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In 1991, the netflow of foreign private investment recorded a remarkable increase,
reversing the series of net capital outflows during the last two consecutive years. It
was believed that this dramatic turnaround was attributable to the rencwed confidence
of foreign investors in the economy as the incentives accruing from the deregulation
of the economy and gradual improvement in the political climate during the review
period were becoming apparent. The increase in foreign investment reflected flows from
unremitted profits, changes in foreign share capital, and trade and suppliers credit.
Foreign investment from those sources excceded the capital outflows due to the
liabilities of the companies to their head offices and other foreign liabilities to the extent
that a substantial surplus was recorded during the review period. The survey also
showed that, on a sectoral bass, the bulk of the investment went to manufacturing
and processing, and building and construction sub-sectors. However, huge
outpayments were made by companies of U.S5.A. origin in settlement of indebtedness
due to suppliers, thercby reducing their stocks to their parent companies or affiliates.

The results of the annual foreign private investment survey conducted by the Central
Bank of Nigeria in 1991 are presented in this report. The survey covers 756
establishments that are either fully foreign national-owned or are in partnership with
Nigerians/Nigerian agencies or enterprises doing business in Nigeria.
Questionnaires were retrieved from 431 companies, representing a response rate of
57.0 per cent. Adjustments were made for the non-responding institutions. The
analyses of the report are presented in eight parts. Part I discusses the flows of foreign
investment by region, component and sectoral distributions. The cumulative and net
foreign investment are analysed in Parts Il and II1, respectively. Part IV considers
foreign investment in the manufacturing and processing sector by industries and by
regions. The values of fixed assets of the firms, at cost and book values, are examined
in Part V. Part VI focuses on the cumulative and current reserves for depreciation in
the fixed assets. The ownership structure and equity of the companies are presented
in Part VII while Part VIII contains the summary of the report.

I. FLOW OF FOREIGN INVESTMENT

The net outflow experienced in foreign investment in the previous two years was
reversed in 1991 to a net inflow of 21,808.0 million. Geographical regions that
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contributed to the remarkable increase in private foreign capital flows were largely
Western Europe (excluding the U.K.} and other unspecified countries. The netinflows
from these regions were }1,330.2 and #1,094.2 million, respectively. Companies of
the United Kingdom origin posted a modest net inflow of 8419.5 million during the
review period. The overall capital flow from the U.S.A., however, indicated a net
outflow of 31,0359 million. This trend showed persistent divestment of American
interests from the Nigerian economy in three consecutive years (see Table 1).

Components of Net Flow

A turther breakdown of the net flow positions revealed that unremitted profitin 1991
accounted for 32,101.5 million of the totai net capital inflow of foreign private
investment, representing an increase of 37.2 per cent over the level in 1990. While the
volume of investment through this component traceable to other unspecified region
rose significantly from 394.9 million in 1990 to #1,238.5 miilion, that from the U.S.
reduced by more than ten fold. Similarly, UK. investments through this component
dropped from #781.4 million in 1990 to N391.6 million. For Western Europe net
inflow by way of unremitted profits increased by more than three folds from the level
of #¥98.2 million in the preceding year. A reverse trend was observed in the review
year as other unspecified region and Western Europe led in this category of
investment compared with the UK. and U.S.A. in the previous year (see Table 2).

The net flow position through changes in foreign share capital in 1991 indicated
an increase of 29.4 per cent above the level of #516.9 million recorded a year earlier.
As in the case of the unremitted profit component, the observed changes in share
capital of joint venture firms emanated largely from “other” unspecified region. At
N370.5 million, this region accounted for 55.4 per cent of the total for this component,
representing an improvement of over five fold above the level in 1990. The share of
the U.K. investment in this component also increased from 867.0 million in 1990 to
#4115.9 million. However, the contributions of the U.S. and Western Europe dropped
significantly from 2129.6 and 22498 million in the preceding period to #49.9 and
#1328 million, respectively (see Table 2).

Trade and suppliers credit as a component of net capital flow represents
indebtedness to overseas suppliers by foreign enterprises operating in the country.
At }707.2 million, this component recorded a decline of 88.4 per cent relative to its
level in 1990. The huge decline was largely attributable to the share of companies of
U.S.A. origin which fell from #85134.1 million in 199 to 872.3 million. Credit
facilities from other regions also reduced substantially during the year as
Government tried to control trade credit. However, the companies of the U.K. origin
reversed the recorded net outflow of M139.7 in the preceding year to M27.6 million
worth of supplicrs credit in the review period. The overall analyses showed that at
M598.9 million more credit was advanced by companies of Western Europe origin
than all the other regions put together (see Table 2).
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Other foreign liabilities, apart from obligations to suppliers and parent companies
of the established foreign firms in Nigeria, recorded net outflows as more payments
were made to external creditors than were received for three consecutive years. Net
outflow on this account increased from 82555 miltion in 1990 to ¥&664.3 million in
the review period. The results of the survey showed that net outpayments were
recorded in respect of all the countries/regions. They ranged from #0.2 million for
companies from the UK. to ®333.0 million for firms of U.S.A. origin. This
development was traceable to the deregulated foreign exchange market which had
allowed easy access to foreign exchange.

Liabilities to head offices of foreign enterprises in Nigeria reduced in 1991 as the
net outpayments which peaked at #88,329.9 million in the previous year declined to
$41,005.5 million. With the exception of companies of Western Europe origin which
reported net inflows of #199.2 million during the year, establishments from the U.K,,
U.S.A. and other unspecified regions recorded net outflows of #115.4, }¥880.4 and
#4208.9 million respectively. Indications arc that most of the foreign private
enterprises in the country were trying to reduce their debt stocks to their parent or
holding firms abroad. These debt had been accumulated from previous years before
regulations on foreign exchange were lifted in 1986 (see Table 2).

Annual Flow of Foreign Private Capital

The annual flow of foreign private capital is analysed further according to seven
economic activity groupings, shedding more light on the contributions of the
economic activities to the different components of new flow and the regions of origin
of the investments. The usual seven cconomic groupings always considered are:,
mining and quarrying, manufacturing and processing, agriculture, forestry and
fisheries, and transport and communications. Others are building and construction,
trading and business services and miscellaneous.

Of the seven economic sectors, only mining and quarrying as well as trading and
business services reported net capital outflow during the review period. The net
outflow of }1,910.6 million recorded by the former group was largely accounted for
by the huge outpayments made by companies of US.A. origin in settling their
suppliers claims and reducing debt stocks to their parent companies or affiliates. At
}258.3 million, the net outflow reported for trading and business services emanated
mainly from the large outflows made by companies of Western Europe and other
regions as payment for other foreign liabilities. Similarly, for liabilities to head office,
other unspecified region settled a claim worth M303.3 million without incurring any
inflow. Manufacturing and processing experienced the largest netinflow of 82,3533
million. The greatest contributor to this sector’s inflow was unremitted profit (¥,
635.2 million) which came in largely from companies of the U.K. and other
unspecified regions. These recorded net positions of ®254.8 and ##1, 246.5 million,
respectively. Changes in foreign share capital for the sector amounted to #439.2
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million, with enterprises from “others” and the U.K. accounting for ®317.7 and ¥88.1
million, respectively. Closely following the share of changes in foreign share capital
was trade and suppliers credit at #237.1 million. Companies of Western Europe
registered a net inflow of ¥162.8 million, representing 68.7 per cent of the total for
the component. The second largest net inflow of foreign private capital in 1991 was
recorded by the building and construction category. At 8728.1 millicn, the bulk of
the inflow was financed by Western Europe construction firms through their other
foreign liabilities which was estimated at %569.8 million, or 91.4 per cent of the total.
This has been the trend for some years now, particularly since the beginning of the
Structural Adjustment Programme, and it also reflects the dominance of this group
of companies in Nigeria’s large construction projects. The other components of
foreign private inflow were also dominated by Western Europe firms. The year also
noted the non-participation of U.S.A. firms in this economic activity, recording a nil
investment in this arca. At }:705.7 million, miscellaneous economic activities net
inflow was financed by all the components of investment analysed, except liabilities
to head office which registered a net outflow of ®71.9 million during the review
period. The 82352 million which represented the largest net inflow for the sector
came in through other foreign liabilities which was largely traceable to the huge net
inflow of #6{09.7 million from companies of U.5.A. origin. Substantial net inflows
were also made through unremitted profits, changes in foreign share capital and trade
and suppliers credit. The transport and communications sector, which has always
shown a relatively meagre involvement of foreign private investment in the country,
continued to be dominated by companies of Western Europe, particularly in the
vehicle assembly plants, while the communications sub-sectors seemed to be
spatially distributed amongst all the regions. In 1991 the net inflow recorded by this
sector was ¥132.8 million. While large net inflows came through trade and suppliers
credit at #201.2 million and unremitted profit (d49.0 million), these were, however,
eroded by the huge net outpayments made through other foreign liabilities to the
tune of #¥119.0 million. Agriculture, forestry and fisheries continued to maintain the
least area of foreign investment in the country, in spite of government generous
incentives and the large market. The net inflow to the sector was #48.1 million, all
from Western Europe through unremitted profits and other foreign liabilitics (see
Table 3).

II. CUMULATIVE FOREIGN INVESTMENT
Regional Aggregates

Cumulative investment is disaggregated into paid-up capital plus reserves,
comprising unremitted profits and changes in foreign share capital, on the one hand
and other liabilities made up of trade and suppliers credit, other foreign liabilities
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Maturity Pattern of Other Liabilities

Cumulative foreign liabilities, excluding paid-up capital plus unremitted profits, as
at the end of 1991, i.e. total indebtedness of foreign enterprises, was ¥209.5 million,
representing a reduction of 82.1 per cent from the level a year carlier (see Table 6).
These liabilities are further broken down into current and long-term liabilities. While
short-term or current liabilities relate to credit emanating from trade and suppliers
credit of a twelve-month period, long-term liabilities connote financing
arrangements of longer period of gestations. Items like other liabilities and liabilities
to head offices constitute the latter. The drastic drop in the level of cumulative liability
was traceable to the near zero growth experienced by long-term liabilities in 1991 as
well as the increase in net outpayments on current liabilities to #7,256.6 million from
846,267.3 million in 1990. Sectorally, the total cumulative liabilities of mining and
quarrying, manufacturing and processing, agriculture, forestry, and fisheries, and
building and construction, increased in the review period. However, those for trading
and business services and miscellaneous continued to record substantial
outpayments, with subsequent reduction from the level in 1990. Analysed according
to regions, the companies from the U.S. continued to play the dominant role in the
mining and quarrying scctor as the liabilities recorded by the U.K. and Western
Europe improved only slightly above the previous year’s levels. Other unspecified
regions’ liabilities for the sector stagnated at the 1987 levels. In the manufacturing
and procession sector’s total liabilities, companies of the U.K. origin held sway over
the contributions from other regions. The total liability (#8824 million) from this
region accounted for above 50 per cent of the total. This was followed by the U.S,
Western Europe (excluding the U.K.) and other unspecified regions, respectively. In
the agricuiture, forestry and fisheries sector, external credit facilities was highest for
companies of Western Europe origin, at 838.9 million, indicating 98.2 per cent of the
total for the sector. Similarly, Western Europe investments in the transport and
communications sector continued to attract the highest liabilities. It accounted for
about 60 per cent of the total liabilities in the sector. The pattern in the building and
construction sector was not different from the two preceding sectors analysed. In the
trading and business services sector, the huge current liabilities of #:453.6 million
incurred by other unspecified countrivs was largely responsible for the expansion in
the total liability for the sector. However, the reduction in the size of the outpayments
on liabilities by companies in the miscellaneous category was contributed to largely
by the drop in the level of net cutpayments by companies of U.S.A. origin from }967.2
million in 1990 to #190.0 million in 1991 (see Table 6).

HI. NET INVESTMENT

Sectoral and Regional Distribution

The net flow information is re-arranged, based on paid up capital plus reserves and
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other liabilities. Linking these with the regions of origin of the investments and the
sectors formed the basis of discussion in this section. While paid-up capital plus
reserves comprise unremitted profits and changes in foreign share capital, other
liabilities are made up of trade and suppliers credit, other foreign liabilities and
liabilities to head office. The analysis of the net flow of #}1,808.0 million of foreign
investiment into the country in 1991 showed that paid-up capital plus reserves
recorded M2,770.6 miltion while other liabilities accounted for a net outflow of 8962.6
miltion. The overall position showed that the companies of Western Europe origin
(excluding the U.K.) had a net inflow of 31,330.2 million, representing the highest
regional netinflow, closely followed by the other unspecified region with a netinflow
of 81,094.2 million. These two regions’ net positions in 1991 indicated substantial
increases over their levels in 1990. While the net inflow from the UK. region showed
a positive position at ®&419.5 million in 1991. However, it shrunk from the level of
#¥573.5 million in 1990. The flow fram the U.S. deteriorated further in the review year,
as the net outflow ballooned to 31,0359 million from }3433.5 million a year earlier.
Allthe regions indicated net inflows in their paid-up capital and reserves, with better
performances than the past year’s. The base capital from Western Europe and other
unspeciﬁéd countries indeed swelled about two fold and ten fold, respectively, over
the preceding year’s levels of inflows. Capital inflow for mining and quarrying
recorded a meagre d7.5 million in 1991, while other liabilities showed a net outflow
of 81,909.1 million, resulting in a net divestment of #1,901.6 million for the sector.
The huge net outpayments made by companies of the U.S. origin in the sector under
other liabilities at #1,940.5 million singularly accounted for this development. The
manufacturing and processing sector recorded the largest net inflow of 82,353.4
millionin 1991. Paid-up capital plus reserves in that sector was #82,074.4 miltion. The
substantial inflow depicted by the paid-up capital plus reserves of other unspecified
countries, at #1,564.1 million, accounted mainly for the capital inflow in the sector.
AtP8.1, M132.7, ]727.9 and M705.7 million, the netinvestment flows to agriculture,
forestry and fisheries, transport and communications, building and construction and
miscellaneous sectors, respectively, contributed to the overall net inflow of #1,808.0
million in the review period. The trading and business services sector, however,
indicated a net outflow of 3®258.2 million. For the four sectors analysed above that
indicated net inflow, other liabilities rather than paid-up capital plus reserves
accounted for over 50 per cent of their inflows (see Table 7).

Maturity Patterns of Other Liabilities (Net)

The net position of 8962.6 million outflow indicated in Table 7 for other liabilities is
further broken down in Table 8 into current and long-term liabilities according to
economic sectors and regions. The results for 1991 showed a nct outflow of 9893
million for current liability as against a nct inflow of 826.6 million for long-term
liability. Regional analyses showed that all the areas reported net outflows with the
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exception of companies from Western Europe whichindicated a net inflow of 3781.2
million. Furthermore, ali the regions experienced massive disinvestment through
current liability in the review period. This was attributable to easy accessibility to
foreign exchange and the rapid pace at which the companies were trying to settle
their outstanding short-term credits. While long-term credit increased for companies
of the U.K. and Western Europe (excluding in the U.K.) origins in the review period
to #147.3 and #924.3 million, respectively, funds of this nature reduced for other
unspecified region and the U.S5. According to economic activities, the manufacturing
and processing, transport and communications as well as building and construction
sectors recorded net inflows for both the current and long-term liabilities, while the
mining and quarrying sector registered net outflows for the two classes of liabilities.
The activities of the companies from the U.5. in this sector overwhelmed those from
the other regions. In summary, the divestment of the U.S. in 1991 in this category,
through other liabilities accounted for the development observed in 1991. For the
remaining three sectors, agriculture, forestry and fisheries, trading and business
services and miscellaneous, the current liability showed net outpayments as opposed
to net inflows through long-term payment arrangements.

IV. FOREIGN INVESTMENT IN THE MANUFACTURING
AND PROCESSING SECTOR

Cumulative Foreign Investment in the Manufacturing and Processing Sector

This part of the report analyses foreign investment in the manufacturing and
processing sector based on 28 types of industries in line with the International
Standard of Industrial Classification (ISIC) and two broad classifications of
investment flow components. Six issues will be examined, vis-a-vis net, UK, U.S.A.,
Western Europe and Other Unspecified foreign investment (see Tables 9 to 14). At
#8,841.9 million, cumulative foreign investment in manufacturing and processing
enterprises rose by 36.3 per cent above the level in 1990. This increase was accounted
for by the appreciations observed in the values of both paid-up capital plus reserves
and other liahilities. However, the level of cumulative investment in wearing apparel;
glass and glass products; other non-mineral products and non-electrical machinery
industries, remained constant at their 1990 respective levels. Cumulative investments
dropped during the year under review in tobacco industry (3.1 per cent) and wood
and wood products sub-sector (0.9 per cent) below the fevels in 1990, The proportion
of paid-up capital plus reserves in total investment was 80.2 per cent, reflecting the
upward trend observed since 1989. Investment in the textile industry continued to
be embraced by foreigners. At #2,032.0 million, its share accounted for about 25 per
cent of the aggregate cumulative foreign investment in the industrial groupings
considered. Also at that value, it more than doubled its vaiue in 199¢. The dominant
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share of the textile industry in overall cumulative investment was closely followed by
the 3¥1,206.3 million recorded by the food products sub-sector in 1991 (see Table 9).

Net Investment in the Manufacturing and Processing Sector

The net foreign private investment in the various industrial groupings of
manufacturing and processing sector and the regional break down of the same data
are discussed in this section (see Tables 10-14).

In 1991, the net inflow of foreign investment in the manufacturing and processing
sector was #2,354.6 million, indicating an increase of 152 per cent above the net
inflow recorded in 1990. Apart from wood and wood products, tobacco, and metal
product industries which witnessed divestments, other industries reported
substantial inflows of investment. However, foursub-sectors, viz— wearing apparel,
glass and glass products, other non-metal mineral products, and non-clectrical
machinery, did not record any new investments during the year under review. Of the
total amount of new investments in the sector, the textiles, beverages, plastic products
and rubber products accounted for 48.0, 12.4, 8.4 and 8.0 per cent, respectively (see
Table 10).

