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In 1991, the netflmu of foreign private investment recorded a remarkable increase, 
reversing the series of net capital outflcrws during the last two consecutive years. It 
was believed that this dramatic turnaround was attributable to the rene-u.1ed confidence 
of foreign investors in the economy as the incentives accruing from the deregulation 
of the economy and gradual imprauement in the political climate during the review 
period were becoming apparent. The increase in foreign investmentrefleded flaws from 
unremitted profits, changes in foreign share capital, and trade and suppliers credit. 
Foreign investment from those sources exceeded the capital outflaws due to the 
liabilities of the companies to their head offices and other foreign liabilities to the extent 
that a substantial surplus was recorded during the review period. The survey also 
showed that, on a sectoral /Jasis, the bulk of the investment went to manufacturing 
and processing, and building and construction sub-sectors. However, huge 
outpayments were made by companies of U.S.A. origin in settlement of indebtedness 
due to suppliers, thereby reducing their stocks to their parent companies or affiliates. 

The results of the annual foreign private investment survey conducted by the Central 
Bank of Nigeria in 1991 are presented in this report. The survey covers 756 
establishments that are either fully foreign national-owned or are in partnership with 
Nigerians/Nigerian agencies or enterprises doing business in Nigeria. 
Questionnaires were retrieved from 431 companies, representing a response rate of 
57.0 per cent. Adjustments were made for the non-responding institutions. The 
analyses of the report are presented in eight parts. Part I discusses the flows of foreign 
investment by region, component and sectoral distributions. The cumulative a.nd net 
foreign investment are analysed in Parts TI and III, respectively. Part IV considers 
foreign investment in the manufacturing and processing sector by industries and by 
regions. The values of fixed assets of the firms, at cost and book values, are examined 
in Part V. Part VI focuses on the cumulative and current reserves for depreciation in 
the fixed assets. The ownership structure and equity of the companies are presented 
in Part VII while Part VIII contains the summary of the report. 

I. FLOW OF FOREIGN INVESTMENT 

Th~ net outflow experienced in foreign investment in the previous two years was 
reversed in 1991 to a net inflow of ~1,808.0 million. Geographical regions that 
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contributed to the remarkable increase in private foreign capital flows were largely 
Western Europe (excluding the U.K.) and other unspecified countries. The net inflows 
from these regions were N:1,330.2 and N:1,094.2 million, respectively. Companies of 
the United Kingdom origin posted a modest net inflow of N:419.5 million during the 
review period. The overall capital flow from the U.S.A., however, indicated a net 
outflow of N=l,035.9 million. This trend showed persistent divestment of American 
interests from the Nigerian economy in three consecutive years (see Table 1). 

Components of Net Flow 

A further breakdown of the net flow positions revealed that unremitted profit in 1991 
accounted for N:2,101.5 million of the total net capital inflow of foreign private 
investment, representing an increase of 37.2 per cent over the level in 1990. While the 
volume of investment through this component traceable to other unspecified region 
rose significantly from N:94.9 million in 1990 to N:1,238.5 million, that from the U.S. 
reduced by more than ten fold. Similarly, U.K. investments through this component 
dropped from N:781.4 million in 1990 to N:391.6 million. For Western Europe net 
inflow by way of unremitted profits increased by more than three folds from the level 
of N-98.2 million in the preceding year. A reverse trend was observed in the review 
year as other unspecified region and Western Europe led in this category of 
investment compared with the U.K. and U.S.A. in the previous year (see Table 2). 

The net flow position through changes in foreign share capital in 1991 indicated 
an increase of 29.4 per cent above the level of N516.9 million recorded a year earlier. 
As in the case of the unremitted profit component, the observed changes in share 
capital of joint venture firms emanated largely from "other" unspecified region. At 
N370.5 million, this region accounted for 55.4 per cent of the total for this component, 
representing an improvement of over five fold above the level in 1990. The share of 
the U.K. investment in this component also increased from N67.0 million in 1990 to 
NI 15.9 million. However, the contributions of the U.S. and Western Europe dropped 
significantly from Nl29.6 and N249.8 million in the preceding period to N:49.9 and 
N132.8 million, respectively (see Table 2). 

Trade and suppliers credit as a component of net capital flow represents 
indebtedness to overseas suppliers by foreign enterprises operating in the country. 
At N707.2 million, this component recorded a decline of 88.4 per cent relative to its 
level in I 990. The huge decline was largely attributable to the share of companies of 
U.S.A. origin which fell from NS, 134.1 million in 1990 to N72.3 million. Credit 
facilities from other regions also reduced substantially during the year as 
Government tried to control trade credit. However, the companies of the U.K. origin 
reversed the recorded net outflow of N139.7 in the preceding year to N27.6 million 
worth of suppliers credit in the review period. The overall analyses showed that at 
N598.9 million more credit was advanced by companies of Western Europe origin 
than all the other regions put together (see Table 2). 
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Other foreign liabilities, apart from obligations to suppliers and parent companies 
of the established foreign firms in Nigeria, recorded net outflows as more payments 
were made to external creditors than were received for three consecutive years. Net 
outflow on this account increased from N255.5 million in 1990 to N664.3 million in 
the review period. The results of the survey showed that net outpayments were 
recorded in respect of all the countries/regions. They ranged from N0.2 million for 
companies from the U.K. to N333.0 million for firms of U.S.A. origin. This 
development was traceable to the deregulated foreign exchange market which had 
allowed easy access to foreign exchange. 

Liabilities to head offices of foreign enterprises in Nigeria reduced in I 991 as the 
net outpayments which peaked at N8,329.9 million in the previous year declined to 
Nl,005.5 million. With the exception of companies of Western Europe origin which 
reported net inflows of Nl 99.2 million during the year, establishments from the U.K., 
U.S.A. and other unspecified regions recorded net outflows of Nl15.4, N880.4 and 
H208.9 million respectively. Indications are that most of the foreign private 
enterprises in the country were trying to reduce their debt stocks to their parent or 
holding firms abroad. These debt had been accumulated from previous years before 
regulations on foreign exchange were lifted in 1986 (see Table 2). 

Annual Flow of Foreign Private Capital 

The annual flow of foreign private capital is analysed further according to seven 
economic activity groupings, shedding more light on the. contributions of the 
economic activities to the differentcompanents of new flow and the regions of origin 
of the investment<;. The usual seven economic groupings always considered are:, 
mining and quarrying, manufacturing and processing, agriculture, forestry and 
fisheries, and transport and communications. Others are building and construction, 
trading and business services and miscellaneous. 

Of the seven economic sectors, only mining and quarrying as well as trading and 
business services reported net capital outflow during the review period. The net 
outflow of Nl,910.6 million recorded by the former group was largely accounted for 
by the huge outpayments made by companies of U.S.A. origin in settling their 
suppliers claims and reducing debt stocks to their parent companies or affiliates. At 
N258.3 million, the net outflow reported for trading and business services emanated 
mainly from the large outflows made by companies of Western Europe and other 
regions as payment for other foreign liabilities. Similarly, for liabilities to head office, 
other unspecified region settled a claim worth N303.3 million without incurring any 
inflow. Manufacturing and processing experienced the largest net inflow of N2, 353.3 
million. The greatest contributor to this sector's inflow was unremitted profit (N<l, 
635.2 million) which came in largely from companies of the U.K. and other 
unspecified regions. These recorded net positions of N254.8 and Hl, 246.5 million, 
respectively. Changes in foreign share capital for the sector amounted to M439.2 
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million, with enterprises from "others" and the U.K. accounting for N:317.7 and N88.1 
million, respectively. Closely following the share of changes in foreign share capital 
was trade and suppliers credit at H237.1 million. Companies of Western Europe 
registered a net inflow of N:162.8 million, representing 68.7 per cent of the total for 
the component. The second largest net inflow of foreign private capital in 1991 was 
recorded by the building and construction category. At N728.1 million, the bulk of 
the inflow was financed by Western Europe construction firms through their other 
foreign liabilities which was estimated at N569.8 million, or 91.4 per cent of the total. 
This has been the trend for some years now, particularly since the beginning of the 
Structural Adjustment Programme, and it also reflects the dominance of this group 
of companies in Nigeria's large construction projects. The other components of 
foreign private inflow were also dominated by Western Europe firms. The year also 
noted the non-participation of U.S.A. firms in this economic activity, recording a nil 
investment in this area. At N:705.7 million, miscellaneous economic activities net 
inflow was financed by all the componenlc; of investment analysed, except liabilities 
to head office which registered a net outflow of N71.9 million during the review 
period. The N:235.2 million which represented the largest net inflow for the sector 
came in through other foreign liabilities which was largely traceable to the huge net 
inflow of N609.7 million from companies of U.S.A. origin. Substantial net inflows 
were also made through unremittcd profits, changes in foreign share capital and trade 
and suppliers credit. The transport and communications sector, which has always 
shown a relatively meagre involvement of foreign private investment in the country, 
continued to be dominated by companies of Western Europe, particularly in the 
vehicle assembly plants, while the communications sub-sectors seemed to be 
spatially distributed amongst all the regions. In 1991 the net inflow recorded by this 
sector was N132.8 million. While large net inflows came through trade and suppliers 
credit at N:201.2 million and unremitted profit (N-49.0 million), these were, however, 
eroded by the huge net outpayments made through other foreign liabilities to the 
tune of N:119.0 million. Agriculture, forestry and fisheries continued to maintain the 
least area of foreign investment in the country, in spite of government generous 
incentives and the large market. The net inflow to the sector was N:48.l million, all 
from Western Europe through unremitted profits and other foreign liabilities (see 
Table 3). 

II. CUMULATIVE FOREIGN INVESTMENT 

Regional Aggregates 

Cumulative investment is disaggregated into paid-up capital plus reserves, 
comprising unremitted profits and changes in foreign share capital, on the one hand 
and other liabilities made up of trade and suppliers credit, other foreign liabilities 
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and liabilities to head office discussed in Tables 2 and 3, on the other hand. In 1991, 
cumulative foreign private investment was H12,244.0 million representing an 
increase of 17.3 per cent over the level in the previous year. The rise in the level of 
cumulative foreign private investment was attributable to the contributions of all the 
regions apart from the U.S.A. The proportion of paid-up capital plus reserves of the 
total valuation was 98.2 per cent. Companies of the U.K. origin accounted for 59.2 
per cent (or M:7,247.6 million) of the cumulative foreign private investment in the 
country. Of this amount, H4,820.6 million or 66.5 per cent was held in paid-up capital 
plus reserves. However, the relative share of British investments dropped from 65.4 
per cent in the previous year to 59.2 per cent of the total. The divestment of M826.7 
million registered by business of U.S.A. origin represented a negative contribution 
of 6.8 per cent to the total level of cumulative foreign private investment in the 
country in the review period. 

On the contrary, companies of Western Europe origin made an impressive gain in 
their share of cumulative foreign private investment during the review year. AtN2,839.8 
million or 23.2 per cent of aggregate foreign direct investment, the region's investment 
came dose to that of the other ( unspecified) region which recorded an overall investment 
level of M:2, 982.8 million or 24.4 per cent of the total. Western Europe's share was 14.5 
percent in 1990. As in the previous year, cumulative investments from other unspecified 
regions ranked second to those of the UK (see Table 4). 

Sectoral Aggregates 

The analyses of the cumulative investment are disaggregated into sectors in this 
section. Following the regroupings of the investment components into paid-up 
capital plus reserves and other liabilities, the net positions obtained for 1991 are then 
added to the 1990 stock of cumulative investment for each of the economic sectors. 
Therefore, of the total (N12,244.0 million) cumulative foreign private investment in 
1991, the shares of mining and quarrying, manufacturing and processing, agriculture, 
forestry and fisheries, transport and communications, and building and construction 
sectors were --6.6, 71.0, 3.1, 3.0 and 12.0 per cent, respectively. Others were trading 
and business services (11.9 per cent) and miscellaneous (5.6 per cent). For all the 
sectors the greater percentage of theircumulative investmentemanated from paid-up 
capital plus reserves with the exception of building and construction which indicated 
a greater net inflow through other liabilities. In the review year, huge net outflows 
were, however, recorded by mining and quarrying, trading and business services and 
miscellaneous activities on other liabilities. The shoring up of the capital base in the 
manufacturing and processing sector from N4,937.4 million in 1990 to N:7,011.8 
million in 1991 was largely responsible for the significant improvement in the level 
of cumulative foreign private investment (see Table 5). 
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Maturity Pattern of Other Liabilities 

Cumulative foreign liabilities, excluding paid-up capital plus unremitted profits, as 
at the end of 1991, i.e. total indebtedness of foreign enterprises, was N:209.5 million, 
representing a reduction of 82.1 per cent from the level a year earlier (see Table 6). 
These liabilities are further broken down into current and long-term liabilities. While 
short-term or current liabilities relate to credit emanating from trade and suppliers 
credit of a twelve-month period, long-term liabilities connote financing 
arrangements of longer period of gestations. Items like other liabilities and liabilities 
to head offices constitute the latter. The drastic drop in the level of cumulative liability 
was traceable to the near zero growth experienced by long-term liabilities in 1991 as 
well as the increase in net outpayments on current liabilities to N:7,256.6 million from 
Ni:i,267.3 million in 1990. Sectorally, the total cumulative liabilities of mining and 
quarrying, manufacturing and processing, agriculture, forestry, and fisheries, and 
building and construction, increased in the review period. However, those for trading 
and business services and miscellaneous continued to record substantial 
outpayments, with subsequent reduction from the level in 1990. Analysed according 
to regions, the companies from the U.S. continued to play the dominant role in the 
mining and quarrying sector as the liabilities recorded by the U.K. and Western 
Europe improved only slightly above the previous year's levels. Other unspecified 
regions' liabilities for the sector stagnated at the 1987 levels. In the manufacturing 
and procession sector's total liabilities, companies of the U.K. origin held sway over 
the cuntributions from other regions. The total liability (fi,;824 million) from this 
region accounted for above 50 per cent of the total. This was followed by the U.S., 
Western Europe (excluding the U.K.) and other unspecified regions, respectively. In 
the agriculture, forestry and fisheries sector, external credit facilities was highest for 
companies of Western Europe origin, at ~ 8.9 million, indicating 98.2 per cent of the 
total for the sector. Similarly, Western Europe investments in the transport and 
communications sector continued to attract the highest liabilities. It accounted for 
about 60 per cent of the total liabilities in the sector. The pattern in the building and 
construction sector was not different from the two preceding sectors analysed. In the 
trading and business services sector, the huge current liabilities of N453.6 million 
incurred by other unspecified countries was largely responsible for the expansion in 
the total liability for the sector. However, the reduction in the size of the outpayments 
on liabilities by companies in the miscellaneous category was contributed to largely 
by the drop in the level of net outpaymcnts by companies of U.S.A. origin from N967.2 
million in 1990 toH190.0 million in 1991 (see Table 6). 

III. NET INVESTMENT 

Sectoral and Regional Distribution 

The net flow information is re-arra'.'lged, based on paid up capital plus reserves and 
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other liabilities. Linking these with the regions of origin of the investments and the 
sectors formed the basis of discussion in this section. While paid-up capital plus 
reserves comprise unremitted profits and changes in foreign share capital, other 
liabilities are made up of trade and suppliers credit, other foreign liabilities and 
liabilities to head office. The analysis of the net flow of Hl,808.0 million of foreign 
investment into the country in 1991 showed that paid-up capital plus reserves 
recorded N2,770.6 million while other liabilities accounted for a net outflow ofH962.6 
million. The overall position showed that the companies of Western Europe origin 
(excluding the U.K.) had a net inflow of Nl,330.2 million, representing the highest 
regional net inflow, closely followed by the other unspecified region with a net inflow 
of N,1,094.2 million. These two regions' net positions i'n 1991 indicated substantial 
increases over their levels in 1990. While the net inflow from the U.K. region showed 
a positive position at ~19.5 million in 1991. However, it shrunk from the level of 
N573.5 million in 1990. The flow from the U.S. deteriorated further in the review year, 
as the net outflow ballooned to Nl,035.9 million from N433.5 million a year e.arlieT. 
All the regions indicated net inflows in their paid-up capital and reserves, with better 
performances than the past year's. The base capital from Western Europe and other 
unspecified countries indeed swelled about two fold and ten fold, respectively, over 
the preceding year's levels of inflows. Capital inflow for mining and quarrying 
recorded a meagre t.7.5 million in 1991, while other liabilities showed a net outflow 
of Nl,909.1 million, resulting in a net divestment of Nl,901.6 million for the sector. 
The huge net outpayments made by companies of the U.S. origin in the sector under 
other liabilities at Nl,940.5 million singularly accounted for this development. The 
manufacturing and processing sector recorded the largest net inflow of N2,353.4 
million in 1991. Paid-up capital plus reserves in that sector was NZ,074.4 million. The 
substantial inflow depicted by the paid-up capital plus rese rves of other unspecified 
countries, at Nl,564.1 million, accounted mainly for the capital inflow in the sector. 
At N48.1, N132.7, N727.9 and M:705.7 million, the net investment flows to agriculture, 
forestry and fisheries, transport and communications, building and construction and 
miscellaneous sectors, respectively, contributed to the overall ne t inflow of M:1,808.0 
million in the review period. The trading and business services sector, however, 
indicated a net outflow of N:258.2 million. For the four sectors analysed above that 
indicated net inflow, other liabilities rather than paid-up capital plus reserves 
accounted for over 50 per cent of their inflows (see Table 7). 

Maturity Patterns of Other Liabilities (Net) 

The net position of N:962.6 million outflow indicated in Table 7 for other liabilities is 
further broken down in Table 8 into current and long-term liabilities according to 
economic sectors and regions. The results for I 991 showed a net outflow of N--989.3 
million for current liability as against a ne t inflow of N:26.6 million for long-term 
liability. Regional analyses showed that all the areas reported net outflows with the 
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exception of companies from Western Europe which indicated a net inflow of M:781.2 
million. Furthermore, all the regions experienced massive disinvestment through 
current liability in the review period. This was attributable to easy accessibility to 
foreign exchange and the rapid pace at which the companies were trying to settle 
their outstanding short-term credits. While long-term credit increased for companies 
of the U.K. and Western Europe (excluding in the U.K.) origins in the review period 
to Ncl47.3 and H924.3 million, respectively, funds of this nature reduced for other 
unspecified region and the U.S. According to economic activities, the manufacturing 
and processing, transport and communications as well as building and construction 
sectors recorded net inflows for both the current and long-term liabilities, while the 
mining and quarrying sector registered net outflows for the two classes of liabilities. 
The activities of the companies from the U.S. in this sector overwhelmed those from 
the other regions. In summary, the divestment of the U.S. in 1991 in this category, 
through other liabilities accounted for the development observed in 1991. For the 
remaining three sectors, agriculture, forestry and fisheries, trading and business 
services and miscellaneous, the current liability showed net outpayments as opposed 
to net inflows through long-term payment arrangements. 

IV. FOREIGN INVESTMENT IN THE MANUFACTURING 
AND PROCESSING SECTOR 

Cumulative Foreign Investment in the Manufacturing and Processing Sector 

This part of the report analyses foreign investment in the manufacturing and 
processing sector based on 28 types of industries in line with the International 
Standard of Industrial Classification (!SIC) and two broad classifications of 
investment flow components. Six issues will be examined, vis-a-vis net, U.K., U.S.A., 
Western Europe and Other Unspecified foreign investment (see Tables 9 to 14). At 
NS,841.9 million, cumulative foreign investment in manufacturing and processing 
enterprises rose by 36.3 percent above the level in 1990. This increase was accounted 
for by the appreciations observed in the values of both paid-up capital plus reserves 
and other liabilities. However, the level of cumulative investment in wearing apparel; 
glass and glass products; other non-mineral products and non-electrical machinery 
industries, remained constant at their 1990 respective levels. Cumulative investments 
dropped during the year under review in tobacco industry (3.1 per cent) and wood 
and wood products sub-sector (0.9 per cent) bel?w the levels in 1990. The proportion 
of paid-up capital plus reserves in tntal investment was 80.2 per cent, reflecting the 
upward trend observed since 1989. Investment in the textile industry continued to 
be embraced by foreigners. At N:2,032.0 million, its share acco_unted for about 25 per 
cent of the aggregate cumulative foreign investment in the industrial groupings 
considered. Also at that value, it more than doubled its value in 1990. The dominant 



Statistirnl Surveys Office 205 

share of the textile industry in overall cumulative investment was closely followed by 
the Nl,206.3 million recorded by the food products sub-~ector in 1991 (see Table 9). 

Net Investment in the Manufacturing and Processing Sector 

The net foreign private investment in the various industrial groupings of 
manufacturing and processing sector and the regional break down of the same data 
are discussed in this section (see Tables 10-14). 

In 1991, the net inflow of foreign investment in the manufacturing and processing 
sector was N2,354.6 million, indicating an increase of 152 per cent above the net 
inflow recorded in 1990. Apart from wood and wood products, tobacco, and metal 
product industries which witnessed divestments, other industries reported 
substantial inflows of investment. However, four sub-sectors, viz-wearing apparel, 
glass and glass products, other non-metal mineral products, and non-electrical 
machinery, did not record any new investments during the year under review. Of the 
total amount of new investmenl'- in the sector, the textiles, beverages, plastic products 
and rubber producl<; accounted for 48.0, 12.4, 8.4 and 8.0 per cent, respectively (see 
Table 10). 

At N488.6 million, the share of companies of U.K. origin was 20.8 per cent of the 
total new investment in 1991. This development indicated a drop from the position 
of 31.9 per cent of the total in 1990. Only fifteen sub-sectors registered capital flows 
through the firms of U.K. origin. Out of these, three industries, textiles, fabricated 
metal products and transport equipment, recorded net outflows in the review period. 
Rubber products industry recorded the highest inflow Q,f186.2 million), mostly 
through other liabilities. Miscellaneous petroleum and coal products, however, 
registered the least net inflow, at N-2,000.00 (see Table 11). Capital flows occurred only 
in seven industries in 1991 amongst companies of the U.S. origin. This group of 
companies activities are restricted to only a few sub-sectors of manufacturing and 
processing (see Table 12). The results of the survey further showed that six industries 
reported net inflows ranging between N22.4 million for petroleum refineries and 
Hl.2 million for food producl'>. The tobacco sub-sector recorded a divestment of N7.1 
million. The net flow of investment of companies of Western Europe origin in the 
manufacturing and processing sector in 1991 was N231.3 million. This development 
showed a remarkable improvement over the level of the inflow of N15.5 million 
registered in the previous year. Thirteen sub-sectors registered capital movements in 
the category. While two, beverages and other chemical products, reported net 

outflows, eleven sub-groups registered net inflows, with the transport equipment 
sub-sector indicating the largest which was to the tune of N:128.2 million. Most of the 
inflows in the transport sub-grouping, however, came in through other liabilities (see 
Table 13). 

