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End of Year 
andMolllll 

! 
(ll 

December lgjil \16.4 
Docemberl914 19.4 
Dea,mbci-1915 21.8 
DIDcembel 198fi 19.0 
Dcll:emilef 198"1 19.6 
191111 
J 111111111)' 19.6 
Fc:bruay 19.3 
Man:b 19.3 
April 19.l 
May 19.3 
June 21.4 
July 21.4 
Aua- 21.9 ,.,_., 21.9 
Ol:tober 21.9 
Nowenier 19.5 
~ 19.8 
1919 
JIIIIIUy 47.4 
Febniar), 19.8 
Man:11.2 19.1 
April 19.1 
May 20.3 
Jum, 20.3 
.l,yly ,,.,, 
A .... 20.11 
~ ••• 
DaDllet lD.I --- in 
~ 12.1 

CENTaAL IANX 01' NIGDIA S'l'ATDIENT Ot' ASSETS AND LlillUl1BS 

ASS&J'S (JI 'Million) 

POllEl<lNASS8TS DOMESTIC ASSfrrS 

ll!.delllalR~ Odien OoVCl'llllllllll Securiliea Redilcounls 

;I i 
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e, ~ ! 
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-t 1· ·t I ! 1 I I 1 ... 1 "" u ... I- "" I- I-

01 (J) (4) (5) (6) (7i (8) (9) (10) (11) (12) (13) 

491.2 194.1 781.7 15.l 791,0 6,018.1 l,Wl.7 1,768.fi 11,347.4 490.1 :n.3 79.2 
871.) 183.1 1,143.8 16.4 1,1«1.2 4.1160.6 4.JOl.2 1,.536 • .5 10.701,l 3'16.i 30.2 79.2 

1,342.4 226.9 1,1141.1 20.0 1,661.1 5.907.6 3.724.4 1,613.4 11,245.4 276.5 79.2 
3,537.1 ll.2 l,5119.3 0.0 3,589.l 8,426.J 4,427.1 l,6H.l 14.471.7 3,ISll.7 91.2 79.2 
4,»4.7 23.6 4,637.9 0.0 4,6.l7.9 ll,336.9 1,271.7 1,550.3 18,158.9 878.3 160.0 79.2 

4,708.9 23.9 •.752.4 o.o 4,752.4 12,8)4.J J,1711.7 1,556.9 7,ll'J.9 l?'l'f.0 Ui0.0 79.2 
4,611.9 24.4 4,725.6 o.o 4,725.6 12,J~.2 3,010.0 1,606.9 l6.4J67. I 1012.2 lfJl.O 7'!1.2 
4,151.8 24,!I 4,40'2.6 0.0 4,4C!'l.6 17,316.1 3.0IO.O l,'81.0 21,907.1 !130.9 160.0 79.2 
3,593.2 23.9 3,636.4 o.o 3,616.4 ll,04:5.9 J,(117.0 l,!159.0 17,til.>l.9 295.4 52.4 79.2 
3,616.!i 23.1 J,Ml.9 0.0 3,651.9 12,399.8 3,066.6 1,575.2 17,041.6 532.1 (11.2) 79.2 
3,473.1 24.6 J.519.J 0.0 3,519.1 12.337.1 3,(T'T.5.9 1,579.] 16,99'2.3 147.6 (0.5) 79.2 
J,395.9 27.0 3,444.3' 0.0 3,444.3 12,477.1 J,075.9 1,554.1 17,107.1 548.J 7.6 ?<J.2 
2,912.3 26.3 2,11611.5 0.0 2,!IW.S 12,1)7.6 J,286.l 1,543.9 16,Q67.8 1,095.3 7.4 79.2 
2,942.1 26.7 2,990.7 0.0 2,990.7 12,376.8 3,278.0 I •. Ul.l 17,165.9 551.5 17.Z 79.2 
2,295.9 27.4 2,345.2 0.0 2,345.2 12,71.5.0 3,571.1 1,490.7 17,846,1 382.4 9.4 79.2 
2,709.4 30.4 2,751.3 0.Q Z,758.3 11,895.1 3,617.8 l,46Ui 16:977.S 1,042.Z 118.3 79.2 
3,222.4 30.5 3,272.7 0.0 3.272.7 22,350.9 3,ll01. I 1,450,!i 27,602., 474.4 9.6 7'1.2 

5,858.3 41.l 5,947.0 o.o :5,947.0 21,569.9 l,7RS 1,428.8 26.753.2 321.5 9.!i 79.2 
6.')05.1 43.2 6,961.1 0.0 6,968.1 20,~63.J 3.741.2 1,461.2 2!1, 772,7 574.! 20,4 
7,842.7 43.3 7,905.8 0.0 7,905.8 20,2.52.1 ),7-10.6 1,438.9 2.5,431.6 680.5 20.4 
7,J(il.9 43.1 7,226.11 0.0 7,226.S 19,462.1 3,649.9 1,426.2 24,Sll.2 1,266.2 12.9 
7,122.1 42.5 7,IM.9 o.o 7,184.9 11,696.3 3,649.8 1,»"i.8 23.1148.9 I.OH.& 32.9 
1.nl.4 40.9 7,782.6 0.0 7,782.6 18. 771. 7 3,641.6 1,595.6 24,010.9 3,295.3 66.4 
9,35!1.8 41.0 11,417.1 o.o 9,417.1 n.nu 3,628.6 1,575.4 22,927.9 1,%0.ll 2W>.5 
ll,117.7 41.6 8,180.1 0.0 8,180.1 lS.:507.9 3,519.2 1,548.7 20,645.8 1145.4 B2.6 1!14.2 

9,503.0 42.0 '?,S6H 0.0 9.'65.8 14,027 . .5 l,6'J8.6 I, 7211:1 19,454.2 780.8 11.5.7 
10,kU 42.6 10,610.9 o.o. 10,610.9 12,342.8 3,721.6 3,714.1 19,778.5 BOU 103 ... 
10.M.4 .,.o 11,0JS.I 0.0 11,o».I 'J,9'72,5 4,28.S,I 'l,681.1 16,9'M.7 4116.5- J7.fa 
11,621.5 43.0 11,118"1.l 0.0 11,118"1.1 17,732.8 4,205.!I 17,Ull.0 38.~.4 4,287.7 IIIS.4 

1•1adel l.M.F. Oold Tnachc 111d Special Drawing lllgh11 (SDRSJ 
JPlvwillioml. ..,,_ 
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(14) (15) (16) 1171 tl81 

602.b 672.] 311.4 sen.I 14.3~~-• 
446.1 BIB J37.8 tlOll.4 14.J41 ~ 

Jl5.7 360.7 2.104.7 15.T.!7 6 
J,329.1 0.0 362.4 4,901.0 26.6!13.5 
1,117.5 0.0 542.6 8.725.8 Jl.11:? 7 

ll!i.2 l.1 l!i.6 542.fl 15,1111 I ,H.'M7 8 

1.2!11.4 3.9J0.1 S42.6 16,617.6 '4.0J.1.-4 
770.1 U82.I ~2.6 16.436.J 41!.540 t, 
427.0 5,074.9 S4U 16.951.-1 44,J2-I ! 
600.1 5.3119.4 552.6 17,0W.2 44,.141 8 
226.3 5,562.7 5-4ll.8 16.975.7 4'..1.82:?.Q 
63!1.I 7,374.3 '46.8 16.8.U 7 -'5.IMO .. \ 

1181.9 7,623.3 !188.7 17.i!ifJ 5 46.581 ') 
647.9 7,4!1l.4 588.7 17.JCJII.Q 46.1~5 
471.0 7,025.7 6(12.7 lll.l7Q.8 41!,f't I .1 

1219.7 8,306.7 62)7 18,170.0 -'8-'.055.9 
563.2 64.1 7 29.440 ~ 1111.!l!I~ ... 

410.2 .'!4ld 114.l. 7 1'>.~1 9 b;\, 1t,~ -' 

S9!i.2 214.4 646.2 J0.4.:! I Q • 64,IIOI ~ 
700.9 64fl.l lO.flllb 'i 6.~.?QI -I 

1.299.1 2.94().4 403.9 JO.~~-~ <,c,,11711? 
1,061.3 4.4IS.I SIJ.9 29.45b 8 fl6.4lltl'l 
l,l6J.7 tJ.1~1.1 51J.CJ 2.<1771.9 71.Hl~ I 
2,257.4 7.Ml.6 Sil 9 :.!9.:?00 t, 7:?.1.511 ~ 
1.132 .2 9.734.9 .57'.l.9 29 . .57 l 4 IW.UII .~ 

119fd t.n1.o 61'.'.Q :!ll,8l'l.8 70. !07 ~ 
906.9 l3,3lfl.6 613.9 '.l'.\,214.~ 78,441.J 
St.4.1 14 • .51111.9 625.0 ~vm;q 7h.70J 7 

4,4-:'J.I t,44,Q J(,, 141 4 Ql,'llRO 



CENTRAL BANKING 

Plid-Up 

c..,.... 
End of Yew ..i 

and M<Ub -(I) 

~ 1983 129.0 
D<=nbor I 984 164.0 
December 1985 199.0 
Dccembiier 1986 23l.O 
December 1987 273.0 

1988 
January 273.0 
Febnaary m.o 
Mm:h 273.0 
,t,pril 273.0 
May 273.0 
h.., 273.0 
July 271.0 

"- 27);0 
Sq,ocn,t,c, 273.0 
Oc10bcr 273.0 - 273.0 
Dccanba 334.0 
19119 

l•"""'Y 334.0 
l'<bruary 334.0 - 334.0 
,o.pril 334.0 
May 334.0 
J- 334.0 
Joly 334.0 ... _ 

334.0 
ScT I 334,0 
~ 334.0 
NovlCllllbcr- 334.0 
DoaNaba· 334.0 

•~ilal 
I llcvilional 

CEN'RAL IIANK CW NIGKRIA ~'TA.n:MENT Of' "8SETS MID LIABILmt:S 

LI/JIIUlll!S 

(A.ueu N Million) 

DEPOSITS 

ao,,...,_ 

Cw,-yin Commemal Pomp, ~ 

Cin:lllMitoa Federal Sule Blob 
(2) (3) (4) (5) ('-\ (7) 

'l,l99.3 1,12.5.I 75.7 810.2 439.7 743.7 
'1,347.2 1,642.2 99.3 568.4 4fl6. I 1,170.8 

'1,375.0 2,663.3 65.8 340.I 4o9.9 1.8'16 I 
'1,696.3 2,820.4 IIO.l 9'70.1 767.6 1,652.2 
6,1154.9 •.m.o 201.9 1,6)6.9 4,248.1 697.2 

6,IIOJ.9 6,749.7 2115.6 1,500 •.24'1.4 525.2 
6,9S4.0 7 ,2.57. 7 267.6 1,0)7 8 4,246.7 1,319.7 
7,029.3 8,162.3 175.'1 1.00.0 4,242.l 1,l73.8 
?,091.4 7,203.4 308.6 1,037.'I 4,242.2 1,420.1 
7 ,330.l 6,IM0.8 112.l 9l3.6 4,24-4.6 l,llH 
7,479.3 6,430.6 1'12.2 1,011.2 4,246.3 1,319.0 
7t862.2 7,605.1 229.1 1,170.1 4,347.8 1,732.2 
8,029.1 6,1165.1 2113.6 I, 133.0 4,241.8 l,J63.0 
8,163.0 l,246.2 189.l 917.9 4,241.9 1,121.8 
8,482.7 l,3II0.6 ll7.4 t.412.l 738.7 1,279.0 
9,003.5 6,ID.2 162.0 1,334.l 748.8 1,229.8 

IO,l 10.'I 6,102.6 115.6 1,l30.l 751 3 2,06l.O 

10,226.9 7,J6t.7 174.0 1,526.7 7ll.7 1,313.9 
10,414.1 6,121.7 291.1 1,831.l 7l7.7 1,.00.9 
10,831.6 6,631.0 242.6 1,323.4 756.6 1,231.1 
10,908.9 9,802.9 2J6.4 1,677.0 7l'I.I 1,509.4 
11,IU.9 l,ICTU 245.9 1,960.7 ~l9.l l,49l.4 
11,242.3 12,918.0 II09.0 1,069.7 7l7.0 2,480.6 
11,301.4 13,662 .• 1,300.9 1,169.1 765.6 2,245.3 
11,499.1 11,167.'1 1,179.3 916.7 760.7 1,710.4 
11,640.2 12,292.0 906.6 737.7 7l7.l 2,41l.7 
12,163.l 14,608.8 1156.6 1.259.1 757.1 3,530.6 
12,079.2 12,125.9 796.4 1,207.4 760.4 2,926.6 
13,110.3 24,1121).9 lll.2 1,111.0 748.6 5,467.0 

Tow Od>cr Tow 

Uabililies Li.!lbilil1C$ 
(8) (?l (10) 