At ]488.6 million, the share of companies of UK. origin was 20.8 per cent of the
total new investment in 1991. This development indicated a drop from the position
of 31.9 per cent of the total in 1990. Only fifteen sub-sectors registered capital flows
through the firms of UK. origin. Out of these, three industries, textiles, fabricated
metal products and transport equipment, recorded net cutflows in the review period.
Rubber products industry recorded the highest inflow (3186.2 million), mostly
through other liabilities. Miscellaneous petroleum and coal products, however,
registered the least net inflow, at 842,000.00 (see Table 11). Capital flows occurred only
in seven industries in 1991 amongst companies of the U.S. origin. This group of
companies activities are restricted to only a few sub-sectors of manufacturing and
processing (see Table 12). The results of the survey further showed that six industries
reported net inflows ranging between 222 4 million for petroleum refineries and
#1.2 million for food products. The tobacco sub-sector recorded a divestment of 247.1
million. The net flow of investment of companies of Western Europe origin in the
manufacturing and processing sector in 1991 was }231.3 million. This development
showed a remarkable improvement over the level of the inflow of ¥15.5 million
registered in the previous year. Thirteen sub-sectors registered capital movements in
the category. While two, beverages and other chemical products, reported net
outflows, eleven sub-groups registered net inflows, with the transport equipment
sub-sector indicating the largest which was to the tune of 8128.2 million. Most of the
inflows in the transport sub-grouping, however, came in through other liabilities (see
Table 13).

At &1,603.5 million or 68.1 per cent of the total net inflow for the manufacturing
and processing sector, companies from other unspecified countries led the other
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regions in the infusion of foreign capital into the economy in 1991, with a substantial
portion accounted for by paid-up capital and unremitted profits. In addition, the
textiles industry in which an investment of #1,130.0 million was made in 1991
continued to be the most attractive to this geographical region. Other vibrant
ind ustries in the manufacturing and processing sector to investors from this area, are
the beverages and plastic products sub-sectors (see Table 14).

V. FIXED ASSETS
Fixed Assets at Cost

The flow of fixed assets (at cost) indicating the net positions are presented in Table
15, while Table 16 shows the values of the total stock of fixed assets (at cost). The
analyses in Table 16 are further broken down into regional areas in Tables 17-20. The
assets considered are real estate (land and building); machinery and equipment;
motor vehicles and other (unspecified} assets.

(a} NetInvestmentin Fixed Assets (at Cost)

The results of the survey revealed that aggregate net fixed assets worth ¥3,998.1
million were added to the total stuck of asscts by foreign enterprises in Nigeria in
1991, as assets valued at 84,922.8 million were acquired and those worth 924.7
million were retired. At 64.5 per cent, the manufacturing and processing as well as
trading and business services sectors jointly accounted for the largest share of new
fixed assets acquired in the review year. Acquisitions in machinery and equipment
in turn were mainly responsible for the additions to the level of stocks, with
companies from other unspecified region taking the lion’s share (see Table 15).

(b} Total Stock of Fixed Assets (at Cost)

The data on the stock of fixed assets (at cost} for all the sectors and the regions are
derived by adding the value of assets acquired less assets at cost for 1990 (see Table
16). At 823,851.4 million, the value of the total stock of fixed assets rose by 20.1 per
cent above the level in 1990. The results of the survey further showed that the
proportion of the value of machinery and equipment in the total stock value dropped
from 49.2 per cent in 1990 to 47.1 per cent in 1991.

An overview of the sectoral performances indicated that the manufacturing and
processing sector continued to be the dominant group, as its value of total stock of
fixed assets stood at 2410, 362.2 million or 43.5 per cent of the overall total. This was
followed by the mining and quarrying sector with 23.1 per cent of the total stock
value. The least share of #111.2 million or 0.1 per cent ‘was reported by the
agricuiture, forestry and fisheries sector (see Table 16).
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(c} Value of Fixed Assets (at Cost} by Companies of UK. Origin

At N7, 094.3 million, the value of fixed assets at cost of companies of U.K origin
accounted for only 29.8 per cent of the aggregate value of fixed assets, as against 31.4
per cent in 1990. The analyses further showed that the manufacturing and processing
sector was responsible for 66.5 per cent of the total stock value of fixed assets
accumulated as at 1991 by firms emanating from this region of the world. The
cumulative value of fixed assets at cost of its trading and business services placed
second at 31, 358.1 million or 19.1 per cent (see Table 17).

{d) Value of Fixed Assets (at Cost) by Companies of U.S.A. Origin

In the review period, the total value of fixed assets at cost of companies of U.S. origin
stood at M5, 158.7 million, representing an increase of 17.4 per cent above the level
in 1990. As in the preceding year, the mining and quarrying sector accounted for
about 60 per cent of the total value of the fixed assets of companies of US origin.
However, they represented 75 per cent of the machinery and equipment in the
mining and quarrying sector. The value of fixed assets in the agriculture, forestry
and fisheries and building and construction sectors stagnated at their 1990 levels.
While that in transport and communications sectors recorded a marginal increase
over its level in 1990, trading and business services registered a slight decrease in the
same period (see Table 18).

{e} Value of Fixed Assets (at Cost) by Companies of Western Europe Origin
(Excluding the UK.)

During the year under review, Western Europe establishments (apart from those of
U.K. origin) operating in the country increased the values of their fixed assets in all
sectors of the economy. While the highest value was recorded by the mining and
quatrying sector at M2,073.6 million, the agriculture, forestry and fisheries category
continued to be the least funded activity by this region. The total value of the fixed
assets of the latter group was estimated at only 313.5 million in 1991. Apart from the
mining and quarrying sector, other leading sectors in terms of fixed assets acquisition
by this region were manufacturing and processing (#1,406.6 million), building and
construction (341,266.6 million) and trading and business services (8841.5 million).
In summary the region posted fixed assets, at cost, worth }6,043.0 million in 1991
(see Table 19).

(f) Value of Fixed Assets (at Cost) by Companies that Originated from Other
Unspecified Countries/Regions

The tixed assets at cost of companies from other unspecified countries recorded a
cumulative level of q¥5,846.1 million in 1991, representing an increase of 28.9 per cent

over the level in 1990. The analyses of the data revealed that most of the fixed assets
of the region continued to be acquired by two sectors, the manufacturing and
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processing and trading and business services, as the combination of the two together
accounted for over 50 per cent of the total value of fixed assets of the region. In addition
to these two sectors which recorded increase in their fixed asset values at cost, building
and construction fixed asset values also improved, though marginally. The value of fixed
assets of agriculture, forestry and fisheries, transport and communications and
miscellaneous sectors, however, stagnated at the 1990 levels (see Table 20).

Fixed Assets (at Book Value)

The aggregate values of fixed assets (at book value) in 1991 for all the foreign
companies operating in Nigeria are presented in Table 21. Tables 22-25 show the
regional breakdowns.

(a) Total Fixed Assets (at Book Value)

At &14,449.0 million, the aggregate value of fixed assets (at book value) for all the
companies was 21.6 per cent higher than its level in 1990. The book vaiues of the fixed
assets of manufacturing and processing, mining and quarrying, trading and business
services, and miscellaneous in 1991 were #5,847.5, d3,638.8, 83,282 8, and ¥1,068.3
million, respectively. The negative value of &387.9 million recorded by the transport
and communications sector indicated the use of obsolete assels.

When analysed by components of fixed assets, machinery and equipment
accounted for the largest share of 86,197.0 million or 42.9 per cent of aggregate book
value of fixed assets (see Table 21).

(b} Fixed Assets (at Book Value) by Companies of UK. Origin

At M4,049.3 million, the book value of fixed assets belonging to the U K. group of
companies in 1991 was higher than the preceding year’s by 18.3 per cent. The
manufacturing and processing sector’s book value accounted for 61.7 per cent of the
total. Also, it rose over its 1990 level by 18.2 per cent. While the book value of fixed
assels remained at the preceding year’s level in the agriculture, forestry and fisheries
sector, the mining and quarrying and the building and construction sectors recorded
declines of 0.7 and 18.6 per cent, respectively, in the same period. At #2,101.4 million,
the book value reported for real estates fixed assets by the firms of UK. origin topped
the list amongst the four types of fixed assets.

{c) Fixed Assets {(at Book Value) by Companies of USA Origin

The book value of fixed assets by companies of the United States origin stood at
#42,204.3 million in 191. This indicated an increase of 12.5 per cent over its level in
1990. The mining and quarrying sector accounted for 84.8 per cent of the total level
of the book value of fixed assets posted by this class of establisiments, with the bulk,
in turn, emanating from machinery and equipment. However, the trading and
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contributed to the higher levels of cumulative depreciation, with machinery and
equipment accounting for 48.7 per cent of the total increase {see Table 26).

Current Reserves for Depreciation

The amount of current reserves for depreciation dropped drastically from 32,705.9
million in 1990 to ¥1,439.4 million in 1991. The sectoral analyses showed that all the
sectors contributed to the sharp decline in the current depreciation allowance, except
agriculture, forestry and fisheries, and miscellaneous sectors whose depreciation
allowances rose. The highestamount of depreciation allowance was written off under
machinery and equipment during the review year (see Table 27),

Current Depreciation as Percentage of Fixed Assets (At Cost)

The proportions of current reserves for depreciation to the value of fixed assets (at
cost}are presented in Table 28. The increasing trend in the proportions since 1989 was
reversed in 1991, as the current reserves for depreciation registered fell to 5.8 per cent
in the review year, from 18.5 per cent a year earlier. The same pattern was displayed
by aill the sectors, except the agriculture, forestry and fisheries sector whose
proportion increased from 5.5 to 7.2 per cent in the same period.

VII. OWNERSHIP STRUCTURE AND EQUITY
Cumulative Share Capital

At #86,799.3 million, the cumulative paid-up capital (excluding reserves or
unremitted profits} in all foreign-owned companies operating in Nigeria increased
by 30.1 per centin 1991 over the level in 1990 (see Table 29). Common stocks continued
to be the principal ownership instrument of the foreign firms. The share of foreign
shareholders in the ownership structure dropped from 46.9 per cent in 199 to 41.0
per cent in 1991. However, its value in absolute terms increased from ¥2,453.9 to
2,787.0 million. The share of non-resident shareholders of the total foreign share
capital reduced from 15.1 per cent in 1990 to 14.3 per cent in 1991. In absolute terms,
however, an increase of about 228.0 million was recorded in the period. At ¥1,503.8
million the manufacturing and processing sector continued to record the highest
share of foreign investment in the country.

-

Components of Changes in Foreign Share Capital

The changes in foreign share capital are further disaggregated into types of stocks
and economic activities (see Table 30). At }669.1 million new foreign equity injected
into the economy in 1991 was 29.4 per cent more than in 1990. The survey also
reveaied thatless than half a million naira came in as preference stocks from overseas
during the review year. Non-residents contributions of ¥27.3 million through
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common stocks in 1991 was less than the #66.6 million that came in through this
source in 1990. The miscellaneous economic activities sector brought in the largest
share of foreign capital during the year under review.

VIII. SUMMARY AND REMARKS

The net outflow experienced in the economy through foreign private investment in
1989 and 1990 was reversed in 1991 when a net inflow of #1,808.0 million was
recorded. The components of the net capital inflow showed that unremitted profits,
changes in foreign share capital and trade suppliers credit accounted mainly for the
net inflow. The sources of the investment suggest strongly that there was renewed
confidence of foreign investors in the economy as the Structural Adjustment policies
appeared to be yielding the expected positive results. However, there was substantial
net capital outflow through transfer on account of other foreign liabilities and
liabilities to head offices of the companies.

The substantial inflow of foreign capital in the review year came in largely through
the companies of Western Europe origin and other unspecified countries. Each of
these two regions injected over a billion naira worth of investment into the system.
While the net inflow from the companies of UK. origin reduced from #573.5 million
in 1990 to 8419.5 million in 1991, companies of the U.5.A. origin increased their net
outflow from #433.5 million in 1990 to #1,035.0 million in the reporting period.

At ¥12,244.0 milton, cumulative foreign private investment at end-1991 indicated
an increase of 17.3 per cent over the level a year earlier. All the regions contributed
to the increase except the U.S. which reported a deficit of #8826.7 million. The
manufacturing and processing sector continued to be the beehive of foreign
investors’ activities in the country, as the sector accounted for about 75 per cent of
the aggregate foreign private capital in 1991. Most of this group of firms are engaged
in import substitution industries.

The cumulative foreign debt profile of overseas establishments operating in
Nigeria in 1991 dropped dramatically from #}1,172.2 million in 1990 to N210.0
million, as a substantial amount (}725.7 million) was honoured through current
liability account; however, the net position for 1991 was }:962.6 million.

Cumulative foreign investment in the manufacturing and processing sector
increased by 34.9 per cent over the level of #46,488.6 million in 1990. The increase was
accounted for by the appreciation observed in the values of both paid-up capital plus
reserves and other liabilities. Net investments in fixed assets {at cost) in 1991 was
#43,998.1 million, as against 88,6829 million in 1990. The manufacturing and
processing as well as trading and business services sectors jointly accounted for 64.5
per cent of new fixed assets acquired in the review year. The value of the total stock
of fixed assets at cost was M23,8511.4 million, indicating an increase of 20.1 per centabove
the level in 1990. The value of the total fixed assets at book value, on the other hand, was

L.
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814,449.0 million. This showed an increase of 21.6 per cent above the level in 1990.

The results of the survey showed that cumulative reserves for depreciation rose
from ¥8,301.9 in 1990 to #9,741.3 million in 1990, representing an increase of 17.3 per
cent. However, current reserves for depreciation dropped from #842,705.9 million in
1990 to #1,439.4 million.

In terms of ownership structure and equity of foreign companies in the country in
1991, the tota} value of the shares in these companies was #46,799.3 million, representing
an increase of 30.1 per cent over the level in 1990. Though the share of foreign
shareholders in the total value dropped from 46.9 per cent in 1990 to 41.0 per cent, its
value in absolute terms increased from 32,453.9 to #42,787.0 million in the same period.

In summary, the impressions gathered from this survey could be described as a
gradual positive response by foreign investors to the improved investment climate,
as the policies instituted under the Structural Adjustment Programme began to take
firm roots in the economy. Improvement in political climate during the review period
might also have rekindled foreign interests and confidence in the economy.

TABLE 1
FLOW OF FOREIGN PRIVATE CAPITAL* BY REGION OR
COUNTRY OF ORIGIN (1987-1991)
(& million)

Country/Region of origin Year Inflow Outflow Net Flow
M 2) )
United Kingdom 1987 23047 1870.5 4342
1988 1276.7 2059.9 -783.2
1989 19796 450.0 1529.6
1990 11025 529.0 573.5
1991 7778 358.3 419.5
United States 1987 17628 1945.8 -183.0
1988 2726 1736.3 1536.3
1989 1646.4 3738.4 —2092.0
1990 6003.1 6436.6 —433.5
1991 1166.6 22025 -10359
Western Europe (Excluding UK} 1987 7769 5524 24.5
1988 1497.3 1037.9 45%.4
1989 6714 743.6 ~722
1990 2816.8 3747.7 -930.9
1991 1958.7 628.5 1330.2
Others (Unspecified)} 1987 6.4 621 4.3
. 1938 190.1 57.0 1331
1989 3953 200.1 195.2
1990 5278 1.2 326.6
199 17071 6129 1094.2
Total 1987 51i0.8 4430.8 680.0
1988 6236.7 4891.1 1456
1939 46927 51321 —439.4
1990 10450.2 10914.5 —464.3
1991 5610.2 .3802.2 1808.0

* Excluding unremitted profit for oil prospecting companies.
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TABLE 2
COMPONENTS OF NET CAPITAL FLOW BY COUNTRY/
REGION OF ORIGIN (1987-1991)
(& million)

United | United | Western | Other

Components Year |Kingdom| States | Europe | (Unspe- Total
(Exclu- | cified)
ding
(UK}
Unremitted Profit 1987 2414 82.3 59.7 44.1 427.5
1988 85.3 151.2 847 75.7 396.9
1989 629.4 251.7 148.3 1651 11945
1990 7814 5573 98.2 949 15318
1991 391.6 55.3 416.1 1238.5| 21015
Changes in Foreign 1987 93.7 17.3 18.6 233 152.9
Share Capital 1988 65.2 1529 60.2 8.7 287.0
19459 230.1 57.3 97.4 140.2 525.0
1990 674 129.6 249.8 70.5 516.9
1991 1159 499 1328 3705 669.1
Trade & Suppliers’ Credit 1987 548.6 251.6 3200 067 11196
1988 —616.9 758.2 6425 11.8 795.6
1989 173.1 220.8 2924 -30.7 661.6
1990 -139.7| 5134.4] 10599 17.8; 060724
1991 27.6 72.3 5989]. K4 707.2

Other Foreign Liabilities 1987 —-640.0] -636.1] -2006|- 1419} -13414

1988 60.2 6478 3813 28.7 3554
1989 108.6] 26290 -341.6 —88.4| -2955.4
1990 56.7 -33| 3304 275 -2555
1991 -02; -3330 -168] -3143| -664.3
Liabilities to Head Office 1987 191.1 101.9 328 —44 3214
1988 -377.0 -173.8 533 82| —4893
1989 388.4 12| 2637 9.0 1349
1990 -191.9; -6251.5| -2002.4 1159 83299
1991 -1154} -8804 199.2¢ 2089 | -10055
Total 1987 434.2) -183.0 224.5 204.3 680.0
1988 -783.2; 15363 459.4 133.1 13456
1989 1529.6¢ -2092.0 ~72.2 19521 4394
1990 5735 -4335] -930% 32661 -404.3