At Nl,603.5 million or 68.1 per cent of the total net inflow'for the manufacturing 
and processing sector, companies from other unspecified countries led the other 
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regions in the infusion of foreign capital into the economy in 1991, with a substantial 
portion accounted for by paid-up capital and unremitted profits. In addition, the 
textiles industry in which an investment of Nl,130.0 million was made in 1991 
continued to be the most attractive to this geographical region. Other vibrant 
ind us tries in the manufacturing and processing sector to investors from this area, are 
the beverages and plastic products sub-sectors (see Table 14). 

V. FIXED ASSETS 

Fixed Assets at Cost 

The flow of fixed assets (at cost) indicating the net positions are presented in Table 
15, while Table 16 shows the values of the total stock of fixed assets (at cost). The 
analyses in Table 16 are further broken down into regional areas in Tables 17-20. The 
assets considered are real estate 0and and building); machinery and equipment; 
motor vehicles and other (unspecified) assets. 

(a) Net Investment in Fixed Assets (at Cost) 

The results of the survey revealed that aggrc•gate net fixed assets worth N:3,998.1 
million were added to the total stock of assets by foreign enterprises in Nige ria in 
1991, as assets valued at ~,922.8 million were acquired and those worth N924.7 

million were retired. At 64.5 per cent, the manufacturing and processing as well as 
trading and business services sectors jointly accounted for the largest share of new 
fixed assets acquired in the review year. Acquisitions in machinery and equipment 
in turn were mainly responsible for the additions to the level of stocks, with 
companies from other unspecified region taking the lion's share (see Table 15). 

(b) Total Stock of Fixed Assets (at Cost) 

The data on the stock of fixed assets (at cost) for all the sectors and the regions are 
derived by adding the value of assets acquired less assets at cost for 1990 (see Table 
16). At N:23,851.4 million, the value of the total stock of fixed assets rose by 20.1 per 
cent above the level in 199(1. The results of the survey further showed that the 
proportion of the value of machinery and equipment in the total stock value dropped 
from 49.2 pe r cent in 1990 to 47.1 per cent in 1991. 

An overview of the sectoral performances indicated that the manufacturing and 
processing sector continued to be the dominant group, as its value of total stock of 
fixed assets s tood at NlO, 362.2 million or 43.5 per cent of the overall total. This was 
followed by the mining and quarrying ·sector with 23.l per cent of the total stock 
value . The least share of N:111.2 million or 0.1 pe r cent was reported by the 
agriculture, forestry and fisheries sector (see Table 16). 



Statistical Suroeys Office 207 

(c) Value of Fixed Assets (at Cost) by Companies of U.K. Origin 

At H:7, 094.3 million, the value of fixed assets at cost of companies of U.K origin 
accounted for only 29.8 per cent of the aggregate value of fixed assets, as against 31.4 
per cent in 1990. The analyses further showed that the manufacturing and processing 
sector was responsible for 66.5 per cent of the total stock value of fixed assets 
accumulated as at 1991 by firms emanating from this region of the world. The 
cumulative value of fixed assets at cost of its trading and business services placed 
second at N:1, 358.1 million or 19.1 per cent (see Table 17). 

(d) Value of Fixed Assets (at Cost) by Companies of U.S.A. Origin 

In the review period, the total va Jue of fixed assets at cost of companies of U.S. origin 
stood at NS, 158.7 million, representing an increase of 17.4 per cent above the level 
in 1990. As in the preceding year, the mining and quarrying sector accounted for 
about 60 per cent of the total value of the fixed assets of companies of US origin. 
However, they represented 75 per cent of the machinery and equipment in the 
mining and quarrying sector. The value of fixed assets in the agriculture, forestry 
and fisheries and building and construction sectors stagnated at their 1990 levels. 
While that in transport and communications sectors recorded a marginal increase 
over its level in 1990, trading and business services registered a slight decrease in the 
same period (see Table 18). 

(e) Value of Fixed Assets (at Cost) by Companies of Western Europe Origin 
(Excluding the U.K.) 

During the year under review, Western Europe establishments (apart from those of 
U.K. origin) operating in the country increased the values of their fixed assets in all 
sectors of the economy. While the highest value was recorded by the mining and 
quarrying sector at N2,073.6 million, the agriculture, forestry and fisheries category 
continued to be the least funded activity by this region. The total value of the fixed 
assets of the latter group was estimated at only N:13.5 million in 1991. Apart from the 
mining and quarrying sector, other leading sectors in terms of fixed assets acquisition 

by this region were manufacturing and processing {Hl,406.6 million), building and 
construction (Hl,266.6 million) and trading and business services (M841.5 million). 
In summary the region posted fixed assets, at cost, worth N6,043.0 million in 1991 
(see Table 19). 

(J) Value of Fixed Assets (at Cost) by Companies that Originated from Other 
Unspecified Countries/Regions 

The fixed assets at cost of companies from other unspecified countries recorded a 
cu mutative level of NS,846.1 million in 1991, representing an increase of 28.9 per cent 
over the level in 1990. The analyses of the data revealed that most of the fixed assets 
of the region continued to be acquired by two sectors, the manufacturing and 
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processing and trading and business services, as the combination of the two together 
acrounted for over 50 per cent of the total value of fixed assets of the region. In addition 
to these two sectors which recorded increase in their fixed asset values at cost, building 
and ronstruction fixed asset values also improved, though marginally. The value of fixed 
assets of agriculture, forestry and fisheries, transport and communications and 
miscellaneous sectors, however, stagnated at the 1990 levels (see Table 20). 

Fixed Assets (at Book Value) 

The aggregate values of fixed assel<; (at book value) in 1991 for all the foreign 
companies operating in Nigeria are presented in Table 21. Tables 22-25 show the 
regional breakdowns. 

(a) Total Fixed Assets (at Book Value) 

At N14,449.0 million, the aggregate value of fixed assets (at book value) for all the 
companies was 21.6 per cent higher than its level in 1990. The book values of thefixed 
assets of manufacturing and processing, mining and guarrying, trading and business 
services, and miscellaneous in 1991 were NS,847.5, N:3,638.8, N3,282.8, and Nl ,068.3 
million, respectively. The negative value of N387.9 million recorded by the transport 
and communications sector indicated the use of obsolete assets. 

When analysed by components of fixed assets, machinery and equipment 
accounted for the largest share of N6,I 97.0 million or 42.9 per cent of aggregate book 
value of fixed assets (see Table 21). 

(b) Fixed Assets (at Book Value) by Companies of U.K Origin 

At N4,049.3 million, the book value of fixed assets belonging to the U.K. group of 
companies in 1991 was higher than the preceding year's by 18.3 per cent. The 
manufacturing and processing sector's book value accounted for 61.7 per cent of the 
total. Also, it rose over il<; 1990 level by 18.2 per cent. While the boo k value of fixed 
assets remained at the preceding year's level in the agriculture, forestry and fisheries 

sector, the mining and quarrying and the building and construction SL'Ctors recorded 

declines of 0.7 a'nd 18.6 per cent, respectively, in the same period. At N:2, 101 .4 million, 
the book value reported for real estates fixed assel<; by the firms of U.K. origin topped 
the list amongst the four types of fixed assel<;. 

(c) Fixed Assets (at Book Value) by Companies of USA Origin 

The book value of fixed assel'- by companies of the United States origin stood at 
N2,204.3 million in 1991. This indicated an increase of 12.5 per cent over its level in 
1990. The mining and guarrying sector accounted for 84.8 per cent of the total level 
of the book value of fixed assel<; posted by this class of establishments, with the bulk, 
in turn, emanating from machinery and eguipment. However, the trading and 
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business services sector's fixed assets book value recorded a marginal decline from 
its 1990 level. Agriculture, forestry and fisheries, transport and communications, and 
building and construction fixed asset.,;; book values, on the other hand, remained 
unchanged from the previous year's levels (see Table 23). 

(d) Fixed Assets (at Book Value) by Companies of Western Europe Origin 
(Excluding the U.K.) 

In 1991, the book value of all fixed assets owned by companies of Western Europe 
origin was N3,740.8 million, indicating an increase of 21.0 per cent over the level in 
the preceding year. At this level, the share of Western Europe region in the overall 
book value of fixed assets for all the regions was 25.9 per cent. The mining and 
quarrying sector continued to be the foremost sector in the acquisition of fixed assets. 
This development reflected the huge involvement of oil exploration firms from Italy, 
France and the Netherlands in the sector. Next in descending order of magnitude of 
the book valueoffixed assets are the manufacturing and processing <J-1651.4 million), 
building and construction (N:634.4 million), and miscellaneous (N:507.8 million). 
However, agriculture, forestry and fisheries, and transport and communications 
sectors registered large negative book values on their fixed assets (see Table 24). 

(e) Fixed Assets (at Book Value) by Companies of Other Unspecified 
Countries/Regions 

At H-1,376.5 million, the total value of the other unspecified countries/ region fixed 
assets at book value showed an increase of 24.l per cent over the level in 1990. The 
group continued to be absent in the country's mining and quarrying activities as zero 
investments were made. Substantial increases were, however, made in the fixed 
assets book values of manufacturing and processing, and trading and business 
services sectors, over the positions in 1990. These two sectors had remained the 
group's main areas of investment in the country's economy for a long period. While 
the fixed assets book values of transport and communication and agriculture, forestry 
and fisheries sectors remained at last year's levels, those of building and construction, 
and miscellaneous dropped slightly (see Table 25). 

VI. RESERVES FOR DEPRECIATION 

Cumulative Reserves For Depreciation 

Cumulative reserves for depreciation rose from NS,301.9 million in 1990 to N-9,741.3 
million in 1991, representing an increase of 17.3 per cent. This value as a proportion 
of the total value of fixed assets at cost, represented 40.8 per cent. The increase was 
reflected in all the sector.; book values except transport and communications whose book 
value recorded a decline of 2.6 per cent below its level in 1990. All the components 
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contributed to the higher levels of cumulative depreciation, with machinery and 
equipment accounting for 48.7 per cent of the total increase (see Table 26). 

Cunent Reserves for Depreciation 

The amount of current reserves for depreciation dropped drastically from ~,705.9 
million in 1990 to Hl,439.4 million in 1991. The sectoral analyses showed that alJ the 
sectors contributed to the sharp decline in the current depreciation allowance, except 
agriculture, forestry and fisheries, and miscellaneous sectors whose depreciation 
allowances rose. The highest amount of depreciation allowance was written off under 
machinery and equipment during the review year (see Table 27). 

Current Depreciation as Percentage of Fixed Assets (At Cost) 

The proportions of current reserves for depreciation to the value of fixed assets (at 
cost) are presented in Table 28. The increasing trend in the proportions since 1989 was 
reversed in 1991, as the current reserves for depreciation registered fell to 5.8 per cent 
in the review year, from 18.5 per cent a year earlier. The same pattern was displayed 
by all the sectors, except the agriculture, forestry and fisheries sector whose 
proportion increased from 5.5 to 7.2 per cent in the same period. 

VII. OWNERSHIP STRUCTURE AND EQUITY 

Cumulative Share Capital 

At N6,799.3 million, the cumulative paid-up capital (excluding reserves or 
unremitted profits) in all foreign-owned companies operating in Nigeria increased 
by 30.1 percent in 1991 over the level in 1990 (seeTable29). Common stocks continued 
to be the principal ownership instrument of the foreign firms. The share of foreign 
shareholders in the ownership structure dropped from 46.9 per cent in 1990 to 41.0 
per cent in 1991. However, its value in absolute terms increased from N:2,453.9 to 
N:2,787.0 million. The share of non-resident shareholders of the total foreign share 
capital reduced from 15.1 per cent in 1990 to 14.3 per cent in 1991. In absolute terms, 
however, an increase of about N:28.0 million was recorded in the period. At Hl,503.8 
million the manufacturing and processing sector continued to record the highest 
share of foreign investment in the country. 

Components of Changes in Foreign Share Capital 

The changes in foreign share capital are further disaggregated into types of stocks 
and economic activities (see Table 30). At N669.1 million new foreign equity injected 
into the economy in 1991 was 29.4 per cent more than in 1990. The survey also 
revealed that less than half a million naira came in as preference stocks from overseas 
during the review year. Non-residents contributions of N:27.3 million through 
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common stocks in 1991 was less than the M66.6 million that came in through this 
source in 1990. The miscellaneous economic activities sector brought in the largest 
share of foreign capital during the year under review. 

VIII. SUMMARY AND REMARKS 

The net outflow experienced in the economy through foreign private investment in 
1989 and 1990 was reversed in 1991 when a net inflow of N:1,808.0 million was 
recorded. The components of the net capital inflow showed that unremitted profits, 
changes in foreign share capital and trade suppliers credit accounted mainly for the 
net inflow. The sources of the investment suggest strongly that there was renewed 
confidence of foreign investors in the economy as the Structural Adjustment policies 
appeared to be yielding the expected positive results. However, there was substantial 
net capital outflow through transfer on account of other foreign liabilities and 
liabilities to head offices of the companies. 

The substantial inflow of foreign capital in the review year came in largely through 
the companies of Western Europe origin and other unspecified countries. Each of 
these two regions injected over a billion naira worth of investment into the system. 
While the net inflow from the companies of U.K. origin reduced from N573.5 million 
in 1990 to N419.5 million in 1991, companies of the U.S.A. origin increased their net 
outflow from N433.5 million in 1990 to Nl,035.0 million in the reporting period. 

At N:12,244.0 milion, cumulative foreign private investment at end-1991 indicated 
an increase of 17.3 per cent over the level a year earlier. All the.regions contributed 
to the increase except the U.S. which reported a deficit of N826.7 million. The 
manufacturing and processing sector continued to be the beehive of foreign 
investors' activities in the country, as the sector accounted for about 75 per cent of 
the aggregate foreign private capital in I 991. Most of this group of firms are engaged 
in import substitution industries. 

The cumulative foreign debt profile of overseas establishments operating in 
Nigeria in 1991 dropped dramatically from Nl,172.2 million in 1990 to N210.0 
million, as a substantial amount (N725.7 million) was honoured through current 
liability account; however, the net position for 1991 was N962.6 million. 

Cumulative foreign investment in the manufacturing and processing sector 
increased by 34.9 per cent over the level of N6,488.6 million in 1990. The increase was 
accounted for by the appreciation observed in the values of both paid-up capital plus 
reserves and other liabilities. Net investments in fixed asset.; (at cost) in 1991 was 
N:3,998.1 million, as against N8,682.9 million in 1990. The manufacturing and 
processing as well as trading and business services sectors jointly accounted for 64.5 
per cent of new fixed assets acquired in the review year. The value of the total stock 
of fixed assets at cost was H23,851 l .4 million, indicating an increase of 20.1 per cent above 
the level in 1990. The value of the total fixed assets at book value, on the other hand, was 
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N14,449.0 million. This showed an increase of 21.6 per cent above the level in 1990. 

The result<; of the survey showed that cumulative reserves for depreciation rose 
from N8,301.9 in 1990 to N9,741.3 million in 1990, representing an increase of 17.3 per 

cent. However, current reserves for depreciation dropped from N2,705.9 million in 
1990 to Nl,439.4 million. 

In terms of ownership structure and equity of foreign companies in the rountry in 
1991, the total value of the shares in these companies was N6,799.3 million, representing 

an increase of 30.1 per cent over the level in 1990. Though the share of foreign 
shareholders in the total value dropped from 46.9 per cent in 1990 to 41.0 per c,ent, its 
value in absolute terms increased from N2,453.9 to N2,787.0 million in the same period. 

In summary, the impressions gathered from this survey could be described as a 

gradual positive response by foreign investors to the improved investment climate, 
as the policies instituted under the Structural Adjustment Programme began to take 

firm roots in the economy. Improvement in political climate during the review period 

might also have rekindled foreign interest<; and confidence in the economy. 

TABLE 1 
FLOW OF FOREIGN PRIVATE CAPITAL"' BY REGION OR 

COUNTRY OF ORIGIN (1987-1991) 
(N=' million) 

Country/Region of origin Year Inflow Outflow 
(1) (2) 

United Kingdom 1987 2304.7 1870.5 
1988 1276.7 :W59.9 
1989 1979.6 450.0 
1990 1102..5 529.0 
1991 777.8 358.3 

United Stales 1987 1762..8 1945.8 
1988 3272..6 1736.3 
1989 1646.4 3738.4 
1990 6003.1 6436.6 
1991 1166.6 2202.5 

Western Europe (Excluding UK) 1987 776.9 552.4 
1988 1497.3 1037.9 
1989 671.4 743.6 
1990 2816.8 3747.7 
1991 1958.7 628.5 

Others (Unspecified) 1987 266.4 621 
19!18 190.1 57.0 
1989 395.3 200.1 
1990 527.8 201.2 
1991 1707.1 6129 

Total 1987 5110.8 4430.8 
19811 6236.7 4891.1 
1989 46927 5132.1 
1990 10450.2 10914.5 
1991 5610.2 . 3802.2 

• Excluding unremilled profit for oil prospecting companies. 

Net Flow 
(3) 

434.2 
-783.2 
1529.6 

573.5 
419.5 

-183.0 
1536.3 

-2092.0 
--433.5 

-1035.9 

224.5 
459.4 
-72.2 

-930.9 
1330.2 

204-.3 
133.1 
195.2 
326.6 

1094.2 

680.0 
1345.6 
--439.4 
-464.3 
1808.0 
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TABLE2 
COMPONENTS OF NET CAPITAL FLOW BY COUNTRY/ 

REGION OF ORIGIN (1987-1991) 
(N' million) 

United UnitC'd Western Othc-r 
Components Year Kingdom States Europe (Unspe-

(Exclu- ci fied) 
ding 
(UK) 

Unremitted Profit 1987 241.4 82.3 59.7 44.1 
1988 85.3 151.2 84.7 75.7 
1989 629.4 251.7 148.3 165.1 
1990 781.4 557.3 98.2 94.9 
1991 391.6 55.3 416.1 1238.5 

Changes in Foreign 1987 93.7 17.3 18.6 23.3 
Share Capital 1988 65.2 152.9 60.2 R.7 

1989 230.1 57.3 97.4 140.2 
1990 67.0 129.6 249.8 70.5 
1991 115.9 49.9 132.8 370.5 

Trade & Suppliers' Credit 1987 548.6 251.6 320.0 ---0.6 
1988 --016.9 758.2 642.5 11.8 
1989 173.1 226.8 292.4 -30.7 
1990 -139.7 5134.4 1059.9 17.8 
1991 27.6 72.3 598.9 - 8.4 

Other Foreign Liabilities 1987 --040.6 --036.1 -206.6 141 .9 
1988 60.2 647.8 -381.3 28.7 
1989 108.6 -2629.0 -341.6 ---88.4 
1990 56.7 -3.3 -336.4 27.5 
1991 ---0.2 -333.0 -16.8 -314.3 

Liabilities to Head Office 1987 191.1 101.9 32.8 --4 .4 
1988 -377.0 -173.8 53.3 8.2 
1989 388.4 1.2 -263.7 9.0 
1990 -191.9 --0251.5 -2002.4 115.9 
1991 -115.4 ---880.4 199.2 - 208.9 

Total 1987 434.2 -183.0 224.5 204.3 
1988 - 783.2 1536.3 459.4 133.1 
1989 1529.6 -2092.0 -72.2 195.2 
1990 573.5 --433.5 -930.9" 326.6 
1991 419.5 -1035.9 1330.2 1094.2 

Total 

427.5 
396.9 

1194.5 
1531.8 
2101.5 

152.9 
287.0 
525.0 
516.9 
669.1 

1119.6 
795.6 
661.6 

6072.4 
707.2 

-1341.4 
355.4 

- 2955.4 
-255.5 
--064.3 

321.4 
--489.3 

134.9 
---8329.9 
-1005.5 

680.0 
1345.6 
-439.4 
--464.3 
1808.0 
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TABLE3 
FLOW OF FOREIGN PRIVATE CAPITAL BY COMPONENT, 

ECONOMIC SECTORS AND REGION OR COUNTRY OF ORIGIN IN 1991 • 
(H'OOO) 

MkQ 

Inflow OutAow Net Inflow 

Unrrmitted Profit 
UK 0 0 0 254782 
USA 2224 0 2224 33374 
WE 3267 0 3267 108754 
Other,; 0 0 0 12.53816 

Total 5491 0 5491 1650726 

Changn tn Fo~n 
Share Capital 

UK 0 0 0 89194 
USA 0 0 0 0 
WE :21116 0 :21116 33360 
Oth.n 0 0 0 317736 

Total :21116 0 21)16 440290 

Tn1d~ and Suppli"'rs 
CN<lit 

UK 869 0 369 7';41\11 
USA 72661 185939 -113278 5373 
WE 0 0 0 200!94 
Oth,r.; 0 0 0 0 

Total 73530 185939 -112409 285355 

Liabilitie-s to Head 
Office 

UK 0 514 --514 0 
USA 18355 353990 - 335635 0 
WE 30971 0 30971 7803 
O thers 0 0 0 48560 

Total 49326 354504 - 305178 56363 

0th~ Foreign 
Liabilities 

U K 0 0 0 126762 
USA 15682 l50n.116 -1491604 1515 
WE 0 0 0 4798 
0th= 0 0 0 0 

Total 15682 150n.116 -1491604 133075 

TDTAL 
UK 869 514 355 550226 
USA 108922 io.n15 - 1938293 40262 
WE 36254 0 36254 3551.09 
Othen 0 0 0 16:11l112 

Tot.al 14"°'5 21147719 - 1901634 2565809 

KEYS: 
• Excluding Unrcmilted Profit of Oil Prosp«ting Companie, 
M&Q = Min.ing •nd Quarrying 
M&cP =- M,anufaduring and Proci=$sing 
AFF = Agriculture, Fo=try and Fisheries 
T&ce: Transport and Communications 

MkP 

Outflow 

0 
81SS 

0 
7358 

15513 

1083 
0 
0 
0 

1083 

10514 
0 

37696 
0 

482IO 

47205 
950 

1111113 
9197 

76165 

4157 
0 

67418 
0 

71575 

62959 
9105 

12.3927 
16555 

2125-46 

AFF 
Net Inflow Outflow Net 

254782 0 0 0 
25219 0 0 0 

108754 B402 0 13402 
1246458 0 0 0 
1635213 13402 0 13402 

lllllll 0 0 0 
0 0 0 0 

33360 0 0 0 
317736 0 0 0 
0'2D7 0 0 0 

68974 0 0 0 
5373 0 0 0 

162798 0 26621', -26621', 
0 0 0 0 

237145 () "JM,26 -266"1i, 

--47205 (J 0 0 
- 950 0 0 0 

-11010 0 0 0 
39363 0 0 0 

-19!!02 () 0 0 

122605 0 0 0 
1515 0 0 0 

-'>2620 61352 0 61352 
0 0 0 0 

61500 61352 0 61352 

487267 0 0 0 
31157 0 0 0 

231282 74754 266216 43128 
1603557 0 0 0 
:B53263 74T:>4 "2i,6216 48128 

MlSC :. MisoeUaneous Activities 
B&c.C :. Building and Construction 
T&S = Trading 11nd Business Service,. 