3,395 1 5.49Q • 14,322 8 
3,946.8 4,1183·) 14,341.3 

5,39l .2 4,758 4 15,727.6 
6,290.7 14,431.5 26,653.l 

11,671.8 14,383.0 33,182.7 

13,310.2 21,4ll0.7 41.~7.3 
.,, 

14,129.5 22,677.9 41,034.4 
15,236.1 24,002.2 46,540.6 
14,21 J .R 22,748.0 41,324.2 
13,777.4 22,960.9 41,341.8 
13,219.3 22,Sll.3 43,122.9 
14,98,1.3 22,820.8 45.9'40.3 
13,II06.7 24,472.2 46,l8l.7 
11,717.3 26,001.2 46,15-4.l 
9,038.2 28,677.3 46,471.2 

l0,052.3 28,697.1 48,0'll.9 
10,734.l 40,2433 61,552.• 

11,128.0 42,013.l 63,762.4 
il,l02.9 42,680.3 64,601.3 
10,114.7 43.~I.I 65,2914 
13,980.8 41,756.1 66,979.8 
12,568.1 42,31>5.2 66,416.9 
18,434.3 41.~u 71,6112.1 
19,146.3 41,376 .• 72.lll.l 
16,494.6 41,510.7 69,838.4 
17,109.S 41,0l).l 70,107.2 

21,012.2 41,931.6 18,411.3 
18,'IU.7 45,773.8 76,103.7 
33,007.7 4l,4lt.O 91.903.0 



CENTllAL BANKING: Talllll 

CDn'aAL BANK MONTHLY aD>ISCOONT (GR088) 
(N, MILLJON) 

Treuury Treuury Produce 
End of Year/Month Bill, Certificalel Billi Total 

(I) (2) (3) (4) 

713.0 713.0 
,,2.1 '-'2.7 

1,102.-' 1,102.-' 
De,; abe, 1916 3,1-'8.7 91.2 79.2 3,329.1 
Decemlia'l917 871.3 160.0 79.2 1,111., 
1911 ,...,. 76.0 160.0 79.2 31-'.2 
~ 1,012.2 160.0 79.2 1,2,1.4 
Mardi -'30.9 160.0 79.2 770.1 
~ ffl,,4 ,2.4 79.2 -427.0 
May ,n. 1 (11.2) 79.2 600.1 ,_ 147.6 (0.-') 79.2 226.3 
haly "'8.3 7.6 79.2 63-'.l ,.... 1.~.3 7.4 79.2 1,181.9 
Sep, 144 '-'U 17.2 79.2 647.9 
OclONr 382.-4 9.4 79.2 -471.0 
No, ... 1,(),42.2 98.3 79.2 1,219.7 
D 1•,e; 474.,4 9.-' 79.2 .563.1 
1919 ,_,. 32U 9.6 79.2 -410.3 
Pllbnmy '7U 20.4 .59-' .2 
March 681U 20.-4 700.9 
April 1,266.2 32.9 1,299.1 
May ),03,4,,4 32.9 1,067.3 ,_ 3,29!1.3 66.-4 3,361.7 
Jaly 1,960.9 296.-' 2,2'7 .,4 

,up( 8-45.-4 132.6 1-'-4.2 1,132.2 
September 780.8 11,., 891U 
Oceoblr 803.-' 103.-4 906.9 
Novemoo• -486.-' 77.6 .56-4.1 
Pe. ••• 4,287.7 11-'.-4 4,473.1 

• PnwllioMI 

Sl 



COMMERCIAL BANKING 

CASH IAUNCl!S wmt 

EallolY- J I ondMondi 

J j I i t i ~ • 1 • j 1 1 J j M ! > t-

(1) (2) CJ) {•) (5) ('J (7) 

~1'11.1 4'6.5 110.2 1,266.7 65'!.2 6.0 333.7 9!16.9 
~1914 <163, 7 561.• 1,032.l .03.4 6.0 39?.3 06.7 
~l~ ~-• 340.1 1115.l Jl?.6 )I.I )8'.6 797.) 
~l- 511.• 910.0 l,411,4 tlCll,6 IS,.I l,4t').J 2,226.7 
~1911 556:l 1.636.9 2,193.2 1,m., 1162.J 2,7.11.• 4,664.0 
1918 
JIIIIIM)' 528.ll 1,'°4,3 2,0,3.2 l,'40. 7 311.• 2,64' 7 4,374.1 

F~ 604.1 1,037.1 1,641.9 l,"3.2 •10.7 2,9?'-.0 •,7J7.9 
'4-1 4419.9 1,0ll,O 1-'71.9 1A77,3 •ID.• 3,02J.9 4.9111.1 
,\ftil ,38.1 1.an, I.S75.6 1,4)6,j ,OU J,094.9 5,037.9 
l,ky 660.I 9'3.6 1,61'-7 l,:!41.7 "11. 7 3,293.2 5,342.6 ,_, 

5~.I l.071.2 l,G'7.3 l,"9 .• Sll.7 ),512.9 s.~u 
/Illy ~-l 1,170.1 1,764.3 1,,a.T m.J 3,7.1• .3 5,137.l .,...,.1 616.7 1.13.1.0 1,7..,,7 l,Q,7 '84.J 3,681.4 5,111.4 
~l s«l.l 917.9 1,451.0 1,7'4.9 519.I 3,741.0 6,015.7 

°'1IM. 6'6.5 1.412.5 2,IJ9.0 1,9116.l SJl.t 3,9'411.J 6.•76.4 
~ 70:U l,UU 2,0!7.• 2,(173.5 ,,7.9 4,262.6 6,931..0 
Oomaw 796.9 l,JS5.I 2,1$2.0 l,467.1 61l.8 4,192.1 7,173.7 
1919 

~2 155.l 1,526.1 1,312.0 2,IOl,4 6IO.I 4,271.7 7 ,Oli0.2 

~ 862.7 l,83U 2,t!M.2 2,173.6 792.6 4.271.9 7,245.1 
Mlrdl I01.I 1,323.4 2,12H 2,ffl.l 671.1 •,91• .7 l."63.9 
..... ,1 ffl.8 1,rm.o 2,436.1 2,t9S.3 672,6 4,776.5 8,"2.4 ... , 924 4 1.960.7 2,IUI 3,111.4 ellll.0 ,.m.• l,7Jl.l ,_ llll.4 l,"611.7 2,lOI.I 3,067.9 613.1 j.l)64,0 uu.o 
ltoly 111.7 1,169.1 2,050.1 Z,157,I '704.5 S,251.0 1,11•.6 

~ 116. 7 962.1 1,771.1 1,451.6 'l00.6 ,.,3J.6 7,615.1 
~ 716.2 73·1:1 1•SJ.9 919.9 729.5 6,1'7.2 7,806.6 
0..... 146.5 t.Z,,.I 2,105,7 J,0:Z,,• 747,1 7,071.1 1,1147,6 
~ 131.• 1,207,• 2,0lll.8 1,11111.J 11111.7 6,IIU 7 ,9111.1 
~ 961.I 1,111.0 2,079.1 1,001.5 •• 7 .,70.4 1,433.6 

·---i,._..,... 
~pl_,_~• pan of'- and .:h·--

COMMERCIAL IIANKS' STATEMENT Of' ASSETS AND 1..J.ABIUTIES 

(N' million) 

U)ANS AND AD\IAHCIIS TO 

~ Billi Dile•- I i :i 1 :i < 
2! z 

I 1 i ... t 
z '8 

. 

i! 
z 

j z .s < 
.!I • 

f i j i ! f ! 1 l t-

(8) (9) (10) {11) (12) (13) (14) (15) (16) 

~-0 10,2'9.I 711.4 114.7 3.8 118.5 11.100.0 
14.0 10,797.1 6311.1 '4.3 9.2 53.6 tl,'63.5 
16.2 ll,10,.2 •Ol.7 42 4 48 47.2 12,170.J 
'4,6 14,808.3 617.2 116.1 115.J 231.4 15,701.5 
12.t 16,525.7 697.9 224.9 0.6 22D 17.Y.ll.9 

17.1 16,MI.O 1139 2.8 116.7 16,925.5 
77.1 16,911.7 17S.5 06 176.1 17,165.6 

0.1 17,311.6 119.1 0.8 190.6 17,510 0 
0.1 17,,..6 117.9 0.9 111.8 17,7712 
0.1 17,791.S 163.4 0,5 163.9 17,956.l 
I.I 17,325.7 IIU 08 188.3 17,515.1 
l.l 11,318 191.J 0.9 192.2 JB.~.I 
I.I ll,Mr7.5 222,4 0,5 222.9 18,911.5 
I.J 11,620.0 231.1 0.5 237.6 18,151.7 
I.I 1\1,lll.l 313.( 1.2 314.3 19,.37.7 

19,5•9., 311.2 3.9 3JS.I 19, ... 6 
19,461.2 38H 7.2 J9l.l 19,152.3 

I.I 19,119.8 101.6 339.2 ,.9 34S.I l0.267.6 
21.l 20,063.9 203.6 •14.9 ,.o •19.9 20.7111.5 
29.3 20.042.J 11.0 468.4 06 469.0 l0,5Sl.6 
24.1 20,,01.2 63,5 4!0,4 0,7 401.1 20,919.9 

0.1 20,1111., 10., 4965 .. , .. 0 21, IIIO.O 
1.7 20,412.0 JJ.5 556.3 1.2 557 5 21,004.7 
1.7 20,'92.I J9.0 41U 1.0 412.3 21,245.1 
2.4 10,162.2 2., 467.7 0.6 .. \. 2'1,335,3 

99.1° 20,159 7 41.0 341.0 1.2 1'11! 21,349.1 
70.4 2 I .2•2.8 5.0 403.3 0.9 «>• .2 21.722.5 

291.5 21,"9.8 11,0 370.7 I.I J71.8 22,271.2 
516.2 2 J ,31'1.0 341.6 29.4 3710 22,:121 3 

IJ,IVBSTWEIO"S 

laNlprto 

j i .i ~ I i i t-

i • -' < < 

~ ! ! i 1 l M ! ... :I < t-

(17) Ill) (19) IIO) (21) (221 CZ,- 041 (2'1 

4,361.7 778.7 590.0 5,730.• ,. 730.4 HD7' 26.70U 
7,296.6 I ,1'1.5 ,1 l.7 9,237.8 9.2J7.8 7.4~ 7 lO,Olol, 8 

7,990.9 Z.~.O 6209 10,1175.1 w.sn.8 7 ,;,t9 J JJ,997.9 
),062 0 1,360,6 11)(17 5,223.3 491 9 5,715.2 l,7'.11.I J9,57U 
~2Jt.5 2,322.2 1.139.9 1,712.6 2. !• 1.71• 1 16.TI4.6 4'1.828 4 ..., 

...... 
6,156.1 2,446.6 1,151.0 9.75'.4 915,5 2.1 10.6710 16,(Wi.• ~.OM 9 
6,127.9 2, .. 7.5 1.158.0 9.733.• 93&.I 2. I JO.t,R6 16.zt7 6 ~.• .'i46 
5,333.1 l."7.1 1.lfl6.S 9,IM7 5 I.II0.3 2.1 lfiJ,22'1' 17,757.0 52.050.6 
5.51&.4 1.•,1.1 1,m.o 9',25•. I 1.160.7 2.1 I0,•16,9 1•.412.6 51.221.2 
5-'IM.4 2.,s,.s 1. 167 .3 9.2061 1.119.2 2.1 IO.M7 J 16.~.6 52.1•5.9 
6.416.9 2,457.7 1.171.1 10.046 3 I.ISi 9 l.1 ll.l07.3 17.173.1 53,-•.0 
S.566.8 2.449.2 1,271.J 9,287.3 l.~.5 2.1 10,631.9 17,401.1 .'14,:!JJ.8 
5.607.2 2,2,ii.1 l,J,I0,9 9,191.9 1.732.6 0.0 10,931 5 17.300 3 '14,104.4 
5.118.) 2,21?.3 1,05.3 8.1171.5 1,415.6 0.0 I0.211.1 11,036.~ ~--' 
4.927.9 !,l41.8 I.J95.9 I.JM.6 1,I00.1 00 10,116 7 17,819.5 ~5.0JIJ 
4,.;,32,1 2.00.0 l,Sl7,5 s.m.3 l,"24.I o.o 9,1JO I ~.m 6 55,?Si.7 
5,273 9 2.QJ1. 7 1,447.7 1.757.3 1,lll.7 0.0 ... 3100 19,631.2 '9,221.2 