1991 419.5| -1035.9 1330.2 109421 1808.0
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TABLE 3
FLOW OF FOREIGN FPRIVATE CAPITAL BY COMPONENT,
ECONOMIC SECTORS AND REGION OR COUNTRY OF ORIGIN IN 1991*

(¥ 000}
M&Q M&P AFF T&C
inftow |OuiFfow| Net inflow |Qutflow | Net Inflow | Qutflow |  Net Inflow | Qutilow
Unremitied Profit
UK 0 0 4] 254782 01 254782 1] 0 o «“ 0
usa 2224 1] M 33374 8155 25219 [ 0 e 0 0
WE 267 1] 32671 108734 0] 108754 13402 0 13402 43877 0
Others o o] 0| 1253616 7358 | 1246458 5 0 i 0 0
Totad 5491 a 91| 1630726 15313] 1635213 13402 1] 13402 489N 0
Changes in Foreign
Share Capital
UK 0 o o 89194 1083 38111 [H] 0 1] kY] 0
Usa 0 1} o ] 1] 1] [\ o 0 ] 0
WE 2016 ¢ 2016 33360 ] 33360 1] a o 0 0
Others 0 a 0| 31773 0| 317736 1] 0 o U 0
Total aMe L} A16)  HO290 1083) 439207 ) 1] 9 iz2n i)
Trade and Suppliers
Credit
VK 869 g 364 7488 10514 68974 G Q bl 0 71
USa 7261 185939 -113278 5373 0 3373 1] 0 ! 5856 0
WE 0 ] O 004H 3769 162798 1] 66261 -26626)1 195636 0
Others 0 0 o 0 0 0 [ [ 0 a 0
Total 73530| 185939| 112409 285355 48210 237145 13 266268 -26626| 261392 17
Liabilities to Head
Office
UK 0 514 514 0 47251 47205 i 1] 0 0 9
USA 18355] 353990| -335635 1] 950 ~950 o 0 ] 5038 0
WE I 0 3971 7803 188131 -11019 1] a 9 0 3774
Others 0 ] ] 43560 2197 39363 1] a L1 0 0
Total 49326 354504 | 305178 56363 76165 -19802 0 0 [ 5038 3774
Other Foreign
{iabilities
UK 0 o 0] 126762 4157 122605 o 0 0 0 149
Usa 15682[ 1307286 |-1491604 1515 ] 1515 o) ) L} ] 0
WE 1] 0 e 4798 67418} 62620 63352 a 61352 [ 11
Others 0 0 4] 0 0 9 1] 0 L] 0 0
Tolat 15682 1307286 |-1491604) 1375 71575 61500 61352 U] 61352 0 137
TOTAL
UK 869 514 355] 550226 62959 487267 0 a 0 563 17
USA 108922 2047215 |-1938293| 40262 9105 sz o 0 0 10894 0
WE 36254 0 36254 355209 123927F 231282 747 26626 48128 24534| 124118
Others 0 9 0 1620112 16555) 1603557 0 0 0 0 0
Tota) 146045 | AM77290 1901684 2565809 | 212546 2353263 74754 26626 48128 257091 124289
KEYS:

* Exduding Unremilled Mrofit of Qil Prospeding Companics
M&Q = Mining and Quarrying

Mé&F = Manufacluring and Processing

AFF = Agriculture, Foresiry and Fisheries

T&C = Transport and Communicstions

MISC = Miscellaneous Aclivities

B&C = Building and Construction
T&S = Trading and Business Services
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TABLE 4

CUMULATIVE FOREIGN PRIVATE INVESTMENT IN NIGERIA BY
COUNTRY/REGION OF ORIGIN 1987-1991

(& million)

Paid-Up Other Total  |Percentage
Capital Liabi- (1) + (2) | Distribu-
Country/Region of Origin |  Year Plus lities tion of
Reserves Total
M 2) G) ()
United Kingdom 1987 2454.7 3053.4 5508.1 55.1
1988 2605.2 21197 | 47249 41.7
1989 3464.7 2789.8 6254.5 57.4
1990 4313.1 25149 6828.0 654
1991 4820.6 24270 7247.6 59.2
United States 1987 623.2 575.3 1198.5 12.0
1988 927.3 1807.5 27348 24.1
1989 12363 -593.5 642.8 5.9
1990 19232 -17139 209.3 20
1991 2028.4 -2855.1 -B826.7 -6.8
Western Europe 1987 1063.3 990.1 2053.4 205
Excluding U.K.) 1988 1208.2 1304.6 25128 22.2
1989 14539 986.7 2440.6 224
1990 1801.9 -292.2 1509.7 14.5
1991 23508 489.3 2840.1 232
Others (Unspecified) 1987 670.1 563.5 1233.6 12.3
1988 754.5 612.2 1366.7 12.1
1989 1059.8 502.1 1561.9 14.3
1990 1225.2 663.3 1888.5 18.1
1991 2834.2 148.6 2982.8 244
Total 1987 4811.3 5182.3 9993.6 100.0
1988 54952 5844.0 1133%.6 100.0
1989 7214.7 3685.1 10899.8 100.0
1990 9263.4 1172.1 10435.5 100.0
1991 12034.0 2100 12244.0 100.0
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TABLE 5
CUMULATIVE FOREIGN PRIVATE INVESTMENT IN NIGERIA ANALYSED BY
TYPE OF ACTIVITY 1987-1991

(¥ 'million)
Paid-Up | Other Liabi- Total Percentage
Capital Plus lities (1) +(2) Distribu-
Type of activity Year Reserves tion of Total
(1) &) (3) )]
Mining and Quarrying 1987 413.2 1847.0 2260.2 226
1988 4139 2989.1 3403.0 30.0
1989 460.0 176.7 636.7 58
1990 5168 5743 1091.1 10.5
1991 5243 -1334 8 -810.5 6.6
Manufacturing and 1987 21749 947 .4 31223 31.2
Processing 1988 2596.0 1041.0 3637.0 321
1989 35374 1869.0 5406.4 49.6
1960 4937 .4 1401.5 63389 60.7
1991 7011.8 1680 4 8692.2 71.0
Agriculture, Forestry 1987 1153 20 117.3 1.2
and Fisheries 1988 119.1 9.8 125.9 1.1
1989 1215 133 134.8 12
1990 3300 47 3347 32
1991 3434 394 3828 3.1
Transport and 1987 333 423 75.6 0.8
Communications 1988 104.5 56.1 160.6 14
1989 105.0 53.2 158.2 1.5
1990 1829 57.6 240.5 23
1991 2322 1410 3732 30
Building and Construction 1987 163.0 299.6 462.6 4.6
1988 173.0 319.7 492.7 4.3
1989 198.4 283.4 481.8 4.4
1990 2994 444 .2 7436 7.1
1991 812 1090.4 1471.6 120
Trading and Business 1987 1580.8 1815.7 3396.5 .0
Services 1988 1724.0 1409.7 31337 276
1989 2308.6 1188.6 34972 21
1990 2478.8 -768 4 1710.4 16.4
1991 26959 -1243.7 1452.2 119
Miscellaneous 1987 3308 2283 559.1 5.6
1988 364.7 186 383.3 3.4
1989 483.8 100.9 584.7 54
1990 518.1 -541.8 -23.7 02
1991 845.2 -1632 682.0 5.6
Total 1987 4811.3 51823 9993.6 1000
1988 54952 5844.0 113392 100.0
1989 72147 3685.1 10899 8 100.0
1990 92634 11721 104355 100.0
1991 12034.0 2095 12243.5 100.0
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TABLE 6
FOREIGN LIABILITEES (EXCLUDING PATD-UP CAPITAL PLUS RESERVES):
CURRENT AND LONG-TERM (CUMULATIVE) BY TYPE OF
ECONOMIC ACTIVITY AND COUNTRY/REGION OF ORIGIN (1987-1991)

(=000}
. 3 . . . Western Europe
LUnited Kingdom United States of America (Exduding UK}
Type of Activity Year £ E E
SE_ |3, |Ri. |53 (FE. 1BE. |EE- (FE. [Ria
33z |53s |3z2& |33z |i3s [22e |33 |§3s [32e
Mining and 1987 A7ZBIF| 13748241 1747663 | 245709 B32188| 586479 299722| 788813 489091
Quarrying, 1988 37T5023) 1374077) 1749100] 1911y | 22654171 24606 |  S2BTFI| -1536983 | -100R2M
1985 364295) 1373282) 17375771 -M083750| U79HB3( -303d67 Z7B109| -1537983 | -1258874
1990 366995 1373282 17402777 5148853 8110489 -38364 42201 | 1087371 -1129572
1991 367350 127328%| 1740632 -8396146| A417265( -1973881 —42200 | -1056480 | -1093601
Manufacluring 1967 WS40 69285 139825 130492 12807 143299 XX1532 216971 417503
and Processing 1968 B2R81 86363 169244 170284 17321 291016 BIT73L 133489 367282
1389 254454 | 677552 932004 254324 193184) 447308 LIBOAG 94196 323116
1990 97913 TI7617| &2974] 208099 182009 390108 168412 27701 196114
991 ~F9167 |  B3246| BMO7H 21317 154729 39646 196579 88704 235233
Agriculture, 1987 1403 65 1468 -117%4 o -11794 5976 -3424 5552
Forestry & Fisheries 1983 9555 -131 8214 -11794 ] -117%4 8976 -3 5552
1969 9555 -13Mi 8214 -11794 1] ~11794 12539 -MH 9115
1990 3109 S 4514 -11794 L1 I § bt | 7639 -M24 4215
19N 30y 1405 4514 —117%4 L] -11794 -19308 -3424 EL3 2 ¥
Tranapor! and 1987 9046 16847 15843 2663 4784 7447 -394 861 9x7
Communications 199 96 16857 35893 p. ] 49869 7652 8255 ~SM 2421
1990 6629 15464 22093 -13871 4989 5348 6881 3340 0225
1% 6607 15464 2071 -977 4923 1946 69561 13298 82859
Building and 1987 —43510 747|  -16303 5319 10458 15770 167199 99334 26537
Construciion 19684 -42135 919 7004 3319 10451 13770 132062 99349 231451
1989 #4126 -N7AY| 161194 3319 1454 9866 179603 179342 I58MS
1990 -40953| 118541 -159494 5319 1454/ 9866 -49587] SO0BM| 52147
1991 —40953 ~71018] -111971 3319 1454 19866 -36595| 1153864 | 1117269
Trading and 1987 1219746| -V18493) 101253] 06295 -288220| 1819250 290723| 4i5087| 706760
Business Services 1988 561293 413380 129913 458615| -9B9859| -~531244; 1191591 420401 | 1622992
1989 336430 431100 105327  S45932% 1107441 | -561509] 1350580 149536 1500116
1990 32906 435179 4027 9678| -1107292] -1097614] 1320036 | -1266334 33702
19 S04960 | 440707 64253 9911 1102366 | ~1092455] 1386193 | ~1266334 119859
Miscellancus 1987 38786 ~5149 33637 22461 -6518 15941 34764 38867 73633
194 J6326 - 30399 1765871 -386870| -210263 54415 38024 93339
199 -178150 J29% 14244 196718) -388136| -191418 S4i91 ~ 2275 51916
1990 ~186979| 320827 133848] -580671| -38655| -967225 5419t -5 S5i91e
1991 436995 0459 -116536| -413090f 223180 -189910F 251908 195346 -56362
Total 1987 1658850 1364586 M05EIMIS 97ZrY  365492| 573219( 1001373 -11213| 990151
1988 1031989 1087778| Z119767| 781563 104860| 1BO7423| 2154506| —B49876) 1304624
1989 951505( 1838366 2789871) -20905881 1497026| -593562| 2112197| -1125442] 986758
1990 580094 | 1934875| 25149691 -B532093| 68181221 -1713971| 1445372| -1737529 | 292147
19 4911 2082131 4270421 -8597460| S5742278| -855182| 1302020} BIN272| 4849




TABLE 6 {(cont'd)
Cthers (Unspecified) Total for All Countries
£ E
FE g = o = &z 2
£Z o= zZa 5= gt =&
E2_ |23 83 |53. |¥3. 5%
38 |Sa8 |22€ |63T |338 |528
865 1100 1965 427717} 1419299 1347016
865 1300 1865 885550 | Zi03611| 2989161
865 1106 1965| -2440481 ) 2617282 1768
Be5 100 1965} -78211%4 | 8397500 574306
865 nw 1965| -1770132| 6735247 4965115
113833 112989 226822 535397 412052 7449
96146 17352 213498 543084 457936 10410
44458 121838 166296 7RLISH| 1086770[ 1868926
752 142849 135596 T1M6| 1M30176| 1401522
10969 16399 174959 359698) 1320669 1680367
7304 -443 6861 5889 -3802 2087
7867 70 7937 14604 4695 o1
7867 70 7937 18167 —-46%5 1472
7867 70 7937 6821 -1949 4872
7867 pH 7937 -2ANz2% 59735 39549
il 638 -342 11411 BS54 42265
6622 12668 Y0 347 32850 56077
6622 10524 17146 26586 26526 33Nz
13825 20321 J4146 13464 440438 57512
13425 0321 Hl A7016 54006 141022
329 33139 3468 129337 170135 299472
329 #5079 65405 Y8575 224055 31963¢
-71184 8317 1331 ~109990 139137 §9147
71184 7 9331 176405 565957 389552
68549 oz 10568! -140778] 176510) 1035732
35392 144180 1895720 1662206 1534545 1815660
45752 153218 PORYT0: XASTISL| -BA76ZOF 1409631
49574 149737 199311 2482516 -1239271| 1242345
73124 162987 6111 | 1932044 | -2645818| -713774
-453591 172814 | -2R07771 1447473 | -2636593] -1189120
92192 12984 105176 188205 40184 228389
92912 12984 W5176 359521 -340839 18631
56661 11673 95334 15420 58540 100380
222078 17557 239635; —491381 504457 -5418%0
182223 17557 199780[ 919770 756542 163228
260211 303311 S63522| Xe60162| 2222176 5182138
249773 362468 612241 4ZIBE31| 1625228) 5844059
124863] 377259 S02122F 1097977 | 25872193 3685186
239322 424001 6633231 HWTI05| 7339469) 1172164
306391 454969 148578 -7256619| 7466106 209487
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TABLE?
NET FOREIGN PRIVATE INVESTMENT IN NIGERIA ANALYSED BY
TYPE OF ACTIVITY AND REGION OF ORIGIN (1967-1991)

(3% '000)
. United States of America Western Eutope
United Kingdom {Excheding UK}
Type of Activity Year ] g w
[ B = B E P
o= B B o= B g o, .
2F L= 8 {29Fe (.3 a |23 2 &
13E0E5, (3. [BoidEi. %L 3RBai. 3d.
2853983 |2ce |d5d=55s |2ce |F98453s |Rss
Maning and 1987 0.0 590.8 S90.8 00} 5508 -550.8 00{ 2902} -290.2
Quarrying 1988 0.3 14 17 04| 16508} 16598 on| -sis1f 5191
1999 323 -115 p.13.] 06| -X5502( -2550.2 132} -»or| 2375
1990 0.0 7 27 0.0 2655 265.5 563 1293 186.1
1991 40 04 o4 22| -1940.5( -i940.5 53 10 3.3
Manufacturing and 1987 155.4 288 184.2 183 M4 727 207 -8 =31
Processing 1988 573 9.4 867 1679 1477 3356 14939 -50.2 53.7
1859 576.0 7628 1338.8 10455 156.5 2620 5.0 -41.1 69
1930 548.5 -252.3 2962 0.5 574 533.2 1425 -127.0 155
1991 3429 144.4 4873 252 6.0 312 1422 #9.2 214
Agriculture, 1567 0.0 0.0 09 &0 -11.8 -11.8 0.6 03 0.9
Forestry & Fisheries 1984 1.7 6.7 8.4 on 00 0.0 0.0 0.0
1989 0.0 08 4.0 ou 0.0 0o 01 35 16
1990 247 -37 1.0 00 0.0 0.0 7 4.9 -2
1991 a0 00 8.0 0.0 0.0 oo 134 M7 48.1
Transpori and 1987 0.5 =il -26 a0 -1.9 -1% 22 =25 -03
Communications 1988 0.3 00 01 702 9.2 0.4 45 4.0 5.5
1969 9.0 08 Q.0 00 &0 00 &0 0.8 038
1990 683 ~-33 4.5 a0 -16.6 -16.6 88 T8 16.56
1991 LX) 01 03 00 10.9 109 489 TL6 121.5
Buitding and 1987 1.0 ~-2i8 2.8 ug -1.7 -1.7 1.2 -18.2 -17.0
Construction 1988 1.9 233 25.2] 06 0.8 o8 77 -35.1 -27.4
1989 4.5 -1682 ~163.7 0.4 41 4.5 17.6 127.5 451
1990 93 1.7 11.0 0.0 0.0 6.0 757 1623 2380
1991 155 475 630 0.0 0.¢ 08 3 3960 656.3
Trading snd 1987 178.0 4951 ~317.1 78.6 2ie 2905 534 716 5250
Business Services 1968 829 9713 -886.4 Hi -H9.3 =305.2 86 905.2 9133
1989 166.1 -44.6 1415 190.9 ~-30.3 1606 1438 -11.9 39
1990 130 -iLa 1.7 742 -536.1 —461.9 615 -l446.d| -1384.9
199¢ 138.5 -8 108.7 .7 52 9 na 66.2 97.3
Miscellaneous 1987 0.2 0.5 -0.3 7 i73 20.0 G2 9.0 9.2
1988 6.3 -32 kR L5 —L2h.2 -224.7 2 19.7 439
1989 0.6 1.6 192.2 1.6 159 0SS 20 —41.4 -21.4
1990 4.6 8.2 -3.6 221 -7758 -753.7 2.0 0.0 0.
1991 10.2 -250.4 -240.2 761.1 7773 853.4 nr7 -108.4 1293
Total 1987 KECN] 991 434.2 99.6 —<f26l 1830 783 146.2 4.5
1968 1505 -933.7 -781.2 M1 12322 1536.% 1449 3145 9.4
1969 859.5 671 1529.6 A9.6] 00| -20920 M5 -rs ~722
1990 B43.4 -2749 §73.5 65691 -11204 —433.5 M80| 389 -$0.9
1991 507.5 -88.0 419.5 i05.2| ~1141.1] -10359 5449 7HL3 13%.2