Inflow 

94 
0 

43877 
0 

48971 

3:211 
0 
0 
0 

3:211 

0 
5656 

195536 
0 

:1>1392. 

0 
5038 

0 
0 

5038 

0 
0 
0 
0 
0 

563 
1M94 
24534 

0 
257091 

T&C 

Outflow 

0 
0 
0 
0 
0 

0 
0 
0 
0 
0 

171 
0 
0 
0 

171 

0 
0 

3774 
0 

3774 

149 
0 

1221 
0 

1370 

171 
0 

124118 
0 

124289 



TABLE3 (cont'd) 

86,C l6,S MISC TOTAL - --
Net Inflow Outflow Ne t Inflow Outflow Nd Inflow Oulllow Nd lnllow 0..11"- Nd 

94 91S4 0 9154 1214-0 0 121443 6107 0 6107 JIJ1SIO 0 391580 
0 0 0 0 65'} 0 659 ~ 0 Z'2A8 635115 1155 55.150 

488n 44.7.lO 0 44730 12'74 0 12'74 1114541 0 114541 4161MS 0 41606 
0 45 0 45 (307 1(5;11 - 10213 2264 s ZS 1:ll60Cl2 2IKl ' lDISti 

489n 53929 0 S3929 1381183 14520 12436.l 220160 s 2211155 2131562 JIIJ38 210152' 

320 62519 0 6299 17088 0 17088 5275 1155 Ulll llll7'6 2231 115938 
0 0 0 0 979 0 979 481175 0 4IS7S 4'Jll5' 0 4'll54 
0 256()0 0 25600 11693 0 11693 531112 0 S3Ul2 13lll51 0 ll'llll51 
0 % 4056 -39(,() 55952 0 55952 m 0 m 374557 4056 37IJ50l 

3lll 31995 4056 2:7939 92712 0 92712 108105 1155 106950 6754311 6294 669144 

-1n 0 0 0 2325 3Sl29 ~12904 716 9952 -9166 83468 55866 Z1I02 
51156 0 0 0 6666 0 6666 171957 4376 1675111 2162513 191l315 721'9 

195536 471174 10563 37311 184262 m 183491 50150 3II05 463(5 671316 1'.1461 598355 
0 2635 0 21635 9350 1042' -4674 10550 0 10550 225JS 140:U 1511 

lllllll ~ 10563 J~ 2!Jl603 SOIYU 1S2579 233443 111D 215.110 1046&32 339666 707166 

0 4752.J 0 47523 0 0 0 0 0 0 47523 4m9 -1'6 
5038 0 0 0 0 1507 - 1507 0 0 0 nm lS6447 ...,DJ054 ~· 4746 15787 -11041 1511 •n --319 7216 21760 -21544 ~ 67'611 -16717 

0 0 0 0 0 303312 -303312 0 50t05 -5IMOS -- lfil914 -314354 
1264 52JW;9 15787 36482 1511 305296 --.):)5138 7216 79165 -n- 17037'0 1134'91 --664321 

149 0 0 0 9630 6501 3129 450 2'1667 - 20217 ll6Wt 252325 -115J34 
0 0 0 0 0 0 0 750155 140t21 609'7J4 7'67.JSl 1647707 --MOlS5 

-119123 572893 3144 569754 0 117'016 - 117016 40250 173530 -1331.IIO 61111519 4111452 199067 
0 0 0 0 1138 210040 -21Jtl902 0 0 () 11311 Zlootll -JOM02 

-ll11974 572893 3144 569754 10768 333557 ~nz1119 790855 790855 235217 1511600D 31524 - l0055l4 

392 6'S76 0 62976 !SOW. 41730 108756 121611 251774 - 2A0156 77TJ8 358t41 4J95'JO 
lc.l'H 'b 0 0 &304 1507 6797 998235 144797 11534311 ll66617 :z;wf;:M -1036007 

121S16 695841 2'494 666354 215587 1111264 97323 335339 lll6095 1292'4 19511625 6.211521 lDOlOJ 
0 UT6 4056 -l~ 10747 S41896 -tnH9 135117 50410 --361'.D 17'072Z2 612917 l09Cl05 

132ll02 761600 33550 1'lAlll50 445124 703397 - 2511273 135977'1 654(176 705703 5610202 J802213 l.,,,_ 
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TABLE4 
CUMULATIVE FOREIGN PRIVATE INVESTMENT IN NIGERIA BY 

COUNTRY/REGION OF ORIGIN 1987-1991 
(fif million) 

Paid-Up Other Total Percentage 
Capital Liabi- (1) + (2) Distribu-

Country /Region of Origin Year Plus lities lion of 
Reserves Total 

(1) (2) (3) (4) 

United Kingdom 1987 2454.7 3053.4 5508.1 55.1 
1988 2605.2 2119.7 4724.9 41.7 
1989 · 3464.7 2789.8 6254.5 57.4 
1990 4313.1 2514.9 6828.0 65.4 
1991 4820.6 2427.0 7247.6 59.2 

United States 1987 623.2 575.3 1198.5 12.0 
1988 927.3 1807.5 2734.8 24.1 
1989 1236.3 -593.5 642.8 5.9 
1990 1923.2 -1713.9 209.3 2.0 
1991 2028.4 -2855.1 --826.7 -6.8 

Western Europe 19H7 1063.3 990.1 2053.4 20.5 
Excluding U.K) 1988 1208.2 1304.6 2512.8 22.2 

1989 1453.9 986.7 2440.6 22.4 
1990 1801.9 -292.2 1509.7 14.5 
1991 2350.8 489.3 2840.1 23.2 

Others (Unspecified) 1987 670.1 563.5 1233.6 12.3 
1988 754.5 612.2 1366.7 12.1 
1989 1059.8 502.1 1561.9 14.3 
1990 1225.2 663.3 1888.5 uu 
1991 2834.2 148.6 2982.8 24.4 

Total 19H7 4811.3 5182.3 9993.6 100.0 
1988 5495.2 5844.0 11339.6 100.0 
19H9 7214.7 3685.1 10899.8 100.0 
1990 9263.4 1172.1 10435.5 100.0 
1991 12034.0 210.0 12244.0 100.0 
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TABLE5 
CUMULATIVE FOREIGN PRIVATE INVESTMENT IN NIGERIA ANALYSED BY 

TYPE OF ACTIVITY 1987-1991 
(fllt'million) 

Paid-Up Other Liabi- Total Percentage 
c.apital Plus Ii ties (1) + (2) Distribu-

Type of activity Year Reserves tion of Total 
(1) (2) (3) (4) 

Minirl; and Quarrying 1987 413.2 1847.0 22.60.2 22.6 
1988 413.9 2989.1 3403.0 30.0 
1989 460.0 176.7 636.7 5.8 
1990 516.8 574.3 1091.1 10.5 
1991 524.3 -1334.8 --810.5 --6.6 

Manufacturing and 1987 2174.9 947.4 3122.3 31.2 
Processing 1988 2596.0 1041.0 3637.0 32.1 

1989 3537.4 1869.0 5406.4 49.6 
1990 4937.4 1401.5 6338.9 60.7 
1991 7011.8 16804 8692.2 71.0 

Agriculture, Forestry 1987 115.3 2.0 117.3 1.2 
and Fisheries 1988 119.1 9.8 128.9 1.1 

1989 121.5 13.3 134.8 1.2 
1990 330.0 4.7 334.7 3.2 
1991 343.4 39.4 382.8 3.1 

Transport and 1987 33.3 42.3 75.6 0.8 
Communka tions 1988 104.5 56.1 160.6 1.4 

1989 105.0 53.2 158.2 1.5 
1990 182.9 57.6 240.5 2.3 
1991 232.2 141.0 373.2 3.0 

Building and Construction 1987 163.0 299.6 462.6 4 .6 
1988 173.0 319.7 492.7 4.3 
1989 198.4 283.4 481.8 4 .4 
1990 ']99.4 4442 743.6 7.1 
1991 381.2 1090.4 1471.6 12.0 

Trading and Business 1987 1580.8 1815.7 3396.5 34.0 
Services 1988 1724.0 1409.7 3133 7 '27.6 

1989 2308.6 1188.6 3497.2 32.1 
1990 2478.8 -768.4 1710.4 16.4 
1991 2695.9 -1243.7 1452.2 11.9 

Miscellaneous 1987 330.8 228.3 559.1 5.6 
1988 364.7 18.6 383.3 3.4 
1989 483.8 100.9 584.7 5.4 
1990 518.1 -541.8 -23.7 --0.2 
1991 845.2 -163.2 682.0 5.6 

Total 1987 4811.3 5182.3 9993.6 100.0 
1988 5495.2 5844.0 11339 2 100.0 
1989 nH.7 3685.1 10899.8 100.0 
1990 9263.4 1172.I 10435.5 100.0 
1991 12034.0 209.5 12243.5 100.0 
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TABLE6 
FOREIGN LIABILITIES (EXCLUDING PAID-UP CAPITAL PLUS RESERVES): 

CURRENT AND LONG-TERM (CUMULATIVE) BY TYPE OF 
ECONOMIC ACTIVITY AND COUNTRY/REGION OF ORIGIN (1987-1991) 

(M'OOO) 

Unit<d Kingdom Uniled St.ates of America 
W..lern Europ, 
(Exduding u .. K.) 

Type of hclivity Yeor E r~, ~~ - >-, ~ -~ >. - >. >. - >. tr£ e,;; i~-
C: :: ~E ~] ... --::: :s ~] t:: G(l= oc]; ~ .0 C .0 .,, + ~ . a12 .3j(l ~-- _s;ja_ 3 =:--;;; a·:Ss .! :3 ~ -EC: :.J-tr'l UJC 

Mining and 1987 371.1139 137482!. 1747663 -245709 8321113 586479 299722 -788813 -489091 
Quarrying )!138 37502.3 1374077 1749100 -19111 2265-f17 Zl,46306 528773 -153698) -100ll210 

1939 364295 1373282 1737577 --3083750 2779883 -303867 273109 - 1537'983 -1253874 
1990 366995 1373282 1740277 -<'1143353 8110489 -38364 --42201 -1087371 - 1129572 
1991 367350 1273282 1740632 -<'13961,16 6417265 -19711881 --42201 -1056400 -1095601 

Manufacturing 1987 90540 69265 159825 )30492 12807 143299 200532 216971 417SOJ 
and Procnsing l!ll!II 828111 86363 169244 170284 12lJ732 291016 233773 133439 36721>2 

1989 254454 677352 932006 254324 1931114 447508 228921 94196 323116 
1990 -97913 m611 679704 ~ 182009 390103 168413 277111 1116114 
1991 -59167 883246 82,4079 211317 184729 396046 196579 11870! 285283 

hgricullure, 1937 J.103 65 1463 -11794 0 -11794 8976 -3424 5552 
FOffOtry & F;sMrift 1983 9555 -1341 8214 - 11794 0 -11794 8976 -34.24 5552 

1939 95.55 -1341 8214 - 11794 0 -11794 12539 -3424 9115 
1990 3109 1405 45U -1179-1 0 -11794 7639 -3424 4215 
1991 3109 1405 4514 - 11794 0 -111114 -1930II -3424 389-12 

Tm .. pon and 1987 9046 16847 25893 2663 4784 7447 --5114 111161 921,7 
CommunOIK>N 1989 9046 )61157 251193 2663 4989 7652 8255 -51134 2421 

1990 6629 15464 221)93 - 13871 4989 --39-13 61181 33«1 10221 
1991 6607 15464 220n -2977 4923 1946 69561 13291 82859 

Building ind 1987 --43510 '1.72JJ7 - 16303 5319 10451 15no 167199 99))11 2665.17 
Construdlon 1938 --42135 49139 7004 5319 10451 1sno 132062 99389 231451 

1989 --44125 - 117069 - 16119~ 5319 H.54 19866 179603 179342 358945 
1990 --40953 - 1185-fl -159494 5319 1454 19866 -69537 590834 521247 
1991 --40953 -71018 -111971 5.119 1454 ]9866 ..J659S 11SJ864 11172J69 

Trading ind 1987 1219746 - 118493 1101253 106295 - 288220 - 181925 290773 415987 706760 
Businem 54?'rvices 1938 561293 --4133IIO 129913 458615 -989859 -531244 1191591 420401 1611992 

1989 536430 --431103 105327 545932 - 1107441 -561509 1350580 149536 1500116 
1990 529206 --435179 94027 9678 - 1107292 - 1097614 1320036 - 121>6334 53702 
1991 5(),1960 --440707 64253 9911 - 1102366 - 1092455 1386193 -12166334 119859 

Miscellanous 1987 331116 -5149 33637 22461 -6518 15943 34766 38867 73633 
1988 36321> -!fro 30399 176587 -386370 -2102113 54415 38924 93339 
1989 -178150 321198 14204!! 196711 -338136 -191413 54191 - 2275 5191b 
1990 - 186979 320827 133348 -580671 -386554 -967225 54191 -2275 51916 
1991 --436995 320459 -116536 --413090 223180 -189910 - 251908 195346 -56562 

Tola) 1937 1688850 1364586 305.14..16 9727 56.5492 575219 1001374 -11213 990161 
19l!II 1031989 1037778 2119767 782563 102,lN,O 1807423 21S4506 --349876 l:J0«.28 
1939 951505 1833366 27891171 -2090588 U97026 --593562 2112197 -1125442 986755 
1990 580094 1934875 151'969 --8532093 6318122 - 1713971 1445372 -1737529 -292147 
1991 344911 2082131 2427042 -<'1597460 5742273 - 21155182 1302121 --313272 439049 
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TABLE6 (cont'd) 

Oth<n (Unspecified> Tolol lor AU Countries 

E E 
- >, J£ >, - >, t >, >, 

e-= ~N ~§ f-" ::: !~€ oc= t~ t :i:i 
.§ ! € 

:0 • ~.,, 
::, ·- ~E€ a~ c: J ·!!;:. u~c _, ~ 

865 1100 \ 965 427717 1419299 1847016 
1165 1100 1865 1185550 2103611 298'1l61 
1165 1100 1965 -2440481 216172112 1768()1 
1165 1100 1965 -782.3194 83'17500 574306 
865 1100 1965 -1770132 6735247 4%5115 

113833 112989 2:li,822 535397 412052 947«9 
96146 117352 2H498 511:1084 457936 1041020 
#453 121838 166296 782156 1086770 1868926 
-7252 142849 1355% 271346 1130176 1401522 
10969 163990 174959 359698 1320669 1680367 

7304 -443 =1 51189 ~1802 2087 
71167 70 7937 1460t -4695 </909 
7867 70 7937 18167 -4695 13472 
7867 70 7937 6821 - 1949 4872 
7867 70 7937 - 20126 597>.5 39599 

296 -4138 - 342 11411 30354 42265 
6622 I 21,63 19290 32.347 321150 56077 
6622 10524 17146 26586 26526 53112 

13825 20321 34146 l '.1464 44043 57512 
13825 20321 34146 87\!16 54006 141022 

329 33139 33463 129337 170135 299472 
329 65079 65405 95575 224055 319630 

- 71184 8Z317 11133 -10'J9'JO 159137 49147 
- 711114 79117 7933 -!?MOS 565957 389552 
--68549 791)7 10568 -140778 1176510 1035732 

35392 144180 189572 1662206 153454 1815660 
45752 153218 198970 2257251 -347620 140%31 
49574 14'1737 199311 2432516 -1239271 1242.345 
73124 162987 2:16111 19321144 -26451118 -713774 

-453591 172814 -'JJ'IJm 1447473 - 2636593 -11891:.!I) 

92192 12984 105176 1332D5 40184 228389 
92912 12984 105176 359521) - 340i189 18631 
86661 11673 911334 159421) -58510 100!\80 

222078 17557 2.19635 -491381 -50445 -541626 
18222.3 17557 1'19780 - 919770 756542 - 163226 

2t,0:m 303311 563S22 2960162 2222176 5182338 
249773 362468 612241 4218831 1625228 5844059 
124863 377259 502122 1097977 2.587209 36851116 
239322 424001 663323 -4>216T.l05 7439469 117211\4 

-306391 454969 148578 -72566 19 7466106 209487 



220 CBN ECOf\KIMJC I< FINANCIAL JtEVJEW, VOL31, N0.3 

TABLE7 
NIT FOREIGN PRIVATE INVFSTMENT IN NIGERIA ANALYSED BY 

TYPE OF ACilVITY AND REGION OF ORIGIN (1967-1991) 
(N '000) 

Un;1..i Kingdom 
United Stats of Amoria WaumEu~ 

(E,,dud;ng 

~of Activity Y .. < .. . .. 
~ ~ ~ 

.,,s: C .~ c..~ II .I a.~ I: .I r~j ] :E ;:. ~i ~ .r= •:i_ =? .! ~ = -~ '.3 • "·-J .b i3' 2 o5(! ~;::--r, ~uJc o~(! i2::..~ ~S E O::l -~ .ie:€ 
Miningond 19117 0.0 590.8 59(1.S 0.0 -550.8 -550.8 0.0 -290.l -290.2 
Uuorry;ng 19118 0.3 u 1.7 0.4 16511.8 16SU 0.0 -519.1 -519.1 

1989 32.3 - 115 20.a 0.6 -2550.2 - 2550.2 13.2 -150.7 -2375 
1990 0.0 :Z.7 2.7 0.0 2655 265.S 56.8 129.3 186.1 
1'91 0.0 0.4 0.4 2.2 -19405 -19405 5.3 31.0 36.3 

Manufacturing ond 19117 155.4 28.8 184.2 18.3 54.4 72.7 "JIJ.7 -23.8 -3.l 
l'n>cening 19118 57.3 9.4 66.7 187.9 147.7 335.6 103.9 -50.2 53.7 

1989 576.0 76:Z.8 1338.8 1055 1565 262.0 SU -44.1 6.9 
1990 548.S -252.3 296.2 590.5 -57.4 533.2 14:Z.S -127.0 155 
1'91 342.9 144.4 487.3 25.2 6.0 31.2 142.2 89.2 231.4 

Agricultur~, 1967 0.0 0.0 0.0 0.0 -It.a -11.8 0.6 0.3 0.9 
Forestry &t fishma 1988 1.7 6.7 8.4 0.0 0.0 0 .0 0.0 0.0 

1989 0.0 0.0 0.0 0.0 0.0 0.0 0.1 3.S 3.6 
1990 20'-7 -3.7 201.0 0.0 0.0 0.0 2.7 -U -2.2 
1991 0.0 0.0 0.0 0.0 0.0 0.0 IH 34.7 48.1 

Transpar! ond 1987 0.5 -3.1 -2.6 o.o -1.9 -1.9 2.2 -2.5 -0.3 
Communications 1988 0.1 0.0 0.1 70.2 0.2 71).4 05 ~.o -55 

1989 0.0 0.0 o.o 0.0 0.0 0.0 0 .0 -0.8 --0.8 
1990 68_1 - 3.8 64.5 0.0 - 16.6 -16.6 8.4 7.8 16.6 
1991 0.4 -0.1 0.3 0.0 10.9 10.9 48.9 72.6 121.S 

8uijd;ngand 1987 1.0 - 21.8 -"J/J.8 0.0 -1.7 -1.7 1.2 -18.2 -17.0 
C.onstruction 191111 1.9 23.3 25.2 0.0 o.o 0.0 7.7 -35.1 -27.4 

1939 4.5 -168.2 -163.7 0.4 4.1 4.5 17.6 127.5 145.1 
1990 9.3 1.7 11.0 0.0 0.0 0.0 75.7 162.3 238.0 
1991 15.5 47.5 63.0 0.0 0.0 0.0 70.3 :196.0 666.3 

Tr• d;ng and 1987 178.0 --495.l ~111.1 78.6 211.9 2905 53.4 471.6 525.0 
Busineu Sttv~ 1988 82.9 -971.3 -888.4 44.1 ...:W9.3 -305.2 8.6 905.2 913.4 

1989 166.1 -24.6 141.5 190.9 -30.3 160.6 143.8 -111.9 31.9 
1990 13.0 -11.3 1.7 74.2 -536.1 --461.9 61.5 -1446.4 -1384.9 
1991 138.5 -29.8 108.7 1.7 5.2 6.9 31.1 66.2 97.3 

Miscellaneous 1987 0.2 --0.S --0.3 2.7 17.3 20.0 0.2 9.0 9.2 
1988 6.3 -3.2 3.1 LS -Uti.2 -224.7 2U 19.7 0.9 
1989 80.6 111.6 192.2 11.6 18.9 305 20.0 --41.4 -2U 
1990 4.6 -8.2 - 3.6 22.1 - 775.8 -753.7 0.0 0.0 0.0 
1991 10.2 - 250.4 ~.2 761.1 m.3 853.4 2.17.7 -108.4 1211.3 

Tol•I 1987 335.1 99.1 04.2 99.6 -282.6 - 183.0 78.3 146.2 224.5 
1988 150.5 -933.7 - 783.2 304.1 1232.2 1536.3 140 314.5 '59.4 
1989 859.5 670.1 1529.6 309.0 -2401.0 - :lll92.0 245.7 -317.9 -72.2 
1990 848.4 -274.9 5735 686.9 -1120.4 --433.5 341.0 -12711.9 -¥.!0.9 
1991 5075 -88.0 419.5 105.2 -1141.1 - 1035.9 548.9 7111.3 1330.2 
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TABLE 7 (cont'd) 

Otl,er.o (Unsporifie<l) Total for AU Countries 

E "' E ~ >, >-, ~ >, ~.£ >-, 
~.4!: ~~ 

~~ ~] i~e ~] ~] ~] 
~ "- .3 .! N" :j;::;-~ O~E .33~ u ::lc -'-

0.0 0.0 0.0 0.0 -250.2 -250.2 
0.0 0.0 0.0 0.7 1142.l 11.42.8 
0.0 0.0 0.0 46.1 -2812.4 -2766.3 
0.0 0.0 0.0 56.8 397.5 ~-3 
0.0 0.0 0.0 7.5 -190',.l - 1901.6 

59.1 -0.8 58.3 2.53.5 58.6 312.1 
72.0 -13.3 58.7 421.1 93.6 514.7 

208.9 -47.2 161.7 941.4 828.0 1769.4 
118.4 -30.7 87.7 1400.0 -467.4 932.6 

1564.1 39.4 1603.5 2074.4 279.0 2353.4 

0.0 0.0 0.0 0.6 - 11.5 - 10.9 
2.1 1.1 32 3.8 78 11.6 
2.3 0.0 2.3 2.4 3.5 5.9 
1.1 0.0 1.1 208.5 -8.6 199.9 
0.0 0.0 0.0 13.4 3-1.7 48.1 

0 .0 0.0 0.0 2.7 - 7.5 --4.8 
0.4 19.6 20.0 71.2 13.8 85.0 
0.5 -2.1 -1.6 0.5 -2.9 -2.4 
0 .8 17.0 17.8 77.9 H 82.3 
0.0 0.0 u.o 49.3 834 132.7 