5,943.4 2,322.4 1,523.3 9,799.1 9.719.1 19.737.9 :1'1.236.8 
6.4!06.2 2,226.8 l.5•J,2 10,376,l 10,376.2 20.20IO 61.232.0 
6.)IO I 2,2)0.7 1,6'1.1.• 10,296.2 10.2116.2 22.m., 63.570. 7 
6,0439 l,JOJ 0 1,635.2 9,9112.1 9,'1112 1 2J,Ol,I 0 64.4112.2 
5.611.4 U07t t,.M0.9 11,810.1 9.IJO I 22.-5 65.1"8.5 
3,471.1 2,227.4 1,607.4 7,312.9 7.)12 Q Zl,1116 4 62,J07.I 
1,665.7 2,075.6 1.696.8 S,438.1 5,~I .Z:Z.114 9 '9,"'3.7 
1,,..,2 2,Q.99.5 1. .. 9.2 5,106.9 5.16'.9 22.JOII.O Sl.2069 
1.-.0 1.1147.7 1,31?.I 4,'71,J 4,571., 21,)IH 5 '9,)114.l 
I.~, 1,693.4 1,17• .2 •,.Ut.l •.UL.I 24,.211.J 1,l,•Ol.t 
1,1650 1.462 4 1.0::3,1 4,150.5 4,1,..5 :Z,,}32.5 61,774.1 
2.118.0 UJll!iO 991.• 4.fl06 4 

·---• 21.5JJ.0 6'4,1174.l 

·I 

J 
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COMMERCIAL BANKING 

COMMERCIAL BANKS' STATEMENT or ASSETS AND LIABU..111ES - LIABll,ITIES 
(N' million) 

Balance Held for Money at call 
from Banks2 

Loans and advances from Deposits 

Officel 
End of Year/ Banb ·llld Oilier Other 8anb llenb 
Mondi Capital in Branches Banta In Central in outaide Olben Total Demand Time 

Ac,;ount
1 Ni{!eria Abroad Abl'Olld To111l Nigeria Abroad Bank Ni1eria Nlpria 

(I) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) 

December 1983 845.1 148.8 0.4 262.1 411.J 66.0 76.0 76.0 5,~S.6 5,203.6 
Dccanber 1984 966.7 207.3 9.9 83.2 300.4 270.0 66.6 66.6 6,343.5 6,030.0 
Deceuar 1985 1,128.7 <i0.8 106.9 142.7 3I0.4 S2.6 1.7 10.0 10.1 64.4 84.5 7,046.2 6,851.0 
Decaober 1986 1,298.7 204.I 374.9 405.9 984.7 155.4 15.0 39.0 64.9 118.9 6,649.8 7,217.6 
December 1987 U45.I 536.3 235.6 646.7 1,418.6 412.6 6.S 12.0 233.5 252.0 7,993.0 9,882.0 

1988 
J..-ry 1,565.6 493.9 378.7 S4l.3 1,414.0 466.0 12.0 233.4 245.4 8,284.0 10,389.8 
Fcbrwry 1,582.2 448.7 142.7 570.6 1,162.0 331.0 12.0 0.1 233.4 245.5 8,349.6 10,1144.6 

March 1,700.2 502.7 "t;-796 544.8 1,227.1 334.I S4.0 12.0 233.4 299.4 8,161.3 II OUJ .. 4 

April 1.705.8 606.1 203.6 495.9 1,305.6 331.2 54.0 12.0 233.4 299.4 8,482.7 11,153.9 
May 1,732.3 488.0 211.5 209.9 909.4 261!.7 20.0 16.5 185.2 233.4 454.9 8,930.J 11,562.3 

June 1,750.4 5117.9 216.2 216.7 1,020.8 290.2 20.0 16.5 190.1 239.1 465. 7 9,098.1 11,872.6 
July 1,753.5 3,644 194.5 162.8 721.7 264.2 0.0 16.5 190.I 229.1 43.S.7 8,843.9 11,886.7 

Augullt 1,805.9 466.0 199.1 155.5 820.6 222.2 16.5 0.0 189.7 114.5 320.7 8,979.6 11,619.1 

September 1,847.6 776.3 201.11 135.S l..lu.6 ;122.1 3.5 16.5 189.7 109.1 318.8 8,974.2 11,610.4 

October 1,1182.2 640.4 202.7 -50:4- 7'12.7 283 5 ro.o 16.5 110.6 187.1 9,038.6 11,632.4 

November 1,861.8 484.1 235.8 106.S 826.4 271.6 112.5 16.5 IOll.4 207.4 9,482.1 11,624.4 

Decembtr 1,932.4 • 550.8 248.1 96.6 895.5 513.I 82.5 16.S 106.8 205.8 I0,667.9 11,274.5 

1989 
January 

1 
2,0M.4 649.6 333.2 140.0 1,122.8 419.6 112.5 30.0 113.8 226.4 IO, 750.6 11,442.5 

Feb~ 2.068.2 ~-9 359.3 193.1 1,158.3 5113.7 -95.3 30.1 108.9 234.3 11,314.2 11,500.7 

March 2,109.11 685.1 338.8 185.3 1,209.2 780.2 18.0 82.5 16.5 142.3 241.3 12,310.4 11.418.5 

April 2.229.7 530.2 346.1 212.7 1,089.0 766.1 20.0 22.5 16.5 120.6 159.6 12,416.9 11,889.6 

'-ta) r.2ss.o 542.0 358.2 228.3 1,128.5 887.1 18.0 2.7 21.0 119.2 142.9 12,817.7 12,255.7 

June4 2.283.1 fl02.2 499.2 217.9 1,319.3 689.7 24.0 21.l 119.1 140.2 10,1144.4 8,556.4 

July 2,364.0 740.9 519.3 268.7 1,529.0 424.2 200.0 21.8 21.1 113.2 156.I 9,889.3 7,642.8 
August 2,4~4.5 567.8 S46.3 247.3 1,361.5 673.8 1.2 6.6 21.4 113.1 141.1 9,444.1 7,571.8 

Sq,lember4 2,.507.2 471.9 5~.6 98.2 1,120.8 785.8 4.0 7.3 223.8 105.4 336.5 9,496.2 7,393.7. 

~r 2.~2.7 2n.5 627.2 IOl.9 1,006.5 634.4 35.2 594.8 301.6 127.2 1,023.7 9,390.1 7,847.2 

November 2,581.4 337.0 620.6 126.3 1,083.9 587.4 60.0 121.6 243.9 147.7 513.2 9,369.4 7,554.3 

December 2,692.3 400.9 725.6 33.0 1,211.6 949.5 20.0 143.9 326.9 20.2 164.6 655.6 10,188.0 7,739.1 

1Irw;ludeti capitlll allocated by head office to foreign banks operating in Nigeria 
2Prior to January 1892, MOQey at call from Banks was lllll separated into Banks in Nigeria and Banks outside Nigeria 
1 Revised 

'l>rovisional 

Table 3(b) 

Certilk:ala 
S.vinp Tola! of Olher Tow 

Dcpoaita Liabilities Uabilitiea 
(1') (16) (17) (18) (19) 

2,879.3 13,938.S 107.6 lt,257.0 · 26,701.5 
3,361.3 15,734.8 47., 12,680.7 30,066.7 
3,6\IIJ.9 17,597.1 20.4 12,802.5 31.997. 9 
4,270\.3 18,137.6 49.7 18,833.6 39,578.8 
5,206.7 23,086.7 lOl.8 23,011.6 49,828.4 

5,341.7 24,015.5 90.4 22,269.0 50,065.9 
5,531.5 24,725.7 97.9 22.3I0.3 50,454.6 
5,721!.4 24,908. I 84.9 23,489.8 52.050.6 
5,763.4 . 25,400.0 67.9 22,111.3 51,221.2 

5,881.4 26,374.0 78.7 22,327.9 52,145.9 

6,133.1 27,103.8 86.3 23,166.8 53,884.0 

6,234.6 26.965.2 86.9 23,996.6 54,223.8 

6,389.6 26.988.3 104.4 14,442.3 54,704.4 

6,611.3 27,195.9 89.8 23,861.9 54.649.7 

6,6119.0 27,359.9 84.3 24,448.6 55.038.3 
6,795.4 27,901.9 80.3 24,633.3 55.782.7 
7,122.7 29.065.1 12.J 26,.542 I S9.226 . .2 

7,324.7 29,517.8 67.1 25,817.7 59.236.8 
7,581.0 30,395.9 61.6 26.730.0 61,232.0 
7,753.8 31,481.7 75.4 27,6S4.I 63,570.7 

8,021.8 32,328.3 56.2 28,263.3 64.912.2 
8,172.3 :B,245.6 46.5 27,391.9 65.148.~ 

8.374.9 27,775.7 110.7 29,964.4 62,J07. I 

8,601.2 26,133.4 115.4 2&,041.4 58,963.7 

8,815.5 25,831.4 180.6 27 • .562.5 58,206.9 
8,967.5 25,857.5 158.9 28.613.8 ' 59.3114.7 

9,069.8 26,307.1 206.9 29,632.5 ,61,409.0 

9,103.2 26,026.8 160.2 30,761.4 61.774.!\ 
9,237.8 27,164.9 194.3 Jl,986.0 64,874.2 



COMMERCIAL BANKING 

Agncvlturc 
Fonestry & Manufa<:-

End or YcarlMnnth Fuihing 1unng 
(I) (2) 

Deccrnher I 9~J 940.4 1,053.1 

Deu-mber 198-4 1,052.1 J,{1))5 

Decemher I Q8S 1,310.2 3,232.2 
D,:c:ern~r 1986 t,830.3 4,475.2 
Dece nihu I~ 7 2,427.1 4,961.2 
198~ 

Janua~ 2,4711.9 4,943.8 
Februap 2.,,4.9 5,0313 
March 2.6!.U S.24S.3 
April 2,623.9 .5,414 . .5 
Ma,_i 2,658 . .5 5,457.9 

Jun< 2.813.1 .5,47).] 
July 2.892 9 .5,649.'i 

Au~\! Hro.3 5,748.1 

Scpemher
4 

2,951.8 .5,840 
Oc1olwr 3.036.9 .5.9005 
No"'embu 3.110.J 6.0I08 

Decemher 3.066 7 6.078 0 
19119 
IIJIWII') J.199.J 6.122. 7 
Fcblllary 3.282 4 6.2!!7.7 
M• rch4 J.234 0 6,333.7 
April J.147 6 6,49~ 6 
M&) 3,127.6 6,538.11 
June4 3,078.1 6,510.1) 

July 3.148 8 6,607.4 

A111us1 3,121.4 6,639 7 
Seplcm~r J.2SO.S 6,48-4.4 

Oc1ol>er 3310.2 66M 7 
Novernhn 33737 66861 
11'.:emb<,r 3470 .5 6671 7 

ANALYSIS OF COMMERCIAL BANKS' LOANS AND ADVANCES 

(ti' Million) 

PRODUCTION GENERAL COMMERCE SERVICES , 

Min1n~ Real Estate TralllP(INllon Credit and 
1111d 1111d Con•· Btlls Dis- Dom61t, Pllbhc •nd financial 

Quarr.mg trvction counted Trade fapon& lmp:,ns UtilitiH Convnunicafioo lnsllllllions 
(J) (4) (~) If>) .. (7) (8) (91 (10) (II) 

118.7 2,260.2 l.Ob6.b 137.7 522 9 1813 718.2 810.1 

16$.6 2,311.8 l.1'17.7 1)3 5 49U 200.7 738..5 753.2 

236 I 2,493 7 1.417.7 122.6 .51 l.O 244 0 743.7 .538.2 

20II.O 2.l40.4 1.72.5.0 JIU 718.J 242. I 730 3 823.2 
246.J 2,192.4 1,961.7 <162 S 611.2 232 3 801 l 1.102 0 

24"'.) 2,900.7 2,117.2 4"12.3 661.6 244.6 797 .2 270.9 
252.1 2,9".7 2,104 6 411.6 698 5 2.50 9 ,m 7 264.1 
267.8 2,9'1&.7 2,152.3 448.2 714.9 238.2 809 4 186.6 
270.7 l.97,.2 2.213 8 401.8 718.} 252.9 815 ~ 185.8 
272.9 2.913.1 :!.:!]7.2 390.9 698.6 23V 825 8 184.7 
267 6 3,001.1 2.122.3 392.5 6110.'I 2J4.4 841 4 200 . .5 
274 0 3,002.1 2.145 S 392 2 670.3 253.J 861 7 197.6 
234 4 2,91r.,2 2.158.2 399 J 740.9 243.8 856.9 19.5.1 

23li 8 2,923 .5 2,220. l J!IO 4 695 4 236.5 862 J 191.7 
237.1 1,054.4 2,269.5 .144. ~ 732.6 243.1 873.6 202.S 
169.1 3.127.4 2.222.2 4\12 0 753.6 2'19.1 877 3 215.8 
227.J 3,007.9 2.335.9 477.7 802.6 258.0 88.5.7 192.3 