TABLE 7 (cont’d)
Others {Unspecified) Total for All Cauntries
= £ o > ; g = >
=] &= . ER & .
EE 153 |5 |EE |- (53
c3g |338 |3=g |53z |s3g |3=g
0.0 00 0.9 06|  -202] -2502
0o 0.0 00 47 11421 11428
0.0 0.0 )] 46.1| -28124] -2766.3
09 0.0 09 56.8 3975 4543
0 0.0 09 75 1981 -19016
5.1 -8 533 253.5 586 3123
720 -13.3 7 4211 936 514.7
2089 472 161.7 HM1.4 8289 1769.4
118.4 -30.7 87.7 140000 467 4 9326
15641 394 16035 20744 27949 23534
040 0.0 040 0.6 —-it.3 -10.9
11 13 32 38 7R 11.6
23 0.0 23 L4 35 59
Tl 0.0 i1 208.5 -86 199.9
04 0.0 0.0 134 B7 481
040 0.0 0.0 27 -7.5 4.8
04 19.6 a0 712 138 85.0
0.5 -21 -1.6 0.5 -29 -24
08 170 17.8 779 44 23
0.0 0a 0.4 493 434 137
05 00 2.5 z7 -41.7 ~39.0
04 319 k] 10.0 01 i
A 0.3 32 254 -36.3 -10.9
16.0 -32 iz8 100.9 160.8 261.7
4.0 25 -1.4 18 646.1 779
6.8 1383 1451 3168 326.7 643.5
76 9.4 170 1422 ~406.0 ~2h28
§3.8 -54.3 35 Sa46( -2211 3635
215 368 58.3 17027 -1957.0 -1786.8
45.8 -516.9 —471.1 2171 —475.3 -258.2
i0 06 0.4 4.1 5.2 233
19 0.0 19 KELY -2087 -1756
69 6.3 01 1191 823 214
7.6 1413 1489 343) 6427|6084
EN ] -399 -3.48 3271 3786 7057
7.4 1369 4.3 580.4 %6 6506
X 09 1331 6831.9 66170 13456
W53 1101 195.2] 1719.5] -21589( 4394
1654 161.2 3266 HMBS| -2513.0 -464.3
1600.0 -514.8 1094.2 27706 9626 1808.0
r
CLNT

AL SANK CF -
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TABLES
FOREIGN LIABILITIES (EXCLUDING PAID-UP CAPITAL RESERVES) CURRENT AND
LONG-TERM {NET) BY TYPE OF ECONOMIC ACTIVITY AND
COUNTRY/REGION OF ORIGIN (1987-1991)

(& "000)
. ) United States of America Western Euro|
United Kingdom (Excluding US
Type of Activity Year _ e ¢
- = & = - P 5 > - = o > e
EE |WE |<28 |EE  |wE |-EZT |EE |3 ls2a
SE_ |zE_ |EEi_lsE_ |TE. |ZSEI_|EE. |PE_ jBES_
S3% (238 |REIZgd5E |358 2328 d5<s |85 faza
Mining and 1987 54082 536681 5907631 -351271 438 17369 37369 -327553) 290184
Quarrying 1988 2184 -747 1437 26598 1433229 22905% 229051 -74%170] -519119
1989 -10728 795 -11523 | -306463% 514466 -250664| -250664 0f 250664
1990 2700 0 2700 -5065103 | 5330606) -320310] -320310] 4496121 129302
199% 55 [¢] 355| 1693224 | -1693224 ] ] 3971 3971
Manufacturing and 1987 2872 25967 2883y 138110 -83742, 54368 -18532 -5253 -23785
Processing 19838 7659 17078 91419 39792 107925 4717) D2widl ~-83482 =50241
1989 171573 39113¢ 762762 84040 72452 156492 4332 -39293 44146
1990 352367 100065 | -252302 46225 ~57400 -57400 -60507 -66495; 127002
199 W7a6| 05629 144375 3218 593R|  s9as|  2Mie6|  28166|  B9Ie9
Agriculture, Y47 [H 1] 13744 ol 11794 5244 -4900 M4
Forestry & Fisheries; 1988 K152 ~1406 6746 0 [l 0 9 ] 1}
1989 Y [1] [ 1 B} o 1563 0 31563
1990 —-6416 2746 ~3708 [ i} 0 ~39500 1] 4900
191 0 0 4 n 0 0 29471 61647 W77
Transport and 1987 -1862 -2940 3302 —194y o -1885 -h413 872 -2541
Communications 1988 [} 0 [H] 0 A5 2615 3510 -11535 6025
1989 H 0 ¢ 0 H] Q 3339 ~4160 821
1990 ~2417 ~1383 3806 -165M 66§ -1660H -1374 9174 780G
1991 ~22 0 -22 10893 i} 10694 62680 YO58 g x
Building and 1987 -21781 0 -21781 419 -2157 1738 0529 -16674 -18203
Construdion 19483 1375 21932 23307 4] i} 0 35137 51 35086
1989 -1990| -166208| 168198 [ Hrn 4096 7135 120339 127494
1990 3172 -1472 17Ny 1] i 0] -249190 411492 162302
1991 [y 47523 47523 1] bl 0 32992 563030 596022
Trading and 1987 AB777| 893915| 493138 -19956% 411514 211945 132624 338983 471607
Business Services 1988 6584531 -312887| 971340 53A| 701839 -349319 900818 4414 06232
1989 —-24863 277 -24586 873171 -117582 30265 15898%| 2708651 -111876
1990 ~7224 4076 -11306( 5336254 491 536105 ~30544 | -1415870 | -1446414
1991 — 4246 -5528 -20774 233 4924 5159 66157 5159 #6157
Miscelaneous 1987 54 =548 494 7454 9819 17273 8859 144 9003
1988 ~2460 =778 -3238|  1M126) -380352{ 226226 19649 57 19706
949 -214476 336125 111649 2013 -1266 18865 -4 41199 —41423
1990 8829 629 —B20¢| 777389 1582 775807 9 i} i
1991 -250016 -3681 -250384( 16758t 609734} 777315| 306099 197621 08478
Tolal 1987 433842 -3M735 990871 618640 3339561 2825644 152622 —6361 146241
1988 —656R61| -276808| 933696 TS 4593681 J232204| 1153132 833665 314467
1989 ~B0484 750588 7104 | -2873153 471166 | —2400983 -$295| -25178| -317873
1950 -37141t 96309 | -274902( -6441305) 5321096 | 1120409 | -666825| -612087| -1278912
1991 -235i83 147256 -R7927 —65367| 1075844 | -1141211} 143051 924257 781206




TABLE 8 (cont'd)

Others {Unspecified) Tota! foc alf countries
E g
2 18 |2s (52 182 |Ee
% (85 [EX. |E%- §§ = |[EE
33z |83s8 |52 (33z |53 [52=
2] 0 0] 4593|9586 | 2502134
(4} 0 0 457833] 684312 1142145
0 o 0 3326031] 513671 | 212360
] 0 0} -SMI713| 570218} 397505
0 1] 0] —46938| - 1662255 | -1909191
2487 1906 ~781 119763 -61122 58641
~17687 4363 13324 17687 A5884 93571
-51688 4486 47202 199072 628834 827906
51711 0| - 07T A3H0e| -397471
[E.v.ed 2141 39363 88352 190493 278345
2 0 -6 —4900|  -11450
563 513 1076 8715 893 7822
L o L] 3583 0 3563
0 4] 0] -11M6 2746 -3600
0 [H LU -26947 61674 7z
1] O 5524 9% -7528
5326 13306 19632 11836 1976 13812
o 2044 -2144 ¥ ~6304 ~29%5
T3 797 17000] -13122 17522 HO0
0 0 [ 3532 9954 43510
o [t} ] -z -13831 41722
L 3937 31937} 30762 539 A58
822 -3481 u1 87 45754 -36267
i =300 ~3A0] 246018 | 406820| 160802
WA [ 2635 ISHE| 619553] 4618
4592 143861 138269 327240 -557] 326683
160 9030 9398 595045 | -1001074]| 406029
-71513 17Ul 54272 149930 370929 220999
23550 13250 36800 -550472| -1406547 | -1957019
-S24715 MWL 516388 | 484571 9225 475346
-1593 985 —608 14774 10400 5174
o il 91 171315] -381073] 209758
—5531 -13111 -6342| -200100 249 82249
135417 5884 141301 -650801 B095| 642706
~ 855 0 -19855) 425389 B069T) 37BS96
~B872] 145752| 136880 41008 140572 99564
~ 148 57 4879 1258669| -59%%48| 651721
~125418 14791 110119 -3161240| 1002367 | 2158473
184392 46742)  161201) 725349 | 4852260 -244308%
-545713 08| -S14745) -M9314 26637 B62677
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- TABLE$
FOREIGN INVESTMENT (CUMULATIVE) IN MANUFACTURING AND PROCESING SECTOR
ANALYSED BY TYFE OF INDUSTRY (1987-1991)

(B%7000)
1987 1983 iva9
Type of Industry 3 2 3
al g . ol g 3 ol g 3
SEe ol & 12Ze | 2 a |PEe | = a
S P IY_|2ep izf_ 1EFY_ |zeg 23 _|§E_
Edxds: =g |E5da33a |Ezs |A58953a |82
I51C 312~ Food Products 223213 367450 | 252240 | 141097 | 393337 | 2651751 189266 | 454441
[SIC 313 - Beverages 199792 239265 | 2085850 39759 245609 | 610354 24| LT
ISIC 314 - Tobacco Products G608 164395 112853 7B6T | 18372 110517 74847 | 185364
ISIC 321 - Textiles 474300 533789 | 5236 46131 573267 | 640703 56R08 | 697511
[SIC 32 - Wearing Apparct 11382 42429 11332 31097 4229 18870 14568 SM33
IS1IC 323 - Leather and Fur Produds 5 10213 19878 10640 10213 2853 11393 10213 21606
151C 324 - Footwear 7089 4776 £[365 azn 4776 1345 8754 5370 14124
IS1IC 331 - Wned and Wood Products 16130 1535 17865 173 3652 21627 18971 4016 22987
IS1IC 332 - Furniture and Fixtures 42667 9371 52138 42895 9371 52266 42895 ] 516676 | 589571
IS1C M1 - Paper and Paper Produclts 17155 2511 9666 19227 21543 40770 2123 28 51057
ISIC 342~ Printing and Publishing 74599 14115 Ha714 | 261474 14115 225589 | w1622 63327 267654
ISEC 351 —  Industrial Chemicals 17216 17857 Is73 17216 164135) 181351 127806 | (64824 292630
ISIC 352 - Other Chemical Products 2099 | 107631 | 3730 [ 243150 83895 | 3270451 94766 126946 | 421712
ISIC 353 - Petroleum Refineries -2789 -2446 -5235 -2789 -2446 5235 -2789 —-2446 ~5235
ISIC 354 - Miscellaneous Petrofeum
and Coal Products 6778 ~5316 462 6997 -5316 1681 6997 -5316 1681
1S1C 3535~ Rubber Products 72713 §25628 | 198341 974351 14031} 251486 97471 172557} 1023
1S1C 356 ~ Plastic Producls 5755 15634 21439 &361 17044 25405 #1892 74162 | 156054
1SIC 361 — Pottery, China and
Earthenware 2932 3569 501 7624 706 11335 7706 7118 14824
IS1C 362 - Glass and Glass Products P -3503 fihl 9452 -3899 3553 28 -34 6197
1S1C 369 —  Other Non Metal Mingral )
Praducts 100458 6732 | R2TITR | 188007 59944 27951 2241 TIt400 ) 333811
ISIC371 - Iron and Steel 63752 26733 HHES 65198 23802 92000 66291 25772 92063
ISIC 372 - Non-Ferrous Melals 7541 -1842 79 5520 -1624 6596 25893 §  -19840 6053
ISIC 381 — Metal Products (Fabricaled) B6504 70678 | 1571182 98235 65699 1 163954 | 102192 68843 | 171035
ISIC 382 - Non-Electrical Machinery A 18709 24133 9218 18709 27 10623 18634 pr
1SIC 383 -  Electrical Machinery kyy2 27615 | o0i609 | 3969 37298 76989 | SH621 69518 | 128139
ISIC 384 - Transporl Equipment iy 6948 | 1386357 | 128693 17677 146370 178065 70494 | ME559
ISIC 385~ Professional and Scientific
Equipment 245 ~1551 -1266 235 -1551 -~ 1266 285 ~1551 -1266
ISIC 390 — Other Manufacturing
Industries 198858 s2303| 28211 199998 8733 | 287328t 219673 9683 1 310561
TOTAL 2175063 | 977515 | 3152578 | 2596228 | 1071055 ] 3667283 | 3537625 ) 1899012 | 5436637
i
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TABLE 9 {cont'd)

1990 1991 Fixed Assets at Book Value

w w

2 " 3 .

[ ~
5380 2 & 15sil. 2 & 1987 1988 | 1989 | 1990f 19w
2ag l2E |5x_ |2m§ s _ =X
£5=3558 [822 |E0=95358 |&=%

923564 | 2AST71] 1169335 | 979510 22681n | 1204326 | 157083 | 143193] MSAIR| 679701| evlles

614725 369141 651639 | 957624 | -1367% | 941945 50345 | 107408 KBR73 | 420354| 474145
13250l 92292 228R52 | 125483 96292 221775 44144 47231 § 186185 | 1RAS3L| 07798
TTAXM | 1293641 901373 | 1867693 | 164308 | 2021M] | 8649 | 336549 | 336v6Y | 6R0174|  SeU5)

4n4gs | 24799 15346 40145 | -24799 1546 25431 TU8 43514 190645 194645

13061 12129 932 A 10 13750 B365 ol 20630 s 7815
12385 35%0 15975 13765 4972 18737 —4970 2960 4133 37300 93326
18971 4594 23569 18844 4598 ZH 14 4664 7845 =2075; -16080

64826 | 520175 585001 FW76 | 52GTS | 593551 2070 33562 18651 31861 60794
29579 29834 59413 33907 2981 63741 10875 146074 24538 | -13642 ~-1633
227 | ~2128 ) 240660 | 26832 21540 2He6d0 26549 18218 1631 -34591 31551
ZHATI | 119903 ) 384713 | 2B07K4 | T171EL;  I97HYS I3 237 863 Y7673 105030
351329 | 1314547 482783 462427 | 103440} S565M90 | J3R3TI| 14337% | 1639 | 21604 3972

~27RY —2440 19507 18567 -2458 17109 136 -2l 503 303 53671

7162 ~5316 Thdh Tibd w07 871 n107 o026 17335 18379 18165
97673 [ 171271 2683%) | 107503 | 351197 45K70 38581 A85A1 91784 | 184515 204521
170970 93772 742 | 373910 RBYBD | 4R2A90 28589 ZB5RY 43238 | 276857 370273

9317 12023 21340 10197 12028 227 1281 4148 4240 -3320 -5193
17314 -2497 14823 11829 3R 9338 374 4374 6bils 9738 9758

232795 99714 | 332509 | 232795 345111 345111 | 109203 [ 109203 [ 179416 | 190693| 190693
114371 13377} 127748 1264R0 | 1391104 139110 14791 14791 182556 | 241314| 284733
26212 -19840 6372 6372 b H A1 12886 F2886 10541 15 22581
110975 | -167906 | -56931 | -56931| —66412] -66412] 186390 ( 186390 | 228078 | 259319 234618
10656 15875 265331 26531 463592 46392 E ) 291 87183 B6I72 8972
44917 54276 99143 99193 | 185218 185213 84927 84927 | 113265 167948 162957
2620035 | 234100 27935 27935 | 263211 | 263211 | 144991 [ 144991 2755051 306230 | 02032

462 7947 949 236 47 10183 0 70 402 2568 2585

353878 | 1366671 490545 | 436424 | 152037 | 588461 444355 44455 B0M06 | 464351 430905
94M57 | 1539179 | 6488636 | 7023876 | 1818022 | 8841898 | 1407487 | 1657244 | 2864974 { 4753546 | 5715321
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TABLE 10
NET FOREIGN INVESTMENT IN MANUFACTURING AND FROCESSING SECTOR

ANALYSED BY TYPE OF INDUSTRY (1987-1991)