0.5 0.0 0.5 2.7 --41.7 -39.0 
0.4 31.9 32.3 10.0 20.l 30.1 
2.9 0.3 3.2 2.5.4 -36.3 -10.9 

16.0 -3.2 12.8 100.9 1608 261.7 
--4.0 1.6 -1.4 81.8 646.l 727.9 

6.8 138.3 HS.I 316.8 326.7 643.5 
7.6 9.4 17.0 143.2 -406.0 - 262.8 

83.8 -S4.3 29.5 584.6 -221.l 363.5 
21.5 36.8 58.3 170.2 - 1957.0 -1786.3 
4.5.8 -516.9 --471.1 217.l -475.3 -1.58.2 

1.0 -0.6 0.4 4.1 25.2 29.3 
1.9 0.0 1.9 33.9 -"li».7 -175.6 
6.9 ~ .8 0.1 119.l 82.3 201.4 
7.6 141.3 148.9 34.3 ~2.7 ~-4 
3.1 -39.9 -36.8 327.1 378.6 705.7 

67.4 136.9 204.3 580.4 99.6 680.0 
IU 0.0 133.1 683.9 661.7 1345.6 

305.3 -110.1 195.2 1719.5 -2158.9 -439.4 
165.4 161.2 326.6 20&8.6 -2513.0 -464.3 

1609.0 -514.8 1094.2 2710.6 -962.6 U!OII.O 

r'. /'II T 
- .... HAL S,..,,,'\/Sr 

' Cf ,•: I • 
LIBRARY 
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TABLES 
FOREIGN LIABILIDES (EXCLUDING PAID-UP CAPITAL RESERVES) CURRENT AND 

LONG-TERM (NIT) BY TYPE OF ECONOMIC ACTIVITY AND 
COUNTRY/REGION OF ORIGIN (1987-1991) 

(N 'OOC) 

UnitcJ Kingdom 
U nited S tates of America Westerri Europe 

(Exduding UK) 

Type of "ctivity Vear I E E E 
- >. ~ .f· tN - >. ~.~ >. - >, ~~-- -=-C :~ c~ 

c~€ 
c::-:: 

~] ta0=-= ~] ff] ~] :.:: --
C .0 11x;;j .c ~ ;;- ;:;, C .0 ii :0 ~ 

i3 ·~==- ~3 ff J:j ~ .s :3 §: G :j ~ .3 .! ;:. ;§ :3 S€ F ..J !:-- ..... -- --' -
Mi11ingand 1987 54082 536681 590763 -551271 458 37369 37369 -327553 -290184 
Quorrying 19118 2184 -747 1437 226598 1433229 229051 i29051 -743170 -519119 

1989 - 10728 -795 - 11523 - 3064639 514-4o6 -250664 -250664 0 -250664 
1990 2700 0 2700 -5065103 53:ll606 -320310 - 3211310 449612 12.9302 
1991 355 0 355 -1693224 -1693224 0 0 30971 30971 

Manufacturing and 1987 2ll72 25967 28839 138110 -83742 - 54363 - 18532 -5253 - 23785 
Proc:essi ng 1988 - 7659 17078 91419 39792 107925 147717 332w41 -.'13482 -502,61 

1989 171573 591189 762762 84040 72452 156492 -4332 ~19293 --44146 
1990 - 352.167 100065 - 252.102 -46225 -57400 -57400 -b0507 -66495 -121002 
1991 :18746 105629 144375 321~ 593~ 5938 2.11 166 2.6166 89169 

Agriculture, 1987 0 0 () -11794 0 -ll7'14 5244 -4900 344 
Forestry & Fisheties 1988 ~152 -1406 674(, 0 u () 0 0 0 

1989 0 0 (J 0 II 0 3563 0 3563 
1990 -6446 2746 - 3700 0 0 0 -1900 0 -4900 
1991 0 u 0 0 ll 0 - 26947 61647 :14727 

Transport and 1987 -162 -2940 -3102 -1949 64 - 11185 -"'I I 3 3872 -2541 
Communications 19118 0 0 0 0 :?1)5 205 5510 - 11535 -6025 

1989 0 0 () 0 ll 0 3339 -4160 -821 
1990 - Z417 -1383 -3800 -1653-1 ..;,6 -16600 - 1374 9174 7800 
1991 -22 0 - 22 lll!!\4 0 10894 62b80 ~58 7'.b38 

Building and 1987 - 21781 0 - 21781 419 -2157 - 1738 ..;,529 -16674 - ]821)3 
Construction 19118 1375 21932 2.1307 ll 0 0 - 35137 51 - 350e6 

1989 - 1990 - 166208 - 16.~198 0 4096 4096 7155 120339 127494 
1Y91) 3172 - 1472 17lXl 0 0 0 - 249190 411492 l62.J02 
1991 0 4752.1 47523 0 u 0 32992 563030 596022 

Trading and 1987 398m ...'!93915 -495138 -199569 4ll5U 211945 13262A 3.18983 471607 
Busin~s Servict'S 19M -658453 - 312887 - 971:WO 35Zl20 - 701639 -349319 900818 4414 9052.12 

N89 - 24863 277 -24536 87317 -117532 -30265 158989 - 270865 -lll876 
1990 - 7224 -4076 - 11 300 -536254 149 -53(,I05 -30544 -1415870 -1446414 
199] - 242A6 -5528 -29774 2.13 4926 5159 b6l57 5159 61,157 

Misccllan.oous 1987 54 -548 -194 7454 9819 17273 8359 144 9003 
1981! -2460 -778 -32.~ 154126 -380352 -2.26221, 19649 57 19706 
1989 -214476 326125 111649 201JI - 1266 18865 - 224 -41199 -41423 
1990 -8829 629 -8200 --TT7389 1532 -77":>807 0 0 0 
1991 -2.'i0016 -368 -250384 1675111 609734 777315 -306099 W7621 -1()8478 

Tolal 1987 43.3842 - 334755 99087 -618600 335956 -282644 152622 -6361 H6241 
19118 -65"861 - 276808 -933696 77"12,36 4593M 12.1~ 1153132 -831!665 314467 
1989 -ll0484 750588 67(1104 - 2873151 471166 -2400985 -82695 - 235178 -317873 
1990 -371411 96509 - 27490 2 -6441505 5321096 -11204lJ9 -666825 -613187 -1278912 
1991 -2.15183 147256 -87927 -65367 - l OT.>114-l -ll41211 - 143051 9b1257 781206 
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TABLES (cont'd) 

Othon {Unop<cifi<d) T-1 lo, all oounlri .. 

L, E - .., .., _.., 
ji ... 

~j t--:= 

~i B :: N la ~x._ a:3e: 3 f! :JC€ d~C ;j~ :.:J:::..C. 

0 0 0 --45911:!ll 21195116 -250234 
0 0 0 45711'.!3 684.311 1142145 
0 0 0 -3326031 513671 -2ll12360 
0 6 0 --53112713 5780218 397505 
0 0 0 -246938 - 16622.53 -1909191 

-2687 1906 -7111 119763 -61122 58641 
-17687 4363 - 13324 '7687 -1511&4 93571 
-516811 - -472ll2 199072 6211834 827'!06 
-51711 11011 - 30100 --440ll77 '34116 ~m,71 
18222 21141 39363 88352 190493 278845 

0 0 ..,550 -4900 - 114,50 
563 513 1076 8715 --'93 7822 

0 0 0 3563 0 3563 
0 0 0 -11346 2746 -3600 
0 0 0 - '1h947 61674 34n:l 

0 0 0 -&524 996 - 7:i11, 
&321, 13306 19632 11836 1976 13812 

0 - 2144 - 2144 3339 -6304 -1965 
7'2ll3 9797 17000 -13122 17522 4400 

0 0 0 73552 9958 83510 

0 0 .0 -27891 -13831 -41722 
0 31937 31937 -33762 53921) lll158 

3822 -3481 341 rmr, -45254 - 362167 
0 -321)() -3200 - 2"'018 -I0681ll 160802 

2635 0 21,35 35627 610553 646180 

-4592 1421161 138269 327244) -557 326683 
360 9038 9398 59SOL5 - 1001074 -406029 

- 71513 17241 -54272 149930 - 3?0929 -2:JD999 
23550 13250 36800 -550472 - 1406547 -1957019 

-5216715 9827 -516883 ~ 9225 -475346 

-1593 985 -603 14774 10400 25174 
0 0 0 171315 -381073 - 209758 

-5531 -13111 -6842 - 200100 1A2349 82249 
135417 5884 141301 -650801 8095 -642706 
-39855 0 - 39855 -G8339 806987 378598 

-3872 145752 136880 -4Ul08 140572 !19564 
- 10438 59157 48719 1258669 -596'H8 661721 

- 119UO 14791 - 110119 -3161240 1002.167 - 2158873 
184392 46742. 161201 -7295349 4852:li60 -2443089 

-545713 30968 -514745 -9893H 116637 -962677 
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TABLE9 
FOREIGN INVESTMENT (CUMULATIVE) JN MANUFACTl/RING AND PROCESING SECTOR 

ANALYSED BY 1YPE OF INDUSTRY (1987-1991) 
(Jolc 'OOO) 

l9R7 1988 1989 

Type of Industry , , ~ 
~ 

.,_o:: ll 1 .,_o:: t -~ .,_o:: C: -~ =?] t \o:.:: -~ ~] t 1 :5 ;:. r~ ~ 1:& ;:;-
1 ·~g ~ i :s .!! + :: + JI;;:: 6:Sf! c--· ~tJE o-!;. ~~~ ~i~~ o3~ ~uac::::: r~~ ...,_ 

ISIC 312- Food Products 22..1213 144237 367450 252240 141097 393337 265175 1897.66 454441 
ISIC 313- !lr,,ttages 199792 39477 2.19269 208~50 39759 ],1_5609 610354 22'2.S 63277'9 
!SIC 314- T obocco Products 99698 M697 164395 112853 70867 1837.!0 110517 74847 1853M 
ISIC 321- Textiles 47(300 59489 533789 527136 46131 573267 640703 5(,jjC)8 697511 
ISIC 3Z2- Wnong App,trel 11382 31097 42429 11332 3Ul97 04.29 :wr10 14568 S3438 

1s1c 32.l - Lou her 1md Fur Products 9665 111213 I\IIJ78 \!1640 10213 20853 11393 10213 2;1606 

ISlC 324 - Footwear 7089 4n6 11865 ~l?O 4n6 130-16 875-1 5370 1412,1 

ISJC 331 - Wood and Wood Products 16330 1535 ]7!11,5 17'175 3652 21627 189n 4016 22987 
ISIC 332 - Furniture anJ Fiiicture 42667 9371 52038 42895 93n 52266 421195 516676 559571 
ISIC 341 - Papc-r and Paper Producls 17155 22511 39666 19227 21543 40770 21223 29834 510S7 

ISIC 342- Pdnting anJ rut.fishing 7699 14115 llll714 lt,IU4 14115 275589 ;!61622 6)32 26765-1 
ISIC351- Industrial Chemicals 17216 17!!57 35073 17216 164135 181351 127!!06 IMlll-1 292630 
ISIC 352- Other Chernial Producls 213099 107631 320730 243150 ~3895 327045 294766 126946 421712 

L51C 353 - Petrott>um Refineries - 2789 - 2446 - 52.35 - 2789 - 2446 ..SZ.15 - 2789 -2446 -52.35 
ISIC 354- M~crllanoous Pdro~eum 

and Co.al Products 6778 - 5316 1462 6997 - 5316 1681 6997 ---5316 1681 
ISIC 355- Ru~r ProJuct~ 72713 125628 19~341 97455 114031 211486 914n 171557 2'00211 

ISIC 356- Plastic rroducl:i- 5755 1568'1 21439 ~361 17044 2$105 81892 7(162 156054 
ISIC 361- Pon~ry, China and 

Ear1ht>nware 2932 3569 h5()1 7629 3706 11335 7706 7118 14112A 

ISIC 362- Glass ;u,.d Gbss ProJud.c; 996'1 -3503 l.lhl ~ 52 -5"99 3553 '1(1)8 -21141 6197 
ISIC 31,9_ Oth,r Non Metal Mit1eral 

Products 1/,04511 6733! "227778 18!!007 59944 2A7951 WAIi 111400 )33811 

ISIC3n - Iron and Steel 63752 26733 'IIH85 661911 25!!02 9:1J)()O 66291 25m 9206) 

!SIC 372- No n-Ferrous Metals 7541 -1862 5679 8520 -1624 6896 25893 -19840 6053 

!SIC 381 - Metal Product.< (Fabnul.J) 86504 70678 15nt82 98255 65699 16)954 102192 688(3 tn035 

!SIC 382- Non-Eledriool Modiintty 9-424 16709 281)3 9218 18709 ~27 10625 18634 19191 

ISIC 383- Eleclrical Machinery )9924 27615 61609 39691 37296 76989 56621 69518 128139 

ISICJM- T~nsport Equipmenl I 11709 26'148 1Jll657 l2/l693 17677 146370 1711()65 7049-4 1A&S59 

ISIC 385- Professional and Scientific 
Equipment 2115 -1551 -1266 285 -1551 -1266 285 -1551 -1266 

!SIC 390- Other Manufaduring 
lndu~tries 198888 &2303 2112191 199998 87330 21!73211 2191!711 90683 310561 

TOTAL 2175063 9ns 1s 31525711 2.596Ull 1071055 36672113 3537625 1899012 54:W.37 
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TABLE 9 (cont'd) 

1990 1991 Fixed Assets al Book. V.a lue 

~ ~ 
~ ~ 

0. C: t -~ o.c: ~ .] 
1987 1q88 19~9 1990 19~.I =?] i: ... :.:: ;:.- =?] t .. :.: ;. 

]·~~ .. P• -;;+ ] ·e- ~ ~ ~jN ;§:::-;:;' c...ua: ,: o~a: ~:=-;;;- o...u "',:: ..,...,_ 
92351>4 245771 1169335 979510 22M16 121)6326 157083 143193 ]45838 679701 6'10l69 

614725 36914 6516'¥1 957624 -131>79 943945 50Sll5 1071108 1111873 420354 474145 

132560 92292 2211/152 125481 %292 221775 4414!1 4'11131 1811185 !88531 :1117798 

772009 129364 90nn 186769'.l 164306 2031001 ;JJ&49 336549 336969 6801 74 8"05211 

40H5 - 2Jl799 15.'46 40145 -24799 15346 25431 7268 0514 190645 19()645 

13061 - 12129 932 2.51139 -1212'; 117IU 11565 8672 2.0650 32779 37815 

12.185 35~) 15975 13765 4972 18737 -4970 "l'J60 4153 37300 98326 

18971 45'11\ 2.1569 18ll41J 4598 2.}418 2414 4664 7845 -2iJ75 -16080 
6411].6 520175 585001 721,76 5:zo,,75 593551 2.1070 23562 111651 31801 011794 

29579 291134 59413 33907 2983'1 63741 l0875 14674 M558 - 1:1642 -1633 

26V1JI -ll11JI 2A0660 268J20 -21540 2466111) ;>;,589 38218 1631 -34591 - 31551 

1441\ Ill 119903 "64713 2807!\4 117111 3'!7ll95 7723 2.."l.~37 50863 97673 105030 

35B29 131454 482783 462427 10'.l«oJ 56511'!0 138373 14337• :11,1639 2.116()4 5709n 
-2789 -2441, ]931,7 IY567 -2458 17-.U9 -136 --260 503 503 52671 

7162 - 5316 1114,, 7164 907 111171 6107 6026 17335 18379 18165 

97673 171217 2681\',ll) 107'503 351197 451171~1 38581 38581 91784 184515 2!14521 

170970 93772 2647-12 3739IO 889111) 462/19() 2/lSll9 21\589 42238 276957 37027.l 

9317 1202., 2l:\40 10197 121)2.1 22221) JUI 414!1 4240 -3320 -5193 

1731• -2491° l<M!2.1 ]]829 Hl8 9338 43741 4374-1 66186 9758 9758 

23"2795 99714 332.50'1 232795 J45ll J ]45)11 109203 109203 179416 190693 190693 

11U71 13377 12n 411 1264110 I 39JIO 13'1Jl0 14791 14791 182559 1.41314 2M733 

26212 -19840 6372 b3Tl 9041 9041 12.IW, 121186 10541 7115 22681 

110975 -167906 --56931 --56931 -M412 -M412 1111,390 186390 228()78 259319 2.W,18 

10656 15875 26531 26531 46592 4t\Sl:l2 361191 361191 87183 111,972 llffln 
44917 54276 99193 99193 1852.'!8 1852.18 114927 1149-V ID265 167948 lb2957 

262035 -234100 27935 27935 263211 263211 14-499) 14-4991 275505 3062211 J02ll32 

1462 7947 94119 22.16 79•7 10183 70 70 402 2568 2585 

353878 136667 4'}0545 436(24 152037 5118461 44455 44455 80406 464351 430905 

949457 1539179 6488636 7023876 18lll02l 8341898 1407487 l6572A4 21164974 4753546 571532] 
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TABLElO 
NET FOR.EIGN INVESTMENT IN MANUFACTURING AND PROCESSING SECTOR 

ANALYSED BY TYPE OF INDUSTRY (1987-1991) 
(Jirt'OOO) 

l'J87 1988 19119 

Type al lndiutry . . .. 
~ ~ ~ 

.._c:: ll .! ._IC G 1 ,._a:." 1 ::>- ~ ,: -~ ~l~ ~= _(! =-• t~ N' j-~ j'i .l :n lac :-2Jj:: :; :r_ ;.-:SJ:: 5.ll.:. lse ..-:.,.!:: o:3 ~ 6~~ ..,_ a":u t-2- t"l, 

!.51C312- Food Produdll '1S117 16280 413111 29027 -3140 '1!'iMIT l:i935 48169 jllO( 

ISIC313- Bnongos 11483 8111} 9373 6058 2ll2 6340 4ll4S04 -11l34 31171?1) 

ISIC3l4- Tobea:u Pn>ducb, 16664 -95 16569 ll155 61?11 19325 -2336 Jl!J80 11,,44 

ISIC321- Textiles 58035 4239 63274 521136 -13358 39(78 113567 10677 124244 

ISIC322- w .. ring,.. pp,orel 0 0 0 0 0 0 .275311 -16529 11009 

!SIC 323- La lllff and Fur Products 0 217 217 975 0 m 753 0 753 

!SIC 32'- footwnr 4091 73 416( 1181 0 1181 '8f 594 1071 

ISIC 331- Wood and Wood Products 1623 0 1623 16'5 2117 3762 ~ 36( 13'll 

ISIC 332- Fumitun? and F'1,dura 0 0 0 21.11 0 2211 0 Sl730S 507305 
ISIC 341- P•Pff and Paper Products 3365 149 351' 2073 --968 110( 1~ 21191 llm7 
ISIC 342- Printing ind Publishing 27179 tm 31971 186875 0 1'687S 1411 -«l8l -i'935 
ISIC 3SJ. - lndu1trillt Chemicals 6576 815 73'11 0 146Z11 146271 110590 6Sll 11127'.I 
ISIC 352- Othff Chnnial f'mdudll 1"610 413:a, 57936 3W51 43736 6315 51616 43151 94667 

ISIC 153 - Pdroleum Rdinnieo 95 -20 7S 0 0 0 0 0 0 
ISIC35'- Milcol........,PmolrUm 

and C:0.1 Pn>ducb 1677 -26511 -981 219 0 219 0 0 0 

ISIC 355- Rubber~ 77n3 717115 99523 2'742 -11597 13145 16 .5115:a, 58StZ 
ISIC 356- 1'1..iic Produdll 191N 7184 9088 :a606 13'll 1966 7»31 51118 llOM9 

!SIC 361 - Pottny, Ct.in., and 
E.rthenwllff 555 -4 551 4IH1 137 41134 77 3412 3489 

!SIC 362- Glata and ci- f'mdum 2!145 -5373 -24211 -512 -23116 -2!11111 -414 ~ 1644 

ISIC 369- Othff N"" Metal Mi--' 
Pn,dum 19164 -13017 6147 2:"49 -7376 20173 34tOt 51456 ll.5860 

ISIC 371- lron•ndSliocl 21120 -VJ 251!1 2446 -931 1515 93 -lD l6 

ISIC 372- Non-l'CffllUI Mm• 939 -J31 608 979 238 1217 17m - 1016 -M3 

!SIC Jll- Metal f'mdlKb (fallricalal) lZlZl 10973 23296 11751 -.flJ79 6712 ~ 3144 71191 
!SIC 312-

~· ~inny 
-lMIO 'Zlf.9 l:lffil ..JlJ6 0 ..JlJ6 1407 -75 1332 

!SIC 313- E.liodricsl Madlin..y 'Zl61 -763 1998 !16"7 !1683 15380 111930 32220 511511 

ISICllt- Tnnopo,t E<p,i...-,,i f'J'1'l -784111 -7.Jill 16\llM -!IZII m1 193111 521117 102119 

ISICm- ~land Soa,1i6c 
E<p,ii-,,t 285 -1551 -1266 0 0 0 0 0 0 

ISIC3!111- Ol'-MM1111aduring 
Ind--. 9145 21298 33t43 no !I027 5137 19880 3353 2J233 

JOTAL l5354l IIO(J1 lJ7M2 ~ZU65 93.SM> 514105 191397 rrl9SJ 176935' 
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TABLE 10 (cont'd) 

1990 1991 Fix«I A,se,t, al Book Valuf' 

~ ~ 

~ ~ 

o..E: i 1 0.. s: ~ ! 1987 191!11 )989 1990 1991 ::>"i ~ j] N' => • e j] _f! :2·Ji~ iI- ~liL- .!l .. 