235.4 3,078 I 2.679 4 514.7 799.5 242.J 1196.2 211.9 
268 6 J,1112.2 2.816.9 .528.8 804.l 248 .S 9-46.1 2~.4 
229.7 3,073.9 2,781.5 5'0.J tl'IO.J 250.9 901.9 213.8 
25U J,1113.4 2,867.1 4.53 8 786.6 2610 875.S 251.3 
241 0 J,1116.J 2 ,9.54 0 486.7 798.7 262.9 875.8 216.2 
2J4.2 3,150.0 2.982 0 480 0 819.9 261.4 873.3 207.0 
2316 3,1!9.) 2.<,03.1 SOJ.3 87.5.l 2S4.0 839.4 207.I 
2.5.5.J 3.IJ2 l.3 2,117-1 5 492.9 899.7 247.7 881.6 228 6 
327 . .5 3,095.5 l.496.9 527.4 920.6 237.4 869.8 388 . .5 
332 l )153 7 2370 6 '78.fl 937.0 246 6 8.56.1 272.1 
287.0 3240 7 27Jl.6 .586 0 ij92.0 260 7 860.9 417.4 

2716 3226.7 2736.) 603.6 1182.4 200 . .5 ICU 478.8 

1Miscellaneous includes Personal and Profe.~sional L, from January 1982. 
2
E.cludes money al call 

3
Rev1sed 

4Provisional 

Ta .. 41•1 

OTHERS 

I 

Pcr'IOOal 

and M1scclla-
Clovemment Pmfes11onal 

I Tocal2 ~· (12) (131 (14) mi 

589.0 61157 11,093 9 
579.6 734.0 11,.503. 7 
S.52.6 768 2 12.170.J 
.514.B 1,282.S 15,70U 
641.5 1,188 6 17,.531.9 

656.0 1,16(,.0 16,925.4 
647.I 1,217.0 17.16.56 
667 S 1,207.6 17,510.0 ""' .... 
662.7 1,241.9 17,778.2 
663.7 1,350.9 17,956.2 
668 3 1.299 8 17,9952 
702.0 1,298 7 IM,389.9 
679.5 1.449.7 l'.l,t>8M 6 
750.6 l.l27.6 ll!.62ll 
7S2.0 1,376 I 19.122.6 
779.J 1.4.51.6 19.558.3 
774.'I 1.454.4 19,461 2 

792..5 1.495 9 20.267 9 
806.7 J,412.1 20,708.6 
776.3 1.4%3 20,532.6 
846.0 I ,557 7 20.9'IO I 
Ml.7 I .bf:IJ ) 21.190 0 
712.1 1,675.8 21,001.7 
769.7 1.748.J W,974.3 
747.J l,&72.11 21.0826 
7.51.2 1,7M.4 21,119.1 
785.6 
80l.4 

841.8 



COMMERCIAL BANKING Table 4(1,) 

End of Ycar/Monlh 

Dec.ember J 983 
Dcocmber 1914 
December 1985 
December 1986 
December 1987 
1988 
January 
February 
March1 

April 
May 
June' 
July 
Aupsl 
Seplcmber 
October 
November 
Dccanber 
1989 
J11DW11Y 
Fd>rua,y 
March2 

April 
May 
June2 
July 

AIJ8U.8l 
Sq,lember 
October 
November 
Deciember 

1Rniaed 
Tuff~ 
n.a. - Not available 

MATIJRITY STRUCnJRE OF COMMERCIAL BANKS' LOANS AND ADVANCES 

Ol'Million) 

Maturing 

On Call within Be1wee11 Between Between AJ1er Total 

6 months 6-12 roonlhs J-3 Years 3-5 Years S Years 

(I J (2) l3) (4) (5) (6) (7) 

5,130.0 2 052.5 l,Ol8,8 896.1 942.6 223.I 10,263.1 

5,452.7 1.891.J 1.097 .4 955.1 783.7 631.2 10,811.8 

6,147.8 2.190.9 1,201.9 965.1 f:IJ7. I f:IJ8.6 11,721.4 

8.022.9 2.)28 2 1,567.0 I, 154.6 1.014.6 765.6 14,852.9 

8,672.3 2.513.2 2,062.6 1.481.4 1.032 .o 847.4 16,f:/J8.5 

9,7)6.4 2,752.9 1,992.2 1,446.5 1,008.1 9.3 16,925.4 
9,059.7 2,800.2 1.949.6 1.447.2 1.060.7 848.2 17,165.6 
K.982.0 2,848.7 1.998.0 1,658.1 1,024.5 808.1 17,319.4 
9,139.9 2,933.8 2,01 I. I 1,402.6 1,204.2 877.8 17,589.4 
9,349.0 3,207.5 2,065.9 1,363.1 894.2 912.6 17,79'2.3 
9,485.2 3,221.4 I.955.6 1,393.3 990.8 948.9 17 .995.2 
9,691.9 3,34).0 2,122.6 1,411.5 8()3 .5 959.4 18,839.9 
9,688.9 2,473.2 2.216.6 1.433 I 1,034.3 1,842.5 18,688.6 

10,134.7 2,983.0 2, 1 18.0 1,485.5 1,023.8 876. l 18,621.1 
10,228.6 3,558.0 2,116.5 1,429.1 962.3 828.I 19,122.6 
10,578.8 3,254.0 2,209.1 1,473.8 ).llB.8 849.9 19,549.4 
10,417.7 3,229.5 2,370.9 1568.2 1,078.4 796.5 19,461.2 

10,588.9 3,234.5 2,405.1 1519.J 1,180.8 892.3 19,820.9 
10,546.2 3,263.5 :!,366.6 1.597.9 1,363.3 948.8 20,086.3 
10,706.9 2,989.4 2.362.8 1.575.4 1,605.9 832.8 20,073.2 
10,809.5 3,459.8 2,495.3 1,616.2 1,221.1 923.4 20,525.3 
10,714.8 3.340.7 2,459.8 1.609.7 1,601.7 954.8 20,681.5 
10,539.7 2,915.3 2,459.4 1,603.4 l,J97.3 1,498.7 20,413.8 
11,048.5 3,274.8 2,349.8 1,392.7 1,605.0 1,123.0 20,793.8 
11,I08.2 3,093.5 2,440.7 1,358.0 1,801.2 1,062.9 20,864.5 
11,160.4 3,326.1 2,502.3 1,593.5 1,361.1 986.2 20,929.6 

II.a n.a n.a n.a n.a n.a n.a 
11,404.1 3,569.6 2,6360 1,568.7 1,593.0 1,117.0 21,888.4 
11,258.0 3,764.2 2,710.8 1,723.5 1,375.2 1,018.8 21,850.5 

56 



COMMERCIAL BANKING 

End of Year and Month 

SELECTED PRFJ>OMINANT INTEllE8f RA'IU 

(Per ecol per Annum) 

Commmercial Bank Deposit Rales 

Time Deposits 

3 Mondts , 3~ Months' 6-12 Months' Over 12 I Months Savings 

December 1983 7¼ Hi 8 814 7V. 

December 1984 911, 9½ 91" 10 9'111 

December 19U 91,4 9½ 91' 10 9'111 

December 19116 91' 10 IO'li II 9'1i 
December 1987 14.9 l~.3 15. J 15.8 14.0 

1988 ./ 
J-,y IH l.~.6 14.0 14.2 12.1 

Februal) 13, I 13.6 14 () 14.2 12.1 
Maret. 13.0 13.6 14.0 14.2 12.I 
April 13. I 13.6 14.0 14.2 12.1 
May 13.0 13.6 14.0 14.2 12.I 
June 13 0 13.5 140 14. I 12.0 
July 1~ 7 13.) 14.0 14.1 12.1 
August 13.1 13.7 14. I 14.5 12.1 
September P.1 13.7 14.2 14.5 12.I 
October 12,7 13.2 13 8 14.5 12.0 
November 12.5 13.2 13.7 14.5 12.0 
December 13.0 14.0 14.5 14.5 12.0 
1989 
January 13.0 13.5 14,5 14.5 12.0 
Febru11ry n.o 13.5 14.5 14.5 12.0 
March 13.0 14.5 14.5 1'5.0 12.0 
April 13.0 14.5 1,.0 -15.0 12.0 
May 13.0 14.0 14.5 15.0 12.0 
June 13.0 14.0 15.0 14.5 12.0 
July 14.5 16 5 14.5 15.0 12.0 
Augu~I. 15.0 17.0 18.0 19.0 12.0 
Seplember2 16.5 17.0 17,.H 20.0 12.0 
O,tnbe1 16 . .1 17,0 17.H 17.X LU 
Nm.:mt'ot't l!U 19.2 19.5 20.0 I ~.H 
Dc~crnb.:r 17.5 20,4 20.9 20.9 16.5 

1 Formerly named Post Office Savings Baok 
2 Provisional 
n.a. no( available 

,. 

Tallle5 

Lending Races 

Federal 
Savings Finl Class Produce Other 
Bank 1 

Advances Advances Advances 

7\lz 10 9'11 11\lz 
911, 12 1111 1 13 

9'1, 91' 8'111 111' 

9½ 10'111 1011, 12.0 

11.0 17.S 19.0 19.0 

n.a 16.I ( 17.1 ✓ 17.3 

n.1 16.4 17.1 11., 

n.a 16.4 17.1 17.S r-
n.a 16.5 17.2 17.6 .,., 
n.a 16.4 17.l 17.6 
n.a 16.6 17.2 17.5 
n.a 16.7 17.0 17.7 
n.a 16.5 16.9 17.5 
n.a 16.6 17.0 17.4 
n.a 17.0 18.0 17.0 
n.a 17.2 18.0 17.0 
n.a 17.0 18 0 17.0 

n.a 17.0 18.0 18.0 
n.a 18.0 18.0 17.0 
n.a 18.0 18.0 18.0 
n.a 18.0 18.0 19.0 
n.a 18.0 18.0 18.0 
n.a 18.0 18.0 19.0 
n.a 19.5 19.0 23.0 
n.a 22.0 20.0 2U 
n.a 22.0 20.0 22.0 
n.a 23.4 23.1 23.7 
n.a 25.9 24.0 24.0 
11.a 25.5 24.7 25.7 



COMMERCIAL BANKING 

End of Month 1982 

January 78.1 
February 81.0 
March 83.4 
April 84,7 

\lay 84.9 
June 85,9 
July 86.7 

August 86.0 
September 85.3 
October 86.6 
'.'ilovember 87.1 

December 85.5 

I Provisional 

COMMERCIAL BANKING 

End of Month 1983 

JanUBI)' -26.5 
February -44.0 
March -53.9 
April 11.2 
May -41.8 
June -68.8 
July -99.8 
August -126.4 
September --64.2 
October -12.3 
~fovember 25.4 
December 81.0 

RATIO 01-' LOANS A~I> AD\'A~CES TO DEPOSITS 
(Per cent) 

1983 1984 1985 1986 1987 

87.0 77.7 72.5 M.5 85.9 
86.0 77.4 72.0 65.8 85.8 
87.6 79.1 71.7 66.9 88.I 
86.6 70.1 72J 67,4 86.6 
82.6 68.6 10.•i 70.8 86.6 
84.1 71.8 69.'!. 71.1 87, 7 
81.1 73.5 li8.9 ·74.4 88.5 
78.7 72.9 o'J8.6 75.9 86.1 
77.8 72.3 68 -~ 78.4 83.2 
79.3 72,4 68.0 84.1 81.6 
78.2 : :.C 68.1 87.6 80.9 
79.6 "/ 3.1 69.2 86.7 75.9 

NET EXTERNAL ASSETS OF COMMERCIAL BANKS 

{N' Million) 

Net Assets ( +) Ner Liabilities (-) 1 

1984 1985 1986 1987 1988 

86.1 255.7 189.7 1,899.3 2,119.1 
133.4 303.3 33.5 1,858.6 2,674.0 
230.6 239.7 29.6 2,501.8 2,782 .9z 
230.6 215.1 29.4 1,434.3 2,904.8 
222.8 279.8 64.7 1,384.6 3,197.0 
267.4 338.6 50.7 1,254.b 3,481.5 
225.4 301.7 82.3 1,253.1 3,707.1 
26S.5 177.8 165.5 1,419.9 3,638.82 

227.2 138.1 515.7 1,818.4 3,734.32 

323.1 128.3 1,016.9 1,844.6 4,329.1 
294.8 127.6 1,283.2 2.129.1 4,522.1 
319.S 153.2 1,412.7 2,11 I.I 4,469.1 

1988 

70.5 
69.4 
70.3 
70,0 
68.1 
67.1 
69.01 

70.1 1 

69.4' 
71.7 
71.2 
66.9 

1989 

4,484.5 
4,524.1 
5,044.3 
4,871.0 
5,019.4 
5,008.32 

4,970.4 
6,324.8 
6,235.1 2 

7,054.7 
6,130.4 
6,610.9 

1Balance with and loans lo foreign banks, bills payable and investment abroad. net balances of foreign banks and borrowing 

from foreign banks. 