(I"000)
1987 1988 1989
Type of Ind ustry ] s 9
z ] £ ] £ )
AR HER R R
2ep i [FX. |38 28 (I %éips,‘,‘- 53 _
£Ju3538 |BcE |[fd=xg5aE (BT [£5235.18 [8c8
1SIC 312~ Food Products 2027] 16| 41307| 29027| 10| 2ee7| 1935| 4818] ¢1i04
ISIC313— Beverages se3|  swm| 93| eoss| 22| 60| enasos| -17m3s] 3sminm
ISIC314— Tobscew Products 10668 -ws| 165e9| | em| 93| -zmm|  mso| 16w
SIC32 - Textiles 55035] a2 | emoa| sms| -1mms| dure| n3ser| 10677] 1202m
SIC322- Weoring Apparel 0 0 0 0 0 o| 25| -1539| oo
SIC323— Leather and Fur Products o] ar| auar| o ol 93| m o] 7m
SIC324— Foolwear 091 7| we| nm o) usm| 4| | 107
ISIC 331~ Wood and Wood Products 1623 o| wzm| s5] w7l wez| o] 3e| 1360
1SIC 332~ Fumiture and Fxtures 0 0 /] 228 0 s, 0] S07305| 507305
ISIC341 - Paper and Paper Products nss| 19| | | ses| num] 9| 2| 102sr
ISIC342 - Printing and Publishing | ave| am| 1ses7s o| 1es7s| 148 som| _mas
ISIC351 - Industriat Chemicals 67|  ss| 7w o| wszre| weze| neswo| es| uzm
ISIC352— Ofther Chemicat Products 1610 43| 53| 3o0s1| —oras|  e31s| siere| ams1| ceser
ISIC353— Petroleum Refineries wl 75 0 0 0 0 0 0
ISIC354— Miscellanecus PetroleUm
and Cosl Products w677| —mss| m| a2 o| as ) b 0
IC 355 Rubber Product zrs| nzs| wsm| wael nsw| s 16| ssse| sS85z
1SIC 3% - Plastic Products 1904] 7i8a| ooss| 06| 10| 3ses| 7asa1| smus| 130649
1SIC 361 - Pottery, China and
Earthenware 565 4| ss| ww| wm|  amu | mz| uw
SIC362— Class and Glass Products 5| -sn| -um| 12| -me6| -208] —an| omi 22u
1SIC 369 - Other Non Metal Mineral
Products 64| 97|  e147| ze| ;| 7| seem| swese| asses
ISIC 371~ lron and Steel »w| -zme| st oue| 3| s Bl -» "
ISKC 372 Non-Ferrous Metals ow| am| e8| om| 2| 2| 1| ceme] sw
ISKC381— Metal Products (Fabricated) | 12823]  10973| 2396 | um| —em| emz| wwml nu] me
BIC382— NonBEedrical Machinery | -1460| 29| 1289] 206 of -wef 17| | 1
1SIC 383 - Electrical Machinery ze1| 7e3| 19| 97| s3] 1sss0| 1mm| 2w| sum
ISIC 384 - Transport Equipment o) | 7um| e | 3| 1om| s217) 10z
ISIC 35— Professional and Scentific
Equipment 85| 1581|126 0 0 0 0 0 0
ISIC90- Other Manutacturing
Industries sus| 2428 33 wo| sz| s| 1sew| ;s 22w
TOTAL =ma| son| wme| aes| ssw| sioes| 7| s | 17ems




TABLE 10 (cont'd)
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1990 1991 Fixed Asaets at Book Value
2 2
5‘% g ‘_;:g a e g ;2 a 1987 |  tess| 1991 1590 1991
TEy 4SS |33 |3EgdRE |3E.
cuxHOoS el laoxkHd0S3 (el
658389 | 56505 | 714854 | 55046 | 18955 36991 | 157083 | 143193 | 345838| 679701 | 690169
71| 14489 18660 | M2899| 80693 | 02306 | 50565 107808 | 88873 | 420354 | 474145
22043 | 2iadas | 4388 77 0| -7m77| 44148] 4707 | 180185 188531 | M7798
131306 7 72556 | 200862 | 1005684 | 34944 [ 1130628 | 208549 336549 | 336969, 680174 | 860520
1275 | -39367 | 38092 0 0 o 231 72e8|  43514| 190645 | 150645
1668 | 22342 -20674| 1578 of 12Z778| ase5|  Be72| eSD| 3T 7RI
3631 1780 usst| 1380 [ 1382 2| —4970|  e0|  4133| 3700|983
0 562| 1dz| -13:1 0| 131 2414| deed|  7Ba5| 75| —1s080
293 M| 25430| 8050 500| 8550 | 23070| 23562| 186311 31801 607%
835 o| s 432 0 4328| 10875| 1467a| 24858 -13642] -1633
106 | -28160| -27054| 2 488 | o080 26589 | 38218  1631] -34591| -31351
117004 | 44921 | 72083 | 35974 | -292| 3382| 77| 13837 S0863| 97673 | 105030
56563  4508| 61070 11096 -27991( 83107 | 138373 | 142076 361639 eG4 | W2
0 ] pi 2235 -1z ozl a3l ol 503 s03] 527
165 0 165 20 ex3| eS|  6w7| e026| 17335 18379 18165
22| -1M0| 1138|9830 178640 | 188470 30988 | 38581 91784| 184515| 20457
89078 | 19610 | 108688 | 202340 | -3452| 19488 | 4098 | 28589 ) 42236 ess? | 370273
| 4905  es16 880 0 880 1281 di48|  aa| 33| 3193
827 30| sem ] 0 0] 4%72| 43744 es186| o7S8| W
0384 | 11686 | 41610 ] 0 o] 107117 | 109203 179416 190693 | 190693
48080 | 12395 | 6908 | 12109 | 11855 | 23%ea| BOANI| 14791 | 18255%| 248314 284733
319 0 0y 269 0| 269 BBed| 1zBBe | 10sa1|  ns|  zss
B783 | ~236749 | 227966 | 19269 | 28750 | 481 133677 186390 ZRBO78| 259319 | Zas18
n| -ww| -zs ] ¢ 0| 28936 36891 | 87183 seeT2| 86972
S13704 | 15242 -28946 | ‘32819 | 55589 | 88804 | 8393 | 8497 | mazes| 167948| 1657
83970 | -30459 | -Z20624 | 21704 | 106001 | 127705] 145638 ) 144997 | 275505 06220 | W32
u7| eus| Mz 774 0 774 7 70 02| 2568|2585
14D00 | 49337 | 183337 92546| 15370 9M16] 34463 |  4455|  B0406| 464351 | 430905
1400015 | 467404 | 933871 | 2074419 | Z7Bed3 | 2354622 | 1407487 | 1657244 | 2864974 | 4783546 | 5715320
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TABLE 11
U.K NET FOREIGN INVESTMENT IN MANUFA CTURING AND PROCESSING SECTOR
ANALYSED BY TYPE OF INDUSTRY (1987-1991)

(= "000)
1987 1988 1989
Type of Industry 5 £ 5
ofpg | 3 oZg | B g | O
TES 83 |58 (22t (53 (=€ [32c [5F |=8
L ELEEEECNERE ERE EREECNEES Erf EREES
151C 332 - Feod Products 9016 -5 5371 176 -3545 -3ra 2933 158 -13m15
ISIC 313 — Beverages 3945 890 4835 3098 —4372 ~12Z74 | 361572 7917 3689
ISIC 314 - Tobacco Products 16664 -95 16569 12636 3430 16066 -2336 80 164
151C 321 - Texliles 24313 4942, 29255 5211 2287 7498 483 805 1258
151C 32 - Wearing Apparel 0 1] L] o 0 o { [¥] ]
1S1IC 323 - Leather and Fur Producis o 217 217 [ 0 ] | ] o
ISIC 324 - Footwear o 0 o o [H] 0 326 [¢] 24h
151C 331 - Wood and Woeod Products 149 0 §49 1645 217 3762 99h 4 1360
IS1C 332 - Furmniture and Fixtures o 0 1 ¢ 1] 1] 01 3073651 307305
ISIC 341 - Paper and Paper Products 3305 149 UM 1] 0 o 0 1] 4]
ISIC M2 - Printing and Publishing 25754 6562 3P o [ 0 14 3082 -7935
ISIC 351 - Industrial Chemicals 385 430 315 1} i} 0} 106248 0l 106248
151C 352 -  Other Chemical Products 20313 1859 22172 8130 —60 w0 16781 20078 16859
IS1C 353 ~  Petroleumn Refineries 1] 0 ] ¢ t] 1] )] [H] 0
183C 354 - Miscellaneous Pelrolewm
and Coal Products 0 0 Ll 0 0 0 { [ 0
ISIC 355 - Rubber Products 15830 71677 97507 24742 -5810 18932 16 58526 58542
ISIC 356 — Plastic Products 1577 5180 6757 72 [} 170 1937 [} 1937
ISIC 361 - Pottery China and
Earthenware 0 4] 9 1 [ 0 [t} 0 [}
IS1C 362 - Glass and Glass Products 17 -5623 -54%9h -520 a9 -1 -4 -2555 -2978
ISIC 369~  Other Non Metal Mineral
Products 18046 § -13017 5029 1] 3449 3449 25758 49395 75153
151C 371~ tron and Steel 0 4] 0 0 0 0 52 =105 -53
ISIC 372~ Non-Ferrous Metals 0 U] a 529 531 1060 §] ¢] 1]
1S1C 381 -~ Melal Products (Fabricated) a4 ~1131 ~927 489 -217 272 4240 19 529
ISIC 382 - Non-Eledrical Machinery 0 217 2917 189 [} 189 1407 -75 1332
IS1C 383 —  Ebextrical Machinery 2763 5836 8597 1062 11353 12415 3277 23331 31608
1S1C 384 - Transport Equipment DR 483 45357 139 136 2750 36603 | 11ZM8 [ 14932
ISIC 385 - Professional and Scientifc
Equiprent 0 0 B ¢ 0 0 ) 0 o
ISIC 390 - Other Manufacturing
Industries 0 0 L o 0 0 19798 ] 19798
TOTAL 155411 B769 | 184180 57344 9383 66732 | 57599 | 7627621 1238758




TABLE 11 (cont'd)
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1990 1991 Fixed Assels at fiook Yalue
E k]
22| 2 ~ 8582 s 1987] 9s8| e | 9w
$3§ 10z (3% pEilez |eS
SO0 dSST |88 |fJ=dcSE 858
22t0| 3| merml 1zae| wesz|  e137] sl ez | Rw| sIoe| Ses
0 o ol 158125 o 138125 1721 ewes| am0r] ssw| 793
21909 | 2444|4735 0 0 ol 37| 39130| 6333 esewr|  eeewr
3s165|  85825) 1219%0 613| -2277| -teea| 7easz| 7eo2s| nzeol ezl 16778
) 0 0 0 0 0 0 ) 0 0 )
8| -ne0| -7 0 0 o 1aes|  1ss|  sme3]  ssee| s .
e 0 42 83 0 8 80| 2440|  M049]  S638]  6d%
o 0 0 0 ) 0 709 57| 5745) 5745 5745
17993 W} 182 0 0 ol 10a3| wa3| | wrezl  wm
110 0 410 ) 0 of 48|  ases]  11324] 1056§ 13507
106 | 28160 27054 0 0 of sed1|  sem 569] 35653 -35683
apow3 | 1286 | a7ro7| amera| 2| amsz|  1ras| | ssom sozmol  sezd
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TABLE 12
U.5.A. NET FOREIGN INVESTMENT IN MANUFACTURING AND PROCESSING SECTOR
ANALYSED BY TYPE OF INDUSTRY (1987-1991)

{#°000}
1987 1988 1934
Type of Industry = - g
g | & ofg | £ up | B
23 (5 _8& [F2e |32 & |25g .= _8
234895 (3is |B884i8a (35 388483, (32
cuxdeind fon (EoLdoSd (el | Aoed5d (Enn
[SIC 312~ Food Products 8901 23447 3248 — — _— 9020 64115 73136
[SIC313 - Bevernges — —_ —_ — — —_ — — -
ISIC 314~ Tobacco Producls —_ —_ — 519 -£12 ~293 —_ — —
[SIC 321 - Textiles —_ — — — — —_ — —_ _
SIC 322 - Wearing Apparel — — — — — — — — —
[SIC 323~ Leather and Fur Products — — — — — — — — —
ISIC 3 —  Foobhwear — — — —_— — — — — -
ISIC 331 - Wood and Wood Products — — — —_ —_ — _— — _
ISIC 332 - Furniture and Fixtures — — -— — — — — —_ —
[SIC 341 — Paper and Paper Products o0 _ 60 523 1 539 — —_ —_
ISIC 342 - Printing and Publishing, — — — | 186875 — | 186875 - — —
ISIC 351 — Indusirial Chemicals 4655 %21 7576 —| 1511 | 15114 - — —
ISIC 352 - Other Chemical Products -5762 3611 2151 —_ 97 97 31108 19061 50169
ISIC 353 — Peiroleum Refineries 95 —20 75 _ —_ —_ —_ —_ —
ISIC 3 - Miscellanecus Petroleum
and Coal Products — — — —_ —_ _ _ _ —
[SIC355 - Rubber Products _ — — _ —_ - — —_ —_
[SIC 356 —~ Plastic Products 249 04 2253 — — — 64817 66550 [ 131367
[SIC 361 -~ Pottery, China and
Earthenwure — — — — — — 77 H12 389
[S}C 362 - CGlass and Glass Products _— — — — — — — — _—
ISIC 369 — Other Non Metal Mineral
Products —_ _— — _ — — — — -
I53IC 371 - Iron and Steel _— — — — — —_ — — —
[SIC 372~ Non-Ferrous Metals —_ — —_ —_ — — — — —
ISIC 381 - Metal Procducts (Fabricated) nn ss| a7 355 — 355 437 50 487
ISIC 382 — Non-Elecirical Machinery -1460 =325 -1785 -395 — ~395 —_ — —
ISIC 383 — Electrical Machinery — — — — -2733 2733 — — —
ISIC 384 ~  Transport Equipmaent — —_ — —_ — —_ — — —
[SIC 385~ Professional and Scientific
Equipment 285 -1551 -1266 — -— — — —_ —_
[SIC 390 — Other Manufacturing
Industries 9145 24298 343 — — — - 3353 3353
TOTAL 18290 54438 72728 | 187832 14777 | 335599 | 105459 156542 262001
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TABLE 12 (cont'd)

]
%

Fixed Assets at Book Value
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TABLE '3
W.E, NET FOREIGN INVESTMENT IN MANUFACTURING AND PROCESSING SECTOR
ANALYSED BY TYPE OF INDUSTRY (1987-1991)

{'000)
1987 1988 1989
Type of industry ;:r,- . é‘ . .2.
338 1,2 s |53 (,2 e 13300.E |s
35iaz%a |B2a |258q5de |82e |E51a53a |22

ISKC 312~ Food Products 3269 B -] -20 20606 2625 29231 580 0 580
[SIC 313 - Beverages al a 'l 77 1233 3310 nam -15% 10318
ISKC 314 -~ Tobacco Products ] 4] 4 0 3552 3552 0 L] 0
ISIC 321 - Textiles G Ll 1t S 1577 —4319 -2742 242 587 -M5
[SIC 322 - Wearing Apparel t i 4] 4] Q ] 0 0 0
[S1C 323 - Leather and Fur Producls 0, il 0 916 0 916 753 0 753
[SIC 324 - Footwear 143 4 143 457 0 857 158 5% 752
[SIC 331 - Wood and Wood Products 0 i} [ 0 [t 0 Q 0 [}
IS3C 332 - Furniture and Fixtures ] 4 0n 0 0 ot 0 0 0
ISIC 341 - Paper and Paper Products o a & B0 -203 -123 0 0 [H
ISIC 32 -~ Printing and Publishing 663 -139% -733 o g Q 0 1] 0
ISIC 351 ~ Industrial Chemicals 463 -39 -2176 ] —A876 -4876 264 689 2953
I5IC 352~ iher Chemical Products 2054 26180 329 21921 | -23773 -1852 37 7526 1253
ISIC 353 - Petroleum Refineries 0 0 o [ 0 il 0 0 1]
I51C 354 - Miscellaneous Petroleum

and Coal 'roducts 0 <258 -2654 219 o 219 il a 0]
ISIC 3585 - Rubber Products ] 1 4 V] 5787 53787 1] 0 [
ISI1C 356 - Plastic Procducts 0 L [ o =141 -1041 1] ] [
ISIC 361 ~  Pottery, China and

Earthenware 477 ] 477 1] a a 0 L] 4]
I51C 362 - - Glass and Giass Products D] 0 4 o -2275 -2275 0 L] 1]
IS1C 369 -  Other Non Metal Mineral

Products 1005 b 15 27190 -9713 17477 3398 4205 7603
I51C 371 - iron and Steel 0 1] (U 153 i} 153 0 a o
ISIC 372~ Non-Ferrous Metals u 0 [ 450 -293 157 ] 0 L]
ISIC 381 — Metal Products {Fabricated) 7167 12858 N5 4522 2146 2676 0 a 0
ISIC 382 ~ Non-Electrical Machinery « il [H [H a 0 1] i] 0
[SIC 383 - Electrical Machinery ] —6%12 912 a78 1] 2078 15653 3889 19542
ISIC 384 - Transport Equipment 1975 | 3039 | -28064 16845 9407 7438 12769 -59901( —4732
ISIC 385 Professional and Scientific

Equipment n 0 b ) 0 0 0 0 a
ISIC 390 — Other Manufadiuring

Industries o ] o 110 4182 4292 82 v} 82

TOTAL 2071 1925 223 103901 | -50241 53660 51005 ] —44146 6859
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1990 1991 Fixed Assetr at Book Value
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TABLE 14
OTHERS (UNSPECIFIED) NET FOREIGN INVESTMENT IN MANUFACTURING
AND PROCESSING SECTOR ANALYSED BY TYPE OF INDUSTRY (1987-1991)