~U°'-!:: 0 ;j !:! ~ ... r"I c..u"':: 0:38: ~ ;::-~ 

658389 56505 n4894 55946 -18955 36991 157083 143193 345831! 679701 690169 

43n 14489 18116() 3421199 --50593 292306 50585 10780tl 88873 420354 474145 
221)(3 21- 434118 - 70TT 0 -nn 44148 47031 180185 11111531 lJl77911 

131306 72556 203862 109563' 34944 11306211 208649 3365,t9 336969 680174 8605]1) 

1275 -39367 - 1M92 0 0 0 25431 nJ.,l', 43514 190645 190645 

1668 - 22342 - 20674 12778 0 12778 11565 11672 20650 3ZT7'1 378154 

3631 -1780 1851 1380 1382 2762 -1970 2960 4153 37300 983:?h 

0 582 1942 -131 0 - 131 2U4 4664 7845 -2D7S -16080 

21931 3499 25430 8050 500 8550 2..1070 ll562 18651 31801 60794 

8356 0 8356 4328 0 '328 10875 14674 24558 -13641 -1633 

1106 - 2111@ - 27054 5592 4118 6080 26589 33218 1631 -34.591 -31551 

1171)(M -44921 72083 3SIJ74 - 2792 33182 7723 23837 50863 97673 105030 

56563 '5()11 610n 111096 -27991 83107 138373 143376 361639 231604 570972 

0 0 0 22356 -12 2234-1 -136 -260 503 503 s21,n 

165 0 165 2 622.1 6225 6107 6026 17335 18379 18165 

m -1:140 - !LIB \Ill.JO 178640 183470 309M 38581 91784 184.515 :l0452I 

89018 19610 108688 21)2940 -3452 199488 4098 23589 42238 276957 370273 

1611 4905 o516 880 0 830 1281 4148 4.1114 -33]1) -3193 

8276 3SIJ 8626 0 0 0 43672 43744 66186 975(1 9758 

103M -11686 41610 0 0 0 107117 109203 179416 190693 190693 - -IZ395 ~ 12109 11855 Z3964 80311 14791 182559 241314 284733 

319 0 0 1i>c9 0 :li,o9 8840 12886 10541 n15 22681 

8783 - 236749 - 227966 19269 - 211750 -11431 133677 186390 228078 259319 234618 

31 -27!"1 - 2711, 0 0 0 28936 36891 sns1 116972 116972 

- 13104 -lSUl -211946 '321119 55939 - 83693 84927 113265 167948 162957 

83!170 - 304594 -Z21l6.24 2171M 106001 127705 145838 144991 275505 306220 :ll2D32 

1177 6145 7322 774 0 774 70 71) 402 2568 2585 

134000 49337 183337 82546 15370 97916 34463 4455 80406 464351 430905 

1400015 --467.ot 933'J71 2074419 278M3 2354622 1407487 1657244 281>4974 4753546 sns321 
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TABLE 11 
U.K NET FOREIGN INVESTMENT IN MANUFACTIJRING AND PROCESSING SECTOR 

ANALYSED BY TYPE OF INDUSTilY (1987-1991) 
(N '000) 

1987 1988 1989 

Type of Industry - - ; , , 
.,_0:: II :! "'a: tl 1 "'c:: ~ .! :, -; i: 

j :s f'i" =?] i: .fi N' =?] i: t] -t! ~ i." ]!- ;;i ~i,E 'i!_ ]-~~ , js13; ~ tl J E o~~ ~e.~ ~uoi:: 5:j~ ~ .... tr) c..uo<,: 5:3~ 
ISIC 312- Food Products 9016 -:1645 5371 -176 -3545 -Jnl 2933 -15'48 - 13015 
L~IC313- Beverage, 3945 890 4835 3098 -43n -127( 361sn ?917 J6-
ISJC 314- Tobocco Producls 16664 -95 16569 12636 3430 160M -2336 :mo 1644 
ISJC321- Teic1•1es 24313 4942 29255 5211 'J:)2,7 7498 48] 805 1281! 
ISIC322- WL-wring Appeff'I 0 0 0 0 0 0 0 0 0 

ISIC 32.1- Leather and Fur Products 0 217 217 0 0 0 0 0 0 

L~IC 324 - Footwear 0 0 0 0 0 0 31/, 0 32t, 

ISIC 331- Wood and Wood Prod uru 149 0 ]49 1645 2117 3762 '1% 364 13W 
L~JC332- Fumiturr and Fixtures 0 0 0 0 (I 0 0 507305 507305 

ISIC341- Pap<"r and Paptt Products 3305 149 3454 0 (I 0 0 0 II 

L~IC 342- Printing and Publishing 25754 6562 32316 0 (I 0 148 -3053 ~7935 
L~JC 351- lndttstri-11 Chemicals 385 430 815 0 II 0 106248 0 106W! 

ISJC352- Other Chrmical Products 203D 1859 221n S130 --00 1!()7() 16781 :10078 .161159 
ISIC 353 - Pe-troleum RefiMries 0 0 0 0 ll 0 0 0 0 

L~IC 354 - M~cellant:0us Petro&f-um 
and Cool Products 0 0 () 0 ll 0 0 0 0 

ISIC355- Rutiber Products 2.5830 71677 97507 24742 -5810 18932 16 58526 58542 

lSIC356- Plastic Products 1577 5'180 6757 1n 0 171) 1937 0 1937 

L~IC 361- Pottrry Ch.ina and 
E.trthenware 0 0 0 0 0 0 0 0 0 

L~IC362- Gia., and GI,... Product, 127 -562.l -54% -520 89 -·01 -423 -2555 -2978 

L~IC369- Othff Non Metal Minenl 
Products 18046 -l:l017 5029 0 3449 3449 257511 49395 7515.l 

ISIC 371 - lron and SI..,. 0 0 0 0 0 0 52 - 105 -53 

ISIC372- Non-Ferrous Metals 0 0 0 529 531 1060 II 0 I) 

L~IC 381 - Meial Product. (Fabric.at«!) 20! -1131 -9Zl 489 -217 rn. 420 109 5'29 

ISIC 382- Non-Electrical MachiMry 0 2917 2917 189 0 189 1407 -75 1332 

L5JC 383- El«lrical Machinery 2761 5836 8597 J062 1135.l 12415 3277 23331 31608 

ISIC 384- Transport Equipment 2022 -48379 -45357 139 136 275 :w,ro 112718 149321 

L5IC 3SS- ProfdO'°""'I and Scientific 
Equipment 0 0 0 0 I) 0 0 0 0 

ISIC 390 .. o,he-r Mainufacturing 
Industries 0 0 0 0 0 0 19798 0 197911 

TOTAL 155411 23769 184180 57344 93811 66732 575996 76'1:162 1338758 
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TABLE 11 (cont'd) 

1990 1991 Fixed A$Uis al Book. VAiue 

; ~ 

~ 

:3"~ ; J! .,_O:: ll -~ 1967 1938 1989 1990 1991 '~ i i~ N' ~~~ .f~ _ f! 
1·t t: 0 .!!N" j~€ iSJ~ o :h:~: ~~6: <>.UOO: -'-

212110 3613 215723 12219 -4082 8137 59361 422211 "123777 532316 522751 

0 0 0 158125 0 158125 121n 69965 43001 44827 79360 

21909 25444 47353 0 0 0 32577 39130 56333 66697 666"7 

36165 8582.'i 121990 613 -22,"'7 -1664 76(52 79021, 112380 164042 161'}711 

0 0 0 0 0 0 0 0 0 0 0 

386 -3160 -"1772 0 0 0 13o8 1366 5363 5559 5559 

424 0 424 83 0 83 820 2«0 J04.9 56:18 64'!6 

0 0 0 0 0 0 709 2957 5745 5745 5745 

11993 111¥ 18182 0 0 0 1043 1043 3679 !0702 111702 

410 0 410 0 0 0 44411 44411 11Ji4 11056 11507 

1106 - 28160 -27054 0 0 0 5641 5641 569 - 35653 -35653 

4fl')93 -1286 47707 3597' -'O'n. 33182 1743 1743 450211 802.10 86219 

1.0:18 6632 21)670 86134 0 86134 9311()8 92528 280294 31054 351362 

0 0 0 0 0 0 0 0 0 0 0 

0 0 0 2 0 2 647 1>47 12406 11,406 12192 

0 0 0 95(),l 176709 186213 2251 7 36164 71774 71774 9HMIO 

1191\4 159:llJ 27904 1\451 0 MS! 2465 7156 79% 893M 1037Jl9 

0 0 0 8aO 0 8aO 0 3502 0 --11402 -S'.I!,() 

0 0 0 0 0 0 17297 17.KJ7 64455 64455 f,44,55 

663 0 663 0 0 0 12327 12327 37505 3 r.;(11 Jr.;(11 

0 0 0 2704 45 2749 1398 - 292 35162 35162 JIS523 

0 0 0 0 0 0 6489 8036 9357 9357 9357 

719 -16-4417 - 163686 126n -29336 -16664 1411l 1(300 2ll509 2711n 35344 

0 0 0 0 0 0 -15 - 56 0 0 0 

- 18051 - 7541 -:1.5592 11083 6597 17680 10714 10837 41075 62458 55259 

611967 - 212890 - 143923 13 --450 --467 18569 19107 62983 108227 1()6891 

0 0 0 774 0 774 0 0 0 0 17 

1306711 27529 158207 3661 -10 3651 14604 14604 54645 431210 4231,41 

548506 - 2523<12 2861114 342892 144374 48721i6 486261 411290 121655'1 1863617 22411-167 
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TABLE 12 
U.S.A. NET FOREIGN INVESTMENT IN MANUFACI'URING AND PROCESSING SECTOR 

ANALYSED BY TYPE OF INDUSTRY (1987-1991) 
(l'f'OOO) 

1'137 1988 19119 

Type of Industry - ~ !I , , 
o..E: Ir -~ 0..0: r: Ii o...:: ll lfl 

~~ i t ;; ,.. ;:) -;; e t~ -~ ~~t 
::: -a: 

'iii~ ,,. 
..:;-" :sr_ :2 ·s.. I ..c ..Cl !;:-~ iS!~ 

j :s !l j:_-o3~ ~ .... f'l"I ~u~ f 5-!11,.- o~a: ~-M 0.. u"' ~ -'~ 
!SIC 312- Food Products 8901 2:W47 32:KS - - - 9(12l) 64116 73136 
ISIC313- Bevenges - - - - - - - - -
ISIC314- Tobacco Pn>ducb - - - 519 --'12 -293 - - -
ISIC 321- Te,ctiles - - - - - - - - -
ISJC322- Wearing Appam - - - - - - - - -
!SIC 32.3- Leather and Fur Products - - - - - - - - -
1SJC31A- footwea r - - - - - - - - -
!SIC 331- Wood and Wood Products - - - - - - - - -
L.~JC 332- Furniture and fixtures - - - - - - - - -
ISIC341- Paper and Paper Prod..cts 60 - 60 528 11 539 - - -
ISIC342- Printing and Publishing - - - 136875 - 136875 - - -
ISIC351- Industrial Chemical,, '655 2921 7576 - 151154 151154 - - -
!SIC 352- Other Chemial Product. -5762 3611 -2151 - 97 97 31108 19061 50169 
ISIC 353 - Petroleum Refinttia: 95 - 2ll 75 - - - - - -
ISJC354- Mis«llaneous Petroleum 

and Cool Products - - - - - - - - -
ISIC355- Rubber Produds - - - - - - - - -
ISIC356- Plastic Product. 249 2111),1 2253 - - - 64317 66550 131367 

!SIC 361- Pottery, China and 
E.orthenware - - - - - - 77 1412 3'Ml9 

!SIC 362- Glass and Gius Product. - - - - - - - - -
JSJC369- Other Non Metal Minna! 

Produds - - - - - - - - -
ISJC 371- Iron and Steel - - - - - - - - -
ISIC37l- Non-Ferrous Metal,, - - - - - - - - -
ISIC381 - Metal Product. (hbricated) 2122 53 2175 355 - 355 437 50 487 
ISIC382 - Non-Elttlri""I Mad!iMry -1460 -325 -1785 -395 - -395 - - -
!SIC 383- Electrical Machinery - - - - -2733 -2733 - - -
JSIC'.3114 - Transport Equipment - - - - - - - - -
!SIC 385- PmfesstOnal and Scientific 

Equipment 285 -1551 -1266 - - - - - -
ISIC390- Other Manufacturing 

Industries 9145 24298 33443 - - - - 3353 3353 

lOTAL 13290 54438 7'1712, 187882 14m7 335599 105459 1~ 216:1D01 
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TABLE 12 (cont'd) 

1990 1991 fixed Asseas al Book Value 

.. ~ 

~ ~ 

=?~ II -~ .,_o: I) ~ 
1987 19811 1989 1990 1991 ] ~i ~ i :E -~ ~]t j:.E ;:;-

Q:j~ 
..1.!.,_ ·- !:-n - o3~ )!-o.. Vo<:: ~::.~ ~um:::: ~:::.,~ 

4391130 5421, 445351, 1154 - 1154 !0794 10794 9544 19576 211361 

- - - - - - IY28 1928 - - -
134 -3999 - 31165 -70n - -70n 11548 787b l2JII05 121787 9%:IA 

- - - 2554 -273 22111 6810 6810 - - -3400 

- - - - - - - - - - -
- - - - - - 4 • - - -
- - - - - - - - - - -
- - -- - - - 74-1 74-1 - - -
- - - - -- - 10259 10259 - - -
- - - .u..1i - .U..l2 :94-1 1851 3454 3454 131150 

- - - - -- - 21,91 14.131 - - -
65086 --42121> 2.2%0 - - - 4995 21108 34114 14637 14637 

42215 - 42225 4000 - 40W 3270 !0253 -176 19()1 15700 

- - - 22351, -12 ll.'144 -1(1 40 503 503 52671 

- - - - 6223 bW 3076 3076 - - -
- - 1340 -1340 - - - 2.417 2.417 - - -
- - - - - - 12n 11733 28752 43658 43658 

- - - - - - - - - -- -
- - - - - - - - - -57082 -5711112. 

1103 
- -1:aiiOl 30310 - - - - - - l103 

42\112 - 319 - - - 657 657 - 53477 53-ln 
319 - - - - - - - - 1468 1468 

- - - - - - 82 182.1 334 334 334 

- -27':rl -1J59 - - - 2132 10131:J 26972 26972 -U.972 

- - - - - - 21,12 51113 - 51 51 

- - - - - - 27871 27871 - - -

- - - - - - -107 -107 - - -
- - - - - - ~57 16057 -1353 -1353 -1353 

590606 -57400 533206 252.19 5931 31157 102097 165466 195239 2.10486 281971 
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TABLE :3 
W .E. NET FOREIGN INVESTMENT IN MANUFACI1.JRING AND PROCESSING SECTOR 

ANALYSED BY TYPE OF INDUSTRY (1987-1991) 
(N '000) 

1987 1938 1989 

T~ ol lnduslry V, ~ , , , 
CL C: "(; .~ o..E ~ l'.I .._E: t -~ =? !! l i :5 ;;. ~~~ -x_ ::;>] t t :-= ,:.-
] ·~; j~€ ~tJf 

l :s ]'~0- _,,.,, :.:r_ 
~vx:: 03E Q·~N J:::::.~ o..(.J.:,: ~ 6 :,j t! .-2-~ 

!SIC 312- Food Products 321\9 -.'1409 -200 :1/,606 21,2.5 292.lt 511() 0 580 
!SIC 313 - Beverages 79 0 79 77 32.13 3310 11379 -156 IOll18 
!SIC 314 - Tobac= Products 0 0 0 0 3552 3552 0 0 0 

!SIC 321 - Textiles 340<, (l .~On 1577 -4319 -2742 242 --587 -345 
ISIC 322.- Wearing Apparel I) () n 0 0 0 0 0 0 

!SIC 3:13 - l.nlhet and Fur Prod ud!li t) () 0 916 0 916 753 0 753 

!SIC 32'1 - Footwear 143 (I 143 N57 0 857 158 594 752 

ISIC 331 - Wood and Wood Products t) u 0 0 (J 0 0 a 0 
!SIC 332- Furniture and Fixtun."S Cl 0 n 0 0 0 0 0 0 
!SIC 341 - Pa~r and P"Pff Pro.Jud$ 0 0 0 80 -203 -12.l 0 0 0 
!SIC 342- Printing and Publishing ho) - 1396 - 733 0 0 0 0 0 0 

!SIC 351 - lndustrial Chemicals 463 -2639 - 2176 0 -4Jl76 -487b 2264 6119 2953 
!SIC 352- Other Chemical ProJucls 21)5'1 36180 382.'.l'J 21921 -2.lm -1852 37-0 75211 11253 
ISIC 353 - Petrole\Jrn Refineries I) 0 0 0 0 0 0 0 0 

!SIC 354 - Misa-llaneous retrolt."um 
ond Coal rroducts 0 - 16511 _21,511 219 0 219 u 0 0 

ISIC 355- Rubber Products t} (I 0 0 -57117 -5787 0 0 0 

ISIC 356 - Plastic Products 0 () 0 0 -1041 -1041 0 0 0 

ISIC 361 - Pottrry, China •nd 
Earihenware 4TT n 477 0 0 0 0 0 0 

ISIC 362- · Glass and Cla..4~ ProJ ucts I) t} 0 a -2275 -2275 0 0 0 

ISIC J69 - Othir-r Non MNI Min~ral 
Produds 1005 0 wos 27190 -9713 17477 3398 4205 7603 

!SIC 371- Iron and Steei t} 0 ll 153 0 153 0 0 0 
ISIC 372- Non-Ferrous Metals ll () 0 450 - 293 157 0 0 0 

ISJC 381 - Met.ti Pro.Juel> (Fabricated) 7167 121151! 21Hl25 41122 -2146 1/,76 0 0 0 

!SIC 382- Non-Electric.al Machinery il () 0 0 0 0 0 0 0 

!SIC 383 - Electrical Machinery I/ -6~12 -1,912 11178 0 2078 15653 3889 1~2 
ISIC 384 - Transport Equipment 1975 -J!l.139 -2,'l()M lhN45 -9407 7438 12769 -59901 -47132 

!SIC 335- Profns.ollaf anJ Seim ti fie 
Equipment 11 () Ll 0 0 0 0 0 0 

ISJC 390- OtMr Manufaduring 
Industries ll 0 0 110 4182 4292 82 0 32 

TOTAL 2071W. 1925 Ul\~1 103901 -50241 536(,CJ 51005 .... 146 6859 
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TABLE 13 (cont'd) 

1990 1991 F~xed A99et!: at Dook Valuie 

~ 
:, :, 

D..~ V D Q..o:: E .~ 
::, ,i ~ "' ,:. =?~ ~ t;; ,:. 1987 1988 19119 1990 1991 

i -; ; E .fi • ,!.. _ :!a ·o.. ~ .r;~ •;.._ 5·! rr ~C':!- ~ Ua:::: o~~ ~-.., Q.. I...) " ..,_ 
21)55 - 24367 - 22312 39403 - 1487:I 24530 25122 19790 53918 50362 52173 

1217 14489 15706 5096 -50593 --45497 29815 29245 36701 938\10 13148 

0 0 (J 0 0 0 2.3 25 47 47 47 

21419 0 21419 0 0 0 29957 31292 18366 45323 45475 

0 0 0 0 0 0 n:n 2761! 1715 1715 1715 

0 -19182 -19182 12778 0 12771! ~ 725.5 15287 18812 238411 
1613 0 IM3 646 1382 21)28 255 460 8'5 IOZl 4637 

0 0 0 0 () 0 486 4611 588 588 -11926 

0 0 0 762 II 762 35 37 5.l 53 22076 

0 0 0 146 0 146 2974 11134 6365 - 29374 -32215 

0 0 0 5592 488 60/l(J 1Sl07 18096 798 7'18 3838 
2925 -ll>O':I 1416 0 0 0 11311 1139 lAll 48-17 6li5 

300 -2124 - 1g2,1 21)650 -1.7991 -7341 19530 19121 36402 153530 158602 

0 0 0 0 n 0 -303 - 300 l) () u 

0 0 0 0 0 0 2255 2303 4929 4929 4929 

0 0 0 0 0 0 0 0 0 -'>56 --054 

74974 9 74974 1126 0 1126 227 2.29 465 'I02\III 100140 

0 0 V 0 0 0 -241 - 1337 1118 lll8 -952 

-11 350 33~ 0 u 0 0 0 0 121> 120 

97lJ 916 10637 0 0 0 33783 351172 3464 3074 :1074 

4998 -141114 - 9106 7112 2000 31412 6345 7285 3695 9719 43712 

0 0 0 0 () 0 525 b87 693 693 693 

6514 -3874 ,MO 6!H7 586 7183 199,11 19907 211289 2113'!11 -37r.i 

0 0 0 0 0 0 405' 4052 8232 8232 8212 

1.275 -7701 ~2f, lll515 49388 69903 6497"1 63913 161!71) 16427 18934 

IS003 -91704 -76?01 21691 106481 11Jll72 81732 1111297 122,&65 157"1'.16 15084 

0 0 0 0 0 0 0 0 0 0 0 

496 21808 22306 0 0 0 13701 13693 :it,906 :1427.l 34273 
142501 -12'.i'OOZ 15499 142114 89163 Zll:M2 369500 362fi51 445642 6961115 651449 

~ 
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TABLE 14 

OrnERS (UNSPECIFIED) NET FOREIGN INVESTMENT IN MANUFACTURING 
AND PROCESSING SECTOR ANALYSED BY TYPE OF INDUS'IBY (1987-1991) 

(N'OOO) 

1987 1988 19119 

Type of lnduslry ~ ; ; :, 

<>-0: ll _g :3-'.: t -~ ... a: C l'l 
:;is~ ij -r_ ,; ii t1 -a: :>-. i 1i N" 
:2·!-a~ ~~~ 

"O:: 
ls€ j C-C. t3f! -- <). ~uca:: 0 :J f! ~u aG ~ . . ~ o:3~ o.u an: 

ISIC 312- Food Product! 3&41 -53 3783 259'1 -2220 377 402 I 403 

ISIC313- Bevong .. '459 0 '45111 21183 1421 O(M 31553 -21690 6863 
ISIC3U- Toboo:o Prod um 0 0 0 0 0 0 0 0 0 
ISIC321- Tn:tiln 30316 797 ]0613 ~ -11326 34722 112M2 10l5111 123301 
ISIC 322- Waring App•l'l'I 0 0 0 0 0 0 27538 - 16529 11009 

L~IC 323- Lather and Fur Product, 0 0 0 59 0 59 0 0 0 

ISlC 3:U- foot~•r 39411 n 4021 324 0 3:U 0 0 0 

ISlC 331 - Wood and Wood Product, 1474 0 1•?4 0 0 0 0 0 0 

ISIC 332- Fumiture and f"DCtu~ 0 0 0 228 0 22ll 0 0 0 
ISIC 341 - Pope,- and Pape,- Products 0 0 0 1464 -776 6118 1996 8291 \02117 
ISIC342- Printing and Publishing 762 -374 388 0 0 0 0 0 0 

ISIC 351- Industrial Chemicals 107'.I 103 1176 0 0 0 20?11 0 20111 
ISie 352- Other Chemical Products 0 - 324 -324 0 0 0 0 -31114 - 31114 

ISIC353- P•troleum Rmn•ries 0 0 0 0 0 0 0 0 0 

ISIC 35t- Miscellaneous Petroleum 
and Coal Product! 1677 0 1677 0 0 0 0 0 0 

ISIC 3S5- Rubbo,- Product, 1908 108 2D16 0 0 0 0 0 0 
L~IC 356- Pltihc Pnx:lucu ?II 0 ?II 24311 2401 41137 6m --9432 -26S5 

ISIC361- Pottery, Chin• and 
Earthenware ?II --4 74 4697 137 41134 0 0 0 

ISIC362- Glass and Glau Products 21118 2.50 J068 3 --210 -202 9 5613 6522 

ISIC 369- Othff Non Metal Mineral 
Products 113 0 113 359 -1112 - 753 52411 -2144 310l 