1Provisional 

Table6 

1989 

67.2 
68.1 
65,3 
64,9 
63.7 
75.6 
81.3 
82.6 
82.61 

82.6 
82.6 
81.8 

Table7 



COMMERCIAL BANKING 

LIQUIDITY RATIOS OF COMMERCIAL BANKS1 

( in Per Cent) 

End of Month 19:RJ 19"' 19H5 1986 

January S0.8 53.7 61 I 51.7 
t=cbl'uary 51.1 55.4 61.5 .'6.0 
Marc-b 47.2 .'i:l.9 63 . .'i "0 . .'i 
"-pril 8U H8 59.5 -+9.0 
\fay "ii.9 66.7 63.1 51.0 
Jun~ 53.4 M.9 60.() ;", 1.2 

July 53.6 o:,_7 59.~ 48.9 
Augusl ."i.5.0 63.I ", ~-7 50.8 
September 56.5 6~ . .8 55.9 49.2 
October :56.5 73.8 54.2 38.4 
°'11ove1nber 57.8 62.1 39.8 34.0 
D«ember 51.7 61.8 61. I JH 

'.computed Acmrding to Statutory Requiremen1s. 
·Re'-'iecd 
1Provisfonal 

COMMERCIAL BANKING 

CONSOLWATED BANKEllS' cu:..UIING HOUSE 

(Monlhly Clearin111) 

Number of Number of Amount 

Year/Month working daiy!> cheque§ (~'mllUoo) 

('000) 

1981 248 5,874 29.785 

1984 249 6,723 25,359 

1985 249 6,548 24,179 

1986 249 5,988.4 32.113.3 

1987 248 7,7<\3 47,267 

1988 
January 20 603 3,871 

February 21 283 4,486 

March 23 716 5,022 

April 19 541 3,833 

May 19 714 5,981 

June 22 833 5,889 

July 19 642 6,351 

August 23 l,4:l9 8,171 

September 22 407 5,609 

October 19 696 5,294 

November 22 751 5,811 
Dea,_, 20 788 7,:,oS 

1989 
January 21 746 6,463 

February 20 744 ti,914 

March 20 777 7,154 

April 20 706 8,431 

May 20 767 8,078 

Ju"' 22 793 10,127 

July 19 701 6.180 

Augus< 23 733 4,724 

Septe,nb<r 21 697 4,619 

October n.a •.. n.a . 

NoYember n.a. n . .a. n.a. 

December n.a. n.111. 11.8. 

n.a =- not il'-'lltlit.hle 

59 

1987 1988 1989 

11. 7 54.1 64.6 
45.3 57.5 66.6 
39.4 53.0 65,9 
78.<\ 49.7 64.l 
58.1 .'i l.4 64.1 
59.3 55.9 65.4 
53.7 50.91 54,2 
47.4 50.9' 56.4 

47 .8 47. 1::l: 52.02 

50.8 58,7 57.2 
5.'i.4 94.9 56.01 

52.1 83.:52 57.21 

Tablo 9 

Daily Averages 

Nunbr of Amounl 
cheques (N'nrillion) 

('001) 

24 120.1 

27 IOl.8 
26 97.1 

25 129. I 

31 190.5 

JO 193,5 

13 213.6 

JI 218.3 

28 2017 

38 314.8 

38 267.7 

34 334.6 

63 355,3 

19 255.0 

37 278.6 

34 264.I 

39 365.3 

36 307.7 

37 348.7 

39 357.7 

35 421.5 

33 403.9 

36 460.3 

37 356.8 

l2 205.4 

33 219,9 

n.a. a.a. 

n.a. n.a. 

n.a. n.a. 



COMMERCIAL BANKING 

YcariMunth 

1987 
1988 
Janual)' 
February 
Muell 
April 
Ma}' 
June 
July 
AuglllC 
SepleRitN!!r 
October 
Novi:mber 
Decemhi!!r 
1989 
Janwuy 
February 
March 

April 
Ma}' 
Julll! 
Jul}' 
Augus1 
Seplmlber 
Oclobe, 

November 
Cle(:ember 

n.a - Not available. 

AREOKlfTA BANKERS' CLEARING HOUSE 

(Monthly Clearings) 

Number of Nun1ber of Amount 

working days cheques (lfmillionl 

24:'I 118..162 768.l 

20 9.495 75,0 
21 9.096 t!l 7 
.,3 10,0SI 91 I 
11 6,8()7 50.4 
18 10,359 s:.u 
22 11,927 115.8 
19 I0.019 86.3 
23 10,655 100.4 
22 9.927 84.2 
20 8,609 93.3 
22 10.948 89.9 
20 20,008 14~L2 

21 8,436 103.7 
2,0 9,790 J,0,8 
20 9,801 1.51.9 
20 J0,211 126.2 
20 12,836 99.9 
22 12,206 210.9 
21 12,433 81.5 
23 1.5.047 95.7 
21 17,1'5 77.7 
20 13,965 79.4 
n.a. n.a. n.a. 
D,8. n.a. n.a. 

TMhle 10 

Daily Averages 

Number of Amoun1 
cheques (N°million) 

482 3 2 

47~ 3.8 
433 3.3 
437 4.0 
400 30 
.576 4.6 
542 5.3 
528 4.5 
463 4.4 
451 3.8 
4.10 4.7 
498 4.1 

1,000 7.4 

402 4,9 
490 7 . .5 
490 7.6 
511 6,3 
642 5.0 
554 9,1'1 

592 3.9 
654 4.2 
817 3.7 
698 4.0 
n.a. n.a. 
n.a. n.a. 



COMMEaCIAL BANKING 

YearfMonth 

1987 
1988 
J-.ry ,.,.,, 
Mudl 
April 
May 
him 
JIiiy 
A.-
Seplelnbei 
Octoller 
Nowmber 
December 
1989 
•11111111 
Pebrua')' 
March 
April 
May 
June 
Jtdy 
~ 
Sefll tber 
°'1obeJ' 
NovemlJer 
December 

.\KOU BANmS• CLEARING BOUSE 

(Moalllly Cleluinp) 

Number of Number of AIIIOIIIII 

WOIUII• dllqlNlcl...S (trmillioll) 

(M'MillioD) 

~ IO'l,.C23 .!130.6 

20 9,803 85 • .!I 
21 9,395 65.7 
23 .,743 47 • .!I 
19 8,041 68.6 
16 10,S4.!I 66.1 
19 9,033 53. 7 
l8 10,146 118 • .!I 
23 133,111 100.S 
22 11,17.!I 71.7 
19 10,577 81.7 
22 12,415 131.2 
20 12,.106 Ul.8 

21 14,266 164.6 
20 11,781 160.2 
20 11,765 127.S 
20 11,093 116.9 
20 7,276 I0.3 
22 11,412 197 • .!I 
19 12,6'3 90.6 
23 16,512 166.2 
21 16,397 75.6 
20 16,410 85.7 
22 16,001 88.8 
19 15,4M 119.6 
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Daly A,,.... 
Nlllllbcrof I Amolllll 

dieqDCI (ti' million) 

416 3.9 

490 4.3 
447 3.t 
426 2.1 
423 3,6 
659 4.1 
47.!I 2.8 
603 6.6 

5,787 4A 
508 3.3 
.!157 4.3 
564 6.0 
61.!1 7.4 

679 7.8 
.!189 1.0 
588 6.4 
555 4.3 
364 4,0 
518 9.0 

66.8 4.1 
413 7.2 
781 3.6 
822 4.3 
727 4.0 
815 . .., 



COMMERCIAL BANKING 

Year/Month 

1987 
1988 
J-, 
Pelnary 
Mardi 

,April 
May 

. ·-July 
Allguat 
September 
October 
November 
December 
1989 
January 
F~ 
March• 
April 
May 
Jane 
.hdy 
August 
September 
October 
November 
Deeember 

•Proviami 
n.•. - Not available. 

BAUCHI BANKERS' CLEARING HOUSE 

(MOlllhly Clearings) 

Number of Nwnber of Amou111 

wod::illa days chequea cleared (N'lllillion) 

(ll'Million) 

247 ti0,738 938.9 

20 .5,421 112.4 
21 .5,476 92.9 
23 6,3.5.5 89.9 
16 4,.5.51 .53.7 
22 .5.94.5 iO'I .3 
22 8,043 IJ9.0 
19 .5,ltiO ~-3 
23 .5,376 120 . .5 
22 5. 706 110.7 
19 .5,367 9.1 
22 6-096 96.7 
20 .5,118 107 . .5 

21 .5,37.5 98.0 
20 6;076 99.0 
20 4,9.53 90.0 
20 .5,376 87.4 
20 4,87.5 87.8 
22 6,079 180.9 
19 6,392 121..5 
23 7,391 131.0 
21 7,963 113.3 
20 7,963 108.7 

D.a D.a n.a 
D.a n.1 D.a 
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Tlllltl2 

Daily Averages 

Number or I Amount 
cheques (N"million) 

246 J.8 

271 .5.6 
261 4.4 
276 3.9 
284 3.4 
270 4.9 
366 6.J 
272 3.1 
234 5.2 
.!.59 .5.0 
282 0 . .5 
277 4.4 
256 .5.4 

256 4.6 
304 5.0 
248 4 . .5 
269 4.4 
244 4.4 
276 8.2 
39§ 6.-1 
321 .5.7 
379 .5.4 
398 .5.4 
n.l n.1 
n.a n.1 



COMMERCIAL BANKING 

Year/Mondi 

1983 
1984 
19&5 
1986 
1987 
1988 
1-, 
February 
March 
April 
May 
J1111e 
July 
Aupat 

Seplaiibe. 
October 
November 

December 
1989 
1-, 
PebNuy 
Mlrdl 
April 
May 
June 
July 
Augua 

Septemba-
Oclober 
November 
December 

BENIN BANKERS• CU'AIUNG HOUSE 

(Modhly Clarinp) 

Nmnber of Nwnber of Amou!M 

workinl days cheques cleared (!fmillion1 

(ll'Million) 

248 203,391 1.577.0 
247 333,420 1,505.8 
248 288,764 2,106.4 
249 300,066 3,146.6 
246 357,1:m 5,026.3 

20 27,757 1,84.2 
21 28,469 198.4 
23 32,488 223.1 
19 27,185 175.0 
15 Je,095 190.5 
22 36,397 247.4 
19 29,898 1,038.7 
23 36,528 262.9 

22 30,217 219.7 
20 34,569 256.2 
22 33,751 253.9 
20 36,631 2'9.1 

21 36,639 232.697 
19 36,552 267.130 
20 38,539 332.016 
20 33,170 326.527 
20 33,642 2".952 
22 39,366 null 
11 34.126 •. '774 
13 41,mt ff U]I 
21 41,295 D7.99t 
20 41,743 292.605 
22 "5,413 374.170 
19 42,655 323.537 
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Tllllle13 

Dail\ Averqes 

I Num~r uf Amount 
cbcqUCli 1N'million) 

8:?0 6.4 
1,350 6.1 
1,164 8.7 
1,443 12.7 
1,452 20.4 

1,388 9.2 
1,356 9.5 
1,413 9.7 
1,431 9.2 
2,006 12.7 
1,654 11.2 
1,574 S4.7 
1,588 11.4 

1,374 10.4 
1,728 12.8 
1,534 11.5 
1,832 13.0 

1,74' I I.Oil 
1,924 14.1159 
1,927 16.fiOI 
1,699 16.326 
1,82 12.791 
1,719 32.193 
1,691 14.704 
1,7M 11.945 
1,91116 11.333 
2,087 14.630 
2,064 17 .OIII 
2.W 17 .1121 

i 



COMMERCIAL BANKING 

Year/Month 

1983 
1984 
1985 
1986 
1917 
1988 
January 
.... et>ruary 
March 
April 
May 
June 
July 
Augull 
September 
October 
NoYCmber 
December 
1989 
January• 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

•Provisional 

CALABAR BANKERS' CLEARING HOUSE 

(Menthly Clearings) 

Number of Number of Amounl 
worting day.a cheque~ cleared (M'million) 

246 92,602 866.9 
250 161,403 937.l 
249 145,892 680.J 
249 155,861 l,662..9 
228 190,301 1,113.6 

20 13,609 IOl.5 
21 11,912 89.2 
23 13,020 92.1 
18 I0,347 68.2 
18 11.~33 I05.8 
22 16,1114 165.6 
19 11,538 81.9 
23 15,549 194.7 
22 l6,l32 188.1 
20 13.280 208.1 
22 14,480 133.4 
20 15,217 172.4 

21 14,545 136.4 
20 30,853 273.6 
20 15,085 161.0 
20 13,587 178.1 
20 15,358 176.5 
22 14,169 180.1 
19 797• I0.3• 
23 18,996 132.3 
21 20,341 138.5 
20 23,986 132.3 
22 18,417 144.6 
22 21,573 178.8 
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Table 14 

Daily Averages 

Number of I Amount 
chequ~ (l'i'million) 

376 3.5 
646 3.7 
586 3.0 
625 6.9 
871 5.0 

680 5.1 
'68 4.2 
523 4.0 
575 3.8 
663 5.IJ 
731 7.5 
&J7 4.3 
676 8.5 
142 8.6 
664 I0.4 
659 6.1 
761 8.6 

693 6.8 
1,543 13.7 

754 .8.0 
679 8.9 
768 8.8• 
644• 8.2 

42 5.4 
826 5.8 
969 6.6 

1,199 6.6 
837 6.6 
981 8.1 



COMMERCIAL BANKING T•bk I! 