(¥ °000)
197 1988 1989
Type of Industry ] g Y
s30 .2 | o (8582 | o (55l L
2L |s3 -8 2 2 5% (<2 |22t jzF |8
e eS|, [BEEASE, (Bx. [3E8dE3, |3x.
E0xH33E (8CE |£SxdB5T E2E |E0xd35 38 [RCE
ISIC 312~ Food Products 3841 -53 a7ss ¥ - kel 402 1 403
ISIC 313 - Beverages 45 L] 4459 2883 1421 4304 31553 | -24690 6863
ISIC 314 - Tobacco Products 1] 0 0 [ 0 o 0 [ 1}
ISIC 321 ~  Textilex 316 297 613 46048 | -11326 M7T2 | 12842 10459 | 123301
ISIC 322 - Wearing Apparel 0 0 O ] ] O I7538 | -16529 11009
ISIC 323 - Lenther and Fur Products 0 1] ) 56 0 59 a 1) 1]
ISIC 324 - Foolwear 948 3 W2 AU 0 3 0 o o
I1SiC 331 - Wood and Wood Products 1474 0 1474 0 0 0 0 O G
ISKC 332 - Furniture and Fiodures 0 0 o pe. ] 0 28 0 o o
ISiC 341 - Paper end Paper Products 0 0 o 464 776 688 1996 8291 10287
ISIC 342 ~ Printing and Publishing 762 -374 388 0 ] ¢ 0 ) [
SIC 351 ~  Industrisl Chemicals 1073 103 1176 0 0 0 278 o %78
ISHC 352 -  Orther Chemical Products 0 Y. | -3A [ 0 ) 0 3614 3614
ISIC 353 - Petroleum Refineries 0 0 o 0 0 0 0 0 L]
I5IC 354 -~ Misceilanecus Patroleum
and Coal Products 1677 0 1677 0 o L] 0 0 o
ISIC 355 - Rubber Produds 1904 168 i a o 0 1] L] [
ISEC 356 -  Plastic Products 78 U B A3 2401 4837 6777 - M32 ~355
ISKC 361 -  Pottery, China and
Earlthenware 78 —4 L 4697 137 4834 1] 9 o
ISIC 362~ Ghass and Glass Producis 2818 250 3068 -3 =210 =202 9 5613 6522
ISIC 36% -  Other Non Metaf Minerai
Products 113 0 13 159 -2 ~753 5248 ~2144 3104
ISIC 371 - lron and Steel p.2b.i} ~239 581 2293 -m 1362 4t 75 116
ISIC 372 - Non-Ferrous Metalks 939 -331 08 o o L 17373 | -1B216 -843
ISIC 381 -  Metat Products (Fabricated) 2830 -807 23 6085 | -2616 69 3080 2985 6065
I5IC 382 - Non-Eletrical Machinary [ 157 157 [ [ o 0 0 il
ISIC 383 -  Elecirical Machinery 0 313 3 2557 1063 E-1] 0 @ L]
I51C 384 -  Trarsport Equipment 0 4 o o [ 0 o ] [
1SIC 385 -  Professional and Scientific
Equipment 0 a ] o 0 0 0 1] il
ISIKC 390 -  Other Manufacturing .
[ndustries a 2} 0 [ B45 845 [ 13 0
TOTAL SN 831 58303 7Ar38 | 13324 58714 208937 | —47200] 161736
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TABLE 14 {cont'd)
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Fixed Assets at Book Value
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TABLE 15
FLOW OF INVESTMENT IN FIXED ASSETS AT COST ANALYSED BY TYFE OF
ECONOMIC ACTIVITY AND REGION OF ORIGIN IN 1591 (NET)

(B 000y
Real Lstate (R/E) Machinery & Equipment (M/E) Furniture & Fixtures (F/F)
= c
g - 1 -g = g -§ c 2 -g
24 £% a 2% 2% a |5% g3 &
T 8 E - el 5 E - = 5 £
3iz |3&s |3Ze (2iz (Bls |33= |2iz |3is |3ie
Mining, & Quarrying
UK 0 786 786 541 0 54t 1] ] 0
USA 8322 0 a3 260541 0 260541 18269 L] 18269
WwE 1297 0 12293 73821 0 73821 14234 a 4234
OTHERS 0 0 L] 0 0 0 4 4 0
T0TAL 635 786 1/-7.4 3903 0 33490 32563 0 32503
Manutacturing & "mcessing
UK 21067 1369 7373 262325 o] 566 12179 1403 10776
USA 18062 7T -9711 63235 a2 a7611 29426 374 29052
WE 29864 46964 ~Z3104 145003 5147 91576 3BBZ1 11845 2976
OTHERS 2Mm83 13107 07075 506402 17946 488456 66794 Py 9568
TUTAL 4875 101542 81633 981965 75976 5989 147220 40848 106372
Agriculiure, Forestry & Fisheries
LK 0 0 0 ] 0 0 1] L] o
USA 0 0 0 0 0 1} 4] )] 1]
WE nwH 0 3059 499 0 499 4] 3458 -A458
OTHERR 0 0 i Q9 0 [ a 2 Q
1OTAL ] 0 - 499 0 499 3} 3558 -3658
fransporl & Communication
LK 2185 0 2181 259 a 259 0 a Q
UsA Q 0 0 586 0 586 7 ] 171
WE 9158 22462 -13164 18 2074 27056 429 6181 =352
OTHERS 1] e 0 a a a ] a Q
TOTAE 11479 22462 - 10963 8463 2074 —25611 2600 6181 3581
Buikhing & Construction
UK 12819 5929 -13110 3003 ] -7, ] ] 8 -3
USA 0 0 L 0 0 1] 0 & 0
WE 15058 3744 11314 155774 3358 152416 8227 ELY s
OTHERS a a i1 od 0 64 30 )] 30
TOTAL 277 673 1796 158841 3382 15545% 4257 517 70
Trading & Business Services
UK 339149 106782 232367 4563 84720 30157 216285 19709 196576
LisA 1] 0 9 0 3766 -3766 5 3758 -3753
WE 1513 7 §3504 17848 B2 15021 2123 pr3 2101
OTHERS k paopic) ] k75 K) 31766 0 31766 a9 0 306269
TOTAL 747013 163409 638504 177 91313 -37136 269682 23489 246193
Miscellaneous
UK 1190 ] 11906 6491 752 7y 6869 M2 592
Lsa 193442 168 193274 16267 5 16208 3002 k] 12558
WE S5 155 7691 137869 /N 1038% 330574 W7 3W547
OTHERS ] a (] 0 1] 1] 0 1] 0
TOTAL 214573 a2 paY- 4 160627 36764 1236843 350445 5313 345132
Total
UK S8 147191 439931 prrat.v) SMTE 183707 235333 2062 21351
UsSaA 219620 27941 191885 5629 a9 M1a0 60873 4476 56397
WE 87948 76335 11593 530832 118659 412173 417408 26242 391166
OTHERS 6123915 13107 599608 SN2 17946 520286 97093 ol G867
TOTAL 1507811 2645H | TM3IANT | 1691873 ZH520 | 145706 810707 BO00G 730701
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TABLE 16
TOTAL STOCK OF FIXED ASSET AT COST ANALYSED

BY TYPE OF ACTIVITY (1987-1991)

(% 000)
Type of activity Year R/E M/E F/F M/V Others Tolal
Mining and 1987 129,062 | 1,312,395 43,390 28,986 330,154 | 1,843,987
Quarrying 1988 189,624 | 1,334,758 43,503 33,135 444,297 | 2,045,317
1989 196,317 | 1,467,527 61,907 35,245 478,514 | 2,239510
1990 | 376,066 | 2,704,661 70,806 | 46,767} 1,776,202 | 4,974,502
1991 395,895 | 3,039,564 103,309 56,5211 1,904,493 | 5,499,782
Manufacturing 1987 815,863 | 1,428,940 211,719 171,463 149,463 2,777,533
&Processing 1988 904,913 | 1,687562| 248,537 205463 209,576 | 3,256,051
1989 | 1,414,131} 2,650,283 31,245 337,819 271,771 | 5,015,249
1990 | 2,809,068 | 4,622,601 356,338 627,640 285,348 | 8,701,055
1991 | 3,190,701 | 5,528,650} 462,710| 761,006| 419,162 |10,362,229
Agriculture, Forestry! 1987 11,473 11,513 4,715 13,541 5,808 47,140
& Fisheries 1983 18,097 30,358 5,397 19,777 18,564 92,193
1989 22,347 | 45,709 5472 | 20,797 34,379 128,704
1990 24,675 33,749 5,736 22,037 22,750 108,947
1991 27,734 M,248 2,078 22,467 24,672 111,199
Transport and 1987 31,983 8,711 7,064 18,044 5,330 71,132
Communications 1988 33,184 12,047 8,837 23,065 B,115 85,248
1989 33,582 12,709 9,857 25,503 8,727 90,378
1990 34,191 23,133] 173,233 | 294,726 13,066 | 539,249
1991 23,208 -3,078| 169652 294,821 13,9606 | 498569
Building and 1987 57,439 361,157 46,6234 170,740 23,010 655,980
Construction 1988 110,963 371,828 45,815 262,241 20,269 811,076
1989 111,129 458,902 84,360 278,14 24,135{ 956,030
1990 111,344 619,467 63,488 543,326 27,337 | 1,364,962
1991 | 109,548 | 774926] 71,228| 644818 27,337 1,627,857
Trading & Business | 1987 719462 493,504 233,111 108,779 269,732 | 1,824,588
Services 1988 730,169 549,266 265,147 137,635 433,040 2,115,257
198y 747,096 | 615,105 299,891 190,0221 435,476 2,287 570
1990 B85,340 | 1,708,038 325,397 193,079 441,242 3,553,096
1991 | 1,523,944 | 1,670,902 571,590 126,013 434,874 | 4,327,323
Miscellaneous 1987 69,543 76,282 83,541 29,715 32,095 291,176
1988 101,440 81,641 88,307 32,983 32,188 336,559
1989 112,364 131,543 104,256 56,556 47,604 452,323
1990 14,413 64,435 113,285 50,808 368,575 611,516
1991 227,284 188,278 458,417 136,748 413,714 | 1,424,441
Total 1987 | 1,834,825 | 3,692,502 630,174 541,353 812,682! 7,511,536
1988 | 2,088,390 | 4,067 460 705,543 714,259 | 1,166,049 | 8,741,701
1989 | 2,636,966 | 5,381,778 906,988 944,026 | 1,300,606 111,170,364
1990 | 4,255,037 | 9,776,144 | 1,108,283 1 1,778,383 | 2,935,420 |19,853,267
1991 | 5,498,314 |11,233,490 | 1,838,984 | 2,042,394 | 3,238,218 |23,851,400




VALUE OF FIXED ASSETS AT COST BY COMPANIES FROM UK
ANALYSED BY TYPE OF ACTIVITY (1987-1991)

TABLE 17
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(¥ thousand)

Type of activity Year R/E M/E F/F M/V Others Total
Mining and 1987 31,651 250,978 15,922 7,055 96,774 402,380
Quarrying 1988 30,990 251,406 15,922 7,086 96,676 402,080
1989 30,474 252,111 27,637 7,163 102,605 419,990

1990 28,404 248,788 27,637 7,671 102,240 414,470

1991 27,618 249,329 27,637 7,975 101,760 414,049

Manufacturing and | 1987 245,436 371,865 107,609 91,847 46,698 863,455
Processing 1988 311,610 | 440,738 120,854 106,938 49,484 | 1,029,624
1989 808,967 812,367 187,651 186,375 90,187 | 2,085,047

1990 | 1,960,836 | 1585417 155,112] 372403 | 103,561| 4,177,329

1991 | 2,168,209 | 1,841,763 165,888 439,723 104,261 | 4,719,844

Agriculture, Forestry| 1987 6,72 2,253 2,517 10,274 741 22,545
& Fisheries 1988 12,875 9,602 3,046 13,258 741 39,522
1989 12,875 9,602 3,046 13,258 741 39,522

1990 19,165 12,469 3,046 14,676 11,316 60,672

1991 19,165 12,469 3,046 14,676 11,316 60,672

Transport and 1987 19,641 1,299 2,124 2,091 1,171 26,326
Communication 1988 19.8% 1,884 2,326 2,091 1,171 27,311
1989 19,964 1,805 2,360 3,331 1,171 28,631

1990 20,081 2576 2,350 4,158 1,296 30,461

1991 22,262 2,835 2,350 5,216 1,296 33,959

Building and 1987 7,939 105,082 6,616 31,480 3,799 154,916
Construction 1988 60,823 112,244 6,864 115,876 3,970 299,777
1989 60,614 112,511 7,753 116,956 4,217 302,051

1990 40,712 118,373 9,884 122,702 4,217 295,888

1991 27,602 121,352 9,876 123,360 4,217 286,407

Trading and 1987 394,886 176,808 90,117 54,025 134,612 850,448
Business Services 1988 403,350 194,421 113,194 75,820 2279061 1,014,691
1989 404,948 194,040 120,213 108,935 228,549 | 1,056,685

1990 412,233 196,382 137,515 113,188 227,489 | 1,086,807

1991 644,600 116,225 334,091 31,920 231,302 1,358,138

Miscellaneous 1987 40,911 12,687 15,860 9,070 1,797 B0,325
1988 61,958 14,019 18,888 11,252 1,765 107,882

1989 65,065 20,763 26,877 18,190 3,465 134,360

1990 69,745 18,970 60,195 20,779 4,015 173,704

1991 81,651 22,709 66,122 46,414 4,365 221,261

Total 1987 747,224 920,972 240,765 205,842 285,592 2,400,395
- 1988 901,445} 1,024,314 281,094 332,321 381,713 2,920,887
1989 | 1,402,907 | 1,403,199 375,537 454,208 430,935| 4,066,786

1990 | 2,551,176 | 2,182,975 | 395,469 | 655,577 | 454,134 6,239,331

1991 | 2,991,107 | 2,366,682| ©609,010] 669,284 438517} 7,094,330
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TABLE 18

VALUE OF FIXED ASSETS AT COST BY COMPANIES FROM USA
ANALYSED BY TYPE OF ACTIVITY (1987-1991)

(& thousand)
Type of activity Year R/E M/E F/F M/V Others Total
Mining and 1987 89,778 | 1,007,606 21,445 10,364 149,982 1,279,175
Quarrying 1988 91,577 | 1,011,101 20,817 14,297 241,725§ 1,379517
1989 98,786 | 1,142,522 27,192 15,875 270,013 1,554,388
1990 123,083 | 2,023,888 29,390 22,895 393,560 2,592,746
1991 131,405 | 2,224,429 47,589 26,125 522,331 3,011,879
Manufacturing and | 1987 87,306 92,770 12,711 10,670 7,880 2111,337
Processing 1988 100,675 90,910 19,805 15,224 48,245 274,859
1989 111,519 132,742 21,840 21,970 51,291 339,362
1950 185,699 154,462 43,143 45,888 25,467 | 458,659
1991 179,088 | 222,073 72,195 84,860 6,804 565,920
Agriculture, Forestry| 1987 874 -669 1,057 1,194 1,908 3,554
& Fishcries 1988 874 625 1,066 4,105 12,848 19,518
1989 874 625 1,066 4,105 12,848 19,518
1990 874 625 1,066 4,105 12,848 19,518
1991 874 425 1,066 4,105 12,848 19,518
Transport and 1987 708 185 630 444 6 1,973
Communication 1988 708 i85 630 444 6 1,973
1989 708 185 630 444 6 1,573
1990 708 7,486 159,206 444 6 167,850
1991 708 8,072 159,377 1,204 6 169,367
Bui]ding and 1987 2,920 27,130 1,824 14,442 0 46,316
Construction 1988 2,920 27,130 1,824 14,442 0 46,316
1989 3,196 31,649 2,155 15,115 81 52,196
1999 3,196 | 316,490 2,155 15,115 81| 337,037
1991 3,196 316,490 2,155 15,115 81 337,037
Trading and 1987 74,802 132,336 46,393 13,683 101,197 368411
Business Services 1988 76,623 146,499 49,834 17,759 170,382 | 461,097
1989 84,233 146,604 57,314 24,575 172,839 485,565
199% 181,897 164,789 84,898 55,010 172,639 659,433
1691 181,867 161,023 81,145 55,354 172,839 652,258
Miscellaneous 1987 9,029 22,290 0,447 11,696 20,956 73427
1588 9,029 23,332 10,050 12,344 21,090 75,845
1989 9,719 28,920 13,187 16,426 18,569 87,221
1590 -117,626 9,328 13,993 10,509 261,429 158,977
1991 75,648 6,880 26,651 30,746 262,845 402,770
Total 1987 265,417 1,281,648 93,507 62493 281,128 1,984,193
1988 282,406 1 1,299,782 104,026 78,615 494,296} 2,259,125
1989 309,035 1,483,247 123,384 098,510 526,047 | 2,540,223
1590 381,8311 2,658,412 333,781 153,966 866,2301 4,394,220
1991 573,716 2,999,592 350,178 217,509 677,754 | 5,158,749
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TABLE 19
VALUE OF FIXED ASSETS AT COST BY COMFPANTES FROM WESTERN EUROPE
ANALYSED BY TYPE OF ACTIVITY (1987-1991)

(¥°000)
Type of activity Year R/L M/E F/F M/V Others Total
Mining and 1987 7,633 53,811 6,023 11,567 83,298 162,432
Quarrying 1988 67,057 72,251 6,764 11,752} 105896 263,720
1989 67,057 72,894 7,078 12,207 105,896 265,132

1990 224,579 431,985 13,849 16,201 1,280,402] 1,967 016
1991 236,872 505,806 28,083 22,421 1,280,402 2,073,584

Manufacturing and | 1987 188,432 452487 51,657 33475 60,806 786,857
Processing 1988 189,670 458,487 52,307 35,888 60,664 797,016
1989 190,430 537,994 56,156 52,221 70,076 906,877
1990 312,017 767,019 35,881 63,633 82,425 1,260,975
1991 288,913 860,595 62,857 76,651 117,572 1,406,588