ISIC371- Iron • nd Sitt! 2820 -239 2581 2293 -931 1362 41 75 116 

ISIC 372- Noo-Fenous Mrials 939 -331 608 0 0 0 17'.17'.I - 18216 ~3 

ISIC 381 - Metal Products {fabricated) 28JO --307 21)23 6085 -2616 3469 30eO 2985 6065 

ISIC 3112- Non-EJOQriail Mact,irw:ry 0 157 157 0 0 0 0 0 0 

ISIC 3&3 - Electrical Machinery 0 313 .J13 2557 1063 3620 0 0 0 

ISIC 3114 - Tranoport Equipmml 0 0 0 0 0 0 0 0 (I 

ISICJM- ProlessioNII and Scientific 
Equipment 0 0 0 0 0 0 0 0 (I 

ISIC390- Othff Monu facturing 
lndustrie, 0 0 0 0 845 845 0 0 0 

TOTAL I 59134 ---331 58303 72038 -1332' 58714 21)8937 --47201 161716 

""' 
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TABLE 14 (cont'd) 

1990 1991 FixNI ~sods 11 Book Value 

; ~ 
~ 

a...: m .!! a. 0: II .!! 
1987 1988 19119 1990 1991 

:;> 3 i .tl ;:, =! ~ ii -~ :2·a - j :r_ :n.i j;:-M l~a:,: o~~ .,:! - I'"') l ~"" ~ o~~ 
~ 718:U 76127 3170 0 3170 617116 70381 58649 n-w, 948,84 

3154 0 3154 1796111 0 1796111 6670 6670 9171 2111637 381638 
0 0 0 0 0 0 0 219421 0 0 1415:ll 

737'12 -13269 611453 1092517 37494 1130011 95430 0 2116223 471J11119 650!67 
13?5 -39367 --311(192 0 0 0 18159 45 41799 11189:ll 1889:.l 
12110 0 12JIO 0 0 0 -66 60 0 S40II MOI! 
1594 - 1180 -186 651 0 651 -'>045 4?5 '1!11 30635 87193 

0 532 582 - 131 0 -131 475 122:ZJ 1512 - -9899 

3938 3310 72,18 7233 500 7788 11733 6-491 14719 21016 211016 
7946 0 7946 1950 0 1950 1509 150 3415 1222 5225 

0 0 0 0 0 0 150 -1511 264 l64 264 

0 0 0 0 0 0 -1511 21474 0 -2041 -2041 
0 0 0 314 0 314 21765 0 45119 45119 4.5308 
0 0 0 0 0 0 12.7 0 0 0 0 

165 0 165 0 0 0 129 0 0 IOM IOM 

2112 0 2l)2 llf> 1931 2257 6054 9471 20010 113397 113295 
21211) 3690 51110 193363 -3452 11!'1911 -7 21133 4025 53617 123186 

1611 4905 6516 0 0 0 ISZ2 26437 :JJll6 3964 3964 

8287 0 8287 0 0 0 26375 61006 1731 2259 22S'iJ 

0 0 u 0 0 0 61006 7141 138447 149015 149015 

171 1709 1879 2293 - 12490 -10197 71411 4163 13811l2 142956 149021 
0 0 0 2669 0 '11,69 18216 0 491 --M03 11163 

1540 -684511 -66918 0 0 0 99565 150362 I~ 2112715 202715 
31 0 31 0 0 0 22765 12765 S19'9 51768 51768 

l072 0 J072 1221 0 1221 5.1811 064 553211 39012 88713 

0 0 0 0 0 0 17616 17616 40057 40057 40057 

11n 6145 732:! 0 0 0 1n 177 402 25611 2.563 

21124 0 71124 7988S 15380 94265 101 IOI 20II 221 - 25256 
118402 -30700 87702 1564194 39363 1603557 S24600 642866 1007534 19632!111 2533434 
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TABLE 15 
FLOW OF INVESTMENT IN FIXED ASSFfS AT COST ANALYSED BY TYPE OF 

ECONOMIC ACTIVITY AND REGION OF ORIGIN IN 1991 (NIT) 
(i,t '000) 

R, al E.<ta"' (R/E) Machinery t. Equipm• nt (M / E) Furniture&: Fixtures (f IF) 

C 8"' C ]~ g~ 
~ -s 't; ~ 0.,. u_ ~ -s ~-:; j E ;;:i_ c.:: 8 ~ ~ ./L ;. 
"' - ~~2 .o E 

,,,_ 
18- ;;I_ "'~ - J: ~ ~. t7._g E "'~-< o - z =-~ z:::.!:'.1 < _g C fl)..!:(!. z::::..~ 

Mining&: Quarrying 
U K 0 7116 _ 711(, 541 0 541 0 0 0 
US A HU 0 8322 260541 0 :11,()541 18ll69 0 18ll69 
W E 12293 0 12293 7.l821 0 ?3821 14234 0 14234 
0 11-IERS 0 0 0 0 0 0 0 0 0 
111TA L Wt,J5 7116 19829 3:14\103 0 H4W3 32.SOJ 0 3251)3 

M.mufacluring &: l'rncnsing 
UK 221067 1)694 207373 262.3:1.5 "1179 256346 12179 1403 !0776 
US A 18062 27773 -9711 611235 6 24 67611 29426 374 29052 
wr 2.1864 46%8 - 2.1104 145003 51427 93576 38821 11845 :li6976 
OlHERS 22lll8l 13107 HJ7075 506402 17946 488'156 66794 27226 39563 
'nlTAL 41\Jl?S 1015-tl :>81633 981%5 7';/176 9(1';/189 1472:::n 403-!6 106372 

Agricultun:·, fora.try&: Nslwriea 
U K 0 0 0 0 0 0 0 0 0 
US A 0 0 0 0 0 0 0 0 0 
WE JOS9 0 3059 499 0 499 0 3658 -3658 
011-IE~ 0 0 0 0 0 0 0 0 0 
lllTAI, JO!/j 0 30!,9 499 0 499 0 3658 -3658 

Tr,msp,orl &: Cornmuniu1tion 
U K 2181 0 2181 259 0 259 0 0 0 
US A 0 0 u 56n 0 5116 171 0 171 
WE 92911 22462 - 13164 18 27074 _1]1)56 2429 6181 -3152 
OTI-IER5 0 0 0 0 0 0 0 0 0 
TOTAL 114"9 22462 - 10983 863 2l'll74 -26611 2i,OO 6181 -3581 

Suiklmg 6' Con....: trucHo n 
UK 1:!Jll9 2.Wl!l -13110 3003 24 l!ll'l 0 8 ~ 

U SA 0 0 Q 0 0 0 0 0 0 
WE 150511 3744 11314 155774 3356 152416 8227 5119 7718 
OTii F.RS 0 0 0 "" 0 64 30 0 30 
'IOTA! 27'1J77 2967.l -17% 158341 3332 1554';11 8:157 517 7740 

Trading&: Businei;~ Strvi«'!I 
U K 339149 Hl6782 l-12.367 4563 Mnl ~157 216285 1971)9 1%576 
U SA 0 0 0 0 3766 -3766 5 37';3 - 3753 
W E 15131 1627 13504 17&18 '11,27 15021 2312.l 22 23101 
OTiiER5 )92733 0 392733 31766 0 31766 30ll69 0 30ll69 
Il) TAL 747013 lOMO'I 638li04 54177 91313 -37136 26',l{,32 2.3489 246193 

Mi..-.cdlu~o us 
UK 11906 0 11906 6491 2752 3739 6869 9'(2 'RXi 
L' SA 193442 168 193Z74 16ll67 5'J 16.21111 13002 344 12b58 
W E 9245 1.554 7691 137869 3;1973 1038% 330574 9027 3:lt,547 

011-IERS 0 0 0 0 0 0 0 0 0 
'n)TAL 21"593 17U 212871 160627 36784 1238,,ll 350445 s3n 34513l 

Total 
UK 587122 147191 439931 277182 934?5 1837U7 2.l5333 ~2 213271 
USA 21911:lf> 27941 19111115 3-15629 - 341180 60873 4476 56)97 

WE 87948 76335 115'13 5:Dl32 11116!/i 412173 417408 26242 391166 

OTHERS 612!115 13107 599808 533232 1- 5lll2l!6 '171J113 'ZTDh 69867 

10TAL 1507l!ll 264594 1243217 16918,S 234529 1'57346 810707 80006 730701 



TABLE 15 (cont'd) 

Mo«,,v.+,;c1<,(M / V) Othe,- As~s (Others) Total 

a .. ~1 C -~ ~ C h .i- 0 .. ii ~ :J-g ~ ~ "' ~ ;:. ·= ij ~ ;:. 
i-- .l5 E 1: :x_ :; - .! E ~~- '"GX-" -- '!i .J...- _,, C 

~_g~ J.,ga: :, EN <Sc z:::..c. <o- z,::,,:::, <0- vi-- z~c. 

30l 0 304 0 480 --41!0 M5 lM --421 
3568 338 3230 167534 38763 12!1771 453234 39101 419133 
6342 122 6:zal 0 0 0 1066'1() Ill 106568 

0 0 0 0 0 0 0 0 0 
10214 460 975t 167534 392'13 1211291 565769 40489 515:atO 

69117 17117 67321) 974 274 7UO 51,5662 23147 5'2.515 
~9" 1572 389n 1222 19~5 -11!{,63 157439 501711 lcrnt,J 
~ 12934 1J011 37101 1954 35147 270741 12511JI 145613 
31387 2'341 14056 118291 1661 llt.lJO 950066 114~1 8657!15 

173'960 40594 133366 157588 2.1774 13Vll4 1SH908 U2734 1661174 

0 0 0 0 0 0 0 n 0 
0 0 0 0 0 {I 0 0 0 

430 0 4.10 1922 0 1"22 5910 3658 225l 
0 0 0 0 0 ll 0 0 0 

4JO 0 OJ 1922 0 h22 5910 3658 2252 

1051! 0 1151 0 0 ti 3498 0 3498 
7r,() 0 7r,() 0 0 0 , 1517 0 1517 

3874 5597 -1723 0 0 {J 15619 61314 --45695 
0 0 0 0 u 0 0 0 0 

5692 5!197 95 0 0 0 11)634 61314 -40680 

. 
651 0 651 0 0 0 1641!0 25111,1 -•4.!11 

0 0 0 0 0 0 0 0 0 
100815 40 100834 0 0 (I 279933 7651 272282 

0 0 0 0 0 0 9-1 0 94 
10153i 40 101492 0 0 D 2%507 33612 262A'l5 

S770 11?1138 ..a1M 3813 0 Jlii3 569580 298249 2n.131 
0 344 --366 0 0 0 5 71168 -7ll63 

1466.1. 102 14560 Ill!! u l:llll 72145 4578 ~7567 
0 u -14 1= 147111 -11562 590318 147126 '43192 

211'32 117498 -67068 l«r744. 147112 -6JM 1233)4{1 ·457821 774-a, . 
257'S2 147 25635 350 0 350 51398 31141 47557 
'111m D 202.37 1416 0 1416 244364 571 243?'13 
41162 I0'.14 <0068 0373 u HJ73 51,Ul.J 40&4.'I 321575 

0 0 0 0 0 n D II n 
17181 1:Ml 85940 45139 (I 451.1'1 85?'185 45060 812925 

1021689 111111112 13707 5137 754 4383 l.21J7463 352A6-I 854999 
6- ZlDC 6:1Jl55 1711172 586411 11152-1 1161559 9ma 7631141 

193293 198119 173407 83777 1954 M18l.1 1313261 1,13099 1070162 
38397 21355 14042 2531141 148773 105068 1540471! 2.31407 1309071 
~1 135:MO 2M011 512927 210129 302,"98 4922761 92,16811 3998072 



238 CBN ECONOMIC&: FINANCIAL REVJEW, VOL.31, N0.3 

TABLE 16 
TOTAL STOCK OF FIXED A5SET AT COST ANALYSED 

BY TYPE OF ACTIVITY (1987-1991) 
(flif '000) 

Type of activity Year R/E M/ E FIF M/V Others 

Mining and 1987 129,062 1,312,395 43,390 28,986 330,154 
Quarrying 1988 189,624 1,334,758 43,503 33,135 444,297 

1989 196,317 1,467,527 61,907 35,245 478,514 
1990 376,066 2,704,661 70,806 46,767 l,776,2D2 
1991 395,895 3,039,564 103,309 56,521 1,904,493 

Manufacturing 1987 815,863 1,428,940 211,719 171,463 149,463 
&Processing 1988 904,913 1,687,562 248,537 2D5,463 W9,576 

1989 1,414,131 2,650,283 341,245 337,819 271,771 
1990 2,809,068 4,622,661 356,338 627,640 285,348 
1991 3,190,701 5,528,650 462,710 761,006 419,162 

Agriculture, Forestry 1987 11,473 11,513 4,715 13,541 5,898 
& Fisheries ' 1988 18,097 30,358 5,397 19,TTl 18,564 

1989 22,347 45,709 5,472 2D,797 34,379 
1990 24,675 33,749 5,736 22,037 22,750 
1991 27,734 34,248 2,078 22,467 24,672 

Transport and 1987 31,983 8,711 7,064 18,044 5,330 
Comm unica lions 1988 33,184 12,047 8,837 23,065 8,115 

1989 33,582 12,709 9,857 25,503 8,727 
1990 34,191 23,133 173,233 294,726 13,966 
1991 23,208 - 3,078 169,652 294,821 13,966 

Building and 1987 57,439 361,157 46,634 170,740 2D,010 
Construction 1988 110,963 371,828 45,815 262,2Dl 2D,269 

1989 111,129 458,902 84,360 278,104 24,135 
1990 111,344 619,467 63,488 543,326 27,337 
1991 109,548 774,926 71,228 644,818 27,337 

Trading & Business 1987 719,462 493,504 233,111 108,779 269,732 
Services 1988 730,169 549,266 265,147 137,635 433,040 

1989 747,096 615,105 299,891 190,022 435,476 
1990 885,340 1,708,038 325,397 193,079 441,242 
1991 1,523,944 1,670,902 571,590 126,013 434,874 

Miscellaneous 1987 69,543 76,282 83,541 29,715 32,095 
1988 101,440 81,641 88,307 32,983 32,188 
1989 112,364 131,543 104,256 56,556 47,604 
1990 14,413 64,435 113,285 50,808 368,575 
19Q1 227,284 188,278 458,417 136,748 413,714 

Total 1987 1,83-t,1125 3,692,502 630,174 541,353 812,682 
1988 2,0118,390 4,067,460 705,543 714,259 1,166,049 
1989 2,636,966 5,381,778 906,988 944,026 1,300,606 
1990 4,255,037 9,776,144 1,108,283 1,778,383 2,935,420 
1991 5,4911,314 1 },2..13,490 1,8311,984 2,042,394 3,238,218 

Total 

1,843,987 
2,()45,317 
2,239,510 
4,974,502 
5,499,782 

2,7T7,533 
3,2.56,051 
5,015,249 
8,701,055 

10,362,229 

47, 140 
92,193 

128,704 
108,947 
111,199 

71,132 
85,248 
90,378 

539,249 
498,569 

655,980 
811,076 
956,630 

1,364,962 
1,627,857 

1,824,588 
2,115,257 
2,287,570 
3,553,096 
4,327,323 

291,176 
336,559 
457.,323 
611,516 

1,424,441 

7,511,536 
8,741,701 

11,170,364 
19,853,267 
23,851,400 
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TABLE17 
VALUE OF FIXED ASSFfS AT COST BY COMPANIES FROM UK 

ANALYSED BY TYPE OF ACTIVITY (1987-1991) 
(H thousand) 

Type of activity Year RIE M/E FIF M/V Othe~ 

Mini~and 1987 31,651 250,978 15,922 7,055 96,774 
Quarryi~ 1988 30,990 2.51,406 15,922 7,086 96,676 

1989 30,474 2.52,111 27,637 7,163 102,605 
1990 28,404 248,788 27,637 7,671 102,240 
1991 27,618 249,329 27,637 7,975 101,760 

Manufacturing and 1987 245,436 371,865 107,609 91,847 46,698 
Processi~ 1988 311,610 440,738 120,854 106,938 49,484 

1989 808,967 812,367 187,651 186,375 90,187 
1990 1,960,836 1,585,417 155,112 372,403 103,561 
1991 2,168,'lm 1,841,763 165,888 439,72.3 104,261 

Agriculture, Forestry 1987 6,77JJ 2,2.53 2,517 10,274 741 
&Fisheries 1988 12,875 9,602 3,046 13,2.58 741 

1989 12,875 9,602 3,046 13,2.58 741 
1990 19,165 12,469 3,046 14,676 11,316 
1991 19,165 12,469 3,046 14,676 11,316 

Transport and 1987 19,641 1,299 2,124 2,091 1,171 
Communication 1988 19,839 1,884 2,326 2,091 1,171 

1989 19,964 1,805 2,360 3,331 1,171 
1990 20,()81 2,576 2,350 4,158 1,296 
1991 22,262 2,835 2,350 5,216 1,296 

Building and 1987 7,939 105,082 6,616 31,480 3,799 
Construction 1988 60,823 112,244 6,864 115,876 3,970 

1989 60,614 112,511 7,753 116,956 4,217 
1990 40,712 118,373 9,884 122,702 4,217 
1991 27,602 121,352 9,876 12.J,360 4,217 

Trading and 1987 394,886 176,808 90,117 54,02.5 134,612 
Business Services 1988 403,350 194,421 113,194 75,820 227,906 

1989 404,948 194,040 120,213 108,935 228,549 
1990 412,233 196,382 137,515 113,188 227,489 
1991 644,600 116,225 334,091 31,920 231,302 

Miscellaneous 1987 40,911 12,687 15,860 9,070 1,797 
1988 61,958 14,019 18,888 11,252 1,765 
1989 65,065 W,763 26,877 18,190 3,465 
1990 69,745 18,970 60,195 20,779 4,015 
1991 81,651 22,709 66,122 46,414 4,365 

Total 1987 747,224 920,972 24,0,765 205,842 285,592 
- 1988 901,445 1,024,314 281,094 332,321 381,713 

1989 1,402,907 1,403,199 375,537 454,208 430,935 
1990 2,551,176 2,182,975 395,469 655,577 454,134 
1991 2,991,107 2,366,682 609,010 669,284 458,517 

Total 

402,380 
402,080 
419,990 
414,470 
414,049 

863,455 
1,029,624 
2,085,547 
4,177,329 
4,719,844 

22,545 
39,522 
39,522 
60,b72 
60,672 

2b,326 
27,311 
28,631 
30,461 
33,959 

154,91b 
299,777 
302,051 
295,888 
286,407 

850,448 
1,014,691 
1,050,685 
1,086,807 
1,358,138 

80,325 
107,882 
134,360 
173,704 
221,261 

2,400,395 
2,920,887 
4,066,786 
6,239,331 
7,094,330 



240 CUN FLUNOMIC & FINANCIAL REVJEW, VOL.31, N0.3 

TABLE18 
VALUE OF FIXED ASSETS AT COST BY COMPANIES FROM USA 

ANALYSED BY TYPE OF ACTIVITY (1987-1991) 
(N thousand) 

Type of activity Year R/E M/E F/F M/V Others Total 

Mining and 1987 89,778 1,007,606 21,445 10,364 149,982 1,279,175 
Quarrying 1988 91,577 1,011,101 20,817 14,297 241,725 1,379,517 

1989 98,786 1,142,522 27,192 15,875 270,013 1,554,388 
1990 123,083 2,023,888 29,390 22,895 393,560 2,592,746 
1991 131,405 2,224,429 47,589 26,125 522,331 3,011,879 

Manufacturing and 1987 87,306 92,770 12,711 10,670 7,880 2111,337 
Processing 1988 100,675 90,910 19,805 15,22A 48,245 274,859 

1989 111,519 132,742 21,840 21,970 51,291 339,362 
1990 189,699 154,462 43,143 45,888 25,467 458,659 
1991 179,988 222,073 72,195 84,860 o,804 565,920 

Agriculture, Forestry 1987 874 --669 1,057 1,194 1,908 3,554 
&Fishe ries 1988 874 625 1,066 4,105 12,848 19,518 

1989 874 625 1,066 4,105 12,848 19,518 
1990 874 625 1,066 4,105 12,848 19,518 
1991 874 625 1,066 4,105 12,848 19,518 

Transport and 1987 708 185 630 444 6 1,973 
Communication 1988 708 185 630 444 6 1,973 

1989 708 185 630 444 6 1,973 
1990 708 7,486 159,206 444 6 167,850 
1991 708 8,072 159,377 1,204 6 169,367 

Building and 1987 2,920 27,130 1,824 14,442 0 46,316 
Construction 1988 2,920 27,130 1,824 14,442 0 46,316 

1989 3,196 31,649 2,155 15,115 81 52,196 
1990 3,196 316,490 2,155 15,115 81 337,037 
1991 3,196 316,490 2,155 15,115 81 337,037 

Trading and 1987 74,802 132,336 46,393 13,683 101,197 368,411 
Business Services 1988 76,623 146,499 49,834 17,759 170,382 461,097 

1989 84,233 146,604 57,314 24,575 172,839 485,565 
1990 181,897 164,789 84,898 55,010 172,039 659,433 
1991 181,897 161,023 81,145 55,354 172,839 652,258 

Miscellaneous 1987 9,019 22,290 9,447 11,696 20,956 73,427 
1988 9,019 23,332 10,050 12,344 21,090 75,845 
1989 9,719 28,920 13,187 16,426 18,969 87,221 
1990 -117,626 -9,328 13,993 10,509 261,429 158,977 
1991 75,648 6,880 26,651 30,746 262,845 402,770 

Total 1987 265,417 1,281,648 93,507 62,493 281,128 1,984,193 
1988 282,406 1,299,782 104,026 78,615 494,296 2,259,125 
1989 309,035 1,483,247 123,384 98,510 526,047 2,540,223 
1990 381,831 2,658,412 333,781 153,966 866,230 4,394,220 
1991 573,716 2,999,592 390,178 217,509 977,754 5,158,749 

---
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TABLE 19 
VALUE OF FIXED ASSETS AT COST BY COMPANIES FROM WESTERN EUROPE 

ANALYSED BY TYPE OF ACTIVITY (1987-1991) 
(W'OOO) 

Type of activity Year R/E M /E F/F M/V Others Total 

Mining and 1987 7,633 53,811 6,023 11,567 83,398 162,432 
Quarrying 1988 67,057 72,251 6,764 11,752 105,896 263,720 

1989 67,057 72,894 7,078 12,W7 105,896 265,132 
1990 224,579 431,985 13,849 16,201 1,280,402 1,967,016 
1991 2.16,872 505,806 28,083 2.2,421 1,280,402 2,(173,584 

Manufacturing and 1987 188,432 452,487 51,657 33,475 60,806 786,857 
Processing 1988 189,670 458,487 52,307 35,888 60,664 797,016 

1989 190,430 537,994 56,156 52,221 70,076 906,877 
1990 312,017 767,019 35,881 63,633 82,425 1,260,975 
1991 288,913 860,595 62,857 76,651 117,572 1,406,588 