ENUGU BANKERS' CLEARING HOUSE 
• (Monthly Cle•rings) 

Daily Averages 
Number of 

Y•llldlllllllll Workill Namber of Amount Nwnbcrol ~ 

Days Cheques (tt'Miltion) Clxqlll (tt' .... ) 

1913 241 209,930 1,118-' 846 1.3 
1984 2'5 314,949 1,360..1 1,2a5 u 
1985 244 316.0SS 1,038.3 1,295 ,., 
1986 249 429,590 1,174.9 1.n1 , .. 
1987 248 624,154 1,774.8 2,412 7.2 
1918 
January 20 32,594 m.9 1,630 11.3 
Febnwy 21 31,394 129.8 1,495 6.2 
March1 21 47,749 139.5 2,274 6.6 
Apnl 21 31,6.56 144.7 1,507 6.9 
May 22 33,921 141.2 1,542 6.4 
June 21 40,477 182.4 1,927 8.7 
July 19 38,608 204.3 2,032 10.8 
Aupst 23 44,756 239.1 1,946 10.4 
September 22 37,825 193.0 1,719 8.8 
October 21 34,971 148.3 1,665 7.1 
November 22 35,725 164.1 1,624 7 • .5 
December 20 44,372 257.0 2,219 12.9 
1989 
January 21 36,803 234.928 1,753 11.187 
February 18 39,833 209.244 2,213 11.62.5 
March 21 42,540 226.588 2,026 10.790 
April 20 37,529 219.371 1,876 10.969 
May 20 38,657 235.121 1,933 11.756 
June 22 41,056 368.3.51 1,866 16.743 

July 19 46,431 344.440 2,444 18.121 
August 22 52,1.94 251.799 2,372 11.445 
Scpember 21 45,758 199.229 2,179 9.487 

October 22 44,165 192.720 2,008 8.7C.O 
November n.a n.a n.a n.a D.I 

December n.a n.a n.a a.a n.a 

I~ 

n.a. - Not available. 
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Number of 
Year and Month Working 

Days 

1983 247 
1984 245 
1985 249 
1986 249 
1987 249 
1988 
January 20 
February 21 
March 23 
April 17 
May 17 
June 22 
July 19 
August 23 
Seprember 22 
October 19 
November 22 
December 20 
1989 
January 21 
February 20 
March 20 
April 20 
May 20 
June 22 
July 19 
August 23 
September 21 
Oclober 20 
November 22 
December 19 

I 

IBADAN BANKERS' CLEARING HOUSE 
(MOlllh.ly Clearings) 

Table 16 

Daily Averages 

Number of Amount Number of Amount 
Cheques (M'Million) Cheques (M'Million) 

454,162 3,278.6 1,839 )3.3 
570,044 3,,66.6 2,327 14.6 
5S0,938 3.357~ 2,213 13.5 
597,162 3,!IIB.2 2,384 14.0 
640,371 4,390.4 25,718 17.6 

S0,008 ~-8 2,SOO 25.3 
49,854 425.1 2,374 20.2 
57,214 485.6 2,488 21.l 
39,695 310.8 2,335 18.3 

57, 819 496.6 3,401 29.2 
58,027 498.8 2,638 22.7 
53,568 431.9 2,819 18.8 
61,871 575.1 2,690 25.0 
59,918 578.7 2,724 26.3 
51,856 4S0.5 2,729 23.7 
59,.554 628.4 2,707 21l.6 
59,112 751.4 2,956 37.6 

58,731 662.2 2,797 31.!l 

58,215 699.1 2,911 15.0 
!l!l,502 660.2 2,775 33.0 
52,11(. 692.4 2,606 34.6 
56,718 741.3 2,836 37.0 
(i(),868 1,033.0 2,767 47.0 
64,616 674.2 3,401 35.5 
41,039 274.7 1,784 12.0 
41,295 238.0 1,966 11.3 
41.743 293.0 2,087 14.6 
n,426 658.0 3,292 30.0 
65,824 730.0 3,464 38.4 
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COMMERCIAL BANKING 

Nwnber of 
Year and Month wom118 

Daya 

1983 248 
1984 247 

1985 249 
1986 249 
1987 241 
1988 
JIIIUII)' 20 
February 21 
Matcll 23 
April 19 
May 18 
JllllC 22 
July 19 

A\IIUll 23 
Sept.embtr 22 
<klobcr 20 
November 22 
~mbcr 20 
1989 
January 21 
February 20 
March 20 
April 20 
May 20 
June 22 
July 19 

Allpll 23 
Seplember 21 
October 20 
November 22 
December 18 

ILORIN BANKERS' CLEARING OOUSE 
(Momhly Cleuinp) 

TallleJ7 

Daily Avengca 

Number of Amoum Number of Amolllll 

~ (tl'Milml) a.a.- (M'MiUioa) 

92,721 73).0 )74 3.0 
112,587 728.6 4S6 2.9 
110,422 491.9 443 2.0 
123,ITl 1,0:51. 7 495 4.1 
108,928 621.3 452 2.6 

10,054 67.9 503 3.4 
11,008 86.3 524 4.1 
12,226 71.9 532 3.1 
8,045 54.5 42~ 2.9 

11,754 88.4 653 4.9 
20,ROO 76.7 945 3.5 
11,168 84.1 5~ 4.4 
13,243 27.2 576 1.2 
13,046 101.9 593 4.6 
12,636 109.2 631 5.5 
13,205 116.6 600 5.3 
ll,640 135.7 682 6.8 

13,143 124.7 626 5.9 

11,925 105.8 596 5.3 
14,207 128.6 7IO 6.4 

12,334 115.4 616 5.8 
13,145 131.3 657 6.6 
13,279 174.6 604 7.9 

13,944 110.0 734 5.8 

16,969 101.3 738 4.4 
15,775 81.7 751 3.9 
15,118 99.9 756 5.0 
2,'!63 16.0 126 0.7 

15,382 108.2 8S4 6.0 
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COMMERCIAL BANKING 

Number of 
Year and Month Working 

Days 

1983 248 
1984 248 
1985 245 
1986 249 
1987 247 
1m 
January 20 
February 21 
March 23 
April 18 
May 14 
June 22 
July 19 
August 23 
September 21 
October 19 
November 22 
December 20 
191!9 
January 21 
February 20 
March 20 
April 20 
May 20 
June 20 
July 19 
August 23 
September 21 
October 20 
November 22 
December 19 

J0S BANKERS' CLEAllING HOUSE 
(Monthly Clearings) 

Number of Amount 
Cheques (M'Millio~ 

133,849 1,136.8 
145,942 835.6 
140,889 476.8 
157,553 5,778.7 
184,672 825.2 

13,759 75.8 
15,036 83.2 
17,244 89.8 
13,462 95.7 
16,719 99.3 
96,814 123.3 
14,913 937.6 

465,085 2,147.5 
15,763 134.5 
14,753 103.4 
18,n5 117.1 
17,5~2 133.6 

16,136 130.4 
15.618 149.2 
17.530 151.6 

1,!50 125.4 
18,124 181.6 
18,124 181.6 
16,720 106.7 
19.337 128.5 
17.744 98.3 
51.311 804.0 

980 4.4 
17,3.B 150.7 
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Table 18 

Daily Averages 

Number of Amount 
Oleques (M'Million) 

540 4.6 
588 3.4 
575 2.U 
633 8.~ 
748 3.3 

688 3.8 
716 4.0 
750 3.9 
673 f.J 

1,194 7.1 
44,001 5.6 

785 4.9 
20,221 93.4 

751' 6.4 
776 5.4 
853 5.3 
876 f>.7 

768 6.2 
781 7.5 
877 7.6 

58 6.3 
906 9.1 
906 9.1 
880 5.6 
841 5.6 
845 4.7 

2.565 40.2 
46 0.2 

912 7.9 



COMMERCIAL BANKl'."IJG 

Number of 
Year and Month Working 

Days 

IIJK3 248 
IIJ84 244 
!IJK5 248 
IIJ86 249 
IIJK7 248 
IIJK8 
Januuy 19 
February 21 
March 23 
April 19 
May 18 
Junl'I 22 
July 19 
Augulit 23 
September 21 
October 19 
November 22 
Dccemher 20 
IIJKIJ 
January 21 
Fehruary 20 
March 20 
April 20 
May 20 
June 22 
July• 22 
Au1111111• 22 
September n.11. 
Oclobcr n.a 
No~ember n.a 
I )1.'\.'l'lll ,~, n.a 

• PruvrKinnal 
1Revi1Cd 
n.a - not available. 

KADUNA 84.~i'>ERS' CLEARING HOUSE 
1Monlhl) Clearinisl 

Tahir 19 

Daily Averages 

!loumbcr of Amount Nwnber of Amount 
Cheques (N"Milhon) Clcqua (M'Million) 

254,446 2.699.6 1,026 10.9 
307.292 1.993.0 J.259 8.2 
328.334 1.684.4 ~,324 7.0 
365,758 2.494.3 .469 10.0 

1,265,790 2,879.5 5.104 11.6 

27.081 347.6 1.425 18.3 
27,488 333.7 1.309 15.9 
32,394 419.2 1.408 18.2 
25,978 559.2 1.367 29.4 
33,397 732.6 1,855 40.7 
34,444 758.7 1,566 34.5 
28,342 612.8 1,492 32.3 
56,266 841.3 2.446 36.6 
52,169 312.2 2.484 14.9 
28,744 661.3 1,513 34.8 
33,050 865.1 1.502 39.3 
34,496 940.1 1,725 47.0 

32,062 917.1 1.527 43.7 
30,938 939.1 1,547 47.0 
32,981 999.3 1.649 50.0 
33,927 1,109.8 1,696 55.5 
35,091 1,077.7 1,155 53.9 
36,661 1,441.1 l.666 65.5 
36,661 1.441.1 1,666 65.5 
36,661 1.441.1 1,666 65.5 
n.a n.a n.a n.a 
n.a n.a n.a n.a 
n.a n.a n.a n.a 
n.a n.a n.a n.a 
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COMMERCIAL BANKING 

Year/Month 

1983 
1984 
1985 
1986 
1987 
1988 

January 
February 
March 
April 
May 
June 
July 
August 
Sepcember 
October 
November 
December 
1989 
January 
February• 
March• 
April• 
May• 
June 
July 
August 
September 
October 
November 
December 

•Provisional 
n.a - 1101 available. 

KANO BANKERS' CLEARING HOUSE 

(Monthly Cleariq1) 

Number of Number of Anlount 
worting days cheques cl~ (ff 'million) 

247 316,733 4,461.9 
245 320,768 3,092.0 
246 312,397 1,335.6 
248 346,578 1,760.6 
248 364,130 2,562.8 

20 28,374 274.5 
21 29,119 309.2 
23 20,688 385.4 
10 13,157 178.0 
15 38,707 415.0 
22 34,203 390.9 
17 27,024 326.2 
23 34,932 433.4 
22 33,857 433.4 
19 31,347 372.8 
22 35,986 300.6 
19 34,628 471.1 

21 34,681 660.0 
20 34,619 550.0 
20 37,218 561.5 
20 35,417 625.2 
20 37,107 613.5 
22 35,465 727.0 
19 32,205 487.2 

n.a n.a n.a 
n.a n.a n.a 
n.a n.a n.a 
n.a n.a n.a 
n.a n.a n.a 
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Table 20 

Daily Averages 

Number of Amount 
chequee (ff' million) 

1,282 18.1 
1,309 12.6 
1,270 5.4 
1,397 7.1 
1,468 10.3 

1,419 13.7 
1,387 14.7 

899 16.8 
132 17.8 

2,580 27.7 
1,555 17.8 
1,590 19.2 
1,519 18.8 
1,539 19.7 
1,650 19.7 
1,636 19.6 
1,823 13.6 

1,651 31.4 
1,731 27.5 
1,861 28.2 
1,no 31.3 
1,855 30.7 
1,612 33.0 
1,695 25.6 
n.a n.a 
n.a n.a 
n.a n.a 
n.a n.a 
n.a n.a 



COMMERCIAL BANKING 

Year/Month 

1983 
1984 
198.5 
1986 
1987 
1988 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 
1989 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

LAGOS BANKERS' CLEARING HOUSE 

(Mondlly Clearings) 

Number of Number of Amouat 
worting days chequea cle.ared (ff'million) 

248 3,744,191 10,920.0 
249 3,980,017 10,23.5.0 
249 3,911,469 II, 1.59 . .5 
249 2,982,791 14,446.2 
249 2,877,189 19,299.8 