Agriculture, Forestry| 1987 1,762 4,179 303 449 1,969 8,862
& Fisheries 1988 1,762 4,179 503 149 1,969 8,862
1989 1,762 4,327 555 512 1,980 9,136
1990 2,050 4,716 816 1,354 2,304 11,240
1991 5,109 5,215 {2,842) 1,784 4,226 13,492
Transport and 1987 8,288 3,106 3,910 4,974 4,084 24,362
Communication 1988 8,42 4424 4,975 6,280 4,065 28,167
1989 8,534 4,424 5,837 7,360 4,338 30,493
1990 8,868 4,612 10,981 20,302 17,889 62,652
1991 (4,296) 31,668 14,733 18,579 17,889 78,573
Building and 1987 31,094 162,137 27,813 105,145 12,542 338,731
Construction 1988 31,430 164,577 27,933 105,597 12,630 342,167
1989 31,463 240,185 64,613 118,420 15,025 469,715

1990 30,213 473,285 77,788 | 391,030 22,000! 994,336
1991 41,527 625,701 85,506 491,884 22,0001 1,266,618

Trading and 1987 203,307 129,049 75,734 31,898 29,089 469,077
Business Services 1988 194,455 132,643 77,205 33,224 29,162 466,689
1989 | 202118 137,247 84,997 41,160 28,237 493,759
1990 243,296 334,510 99,173 59,507 37,457 773,943
1991 256,800 349,531 122,274 74,067 38,838 841,510

Miscellaneous 1987 6,582 22,556 41,243 4,189 1,629 76,199
1988 17,432 25,541 42,378 4,627 1,629 91,607
1989 23,187 52,002 45,690 17,052 17,101 155,032

1990 23,187 52,002 45,690 17,052 17,101 155,032
1991 30,878 155,898 78,207 57120 60,474 382,607

Total 1987 447,098 827,325 206,883 191,697 193,517 | 1,866,520
1988 510,229 862,102 | 212,065 197,817 216,015 1,998,228
1989 254,551 1,049,073 264,926 248,941 242,653 2,330,144
199G 844,210 | 2,068,129 274,178 569,099 | 1,459,578 5,225,194
1991 855,803 | 2,534,414 388,848 742,506 | 1,541,401} 6,042,972
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TABLE 20

VALUE OF FIXED ASSETS AT COST BY COMPANIES FROM OTHER
UNSPECIFIED COUNTRIES ANALYSED BY TYPE OF ACTIVITY {1987-1991)

{}"000)
Type of activity Year R/E M/E F/F M/V Others Total
Mining and 1687 0 0 0 0 0 0
Quarrying 1988 0 ] 0 0 0 0
1989 0 0 0 0 0 0
1990 0 0 0 0 0 0
1991 0 0 0 0 0 0
Manufacturing and | 1987 294,689 511,818 39,742 35,556 34,079 915,884
Processing 1988 | 302,958] 697427 55,571 47413 51,183 | 1,154,552
1689 303,215 1,167,180 75,598 77,253 60,217 | 1,683,463
1990 Ho6,516 | 2,115,763 122,202 145,686 73,895 | 2,804,062
1991 553,591 2,604,219 161,770 159,742 140,525 | 3,669,847
Agriculture, Forestry| 1987 2,077 5,750 638 1,624 2,090 12,179
& Fisherics 1988 2,586 15,952 782 1,965 3,006 24,291
1989 6,836 31,155 BOS 2,922 18,810 60,528
1990 6,836 31,290 883 2,922 12,097 34,028
1691 6,836 31,290 883 2,922 12,097 54,028
Transport and 1987 3,346 4,121 4006 10,535 69 18,471
Communication 1988 4,214 3,954 906 14,250 2,873 27,797
1969 4,376 6,295 1,030 14,368 3,212 29,281
1690 4,932 9,121 1,746 13,948 3,233 32,580
1991 4,932 9,121 1,746 13,948 3,233 32,980
Build ing and 1987 15486 66,808 10,381 19,673 3,669 116,017
Construction 1588 15,790 67,877 9,194 26,286 3,669 122,816
1989 15,856 74,557 9,839 27,604 4,812 132,668
1690 38,289 83,234 12,206 30,362 4,905 168,996
1991 38,289 83,298 12,236 30,362 4,905 169,090
Trading and 1987 16,467 55,311 20,867 9,173 4,834 136,652
Business Services 1088 55,741 75,703 24,014 10,832 5,590 172,780
1989 35,797 137,214 37,367 15,332 5,851 251,561
1990 64,841 | 1,078,196 38,555 17,741 53,893 | 1,205,226
1991 437,574 | 1,109,962 68,824 17,727 -3,669 | 1,648418
Miscetlaneous 1987 13,021 18,749 16,991 4,760 7,704 61,225
1988 13,021 18,749 16,991 4,760 7,704 61,225
1989 14,363 29,838 18,502 4,888 8,069 75,710
1990 50,031 52,603 41,556 26,041 101,446 271,767
1991 50,031 52,693 41,336 26,041 101,446 271,767
Total 1987 375,086 662,557 89,019 81,321 32,4451 1,260,428
1988 394,310 881,262 108,358 105,506 74,0251 1,563,461
1989 400,473 1 1,446,259 143,141 142367 100,971 | 2,233,211
1990 511,445 3,370,297 217,148 236,700 201,469 | 4,537,059
1991 1,111,253 | 3,690,583 287,015 230,742 306,337 | 5,846,130




TABLE 21
TOTAL STOCK OF FIXED ASSETS AT BOOK VALUE
ANALYSED BY TYPE OF ACTIVITY (1987-1991)
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(¥ 000}
Type of activity Year R/E M/E E/F M/V Others Total
Mining and 1987 76,038| 665979 26,530 15,964 59,803] B44,314
Quarrying 1988 131,280 | 675,009 23,490 0,825 142,849 982,903
1989 137,378 761,502 38,2776 10,655 164,747 | 1,112,558
1990 276,020 1,761,033 40,489 15,396 ] 1,292,486 | 3,385,424
1991 293,884 | 2,060,107 -104,733 21,774 | 1,367,747 | 3,638,779
Manufacturing and | 1987 548,517 | 654,873 83,527 59,405 71,165 1,417,487
Processing 1988 611,396 833,612 101,743 71,009 124,653 1,742,413
1980 931,138 1,464,086 151,750 162,021 155,979 2,864 %74
1990 | 1,795,128 2,649,271 46,654 340,962 153,734 | 4,985,749
1991 | 2,053,006 1 3,047,408 112,765 391,686 239,655 | 5,847,520
Agriculture, Forestry| 1987 R,534 7,373 3,146 10,190 4,590 33,833
& Fisheries 1988 14,573 21,250 2,947 12,883 17,120 68,773
1989 18,823 35,786 2,991 13,679 31,035 102,314
1990 20,660 37,257 2,874 14,120 35,151 110,062
1991 22,193 32,521 -1,400 13,940 37,073 104,327
Transport and 1987 26,970 4,241 3,992 9,248 4,802 49,253
Communication 19RR 26,809 6,630 4,633 11,222 7,282 56,576
1989 26,983 6,965 5,316 i a 7,858 59,263
1990 26,724 | -725,572 129,270 213,342 -14,260| -370,4%6
1991 22487 | 715,183 132,764 216,294 -14,260{ -187.898
Bui]ding and 1987 30,618 110,514 20,8649 57,020 11,587 23,608
Construction 1988 82,921 113,807 21,582 147,942 11,740 377,992
1989 82,801 166,407 30,090 153,361 13,393 446,052
1990 73,119 34,215 -26,554 315,254 8,761 674,795
1993 57,368 444,199 | -22,750| 407,580 8,726 895,123
Trading and 1987 574,914 266,530 109,925 62,877 208,985 1,223,231
Business Services 1988 571,871 293,960 138,986 74,743 367,326 1,446,886
1989 577,015 354,984 156,986 109,154 369,116} 1,567,255
1990 589,481 1,370,335 188,301 157,428 354,426 265971
1991 1,293,280 1 1,275,186 393,.062 7,157 314,091 3,282,776
Miscellaneous 1987 49,692 46,556 54,434 15,614 20,946 187,242
1988 80,471 50,632 58,210 17,009 20,956 227,278
1989 86,813 85,472 68,138 33432 26,662 300,517
1590 -3,862 43,909 73,461 3842 289,830 441,763
1991 177,839 82,748 389,306 49,218 329,217 | 1,068,328
Total 1987 | 1,315,283 1,756,066 1 302423 230,318 381,878 | 3,985,968
1988 | 1,519,3211 1,994,900 352041 344,633 691,926 4,902,821
1989 | 1,860,951 | 2,875,202 453,547 494443 768,790 | 6,452,933
1990 | 2777,270 | 5,440,448 | 454,495 1,094,927 | 2,120,128 | 11,887,268
1991 | 3,920,057 | 6,196,986 ! 899,014 | 1,150,649 2,282,249 |14,448,955
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TABLE 22
VALUE OF FIXED ASSETS AT COST BY COMFPANIES FROM UK
ANALYSED BY TYFPE OF ACTIVITY (1987-1991)

(+000)
Type of activity Year R/E M/E F/F M/V Others Total
Mining and 1987 22,748 203,181 12,996 3,368 23,041 265,334
Quarrying 1988 22,087 203,609 12,996 3,399 22,943 265,034
1989 21,413 204,080 21,968 3,420 25,261 276,142
1990 18,807 204,124 21,968 3,787 24,778 273,464
1991 16,762 204,534 21,968 3,832 24,450 271,546
Manufacturing and | 1987 149,188 156,864 48,373 40,030 16,835 411,290
Processing 1988 198,165 170,575 54,956 462382 16,183 486,261

1989 | 512,891| 467,563( 95363 105,134 35608 1,216,559
~ 1990 | 1,188,008 670073| -14460| 223365| 41,898] 2,115,884
1991 | 1,354,648 | 842208 -11,575| 275,083| 40,371] 2,500,735

Agriculture, Forestry| 1987 5,096 1,384 1,572 8,288 498 16,838
& Fisheries 1988 10,851 8,457 1,266 10,928 498 32,000
1989 10,851 8,457 1,266 10,928 498 32,0600
1990 16,827 11,324 1,266 11,466 8,902 49,785
1991 16,827 11,324 1,256 11466 8,902 49,785
Transport and 1987 18,863 316 774 521 398 2,692
Communication 1988 18,849 838 948 521 398 21,554
1989 18,918 639 982 985 398 21,922
1990 19,035 1,399 936 1,610 509 23,509
1991 21,216 1,658 956 2,668 509 27,007
Building and 1987 3,195 24,907 1,464 886 510 0,962
Construction 1988 55,140 26,488 1,556 84,995 681 168,860
1589 54,895 26,628 2,406 85,990 896 170,815
1990 34,797 30,837 4,285 89,926 559 160,404
1991 10,644 27,320 4,285 87,853 559 130,621
Trading and 1987 316,474 93,803 32,217 18,846 104,243 565,583

Business Services 1988 315,556 92,071 53,666 31,625 193,268 686,186
1989 316,793 91,505 59,999 55,858 193,470 717,625
1990 319,466 24,363 69,690 57,488 172,193 713,200
1991 615462 -14,346 255436 -85,343 175,940 947,149

Miscellaneous 1987 27,925 4,406 5,372 2869 818 41,390
1983 48,635 5,621 7,923 4,778 705 67,662
1969 49,830 8,841 12,864 8,140 944 80,619
1990 56,136 5,515 13,607 9,962 1,629 86,849
1991 65,826 7,904 20,222 26,813 1,649 122,414
Total 1987 543,309 | 484,861 102,768 74, B08 146,348 1,352,089

1988 | 669,283| 507659] 133311| 182628| 234,676| 1,727,557
1989 | 985,591 807,713| 194,848} 270,455{ 257,075 2,515,682
1990 | 1,653,076 { 1,024,635 97,312] 2397604 250,468 | 3,423,095
1991 | 2101,385| 1,080602] 292,518] 322372] 252,380 4,049,257




ANALYSED BY TYPE OF ACTIVITY (1987-1991)

TABLE 23
VALUE OF FIXED ASSETS AT COST BY COMPANIES FROM USA
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(000)
Type of activity Year R/E M/E F/F M/V Others Total
Mining and 1987 51,421 438,795 12,001 3,590 1,042 506,849
Quarrying 1988 50,113 438,269 5,024 4,652 89,881 591,939
1989 56,885 323,773 14,253 5,346 109,461 709,718
1990 84,748 | 1,340,571 14,861 8,477 233,399, 1,682,056
1991 93,025 | 1,598,730 141,545 10,310 308,988 | 1,869,517
Manufacturing and | 1987 69,305 20,757 4,178 4,237 7,620 112,097
Processing 1988 82,344 23,179 7,167 1313 17,985| 161,988
1989 90,835 42,210 8,413 5,380 48,401 195,239
1990 157,390 7,582 16,093 9,572 19,785 210,422
1991 133,396 53,417 19,892 35,498 2,221 244,424
Agriculture, Forestry| 1987 641 1,197 042 1,045 989 4,814
and Fisheries 1988 641 2,490 951 1,045 12,739 17,866
1989 641 2,490 951 1,045 12,739 17,866
1690 611 2,490 951 1,045 12,739 17,866
1991 641 2,490 851 1,045 12,739 17,866
Transport and 1987 690 25 209 136 14 1,077
Comrmunication 1588 6%) 25 209 139 14 1,077
1689 690 25 209 139 14 1,077
1990 6901 -734815] 120,518| 193,427 141 420,166
1991 6 | -735,106 120,577 163,758 141 —420,067
Building and 1987 2,463 12,766 1,126 3,447 0 19,802
Construction 1988 2,463 12,766 1,126 3,447 0 19,802
1989 2,593 14,758 1,301 3,988 49 22,694
1990 2,598 14,758 1,301 3,988 49 22,694
1991 2,598 14,758 1,301 3,988 49 22,694
Trading and 1687 64,557 65,752 28,333 2,514 77436 238,392
Business Services 1988 62,909 76,991 27,739 240 146,485 314,364
1589 65,576 77,058 31,454 4,373 148,911 327,372
1990 155,176 83,039 47,181 33,109 149,398 | 468,103
1991 155,158 77452 42,196 32,458 149,598 | 456,862
Miscellaneous 1987 7,310 19,274 5,807 10,082 13,735 56,208
1988 7,310 19,906 6,367 9,029 13,858 57,070
1989 7,754 23,569 8,117 12472 11,569 63,481
1990 | -124,333 -32,187 -8,582 -1,032 145,367} =20,767
1991 -111,824 -19,678 -14,836 12,330 146,985 12,977
Totat 1987 196,387 364,566 52,596 25,054 100,836 939,439
1988 | 206470 573,626 52,583 20465 310,902| 1,164,106
1989 224,979 683,883 64,698 32,743 331,144 | 1,337,447
1990 276,910 681,438 192,323 248,586 560,951 1,960,208
1991 | 273,684 | 9920721 28,536| 2893871 620,594 2,204,273
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TABLE 24

VALUE OF FIXED ASSETS AT BOOK VALUE BY COMPANIES FROM
WESTERN EUROPE ANALYSED BY TYPE OF ACTIVITY (1987-1991)

(¥ "000)
Type of activity Year R/E M/E F/F M/V Others Total
Mining and 1987 1,869 24,003 1,533 9,006 35,720 72,131
Quarrying 1988 59,080 33,131 1,920 1,774 30,025 125,930
1989 59,080 33,649 2,055 1,889 30,025 126,698
1990 172,465 216,338 3,660 3,132] 1,033,944 | 1,429,539
1991 181,097{ 256,834 14,844 76321 1,033,944 | 1,494,351
Manufacturing and | 1987 102,236 214,620 19,016 4,062 29,566 369 500
Processing 1988 96,615| 213,281 19,478 4,591 28,6861 362,651
1989 96,682 273,018 21,651 18,766 35,525 445,642
1990 204,820 430,232 6,120 22,103 45,150 696,185
1691 168,884 406,213 -2,930 5,031 76,247 651,445
Agriculture, Forestry| 1987 1,469 938 294 275 1,752 4,728
& Fisheries 1688 1,469 938 294 275 1,752 4,728
1989 1,469 998 329 316 1,763 4,875
1990 X0 —433 236 275 268 406
1991 1,563 -5,169 —4,038 95 2,220 -5,329
Transport and 1987 5,220 3,232 2,926 2,981 3,843 18,202
Communication 1588 4,586 4,138 3,232 3,350 3,842 19,149
1989 4,663 4,138 3,807 3,785 4080 20,473
1990 3,930 3,446 7,147 10,591 -18,147 6,967
1991 2,488 -16,133 10,582 12,154 -18,1471 -14,032
Building and 1987 13,143 22,157 11,661 40,562 8,957 96,480
Construction 1988 13418 23,740 11,717 40,834 8,939 98,648
1989 13,370 71,045 19,093 44,219 10,221 157,948
1990 2,065 201,044 —40,659 200,387 5,899 368,736
1991 10,603 359,524 -36,408 204,821 5,899 634,439
Trading and 1987 145,934 52,678 26,716 9,052 23,101 257,481
Business Services 1988 140,952 50,753 31,336 9,697 23,179 255,917
1989 142,178 52,744 36,553 15,866 22,215 269,556
1990 167,116 201,179 42,266 33,047 28,187 471,795
1951 182,431 195,752 53,538 38,109 2,200 472,030
Miscelianeous 1987 4,576 17,969 35,686 1,676 844 60,751
1988 14,645 20,198 36,351 1,615 844 73,653
1989 19,579 38,651 38,885 11,805 8,389 117,309
1990 19,579 38,651 38,885 11,805 8,389 117,309
1991 8,272 60,166 354,499 32,337 52,570 507,844
Total 1987 274,447 335,597 97,832 67,614 67,614 67,614
1988 330,765 346,179 104,328 62,136 97,268 940,676
1989 337,021 474,243 122,373 96,646 112,218 { 1,142,501
1950 | 570,005 | 1,090,457 45,415{ 281,340| 1,103,720 | 3,090,937
1991 548,362 1,257,187 360,087 390,179 1,154,933 3,740,748
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TABLE 26
CUMULATIVE RESERVES FOR DEPRECIATION OF FIXED ASSETS
ANALYSED BY TYFPE OF ACTIVITY (1987-1991)