Agriculture, Forestry 1987 1,762 4,179 503 449 1,969 8,862 
& Fisheries 1988 1,762 4,179 503 449 1,969 8,862 

1989 1,762 4,327 555 512 1,980 9,136 
1990 2,050 4,716 816 1,354 2,304 11,240 
1991 5,109 5,215 (2,842) 1,784 4,226 13,492 

Transport and 1987 8,288 3,106 3,910 4,974 4,084 24,362 
Communica lion 1988 8,423 4,424 4,975 6,280 4,065 28,167 

1989 8,534 4,424 5,837 7,360 4,338 30,493 
1990 8,868 4,612 10,981 20,302 17,889 62,652 
1991 (4,296) 31,668 14,733 18,579 17,889 78,573 

Building and 1987 31,094 162,137 27,813 105,145 12,542 338,731 
Construction 1988 31,430 164,577 27,933 105,597 12,630 342,167 

1989 31,463 240,185 64,613 118,429 15,025 469,715 
1990 30,213 473,285 77,788 391,050 22,000 994,336 
1991 41,527 625,701 85,506 491,884 22,000 1,266,618 

Trading and 1987 203,307 129,049 75,734 31,898 29,089 469,077 
Business Services 1988 194,455 132,643 77,WS 33,224 29,162 466,689 

1989 202,118 137,247 84,997 41,160 28,237 493,759 
1990 243,296 334,510 99,173 59,507 37,457 773,943 
1991 256,800 349,531 122,274 74,067 38,838 841,510 

Miscellaneous 1987 6,582 22,556 41,243 4,189 1,629 76,199 
1988 17,432 25,541 42,378 4,627 1,629 91,607 
1989 23,187 52,002 45,690 17,052 17,101 155,032 
]990 23,187 52,002 45,690 17,052 17,101 155,032 
1991 30,878 155,898 78,237 57,120 60,474 382,607 

Total 1987 447,098 827,325 206,883 191,697 193,517 1,866,520 
1988 510,229 862,102 212,065 197,817 216,015 1,998,228 
1989 254,551 1,049,073 264,926 248,941 242,653 2,330,144 
1990 844,210 2,068,129 284,178 569,099 1,459,578 5,225,194 
1991 855,803 2,534,414 388,848 742,506 1,541,401 6,042,972 
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TABLE20 
VALUE OF FIXED ASSETS AT COST BY COMPANIES FROM O'IllER 

UNSPEOFIED COUNTRIES ANALYSED BY TYPE OF ACTIVITY {1987-1991) 
(~'000) 

Type of activity Year R/E M/E F/F M/V Others Total 

~and 1987 0 0 0 0 0 0 
Quarryirt; 1988 0 0 0 0 0 0 

1989 0 0 0 0 0 0 
1990 0 0 0 0 0 0 
1991 0 0 0 0 0 0 

Manufacturing and 1987 294,689 511,818 39,742 35,556 34,079 915,884 
Processing 1988 302,958 697,427 55,571 47,413 51,183 1,154,552 

1989 303,215 1,167,180 75,598 77,253 60,217 1,683,463 
1990 346,516 2,115,763 122,.202 145,686 73,895 2,804,062 
1991 553,591 2,604,219 161,770 159,742 190,525 3,669,847 

Agriculture, Forestry 1987 2,077 5,750 638 1,624 2,090 12,179 
& Fisheries ]988 2,586 15,952 782 1,965 3,006 24,291 

1989 6,836 31,155 805 2,922 18,810 60,528 
1990 6,836 31,290 883 2,922 12,097 54,028 
1991 6,836 31,290 883 2,922 12,097 54,028 

Transport and 1987 3,346 4,121 400 10,535 69 18,471 
Communication 1988 4,214 5,554 906 14,250 2,873 27,797 

]989 4,376 6,295 1,030 14,368 3,212 29,281 
1990 4,932 9,121 1,746 13,948 3,233 32,980 
1991 4,932 9,121 1,746 13,948 3,233 32,980 

Building and 1987 15,486 66,808 10,381 19,673 3,669 116,017 
Construction 1988 15,790 67,877 9,194 26,286 3,669 122,816 

]989 15,856 74,557 9,839 27,604 4,812 132,668 
1990 38,289 83,234 12,206 30,362 4,905 168,996 
1991 38,289 83,298 12,236 30,362 4,905 169,090 

Trading and 1987 46,467 55,31 I 20,867 9,173 4,834 136,652 
Business Services 1988 55,7-11 75,703 24,914 10,832 5,590 172,780 

1989 55,797 137,214 37,367 15,332 5,85'1 251,561 
1990 64,841 1,078,1 96 38,555 17,741 5,893 l,205,226 
1991 457,574 1,109,%2 68,824 17,727 -5,669 1,648,418 

Miscellaneous 1987 13,021 18,749 16,991 4,760 7,704 61,225 
1988 13,021 18,7-19 16,991 4,760 7,704 61,225 
1989 14,393 29,858 18,502 4,888 8,069 75,7'10 
1990 50,031 52,693 41,556 26,041 101,446 271,767 
1991 50,031 52,693 41,556 26,041 101,446 271,767 

Total 1987 375,086 662,557 89,019 81,321 52,445 1,260,428 
1988 394,310 881,262 108,358 105,506 74,025 1,563,461 
1989 400,473 1,146,259 143,141 142,367 100,971 2,233,211 
1990 511,445 3,370,297 217,148 236,700 201,469 4,537,(159 
]991 1,111,253 3,890,583 287,()15 250,742 306,537 5,846,130 
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TABLE 21 
TOTAL STOCK OF FIXED ASSETS AT BOOK VALUE 

ANALYSED BY TYPE OF ACTIVITY (1987-1991 ) 
(N:'000) 

Type o( activity Year R/E M/E F/F M/V Others 

Mining and 1987 76,038 665,979 26,530 15,964 59,803 
Quarrying 1988 131,280 675,009 23,490 9,825 142,849 

1989 137,378 761,502 38,276 10,655 164,747 
1990 276,020 1,761,033 40,489 15,396 1,292,486 
1991 293,884 2,060,107 -104,733 21,774 1,367,747 

Manufacturing and 1987 548,517 654,873 83,527 59,405 71,165 
Processing 1988 611,3% 833,612 101,743 71,009 124,653 

1989 931,138 1,464,086 151,750 162,021 155,979 
1990 1,795,128 2,649,271 46,654 340,962 153,734 
1991 2,053,006 3,047,408 112,765 394,686 239,655 

Agriculture, Forestry 1987 8,534 7,373 3,146 10,190 4,590 
& Fisheries 1988 14,573 21,250 2,947 12,883 17,120 

1989 18,823 35,786 2,991 13,679 31,035 
1990 20,660 37,257 2,874 14,120 35,151 
1991 22,193 32,521 - 1,400 13,940 37,073 

Transport and 1987 26,970 4,241 3,992 9,248 4,802. 
Communication 19RR 26,809 6,630 4,633 11,222 7,282 

1989 26,983 6,965 5,316 ~,,,,-J 7,858 
1990 26,724 -725,572 129,270 L,13,342 - 14,260 
1991 22,487 - 745,183 132,764 216,294 -14,260 

Building and 1987 30,618 110,514 20,869 57,020 11,587 
Construction 1988 82,921 113,807 21,582 147,942 11,740 

1989 82,801 166,407 30,09() 153,361 13,393 
1990 73,119 3(14,215 -26,554 315,254 8,761 
1991 57,368 444,199 - 22,750 407,580 8,726 

Trading and 1987 574,914 266,530 109,925 62,877 2[)8,985 
Business Services 1988 571,871 293,960 138,986 74,743 367,326 

1989 577,015 354,984 156,986 109,154 369,116 
1990 589,481 1,370,335 188,301 157,428 354,426 
1991 1,293,280 1,275,186 393,.062 7,157 314,091 

Miscellaneous 1987 49,692 46,556 54,434 15,614 20,946 
1988 80,471 50,632 58,210 17,009 20,956 
1989 86,813 85,472 68,138 33,432 26,662 
1990 -3,862 43,909 73,461 38,425 289,830 
1991 177,839 82,748 389,306 89,218 329,217 

Total 1987 1,315,283 1,756,066 302,423 230,318 381,878 
1988 1,519,321 1,994,900 352;.041 344,633 691,926 
1989 1,860,951 2,875,a:)2 453,547 494,443 768,790 
1990 2,m,210 5,440,448 454,495 1,094,927 2,120,128 
1991 3,920,057 6,196,986 899,014 1,150,649 2,282,249 

Total 

844,314. 
98~903 

1,112,558 
3,385,424 
3,638,779 

1,417,487 
1,742,413 
2,864,974 
4,985,749 
5,847,520 

33,833 
68,773 

102,314 
110,062 
104,327 

49,253 
56,576 
59,263 

-370,496 
-387,898 

230,608 
377,992 
446,052 
67".,795 
895,123 

1,223,231 
1,446,886 
1,567,255 
2,6St:._971 
3,282,776 

187,242 
227,278 
300,517 
441,763 

1,0( 8,328 

3,985,968 
4,902,821 
6,452,933 

11,887,268 
14,448,955 
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TABLE22 
VALUE OF FIXED ASSE1S AT COST BY COMPANIES FROM UK 

ANALYSED BY TYPE OF ACilVITY (1987-1991) 
(N'OOO) 

Type of activity Year R/ E M / E F/ F M/V Others 

Mining and 1987 22,748 203,181 12,.996 3,368 23,041 
Quarrying 1988 22,087 203,609 12,996 3,399 22,943 

1989 21,413 204,080 21,968 3,420 25,U>l 
1990 18,807 204,124 21,968 3,787 24,778 
1991 16,762 204,534 21,968 3,832 24,450 

Manufacturing and 1987 149,188 156,864 48,373 40,030 16,835 
Processing 1988 198,165 170,575 54,956 46,382 16,183 

1989 512,891 467,563 95,363 105,134 35,608 
1990 1,188,008 670,073 -14,460 223,365 41,898 
1991 1,354,648 842,208 -11,575 275,083 40,371 

Agriculture, Forestry 1987 5,096 1,384 1,572 8,288 498 
& Fisheries 1988 10,851 8,457 1,266 10,928 498 

1989 10,851 8,457 1,266 10,928 498 
1990 16,827 11,324 1,266 11,466 8,902 
1991 16,827 11,324 1,256 11,466 8,902 

Transport and 1987 18,863 316 774 521 398 
CommW1ication 1988 18,849 838 948 521 398 

1989 18,918 639 982 985 398 
1990 19,035 1,399 956 1,610 509 
1991' 21,216 1,658 956 2,668 509 

Building and 1987 3,195 24,907 1,464 886 510 
Construction 1988 55,140 26,488 1,556 84,995 681 

1989 54,895 26,628 2,406 85,990 896 
1990 34,797 30,837 4,285 89,926 559 
1991 10,644 27,320 4,285 87,853 559 

Trading and 1987 316,474 93,803 32,217 18,846 104,243 
Business Services 1988 315,556 92,071 53,666 31,625 193,U>8 

1989 316,793 91,505 59,999 55,858 193,470 
1990 319,466 94,363 69,690 57,488 172,193 
1991 61.5,462 -14,346 255,436 -85,343 175,940 

Miscellaneous 1987 27,925 4,406 5,372 2,869 818 
1988 48,635 5,621 7,923 4,778 705 
1989 49,830 8,841 12,864 8,140 944 
1990 56,136 5,515 13,607 9,962 1,629 
1991 65,826 7,904 20,222 26,813 1,649 

Total 1987 543,309 484,861 102,.768 74,808 146,348 
1988 669,283 507,659 133,3H 182,628 234,676 
1989 985,591 807,713 194,848 270,455 257,075 
1990 1,653,D76 1,024,635 97,312 397,604 250,468 
1991 2,101,385 1,080,602 292,518 322,372 252,380 

Total 

U,5,3,34 
U>5,034 
276,142 
273,464 
;m,546 

411,290 
486,U>l 

1,216,559 
2,115,884 
2,500,735 

16,838 
32,000 
32,000 
49,785 
49,785 

20,692 
21,554 
21,922 
23,509 
27,007 

30,962 
168,860 
170,815 
160,404 
130,621 

565,583 
686,186 
717,625 
713,200 
947,149 

41,390 
67,662 
80,619 
86,849 

122,414 

1,352,089 
1,727,557 
2,515,682 
3,423,095 
4,049,257 
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TABLE23 
VALUE OF FIXED ASSETS AT COST BY COMPANIES FROM USA 

ANALYSED BY TYPE OF ACTIVITY (1987-1991) 
~'000) 

Type of activity Year R/E M/E F/F M/ V Others Total 

Mining and 1987 51,421 438,795 12,001 3,590 1,042 506,849 
Quarrying 1988 50,113 438,269 9,024 4,652 89,881 591,939 

1989 56,885 523,773 14,253 5,346 109,461 709,718 
1990 84,748 1,340,571 14,861 8,477 233,399 1,682,056 
1991 93,025 1,598,739 -141,545 10,310 308,988 1,869,517 

Manufacturing and 1987 69,305 26,757 4,178 4,237 7,6'2JJ 112,097 
Processing 1988 82,344 23,179 7,167 1,313 47,985 161,988 

1989 90,835 42,210 8,413 5,380 48,401 195,239 
1990 157,390 7,582 16,093 9,572 19,785 210,422 
1991 133,396 53,417 19,892 35,498 2,221 244,424 

Agriculture, Forestry 1987 641 1,197 942 1,045 Q89 -1,814 
and Fisheries 1988 641 2,490 95] 1,045 12,739 17,866 

1989 641 2,490 Q51 1,045 12,739 17,866 
199() 641 2,-190 951 1,045 12,739 17,866 
1991 641 2,490 951 1,045 12,739 17,866 

Transport and 1987 690 25 ]1)9 139 H 1,077 
Communication 1988 690 25 ]1)9 139 14 1,077 

1989 690 25 ]1)9 139 14 1,077 
1990 690 -734,815 1'2JJ,518 193,427 14 ----42D,166 
1991 690 -735,106 1'2JJ,577 193,758 14 --4W,067 

Building and 1987 2,463 12,766 1,126 3,447 0 19,802 
Construction 1988 2,463 12,766 1,126 3,447 0 19,802 

1989 2,593 14,758 1,301 3,988 49 22,ti94 
1990 2,598 14,758 1,301 3,988 49 22,69-1 
1991 2,598 14,758 1,301 3,988 -19 22,ti94 

Trading and 1987 64,557 65,752 28,333 2,514 77,436 238,592 
Business Services 1988 62,909 76,991 27,739 240 146,485 314,364 

1989 65,576 77,058 31,454 4,373 148,911 327,372 
1990 155,176 83,039 47,181 33,109 149,598 468,103 
1991 155,158 77,452 42,196 32,458 149,598 456,862 

Miscellaneous 1987 7,310 19,274 5,807 10,082 13,735 56,'2JJ8 
1988 7,310 19,906 6,367 9,629 13,858 57,070 
1989 7,754 23,569 8,117 12,472 11,569 63,481 
1990 -124,333 -32,187 --8,582 -1,032 145,367 -W,767 
1991 -111,824 -19,678 -14,836 12,330 146,985 12,977 

Total 1987 196,387 564,566 52,596 25,054 100,836 939,439 
1988 '2JJ6,470 573,626 52,583 20,465 310,962 1,164,106 
1989 224,979 683,883 64,698 32,743 331,144 1,337,447 
1990 276,910 681,438 192,.323 248,586 560,951 1,960,208 
1991 273,684 992,072 28,536 289,387 6'2JJ,594 2,204,273 
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TABLE24 
VALUE OF FIXED ASSETS AT BOOK VALUE BY COMPANIES FROM 

WESTERN EUROPE ANALYSED BY lYPE OF ACTIVITY (1987-1991) 
(N ' OOO) 

Type of activity Year R/E M/E F/F M/V Others Total 

Mining and 1987 1,869 24,003 1,533 9,006 35,71.0 72,131 
Quarrying 1988 59,080 33,131 1,920 1,774 30,025 125,930 

1989 59,080 33,649 Z,055 1,889 30,025 1:U,,698 
1990 171.,465 216,338 3,660 3,132 1,033,944 1,429,539 
1991 181,097 256,834 14,844 7,632 1,033,944 1,494,351 

Manufacturing and 1987 102,236 214,620 19,016 4,()62 29,566 369,500 
Processing 1988 96,615 213,281 19,478 4,591 28,686 362,651 

1989 96,682 273,018 21,651 18,766 35,525 445,642 
1990 204,820 430,232 --6,120 22,103 45,150 696,185 
1991 168,884 406,213 -2,930 5,031 76,247 651,445 

Agriculture, Forestry 1987 1,469 938 294 275 1,752 4,728 
& Fisheries 1988 1,469 938 294 275 1,752 4,728 

1989 1,469 998 329 316 1,763 4,875 
1990 30 -433 236 275 298 406 
1991 1,563 -5,169 -4,038 95 2,220 -5,329 

Transport and 1987 5,220 3,232 2,926 2,981 3,843 18,202 
Communication 1988 4,586 4,138 3,232 3,350 3,843 19,149 

1989 4,663 4,138 3,807 3,785 4,080 20,173 
1990 3,930 3,446 7,147 10,591 -18,147 6,967 
1991 -2,488 -16,133 10,582 12,154 -18,147 -14,032 

Building and 1987 13,143 22,157 11,661 40,562 8,957 96,480 
Construction 1988 13,418 23,740 11,717 40,834 8,939 98,648 

1989 13,370 71,045 19,093 44,219 10,221 157,948 
1990 2,065 201,044 -40,659 200,387 5,899 368,736 
1991 10,603 359,524 -36,408 294,821 5,899 634,439 

Trading and 1987 145,934 52,678 26,716 9,052 23,101 257,481 
Business Services 19M 140,952 50,753 31,336 9,697 23,179 255,917 

1989 142,178 52,744 36,553 15,866 22,215 269,556 
1990 167,116 201,179 42,266 33,047 28,187 471,795 
1991 182,431 195,752 53,538 38,109 2,200 472,030 

Miscellaneous 1987 4,576 17,969 35,686 1,676 844 60,751 
1988 14,645 20,198 36,351 1,615 844 73,653 
1989 19,579 38,651 38,885 11,805 8,389 117,309 
1990 19,579 38,651 38,885 11,805 8,389 117,309 
1991 8,272 60,166 354,499 32,337 52,570 507,844 

Total 1987 274,447 335,597 97,832 67,614 67,614 67,614 
1988 330,765 346,179 104,328 62,136 97,268 940,676 
1989 337,021 474,243 122,373 96,646 112,218 1,142,501 
1990 570,005 1,090,457 45,415 281,340 1,103,720 3,090,937 
1991 S48,362 1,257,1117 390,087 390,179 1,154,933 3,740,748 
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TABLE 25 
VALUE OF FIXED ASSETS AT.BOOK VALUE BY COMPANIES FROM 

OTHER UNSPECIFIED COUNT-RIES ANALYSED BY TYPE OF 
ACTIVITY (1987-1991) 

(t.'000) 

Type of activity Year R/E M / E F/F M/V Others Total 

Mining and 1987 0 0 0 0 0 0 
Quarrying 1988 0 0 0 0 0 0 

1989 0 0 0 0 0 0 
1990 0 .0 0 0 0 0 
1991 0 0 0 0 0 0 

Manufacturing and 1987 227,788 256,632 11,960 11,076 17,144 524,600 _ 
Proces.1i~ 1988 234,272 426,577 20,142 18,723 31,799 731,513 

1989 230,730 681,295 26,323 32,741 36,445 1,007,534 
1990 244,910 1,534,384 51,141 85,922 46,901 1,963,258 
1991 398,078 1,745,570 89,896 79,074 120,816 2,433,434 

Agriculture, Forestry 1987 1,328 3,854 338 582 1,351 7,453 
&Fisheries 1988 1,612 9,365 436 635 2,131 14,179 

1989 5,862 23,841 445 1,390 16,035 47,573 
1990 5,862 23,876 421 1,334 13,212 44,705 
1991 5,862 23,876 421 1,334 13,212 44,705 

Transport and 1987 2,377 668 83 5,607 547 9,282 
Communication 1988 2,684 1,629 244 7,212 3,027 14,796 

1989 2,712 2,163 318 7,232 3,366 15,791 
1990 3,069 4,398 649 7,714 3,364 19,194 
1991 3,069 4,398 649 7,714_ 3,364 19,194 

Building and 1987 11,817 50,684 6,618 12,125 2,120 83,364 
Construction 1988 11,900 50,813 7,183 18,666 2,120 90,682 

1989 11,938 53,976 7,290 19,164 2,227 94,595 
1990 33,659 57,576 8,519 20,953 ·z,254 122,961-
1991 33,523 42,597 8,112 20,9:& 2,219 107,369 

Trading and 1987 47,949 54,297 22,659 32,465 4,205 161,575 
Business Services 1988 52,454 74,145 26,245 33,181 4,394 190,419 

1989 52,468 133,677 28,980 33,057 4,520 252,702 
1990 59,623 991,754 '29,164 33,784 4,448 1,1'8,773 
1991 45.2,129 1,016,328 41,892 21,933 - 13,647 1,518,635 

Miscellaneous 1987 9,881 4,907 7,569 987 5,549 28,893 
1988 9,881 4,907 7,569 987 5,549 28,893 
1989 9,650 14,411 8,272 1,015 5,760 39,108 
1990 44,756 31,930 29,551 17,690 134,445 258,372 
1991 43,622 34,356 29,421 17,738 128,013 253,150 

Total 1987 301,140 371,042 49,227 62,842 30,916 815,167 
1988 312,803 567,436 61,819 79,404 49,020 1,070,482 
1989 313,360 909,363 71,628 94,599 68,353 1,457,303 
1990 391,879 2,643,918 . 119,445 167,397 2D4,624 3,527,263 
1991 936,283 2,867,125 170,391 148,711 253,977 4,376,487 

-
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TABLE26 
CUMULATIVE RESERVES FOR DEPRECIATION OF FIXED ASSETS 

ANALYSED BY TYPE OF ACllVITY (1987-1991) 
(H '000) 

Type of activity Year R/E M/E F/F M/ V Othe.rs Total 

Mining and 1987 53,024 646,416 16,860 13,022 270,351 999,676 
Quarrying 1988 58,344 659,749 19,563 23,310 301,44.8 1,062,414 

1989 58,939 706,02.5 23,631 24,590 313,767 1,126,952 
1990 100,Q46 943,628 30,317 31,371 484,081 1,589,443 
1991 105,011 979,457 208,042 34,747 537,111 1,864,368 

Manufacturing and 1987 267,346 774/)67 128,192 112,143 78,298 1,360,Q4,6 
Processing 1988 293,517 853,950 146,794 134,454 84,923 1,513,638 

1989 482,993 1,186,197 189,495 175,798 115,792 2,150,275 
1990 1,013,940 1,973,390 309,684 286,678 131,614 3,715,306 
1991 1,137,695 2,481,242 349,945 366,321) 179,507 4,514,709 