20 301,821 1,249.2 
21 338,967 1,899.6 
23 370,647 1,997.1 
19 289,Slil 1,361.0 
18 374,743 2.686 . .5 
22 37.5,3S4 2,292.7 
19 326,223 2,.503.2 
23 46.5,08.5 2,147 . .5 
22 3.5,870 2,302.9 
20 366,728 1,981.1 
22 391,180 2,104.1 
20 40.5,.589 2,8.58.4 

21 383,754 2,176.2 
20 38.5,288 2,614.0 
20 397,.526 2,349.6 
20 367 ,<,OCJ 3,543.6 
20 407,71.5 3, IO'J.9 
20 407,71.5 3.109.9 
19 394,034 3,1.51.9 
23 4.51,647 2,.574.1 
21 421,961 2,818.8 
20 442,929 2,629.4 
22 631,105 2,69.5.9 
19 447,06.5 3,011 . .5 

Table 21 

Daily Averages 

Number of Amoulll 
cheques (ff' million) 

1.5,098 44.0 
1.5,984 41.1 
1.5,709 44.8 
11,970 .58.1 
11,.5.5.5 77 . .5 

1.5,091 62 . .5 
16,141 90 . .5 
16,11.5 86.8 
1.5.~40 72.0 
20,819 149.2 
17,062 104.2 
17,170 131.7 
20,221 93.4 

1,630 104.7 
18,336 9.9 
17,781 9.5.6 
20,279 142.9 

18,274 103.6 
19,264 130.7 
19,876 117.5 
18,380 177.2 
20,386 1.5.5 . .5 
20,386 1.5.5 . .5 
20,739 165.9 
19,637 111.9 
20,093 134.2 
22,146 131 . .5 
28,686 122 . .5 
23,.529 1.58 . .5 



T.a-22 

COMMERCIAL BANKING 

Y1:ar and Momh 

IIJ83 
(IJ84 
1985 
1986 
1987 
1988 
January 
February 
March 
April 
May 
June 
July 
August 
September 
Oct0ber 
November 
December 
1989 
January 
February 
March 
April 
May 
June 
July 
August 
Seplember 
October 
November 
Decc,nber 

n.a, not avail~ble 

MAIDUGURI BANKERS' CLEARING BOUSE 
(Monthly Clearings) 

Daily A,ergn 
Number 

Wortu• Number of Amoulll Numiler of Amounl 
Days Cheques (N' million) Cheques (Jli' million) 

248 66,321 706.7 2£,7 2.8 
248 73,302 408.6 296 1.9 
249 80,640 393.6 324 1.6 
241 94,511 631.5 380 2.6 
249 95,161 740.4 382 3.0 

20 7,930 84.9 397 4.2 
21 7,917 84.0 396 4.0 
23 8,402 101.7 365 4.4 
12 4,365 61.0 364 5.1 
17 9,580 126.1 564 7.4 
22 8,918 111.4 405 5.1 
19 ,.384 106.2 389 5.6 
23 8,684 109.5 378 4.8 
22 8,199 80.3 373 3.6 
20 8,199 80.3 410 4.0 
22 8,972 165.7 408 7.5 
20 8,974 112.7 449 5.6 

21 9,306 123.7 443 5.9 
20 7,755 80.7 388 4.0 
20 8;698 130.7 435 6.5 
20 7,738 155.0 387 7.8 
20 8,647 167.8 432 8.4 
22 8,419 212.2 383 9.6 
19 9,208 92.1 484 4.8 
na n.a n.a n.a n.a 
n.a D.I n.a n.a n.a 
n.a n.a n.a n.a n.a 
n.a n.a n.a n.a n.a 
n.a n.a n.a n.a. n.a 
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COMMERCIAL BANKING 

MAKURDI BANKERS' CLEARING llOUSE 

(Monthly Clearings) 

Number Number of 

Table 23 

Daily Averages 

Working Cheques Amount Number of Amount 
Year and Month Days Cleared (N' million) Cheques (N' million) 

1987 246 69,376 1,022.2 282 4.2 
1988 
January 20 7,930 84.9 397 4.2 
February 21 5,986 90.0 285 4.3 
March 23 6,79'2 117.2 295 5.1 
April 16 4,302 129.8 269 8.1 
May 18 6,604 IOl.7 367 5.6 
June 22 7,773 88,8 353 4.0 
July 19 6,123 145.6 322 7.7 
August 23 7,952 234.6 346 10.2 
September 20 6,322 126.0 316 6.3 
October 19 6,682 92.6 352 4,9 
November 22 8,592 IOl.6 391 4.6 
December 20 8,260 137.3 413 6.9 
1989 
January 21 8,089 78.0 385 3.7 
Fcbnaary 20 7,597 119.0 380 5.9 
March 20 7,753 116.0 388 5.8 
April 20 7,162 121.0 358 6.0 
May 20 7,945 133.7 397 6.7 
June 22 8,264 81.3 376 3.7 
July 19 7,574 78.8 399 4.2 
August 23 6,512 94.5 718 4.1 
September 21 9,510 69.1 453. 3.3 

October 20 1,0047 77.7 502 3.9 

November 22 9921 93.0 451 4.2 
December n.a n.a n.a n.a n.a 

n.a. not available 
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COMMERCIAL BANKING 

Year and Month 

1987 
1988 
Janua,y 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 
1989 
January, 
February 
March 
April 
May 
June 
July 
August 

~ 
October 
November 
December 

n.a - not available 

MINNA BANKERS' CLEARING HOUS)i: 

(Monthly Clearings) 

Number of Number of 
Working Cheques • Amowtt 

Days Cleared (N' million) i 

! 

249 42,896 284.S 

20 3,5(,() 25.5 
21 3,571 27.0 
23 3,935 85.6 
19 2,921 27.7 
19 4,607 35.1 
22 4,194 43.3 
19 3,997 20.5 
23 4,715 30.1 
21 4,127 82.2 
19 4,040 49.4 
19 4,040 49.4 
20 4,848 63.8 

21 3,984 72.5 
20 4,232 44.1 
20 4,629 54.7 
20 4,251 52.0 
20 3,649 63.3 
22 5,415 88.5 
19 4,372 91.3 
n.a n.a n.a 
,21 5,5n 76.4 
n.a n.a n.a 
n.a n.a n.a 
n.a n.a n.a 
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Table 24 

Daily Averages 

Number of Amount 
Cheques (N • million) 

172 1.1 

178 1.3 
170 1.3 
171 3.7 
154 1.5 
242 1.8 
191 2.0 
210 1.1 
205 1.3 
197 3.9 
213 2.6 
213' 2.6 
242 3.2 

190 3.5 
212 2.2 
231 2.7 
213 2.6 
182 3.2 
246 4.0 
230 4.2 
n.a n.a 
266 3.6 
n.a 

""" n.a na 
n.a n.a 



COMMERCIAL BANKING 

OWERRI BANKERS' CLEARING HOUSE 

(Monthly Clearings) 

Number of Number of 

Table 25 

Daily Avenges 

Working Cheques Amount Number of Amount 
Year and Month Days Cleared (N' million) Cheques (N' million) 

1987 249 262,476 l,16J.8 l,OS4. I 4.7 
1988 
January 20 22,051 96.4 1,103 4.8 
February 21 19,827 111.9 944 (5.3 
March 23 22,067 119.1 9S9 5.2 
April 18 18,621 97.2 1,035 5.4 
May 17 22,044 119.1 1,m 7.0 
June 22 28,212 144.0 1,282 6.S 
July 19 22,038 93.2 1,160 4.9 
August 23 27,613 161.8 1,201 7.0 
Sq,lember 22 24,332 157.9 1,106 7.2 
October 19 ··23,647 282.9 1,245 14.9 
November 22 25,745 158.2 1,170 7.2 

December 20 26,506 168.4 1,325 8.4 

1989 
January 21 26,691 lSO.O 1,271 7.l 

February 20 26,120 169.3 1,306 8.5 
March 20 26,058 197.3 1,303 9.9 

April 20 27,173 86.4 1,359 4.3 
May 20 23,290 178.9 1,165 8.9 

June 22 23,154 267.3 1,052 12.2 

July 19 32,584 379.3 1,714 20.0 
August 23 33,141 230.5 1,441 10.0 
September 21 29,083 1S9.5 1,385 7.6 

October 20 23,869 180.7 1,193 9.0 
November 22 32,713 186.0 1,486 8.5 

December 19 29,982 242.9 1,578 12.8 

1S 



Table 26 

COMMERCIAL BANKING 

Year and Month 

1983 
1984 
1985 
1986 
1987 
1988 
January 
February 
March 
April 
May 
lune 
July 
August 
September 
October 
~ovember 
December 
1989 
January 
February• 
March 
April• 
May 
June• 
July 
August 
September 
Octobe, 
November 
December 

• Provisional 
n.a - Not available 

PORT HARCOURT BANKERS' CLEARING HOUSE 
(Monthly Clearings) 

Daily Averages 
N11111berof Number of 
Working Cheques Amount Number of Amount 

Days Cleared (N' minion) Cheques (N' million) 

248 251,862 939.3 1,016 3.8 
247 350,240 1,142.7 1,418 4.6 
248 297,610 1,014.9 1,200 4.1 
249 298,587 1,311.0 1,192 5.3 
249 272,712 1,766.10 1,095.5 7.1 

15 15,767 109.6 788 5.5 
21 2,623. 167.7 125 8.0 
23 31,513 226.5 1,370 9.8 
16 23,079 157.0 1,442 9.8 
18 28,421 191.1 1,579 10.6 
22 28,848 201.6 1,311 9.2 
19 23,~I 178.8 1,237 9.4 
23 34,582 259.4 1.504 11.3 
22 29,721 209.3 1.351 9.5 
20 27,163 185.4 1,358 9.3 
22 31,587 215.8 1,436 9.8 
20 31,951 275.5 1,598 13.8 

21 30,418 262.5 1,448 12.5 

20 30,853 273.6 1,543 13.7 
20 32,500 278.6 1,625 13.9 
20 33,457 324.8 1,673 16.2 
20 30,190 310.t 1,510 15.5 
20 37,551 370.8 1,706 16.9 
19 32,071 302.9 1,688 15.9 
23 39,550 269.3 1,720 11.7 
21 38,317 203.1 1,825 9.8 
20 38,571 286.3 1,929 14.3 
n.a n.a n.a n.a n.a 
n.a n.a n.a n.a n.a 
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COMMERCIAL BANKING 

SOKOTO BANKERS' CLEARING HOUSE 
(Monthly Clearings) 

Number-1'.lt '\lumber of 

1 ... 21 

Daily Averqa 

Working Chequei. Amount Number of Amoum 
~-e11r 1111d Month Days Cleared ,.,.. million) Cheques (N' million) 

l'IK3 2,48 49.663 627.4 200 2.5 
11184 248 54.368 640.2 219 1.8 
1985 249 64,8'10 440.3 261 1.8 
191!6 246 76,512 601.7 308 2.4 
1987 249 81,017 860.6 325 3.5 
191!H 
l1mial) 20 12,451 58.2 623 2.9 
Felmlal) 21 7,119 81.9. 339 3.9 
\farch 23 8,137 98.1 354 4.3 
o\pril 19 5,605 94.7 295 5.0 
\fay 18 1.899 IIH 106 6.4 
lune· 21 7,742 140.7 .l69 6.7 
July 19 6.939 79.7 365 4.2 
Auglllll 23 8.128 77'!t .15,1 u 
~r 22 7.804 116.4 .1"' 5.3 
/')dohcr I 'I 7.517 1211 ,1 .11H! 6.11 
'11,wemhcr 22 7 .. 130 119 .. 1 .13.1 5.4 
Occcmhcr 211 K.4411 163 K 421 J\.2 
191N 
January• 21 '7,461 12.t, 355 5 II 
February 20 '-~' 126 II 3711 td 
\fard1 20 K.171! 230.5 4011 IU 
o\pril• 20 K, 17t, 240.2 4011 12.0 
\tay .?O 7.75M 251.4 .1KK 12.ti 
lunc 22 K.41111 374.5 .1K5 17.(1 
July Ill II .5ti5 267.1 ~m 14.1 
o\uglllll 2.1 11.5'16 166.2 4U 7.2 
~r 21 11.IKn 157.1 437 ,., 
ilcklher 20 11.51.1 1111.9 476 ,., 
"'11¥cmher 22 I0.0611 122.1 4"8 ,., 
Deccmher Ill 11.1127 1611.11 "22 8.5 

• Pmvi11i,nal 
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COMMERCIAL BANKING 

r 1.•ar and Month 

19117 
1988 
lanuary 
February 
\.tarch 
t.pril 
\.ta~ 
lunt 
July 
o\ugu11 
;eptember 
October 
Sovember 
December 
1989 
January 
February 
March 
April 
May 
rune 
fuly 
Augusa 
September 
October' 
November 
December 