(»000)
Type of activity Year R/E M/E F/F M/V Others Total
Mining and 1957 53,024 646,416 16,860 13,022 270,351 999 676
Quarrying 1988 58,344 659,749 19,563 23,310 301,448 1,062,414
1989 58,95 706,025 23,631 24,590 313,767 1,126,952
1990 100,046 943,628 30,217 31,371 484,081 | 1,589,443
1991 105,011 979,457 208,042 34,747 537,111 | 1,864,368
Manufacturing and | 1987 267346 7740671 128,1921 112,143 78,298 | 1,360,046
Processing 1988 293,517 853,950 146,794 134,454 84,9231 1,513,638
1989 482,993 | 1,186,197 189,495 175,798 115,792 | 2,150,275
1990 | 1,013,940 1,973,300 3096841 2866781 131,614| 3,715306
1991 | 1,137,695 | 2,481,242| 349,945{ 366,320 179507 4,514,709
Agriculture, Forestry| 1987 2,939 4,140 1,569 3,351 1,208 13,307
& Fisheries 1988 35U 9,108 2,450 6,894 1,444 23,420
1989 3541y - 9923 2,481 7,118 3344 26,390
1990 8,265 11,843 2,937 R,937 3414 35,396
1991 9,791 17,078 3,553 9,547 3,414 43,383
Transport and 1987 5,013 4,470 3,072 8,796 528 21879
Comununication 1988 6,375 5,417 4,204 11,843 833 8,672
1989 - 6,599 5,744 4,541 13,362 869 3,115
1990 7,865 749,367 44,983 83,822 906 |° 886,943
1991 1,119 742,767 37,908 BO,965 906 863,665
Building and 1987 26,821 250,643 25,765 113,720 BA23| 425372
Construction 1988 28,042 258,021 24,233 114,259 8,529 433,084
1989 28,328 292,495 54,270 124,743 10,742 510,578
1990 38,391 402,326 128,587 243,975 22,442 835,721
1991 52,346 417,801 132,523 253,141 22477 878,288
Trading and 1987 144,548 226,974 123,186 45,902 60,747 01,357
Business Services 1988 158,298 255,306 126,161 62,892 65,714 668,371
1969 170,081 260,121 142,905 80,848 66,360 720,315
1990 | 200886} 403,542 171,840 88,018 89,252| 953,538
1991 135,691 461,355 213,272 171,223 123,219 | 1,104,960
Miscellaneous 1987 19,851 29,726 29,107 14,101 11,149 103,934
1988 20969 31,009 30097 15974 11,232 109,281
1989 25,551 46,071 36,118 23,124 209421 151,806
1990 29,1991  70428| 55773} 35936 94,1611 285517
1991 60,369 155,432 85,060 71,103 99,913 471,877
Total 1987 519,542 1,936,436 327,751 311,035 430,804 { 3,525,568
1988 569,069 | 2,072,560 353,502 69,626 474,123 3,838,880
1989 776,015 | 2,500,576 453,441 449,583 531,816 4,717,431
1990 | 1,398,592 4,554 524 744,121 778,757 625,870 8,301,864
1991 1,502,022 | 5,255,332 1,030,303 987,046 066,547 | 9,741,250
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TABLE 28

CURRENT DEPRECIATION AS PERCENTAGE OF FIXED ASSETS AT COST
ANALYSED BY TYPE OF ACTIVITY (1987-1991)

(="000)
Type of activity Year R/E M/E F/F M/V Others Total
Mining and 1987 34 14 1.5 33 8.6 29
Quarrying 1988 28 1.0 6.2 9.9 70 27
1989 0.3 32 6.6 3.6 26 29
1990 10.8 7.1 0.0 11.8 0.1 8.0
1991 13 09 1720 6.0 28 42
Manufacturing and | 1987 19 5.2 26 33 6.6 40
Processing 1988 29 4.7 75 109 iz 41
1989 13.4 12.5 12.5 122 11.4 130
1990 122 98 21.7 111 -5.3 10.7
1991 39 92 87 10.5 11.4 77
Agriculture, Forestry] 1987 20 24 5.0 1.3 13 2.2
& Fisheries 1988 32 16.4 16.3 17.3 0.7 74
1989 00 20 1.0 11 6.0 23
1990 19.2 33 74 72 80 55
1991 55 15.3 296 27 0.0 72
Transport and 1987 35 0.4 6.0 46 00 33
Communication 1988 4.1 79 12.0 13.2 38 8.0
1989 1.0 26 34 6.0 04 27
1990 3.0 3,213.1 232 234 00 166.9
1991 -29.1 214 4 4.2 -1.0 00 47
Building and 1987 10 12 18 0.6 7.8 1.3
Construction 1988 11 20 -33 02 0.5 1.0
1989 03 7.5 6.0 38 8.2 8.1
1990 8.8 122 69.7 20.0 M4.7 18.1
1991 12.7 2.0 5.5 14 0.1 26
Trading and 1987 1.3 118 122 9.3 6.5 6.8
Business Services 1988 1.0 52 1.1 12.3 11 32
1989 1.6 1.0 5.6 95 0.1 23
1990 21 8.1 iz -5.6 50 5.1
1991 4.0 33 11.9 66.0 78 6
Miscellaneous 1987 0.8 8.6 5.4 28 1.2 44
1988 1.1 1.6 1.1 57 03 1.6
1989 4.1 11.5 5.8 13.0 20.4 94
1990 -6.5 144 12.0 1.2 17.2 14.9
1991 13.7 45.1 6.4 25.7 14 131
Total 1977 1.7 4.4 6.5 36 7.1 4.2
1988 24 33 .6 7.2 A7 a5
1989 8.0 16.0 180 132 4.4 8.0
1990 11.1 18.6 19.1 15.2 B.4 18.5
1991 1.9 57 17.7 10.2 4.3 58
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TABLE 29
COMPONENT OF PAID-UP CAPITAL ANALYSED BY TYPE OF
ACTIVITY AND SHARE CAPTTAL (1957-1991)

(#000)
(1Y Common Stock. Held {2) Preferred Stock Held
Type of Activity Year - .
2 L z 3
b € g a E
k- = g & = g
2% |F% 633 |8: [oF (2% (38 (&S
Mining and 1987 141,693 32426 2,950 35416 G ] 0 0
Quarrying 1988 141,693 32426 2990 35418 [ ] o o
1989 153,041 39,551 2990 42541 1 0 [ 1
1990 153,041 92,516 2,950 95,506 G o 0 [
1991 154,385 94,530 90| 97521 @ 0 o [+}
Manufscturing & 19487 676,335| 501,095) 115587| 616,682 19411 1,732 358 0%
Proceasing 968 776,035, 684.112] 127,109| 811,221 225504 Anz 1.068 4,405

1989 1,166,289) 974,321 130,285| i.104,606 22,564 3nz 1413 4,703
1990 1,544,978 | 1,155,647 184,860| 2,445,113 21,727 8310 68,582 76,913
™1 1,965,597 1,236,663 195%48| 2,37 217 21,727 9,331 63,5902 77,233

Agriculture, 1987 11,456 1257 [ 12,871 541 H 4] 0
Forestry & Fisheries 88 13,817 14,314 [t} 14,31 641 H 0 0
1989 14, 14,566 o 14,566 (=1 ¢ 0 o
1990 16,676 4,176 1,399 5575 641 o 4] i}
1991 16,676 4,176 1,399 5575 611 0 (1}
Transport & 1987 7,791 8,99 3,791 12,787 0 [ 4} [
Comunicatons 1968 8,508 2416 3,91 13,207 0 [ 1] 1]
1989 9,571 9,660 3,791 13,451 a 0 0 0
1990 10,541 10467 3,791] 14,258 a ¢ 0 0
1991 3,981 10,787 3,791 14578 0 o 0 i}
Building & 1967 17,315 41,647 17,589 59.2% 2613 0 ] 0
Conslruction 1944 38,949 44,117 17,589 61,706 2,613 G 0 [
1989 45,219 44 575 17,622 62,197 2613 o L] 0
1990 81,733 70,866 18,280 89,146 2,613 [t} 0 g
1991 184,202 107,565 18,376 125,941 2,613 [ 0 ]
Trading and 1987 30,330 290,215 41,994 | 332,209 953 1,i81 0 1,181
Businesa Services 1988 441,551 | 350015 45,111 395,126 953 1,181 L] 1,181
1999 207,201 561,275 45311 606586 4,753 1,18 672 1,853 .
1990 B4B 4821 681,867 53,941 735,808 4,753 1,181 672 1,853
1991 992,940 764,567 70,101 83,968 4,753 1,181 672 1,853
Miscellareous 1987 28,232 14,630 39,050 53,600 Woj - 8 9 17
1984 44,662 37260 39,330 76,640 100 8 9 17
1989 74,054 52,874 34769 87,643 100 3 9 i7
1990 88,462 58,142 36,140 94,282 100 8 9 17
1991 664,630] 160585 36,140 196,725 100 8 9 17
Total 1987 ] 1,243,152) 901860) 221,001{ 1,122,861 23,718 2,921 367 3,288

1963 1465215] 1,171,657 235,970 1407627] 229,871 4,506 1097 5,602
1969 2,169,981 1,696,422 2M,768| 1,(31,5%0 30,671 4,506 2094 6,600
1990 2,743,931 2,073,681 301401 | 3479684 29,834 3520 69,263 73,783
191 3982411 3379,173)  328,745| 3.812,524 29,834 9,520 69,583 29,103

1/ This represents te cumulative paid-up capilal (excluding reserves) in all foreign-owned {jointly o wholly foreign) companies
in Nigeria.

1/ While parent company is defined as business enterprise which has controtling interest over a numbser affilialed to it including
those located in different countries, an affiliated company is a business firm in which parent company possibly in a different
country owns a controliing interest

3/ Non-resident sharcholder is defined as foreign intercst in an affiliate company who does not hold share capilal in the parent
company or in any of its olher compa nies located oulside the country.



252 CBN ECONOMIC & FINACIAL REVIEW, VOL 31, NO.3

TABLE 29 (cont’d)
COMPONENT OF PAID-UP CAPITAL ANALYSED BY TYPE OF
ACTTIVITY AND SHARE CAPITAL (1987-1991)

(W 000}

(@) Tolal Shase Capétal Held (1}+(3)
Type of Activity Year z “ .
& 53
$) & iz 25 |85 e
0o\ e R RE e
; = 9
&5 (2% |g3d (EE (325 [s5% zssu.cﬂ
Mining and 1967 | w1693 3242| 29| 3sa1s| 17710m] >o 84
Quarrying 1985 | 4193|324 2m0] mmis] 177i09| 20 54
19m | 13041 9551 290 4541 198562 219 70
w0 | 1suoen| e2si6) 29| ossos| mmser| w4 31
19| 154388 2996 oarsm| siees) 1
Manufscturing & | 1967 | s05746| swzax| nsss| ewsrmlinesisl i 187
Processing e | ase| eram| 128197 sisse 161425 w0 187
1999 | 1138863 977638 131,898] 1109336 2298380 | 83 9
1990 | 1566705| Liasems| sauz| L7zl 2eee12s| 475 i79
1991 | 198734] 1244,90¢] 26a050( 1509844 3497166} 432 175
Agriculture, 1987 12007 187m ol 12871] 24968 515 90
Eorestry & Fisheries| 1986 14458] 131 o| o] am7eel 97 00
1649 15,47 14566 o 14566 29.m3} 489 00
1590 a7l a7 Lws|  S57s| mas2l 4 251
1991 1ar|  am| 1w ssm| mme] 2 251
Teansport & 1987 7| 89| 3| 2| w5 e 294
Comunications 1988 a508|  941] 37| 13m7| 2715 08 7
1589 esn|  esed| 37| 3as1| 2022 s64 2
1990 108541 104671 3| 14258 24799 T4 265
19 391 1o7er]l 3| ] 13588 7S 26.0
Building & 1987 39928 aee7| 1758 obas| e mr | wr
Construction 1988 a5z wnz| 17me ers| 103ms| 28 5
1989 x| wsTs|  17ex| a1ov| moo| s 283
1990 syme| maes| 1820 i) 12| s14 25
1 | seais| wrses] 1| wmea]| nz7ss] wo 146
Trading and o7 | w133 26|  419%) 3mawe| ] 4 126
Business Services | 1988 | a43504| 35L196|  450%| 396307| smau] 472 14
. 13 | Miese| Sezese| 4e002] smase|13masz] 461 76
1990 | ss3,235| eavpes| sae13| raesa| 1 se0ms] 464 74
199 | w7e| Te6oas| 70.773] S8 | 1834513 456 85
Miscetlaneous 1967 28,332) 618 I9099| 53677| SLO0P| 655 728
1969 wrea] e8| »aw| mew| mas| e 514
1969 rans4|  samez| | weeo| wima| sz .7
1990 o852 50| asme| szmel s2mer| 316 383
wn | esaro| 160553 3sue] 67| sz 2s 18.4
Tota! 1987 | 1286870 soe7sr| 221,38] 1136048 293019 473 197
- 198 | 102086 1,176,163 257067| 1413230) 2005316 48 166
1909 | 2200482 1| esm) Losxwl 13| w64 122
190 | 2773747| 2063.201)  Ieed| 2453 865) 507 612| 469 151
1991 | 4M2,45| 2308693 39ex38{ 27e7021] 6,799,266 410 143

1/ This represents the cumulative paid-up capilal (excluding resecrves) in all foreign-owned (joinily or wholly foreign) companies
in Nigevia.
2/ WWhile parent cmpany is deflined as business enterprise which has controlling interest over a number offitiated Lo it including
* those lomted in different couniries, ar afftliated company is a business fivm in which parent company pessibly in a diffecent
eountry owns a controlling interest.
3/ Non-resident sharehobder is defined as lereign inlerest in an affiliate company whe does not hold share capital in the parent
company ot in any of its other companiez tocated outside the country.



TABLE 30
COMPONENTS OF CHANGES IN FOREIGN SHARE CAPITAL
ANALYSED BY TYPE OF ACTIVITY (1987-1991)
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(3¥°000)
) 2) 3)
CommonStock Held | Preferred Stock Held Total Share Capital
Type of Year [~ @ r] c |~ r= c |~ ] c
ackity 25 (&3 |5® |22 |ed |5@ |23 |58 (3@
FE |2% @5 |EE |23 |RE |SE |27 |88
Dﬂ-’ - 4 L o < [~ 2% o < o 25
Mining and 1987 0 0 0 0 0 0 0 0 0
Quarrying 1988 0 0 0 0 0 0 0 0 0
1989 7,125 0| 7,125 0 0 0| 7,125 0| 7,125
1990 | 52,965 0| 52,965 0 0 0] 52,965 0| 52,965
1991 2,016 0 0 0 0 0] 2016 0} 2,016
Manufac- 1987 | 34,639 16,000| 50,639 0 0 0] 34,639 16,000] 50,639
turing and 1988 183,017 11,522{194,539; 1,585 730 2,315(184,602| 12252[196,854
Processing 1989 [290,209| 3,176 [293,385 o 325 3251290,2091 3,501[293,810
1990 [181,326| 54,575(235,901| 5,014| 67,169| 72,183 |186,3401121,744 B08,084
1991 | 81,016| 11,088 92,104 V] 320 320| 81,016 11,408 92,424
Agriculture, 0 0 0 0 0 0 0 0 0
1987
Forestry and 1988 1,440 0 1,440 0 0 0, 1,440 0] 1,440
Fisheries 1989 255 0 255 0 0 0 255 0 255
1990 4,176| 1,399| 5,575 0 0 0; 4,176 1,399 5,575
1991 0 0 0 0 0 0 0 0 0
Transport 1987 1,151 o 1,151 0 0 0 1,151 0| 1,151
and Commu- | 1988 420 0 420 0 0 0 420 0 420
nications 1989 244 0 244 0 0 0 244 0 244
1990 807 0 807 0 V] 0 807 0 807
1991 320 0 320 0 0 0 320 0 320
Building 1987 0 0 0 0 o 0 0 0 0
and 1988 2470 0| 2470 0 0 0} 2470 0| 2470
Construction | 1989 458 33 491 0 0 0 458 33 491
1990 | 26,291 658 | 26,949 0 0 0! 26,291 658 | 26,949
1991 | 36,699 96| 36,795 0 o} 01 36,699 96| 36,795
Trading & 1987 | 96,644 4,475|101,119 0 0 0} 96,644 | 4,475|101,119
Business 1988 [ 59,800| 3,117| 62917 0 0 0 59,800| 3,117] 62,917
Services 1989 211,260 2491211,509 0 672 6721211,260 921212,181
1990 1120,592| 8,630(129,222 0 0 01120,5921 8,630{129,222
1991 | 83,000| 16,160| 99,160 0 0 0| 83,000} 16,160| 99,160
Miscellaneous | 1987 8 0 8 0 0 0 8 0 8
1988 | 22,650 330| 22,980 0 0 01 22,650 330| 22,980
1989 | 15,614] 4,611| 11,003 0 0 0} 15,614) 4,611} 11,003
1990 5,268{ 1,371| 6,639 0 0 0] 5,268] 1,371| 6,639
1991 |102,443 0(102,443 0 0 0[102,443 002,443
Total 1987 |132,442| 20,475(152,917 0 0 0(132,442( 20,475]152,917
1988 (269,797| 14,969 (284,766 1,585 730| 2,315(271,382| 15,6991287,081
1989 [525,165| ~1,153 524,012 0 997 9971525,165 -156 525,009
1990 (391,425 66,633 458,058 5,014| 67,169 | 72,183|396,439(133,802 516,900
1991 (305,494 | 27,344 {332,838 0 320 3201305,494 | 27,664 69,100