Agriculture, Forestry 1987 2,939 4,140 1,569 3,351 1,308 13,307 
& Fisheries 1988 3,524 9,108 2,450 6,894 1,444 23,420 

1989 3,524 9,923 2,481 7,118 3,34.4 26,390 
1990 8,265 11,843 2,937 8,937 3,414 35,396 
1991 9,791 17,078 3,553 9,547 3,414 43,383 

Transport and 1987 5,013 4,470 3,072 8,796 528 21,879 
Communication 1988 6,375 5,417 4,204 11,843 833 18,672 

1989 - 6,599 5,744 4,541 13,362 869 31,115 
1990 7,865 749,367 44,983 83,822 906 886,943 
1991 1,119 742,767 37,908 80,965 906 863,665 

Building and 1987 26,821 250,643 2.5,765 113,721) 8,423 42.5,372 
Construction 1988 28,042 258,021 24,233 114,2.59 8,529 433,084 

1989 28,328 292,495 54,270 124,743 10,742 510,578 
1990 38,391 402,326 128,587 243,975 22,442 835,721 
1991 52,346 417,801 132,523 2.53, 141 22,477 878,288 

Trading and 1987 144,548 226,974 123,186 45,902 60,747 601,357 
Business Services 1988 158,298 255,306 126,161 62,892 65,714 668,371 

1989 170,081 260,121 142. 905 80,848 66,360 720,315 
1990 200,886 403,542 17),840 88,Q18 89,252 953,538 
1991 135,691 461,555 213,272 171,223 123,219 1,104,960 

Miscellaneous 1987 19,851 '19,726 29,107 14,101 11,149 103,934 
1988 20,969 31,009 30,097 15,974 11,232 109,281 
1989 25,551 46,071 36,118 23,124 20,942 151,806 
1990 29,199 70,428 55,773 35,956 94,161 285,517 
1991 60,369 155,432 85,060 71,103 99,913 471,877 

Total 1987 519,542 1,936,436 327,751 311,035 430,804 3,S25,568 
1988 569,069 2,072,560 353,502 369,626 474,123 3,838,880 
1989 776,015 2,506,576 453,441 449,583 531,816 4,717,431 
1990 1,398,592 4,554,524 744,121 778,757 t,2.5,870 8,301,864 
1991 1,502,022 5,255,332 1,030,303 987,046 966,547 9,741,250 
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TABLE27 
CURRENT .RESERVES FOR DEPRECIATION OF F~D ASSETS 

ANALYSED BY TYPE OF ACTIVITY (1987-1991) 
~'000) 

Type of activity Year R/E M/E F/ F M/V Others 

Mining and 1987 4,393 18,341 653 966 28,303 
Quarrying 1988 5,320 13,333 2,703 10,288 31,097 

1989 595 46,276 4,068 1,280 12,319 
1990 40,512 191,327 2,618 5,501 157,995 
1991 4,965 35,829 177,725 3,376 53,030 

Manufacturing and 1987 15,100 74,369 5,970 5,733 21,613 
Processi~ 1988 26,171 79,883 18,620 22,311 6,625 

1989 189,476 332,247 42,701 41,344 30,869 
1990 341,471 454,946 77,488 69,536 - 15,047 
1991 123,755 507,852 40,261 79,642 47,893 

Agriculture, Forestry 1987 2'2h -1,829 237 216 78 
& Fisheries 1988 585 4,968 881 3,543 136 

1989 0 815 31 224 1,900 
1990 4,741 1,105 425 1,595 -1,830 
1991 1,526 5,235 616 610 0 

Transport and 1987 1,128 -34 42.1 835 0 
Communication 1988 1,362 947 1,132 3,047 305 

1989 224 327 337 1,519 36 
1990 1,042 743,296 40,105 68,941 1 
1991 -6,746 -6,600 -7,075 - 2,857 0 

Building and 1987 570 6,917 859 996 1,554 
Construction 1988 1,221 7,378 -1,532 539 106 

1989 286 34,474 30,037 10,484 2,213 
1990 9,777 75,357 44,280 108,748 9,487 
1991 13,955 15,475 3,936 9,166 35 

Trading and 1987 9,669 58,034. 28,540 10,099 17,735 
Business Services 1988 13,750 28,332 2,975 16,990 4,967 

1989 11,783 4,815 16,744 17,956 646 
1990 19,022 138,606 12,191 -10,786 22,246 
1991 --65, 195 58,013 41,432 83,205 33,967 

Miscellaneous 1987 573 6,542 4,547 824 384 
1988 1,118 1,283 990 1,873 83 
1989 4,582 15,062 6,021 7,150 9,710 
1990 -934 9,295 13,634 5,662 63,509 
1991 31,170 85,004 29,2B7 35,147 5,752 

Total 1987 31,659 162,390 41,229 19,669 69,667 
1988 49,527 136,124 25,.751 58,591 43,319 
1989 206,946 434,016 99,939 79,957 57,693 
1990 415,631 1,613,932 190,741 249,217 236,361 
1991 103,4~ 700,808 2B6,182 208,289 140,677 

Total 

52,656 
62,741 
64,538 

397,953 
274,925 

122,785 
153,592. 
636,637 
928,394 
799,403 

-1,072 
10,113 
2,970 
6,036 
7,987 

2,352 
6,793 
2,443 

853,385 
-23,278 

10,896 
7,712 

77,494 
247,649 

42,567 

124,127 
67,014 
51,944 

181,279 
151,422 

12,870 
5,347 

42,525 
91,186 

186,360 

346,614 
313,312 
878,551 

2,705,882 
1,439,386 
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TABLE28 
OJIUlENT DEPRECIATION AS PERCENTAGE OF FIXED ASSETS AT COST 

ANALYSED BY TYPE OF ACTIVITY (1987-1991) 
(N'OOO) 

Type of activity Year R/E M/E F/F M/V Others Total 

Mini~and 1987 3.4 1.4 1.5 3.3 8.6 2.9 
Quarryi~ 1988 2.8 1.0 6.2 9.9 7.0 2.7 

1989 0.3 3.2 6.6 3.6 2.6 2.9 
1990 10.8 7.1 0.0 11.8 0.1 8.0 
1991 1.3 0.9 172.0 6.0 2.8 4.2 

Manufacturing and 1987 1.9 5.2 2.6 3.3 6.6 4.0 
Processing 1988 2.9 4.7 7.5 10.9 3.2 4.1 

1989 13.4 12.5 12.5 12.2 11.4 13.0 
1990 12.2 9.8 21.7 11.1 -5.3 10.7 
1991 3.9 9.2 8.7 10.5 11.4 7.7 

Agriculture, Forestry 1987 2.0 2.4 5.0 1.3 1.3 2.2 
&Fisheries 1988 3.2 16.4 16.3 17.3 0.7 7.4 

1989 0.0 2.0 1.0 1.1 6.0 2.3 
1990 19.2 3.3 7.4 7.2 -41.0 5.5 
1991 5.5 15.3 29.6 2.7 0.0 7.2 

Transport and 1987 3.5 0.4 6.0 4.6 0.0 3.3 
Communication 1988 4.1 7.9 120 13.2 3.8 8.0 

1989 1.0 2.6 3.4 6.0 0.4 2.7 
1990 3.0 3,213.1 23.2 23.4 ~-0 166.9 
1991 -29.l 214.4 -4.2 -1.0 0.0 -4.7 

Building and 1987 1.0 1.2 1.8 0.6 7.8 1.3 
Construction 1988 1.1 2.0 -3.3 0.2 0.5 1.0 

1989 0.3 7.5 36.0 3.8 9.2 8.1 
1990 8.8 12.2 69.7 20.0 34.7 18.l 
1991 12.7 2.0 5.5 1.4 0.1 2.6 

Trading and 1987 1.3 11.8 122 9.3 6.5 6.8 
Business Services 1988 1.0 5.2 1.1 12.3 1.1 3.2 

1989 1.6 1.0 5.6 95 0.1 2.3 
1990 2.1 8.1 3.7 -5.6 5.0 5.1 
1991 4.0 3.3 11.9 66.0 7.8 3.6 

Misceflaneous 1987 0.8 8.6 5.4 2.8 1.2 4.4 
1988 1.1 1.6 1.1 5.7 0.3 1.6 
1989 4.1 11.5 5.8 13.0 20.4 9.4 
1990 -<i.5 14.4 12.0 11.2 17.2 14.9 
1991 13.7 45.1 6.4 25.7 1.4 13.1 

Total 1977 1.7 4.4 6.5 3.6 7.1 4.2 
1988 2.4 3.3 3.6 7.2 3.7 3.5 
1989 8.0 16.0 18.0 13.2 4.4 8.0 
1990 11.1 18.6 19.l 15.2 8.4 18.5 
1991 1.9 5.7 17.7 10.2 4.3 5.8 

' 



Type of Activity 

Mining and 
Quarrying 

Manufacturing " 
Procnoing 

Agricuttu~, 
F<>ftllt,y " Fisheries 

Tranoport " 
Comu r'liationa 

Building" 
ContlNdion 

Trading end 
8"9ineN S«rvic.e 

Miooollaneous 

Total 
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TABLE29 
COMPONENT OF PAID-UP CAPITAL ANALYSED BY TYPE OF1 

ACTIVITY AND SHARE CAPITAL (1987-1991) 
(N '000) 

(I) Common Sloct. Held (2) Pmened Stock Held 

v ... 
>, >, 

"' . .. 
l! NJ/ I ~ C u ! c . ! ~ C . 

IJ u re c .s .. .ii ,.J, c~ -·!! . "' ]] I! ii »·!9 ~ -
o~~ l~ .- oz~ mZ ~< ..,z 0.. ,( 

1917 141,693 32,,426 7,.990 35,416 0 0 0 0 
1988 ut,693 32,426 7,.990 35,416 0 0 0 0 
19119 153,041 39,551 2,990 42,.541 0 0 0 0 
1990 153,0'1 92.516 2.990 95,506 0 0 0 0 
1991 154,385 94,530 2,990 97,S'}J) 0 0 0 0 

1987 676,335 501,()95 115,587 616,682 L9,411 1,732 358 7,.090 
1988 776,035 684,112 127,109 811.221 ZZS,564 3,317 1.088 4,405 
W89 1,166,289 974,321 130,285 1,104,606 22.564 3,317 1,;113 -1.703 
1990 1,544,978 1,155,h-17 184,860 2,445,113 21,7"..7 8,3.11 68,582 76,913 
1991 1,965,597 1,236,663 195,948 2,:,37,217 21.727 9,331 68,902 77,233 

1987 11,456 U,871 0 12,J!n 641 0 0 0 
1988 13,817 14,311 0 14,311 641 0 0 0 
1989 14.606 14.,566 0 14,566 641 0 0 0 
1990 16,676 4,176 1,399 5,57S 641 0 0 0 
1991 16,616 4,176 1,399 5,S?S Ml D 0 

1987 7,791 8,996 3,791 12,787 0 0 0 0 
1988 8,508 9,416 3,791 13,2fl7 0 0 0 0 
1989 9,571 9,660 3,791 13,451 0 0 0 0 
1990 10,541 10,467 3,791 14,2.58 0 0 [I 0 
1991 3, 981 10,787 3,791 14,578 0 0 0 0 

1987 37,315 4-1,647 17.589 59,2.16 2.613 0 0 0 
19118 38,949 "4,117 17,589 61,706 2,613 0 0 0 
1939 45,219 44,S?S 17,622 62,197 2,.613 0 0 0 
1990 81,733 70,866 18.280 ' 89,146 2,.613 0 0 0 
1991 18',:lll2 107,565 18,376 125,941 2.613 0 0 0 
1987 340,330 290,215 41,994 332,2fl9 953 1,181 0 1,181 
1988 441,.S.SI 350,015 45,111 395,126 953 1,181 0 1,181 
1989 107,201 561,275 45,311 606,586 4,7S3 1,181 6n 1,1153 
1990 1148,482 681,867 53,941 735,808 4,7S3 1,181 672 1,853 
1m 992,940 764,1167 70,101 834,968 4,753 1,181 6n 1,853 

1987 28,232 14,610 39,050 53,660 
' 

100 8 9 17 
1988 44,662 37,2h/J 39,380 76,640 100 8 9 17 
1989 74,054 52.1174 34.Z69 87,643 100 8 9 17 
1990 88,462 58,142 36,140 94,282 100 8 9 17 
1991 6M,630 1(,0,585 36,140 196,725 100 8 9 17 

1987 1,2113,152 901,860 221,001 l,122.,861 23,718 2,921 367 3,288 
1988 1,465,215 1,171,657 235,970 1,407,627 229,871 4,306 1,097 5,603 
1989 2,169,981 1,696,822 234,768 1,(31,590 30,671 4,306 2.,094 6,600 
1990 2,1,3,913 7,.073,681 301,401 3,479,688 29,834 9,520 69,263 78,783 
1991 3,962,'11 7,.379,173 3211,745 3)112.5211 29,834 9,520 69,583 79,103 

1 / Thio ~ the a.mulalin l"'id-up c.1pilal (excluding <EOffV.,.) in all foreign-0wned (ioinUy or wholly foteign) a,mpanies 
iR Nig«ia. 

2/ While pannt OOMp,lft)' is defined as business entttprise whic::h hu o:ml.rolling inl~rest over, number affiH• led lo il induding 
thoM loatted: ill difhn.r.t countries, a.n 1ffili41cd comp~ny is a b11sine,s fim,. in which parent romp•"Y po&'!libly in a diffef'ftlt 
muntry owns a mnlrolli.ng inletNt 

3/ Non-N!llidmt th.an:holdn ia defined u foreign interest in an • ffiliole company who does no1 hold sharo "'pil&l in the p•=t 
COfflP"IIY or in •ny of ils o4hrr <Xlfflp• nies located oulside the a,untry. 
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Type ot Adivity 

Mining and 
Qu~rry;ng 

Manulllduring a. 
proa,yjog 

Agriculture, 
fOttSlry a. Fisherioo 

r ..... po,t" 
Comunicationt 

Building a. 
Consm.odion 

Tr.dii,g and 
BuainesoSftvica 

Mioorll•-

Tollll 
< 

TABLE29 (cont'd) 
COMPONENT OF PAID-VP CAl'ITAL ANALYSED BY TYPE OF1 

ACTIVITI AND SHARE CAl'ITAL (1987-1991) 
(N'OOO) 

(3) Toi.I Shatt Capitol Held (1)+(2) 

Y•r ii. >- II< .. I!_. ; ~ ;§ 

-! '\ I g1 C: ~-~-~ -~~] .! 'o &,• C .9 --r 8 ,,,j! '6. 
;;/!. ~$ ~.!!>5 & C>.F 

Q. < oz.! l. .. I- z "- ... ~15 z :i LJ 
19117 l41,693 32,.426 1..990 35,416 177,109 :11.0 u 
1988 141,693 32,426 2,990 35,416 177,109 :11.0 8.4 
1989 153,041 39,551 2,990 42,541 195,582 21.8 7.0 
1990 153,041 92,.516 2,990 95,506 2'18,547 38.4 3.1 
1991 1~385 94,530 2,990 97,521) 251,905 38.7 3.1 

1987 69S,746 502,12:7 115,!14.5 618,m 1,314,518 47.1 18.7 
1988 '911,599 6tl1,4'1!J 128,197 115,6216 1,614,225 50.5 15,7 
19119 1,11111,863 977,638 131,698 1,109,336 7.298.189 48.3 11.9 
1990 1,566,,0S 1,163,978 253,442 1,417,421) 2,984,125 47.5 17.9 
1991 1,987,Jll 1,244,994 2164..850 1,509,844 3.-'97,168 43.2 17.5 

1987 1:1.091 12,871 0 12,871 24.9611 51.5 0.0 
19811 H ,458 14,311 0 14,311 28,769 49.7 0.0 
1989 15,2'7 14,566 0 14,566 29,813 48.9 0.0 
1990 17,317 4,176 l~l99 5,5'5 22.892 2A.4 25.1 
1991 17,317 4,176 1,399 5,5'5 22.892 2A.4 25.1 

1987 7,791 8,996 3,791 12,7W7 21),578 67.1 29.6 
19811 S,508 9,416 3,791 13,a,7 21,715 60.8 28.7 
1989 9,571 9,6(,0 3,7'Jl 13,-'51 23,022 SU 28.2 
1990 10,541 10,467 3,7'Jl 14,258 24,7'J9 57.4 26.6 
1991 3,981 10,787 3,791 14,578 18,559 78.5 26.0 

1987 39,928 41,647 17,589 59l36 99,lM 59.7 29.7 
19811 41,562 44,117 17,589 61,706 103,268 59.8 28.5 
1989 47,832 44,5'5 17,622 62,)97 110,029 56.5 28.3 
1990 84,346 70,866 18,290 89,146 173,.492 51.4 21).5 
1991 1116,815 107,565 18,376 125,941 311,'56 40.3 14.6 

1987 341,2113 291,396 41,994 333,390 674,673 49.4 12.6 
1988 «2,514 351,196 .S,111 396,307 838,811 47.2 11.4 
1989 711,954 562,456 46,032 608,488 1,320,442 46.l 7.6 
1990 &53,235 683,048 54,613 737,661 1,590,896 46.4 7.4 
1991 997,693 766,048 70,773 836,821 1,834,514 45.6 8.5 

1987 28,332 14,618 39,059 53,677 81.009 65.5 72.8 
1988 44,,762 37,268 39,389 76,657 121,419 63.1 51.4 
1989 7U54 52,882 34,,778 17,6(,0 16U14 5.U 39.7 
1990 88,562 58,150 36,149 94,2119 181.861 51.6 31!.3 
1991 '64,.730 160,593 36,149 196,742 861,.cn 22.~ 18.4 -1987 l,l66,11U 904,7111 221,368 1,116,149 2,.393,019 47.l 19.7 
1988 1,f91.086 1,116,163 237,067 1,413,230 2,905,316 48.6 16.6 
1989 1,.2ll0~2 1,101,328 236,911 1,(38,239 4,138,891 46.3 17.2 
1990 Z,173.747 2,0IJ)All 3?0,6M 2,411,165 5,l:27,612 46.9 JS.I 
1991 Ul1.XS :1,,381,693 J9l,DI 1,717,021 6;J'l'J)f,6 41.0 14-3 

1 / Thio rep.-18 Uw c,,rnulati"• !"'id-up aipilal (exduding .......,,,.) in all fattign-OWn<d (ioinUy or wholly lomsn) ClOmponiff 
inNignia. 

2/ While pnrmt company is ddined as busi~s enterpri!!t° which h•s controlling interest over• numbt-r affil_iakd lo it including 
lhOl'II~ l't-=ated in different rountrics, an affiliated comp•ny is .a busin~ firm in which parent oompany possibly in a different 
country own.s a conlroUing in!eres.t. 

3/ N ("ln-1'1.".Sidenl sNlrehold~r i, ddinc.-d as foreig n inlc~I In an affiliate c.omr.my who d~ not hold shi're 01pital in the pi!tn·nl 
company or in any of its other compantt."S- located outside the country. 

- , 
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TABLE30 
COMPONENTS OF CHANGES IN FOREIGN SHARE CAPITAL 

ANALYSED BY TYPE OF ACTIVITY (1987-1991) 
(N:'000) 

(1) (2) (3) 
CommonStock Held Preferred Stock Held Total Share Capital 

Type of Year ----~ - C: 
---- Q/ ,c: C: 

---- QI ' t: C: 
I C: 

activity -~ C: Q/ -tl() t:~ C: Q/ - eo t:~ C: QI - eo C: .... ,lg ·- ~-- B·-
~ is 0 3? Q/ 

~ ~ 01! ~ ~ ~§ 0 3? i9 5 cf< z~ i9 0 if< Z Kl ~< z~ 
O!: u. c:: I.I.., PG u. 

Mining and 1987 0 0 0 0 0 0 0 0 0 
Quarrying 1988 0 0 0 0 0 0 0 0 0 

1989 7,125 0 7,125 0 0 0 7,125 0 7,125 
1990 52,.965 0 52,.965 0 0 0 52,.965 0 52,965 
1991 2,.016 0 0 0 0 0 2,.016 0 2,016 

Manufac- 1987 34,639 16,000 50,639 0 0 0 34,639 16,()()0 50,639 
turingand 1988 183,017 11,522 194,539 1,585 730 2,.315 184,602 12,.2.52 IJ.96,854 
Processing 1989 290,209 3,176 293,385 0 325 325 290,209 3,501 Z93,810 

1990 181,326 54,575 235,901 5,014 67,169 72,.183 186,340 121,744 ~,084 
1991 81,016 11,088 92,.104 0 320 320 81,016 11,408 92,424 

Agriculture, 0 0 0 0 0 0 0 0 0 
1987 
Forestry and 1988 1,440 0 1,440 0 0 0 1,440 0 1,440 
Fisheries 1989 2.55 0 255 0 0 0 255 0 255 

1990 4,176 1,399 5,575 0 0 0 4,176 1,399 5,575 
1991 0 0 0 0 0 0 0 0 0 

Transport 1987 1,151 0 1,151 0 0 D 1, 151 0 1,151 
and Commu- 1988 420 0 420 0 0 D 420 0 420 
nications 1989 244 0 244 0 0 0 244 0 244 

1990 807 0 807 0 0 () 807 0 807 
1991 320 0 320 0 0 D 320 0 320 

Building 1987 0 0 0 0 0 0 0 0 0 
and 1988 2,.470 0 2,.470 0 0 0 2,470 0 2,470 
Construction 1989 458 33 491 0 0 0 458 33 491 

1990 26,291 658 26,949 0 0 0 26,291 658 26,949 
1991 36,699 96 36,795 0 0 0 36,699 96 36,795 

Trading & 1987 96,644 4,475 101,119 0 0 0 96,644 4,475 101,119 
Business 1988 59,800 3,117 62,917 0 0 0 59,800 3,117 62,917 
Services 1989 211,260 249 211,509 0 672 672 211,260 921 ;?.12,181 

1990 120,592 8,630 129,222 0 0 0 120,592 8,630 IJ.29,222 
1991 83,000 16,160 99,160 0 0 0 83,000 16,160 99,160 

Miscellaneous 1987 8 0 8 0 0 0 8 0 8 
1988 22,650 330 22,.980 0 0 0 22,650 330 22,980 
1989 15,614 4,611 11,003 D 0 0 15,614 4,611 11,003 
1990 5,268 1,371 6,639 0 0 0 5,268 1,371 6,639 
1991 102,443 0 102,.443 0 0 0 102,443 0102,443 

Total 1987 132,442 20,475 152,917 0 0 0 132,442 20,475 ~52,917 
1988 269,797 14,969 284,766 1,585 730 2,315 271,382 15,699 287,081 
1989 525,165 -1,153 524,012 0 997 997 525,165 -156 525,009 
1990 391,425 66,633 1458,058 5,014 67,169 72,183 396,439 133,802 516,900 
1991 305,494 27,344 332.,838 0 320 320 305,494 27,664 669,100 