YOLA BANKERS' CLEARING HOUSE 

(Monthly Clearings) 

Number of Number o' 
Working Cheques Amount 

Days Cleared (N' million) 

239 4,469 779.4 

20 3,781 103.8 
21 4,001 14l.9 
23 5,001 133.7 
16 4,049 146.2 
19 4,831 79.5 
22 5,312 114,3 
19 4,946 9'2.9 
21 4,548 108.7 
21 4,685 95.7 
19 4,871 281.7 
22 5,418 262.7 
20 6,102 341.1 

21 5.008 134.8 
20 9,: 150.8 
: I 5 31 205.3 
20 4,837 215.6 
20 5,910 182.0 
22 5,682 206.1 
19 5,292 81.3 
23 6,344 85.5 
21 5,519 73.6 
20 5,360 89.3 
22 11,448 168.5 
19 5,002 67.5 
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Table 21 

Daily Averagea 

Number of Amount 
Cheques (N' million) 

186 3.3 

~ 5.2 
191 6.8 
217 5.8 
253 9.1 
254 4.2 
241 5.2 
260 49 
217 ~-2 
223 4.6 
256 14.8 
246 11.9 
305 , 17.1 

238 6.4 
490 7.5 
252 10.3 
242 1.2 
296 9.1 
258 9.4 
279 4.3 
276 3.7 
263. 3.5 
268 4.5 
520 7.7 
262 ~-6 



MERCHANT BANk.JNG 

Balances held willl 

.!I 

11 111 .i I z; 
.s jJ ~ i I j j tu 

l!adofMoadi/Year (I) (i) ()) (4J 

December 1983 307.5 17.5 0.2 91.9 
December 1984 120.4 31.7 4.9 99.9 
December 19115 70.4 60.9 0.3 136.0 
December 1986 161.0 16.8 1,134.5 
De(:ember 1987 249.7 447.4 1,288.8 
1988 
Jamiary 221,5 386.6 1,273.7 
February 3'4.8 210.5 1,305.7 
March 234.0 153.1 1,490.0 
April 125.8 220.8 1,511.4 
May 194.8 201.2 1,624.4 
June 194.0 229.8 1,90:5.7 
July 268.7 1~3.8 1,959.5 
Aup11 123.7 116.7 2,101.6 
Scplember 258.J 240.5 2,237.3 

Ocloba'· 26'.2 212.2 2,284.1 

N~ 250.5 t,m.8 1,457.0 
becembcr - 291.8 496.0 2,766.4 
1989 
Jamiary 270.0 664.4 2,928.0 

Febnaar, 373.0 650.1 3,025.7 

Mardi 127.6 622.1 3,269.7 
April 566.7 671.3 3,436.0 
May 188.0 534.9 4.6 3,'40.0 
June (31_.9) 688.6 .. 3,528.8 
July 1.233.a•• 611.1 3,487.0 
Aupst 1,228.) 659.1! 3,472.7 

~ 1,166.5 .. 433.0 4,343.8 

October 319.6 487.9 4,041.1 

November 194.0 W,.7 4,165.4 

~ 2'6.8 491.J 3,788.7 

•Excluding money III call. 

MERCHANT BANKS' STATEMENT OF ASSETS AND LIABILITIES - ASSETS 

(N Million) 

Lou, 111d advlllCel I-

·! '15-:i i 1! 1 -~ !e § ~ ·i a 'a 0 !l ]· z; r ;; j :::> . 
:s • It .a :j \.i ·- A, I !I " jj Jl fl Q IS f ~ j ti lil l .&: 

Ji i 0 
(5) (6) (7) (8) (9) (10) (II) (12) (13) (14) (15) (16) (l'J) 

109.6 3.2 1,018.2 409.2 34.8 0.5 1.465.IJ 374.5 11.U 155.7 
136.5 1,111.5 406.2 ·84".I 0.1 1,671.9 876.5 17.5. 105.5 
197.2 2.3 1,323.8 385.1 91.7 1,802.9 1,027.1 10,.() 1.8 82.5 

1,151.3 2.0 2,064.2 .562.4 142.9 2,771.5 98.0 50.2 0.0 107.8 
1,736.2 1.6 2,957.7 938.6 206.4 0.0 4,101.3 260.6 24.8 903.4 

1,660.6 1.6 3,099.7 318.7 7.0 3,427.0 202.9 24.8 1,096.9 580.0 
1,516.2 1.6 3,176.4 289.9 3,467.9 98.1 24.8 986.0 620.4 
1,643.1 5.3 3,16'.3 328.2 3,498.8 89.6 24.8 1,276.4 719.7 
1,732.2 2.5 3,245.5 278.0 3,526.0 111.2 24.9 1,273.5 714.5 
1,825.6 8.2 3,377.0 285.6 '3,670.8 141.0 24.9 1,164.8 709.7 
2,135.5 8.3 3,584.4 198.5 3,791.1 145.1 24.9 1.232.6 no.2 
2,103.3 9.0 3,678.1 224.2 3,9i 1.3 107.0 25.0 1,242.4 661.0 
2,278.3 2.2 3,739.4 195.6 3,937.2 106.1 14.8 1,386.9 668.2 
2,477.8 9.0 3,655.3 236.5 4,003.2, 103.1 7.8 1,454.7 '75.S 
2,496.3 17.7 3,914:5 227.2 4,159.4 w.o 17.8 1,490.6 698.7 
2,734.8 9.7 4,122.3 2'4.7 4,386.7 139.2 17.8 1,459.6 703.3 
1,262.4 4,223.0 196.1 4,419.1 159.1 8.8 1,855.7 1,102.1 

3,862.4 9.5 4,232.9 16.0 427.9 4.686.3 96.I 24.8 1,7tll.6 1.048.2 
4,048.8 9.5 4,312.1 22.0 509.3 4,852.9 142.8 7.8 2,104.5 1,203.5 
4,019.4 9.5 4,'.\77.4 47.0 442.5 4.876.4 126.3 7.8 2,960.5 1,438.5 
4,674.0 9.5 J.2 4,566.8 157.3 320.7 5,057.5 191.4 7.8 1,934.8 1,198.7 
4,267.5 9.5 4,'67.0 73.1 5~.o 5,174.6 383.3 12·.3 - 2,517.6 2.011.4 
4,2'6.3•• 10.0 4,'28.2 ,0,9 -'"i--0 5,140.1 160.3 7.1 3,003.2 1,590.2 
2,193.1 10.0 4,665.8 126.5 2 5,2 .. 1 5,412.8•• ~1.6 7.8 1,610.0 1,337.0 
5,361.1 10.0 4,754.8 42.3•• 517.7 S,389.7•• 92.6 6.0 1,165.2 942.7 
5,943.3 n.5•• 4,814.8 J6.5 413.6 5,387.5•• IO!l.8 4.0 m.9 805:6 
4,848.6 17.0 5,0!1(1.8 59.0 .U2:3 5,553.3 12,.2 J.136.7 T16.2 
4,867.1 22.5 5,050.2 ·61.-' 497.6 5.701.9 41.9 1,079.9 6!15.9 
4,536.8 22.5 5,309.8 84.5 368.2 5,887.5 84.6 1.684.4 705.7 

1 Includa Feclenl Govt. Slocb, ordinary shares, preference shares, debentures. 
2Provis~ 
.. Revil!Cd 

Table 29Ca1 

I 
!! I i :, 

13 
! 

,5 < < 
j ! ~ ! 

(ii) (19) (201 (.211 12:1 

48.9 9.7 5911.8 1,822.1 4,304.9 
5&.o 10.4 1,065.9 1,501.2 4,495.9 
86.6 41.8 1,344.8 1.585.8 5,001.1 

153.1 ll 1.2 520.3 3,841.2 8,445.3 

°' 489.2 237.4 1,915.4 4,277.8 12,280.0 r-

488.1 139.6 2,532.3 3,547.8 11,388.9 
501.5 123.1 2,353.9 4,035.3 11,728.1 
545.0 162.3 2,817.8 4,383.7 12,577.4 
'71.1 142.7 2,837.9 4,130.9 12,3S2.8 
589.1 164.2 2,793.7 4,179.9 12,664.8 
626.9 179.5 2,929.2 4,172.7 13,222.5 
6'2.5 182.2 2,870.1 4,197.J 13,350.7 
643.2 308.8 3,128.0 4,514.5 13,981.7 
733.8 336.7 1,756.9• 6,012.4 14,.508.6 
813.S 89.9 3.209.!I 4,729.9 14,llti0.3 
763.7 71.7 3,155.3 5,073.4 15,600.7 
790.1 99.0 4,017.1 5,213.2 17,203.6 

796.3 167.3 3.893.3 4.936.2 17,380.1 .. 
819.2 145.7 4.413.5 S.198.3 18,515.6 .. 
895.6 107.5 5 . .536.2 5 . .515.4 19,949.7•• 
840.6 65.6 4.238.9 5.909.1 20,975.6 

1.019.8 82.7 6.027. I 6,.55'.0 22,0S5.4 
1,214.8 362.7 fl.339.0 6.IJ0.6 20,767.8 .. 
1,245.5 163.1 4.416.4 6,8lb.O 19.458.4 
1,299.1 141.8 3.647.4 7.614.9 19,:590.0 
1.301.9 72.2 3.267.4 6.640.0 21,107.4 

1,321.7 31.9 3,391.7 6,746.1 2,110.9 
1,324.4 81.3 3,213.4 6,952.7 2,119.4 
1,329.2 33.6 3,837.5 7,268.3 2,211.8 



MERCHANT MNKING 

MEIi.CHANT BANKS" STATEMENT OF ASSETS AND LIABILmr.s - LIABILmr.s 
-· . 

tw' Mlllloo) 

BALANCBS HELD FOR 
Mo.:y at 

Lou,, ,.d . """"'°' "°"' Deposill 
Call from 

,· ] 
l i -, :l :t i 

:l z l z z _; .Ii 
1 1 

~ ] :II i --Ead of Year/Momb z ] z z I z 
I ~ t .5 8 -• -• ] i ~ -' 

! j j 11 j 1 
.e 

j ~ • j ! ~ ! B ! E -~ ·;; ! ! .. u .!l ~ .. JI 
(I) (2) (3) (4) (5) (6) (7) (8) (9) (10) (II) (12) (13) (14) (15) (16 (17 118) 

-1983 .,_. 411.6 26.5 67.1 286.7 '-' 184.8 2.8 2.8 .... 7 ·m.1 1.271.4 2,397,; •.3vf.9 

-""' llU ... , 7.0 7U 141.6 0.6 116.5 SILO 970.6 1,411.6 2,340.6 4,Aif5.9 _I.., 16l.7 23.9 12.2 36.1 ,.._, 
"·' 530.5 l.]18.2 ,, •. 7 ;t.41U· !,11)1.1 

-1986 191.8 79.6 I.I OJ.7 363.3 1'9.l ll.O ... 0 601.9 1,739.7 2.341.6 S.0'75.6 a,445.l 

-1987 2'2.6 103.7 ,._, 163.S 1,111., 27.1 ..,_. 26.4 26.4 ,.._, 2,122.8 3,313,CI 6.ln6,4 12.Dl.0 , ... ,....,, 297.2 ..,_o 60.2 150.2 1,034.0 :00.4 ,.,_, D.2 "·' 417.1 2.330.S 2,741.3 6,741.4 11,388.9 ·- 296.6 89.0 ... , l:5B 1,081.8 2'.6 m.o 22.9 22.9 535.0 2,3",9 2.9!0.9 6.lfb.a 11,728.1 

"""" 310.1 118.0 ,,.1 173.1 1,099.3 27.1 ..,_4 "·' 
,,_, _, 2,RJ.6 3..,..9 6.935,6 12,577.4 

"' 0 April 310,2 102.1 '9.0 161.8 1,031.8 29.2 423.4 22.9 22.9 592.2 2,m., J,46J.7 6.903 .• 12.352.8 ... , 317.:5 Ul.l !11.6 172.9 11099.6 27.1 411.B 71.0 71.0 616.8 3,011.9 3,628.7 6.ffl.5 12.66U , ... 3:S0.6 IHi.8 n., 189'.I 1.w.2 29.4 m.1 27.0 71.0 ""·' 3,197.3 3,741.8 7.245.3 IJ.2Z2.5 

""' 362.0 148.8 104.9 253.7 1,120.9 JI.I 373.6 19.5 19.5 625. 7 _l,271.9 3.891.6 7.29U ll.350.7 - ]'10.9 ,,._, 116.9 m.1 m.o JU 402.4 o., If-' ,0.0 ..... 3.lll.7 4.(8].5 7.IIO.: 13.911.7 - "3.7 156.5 137.l "0.6 294.4 1,148.0 33.0 451.8 ... , 19.5 122.7 lp!.3 4.0?t.0 8.080.: 14-'0l.6 

°"""' l!I0.1 138.2 167.3 ,o.., 1,123.7 32.2 489.2 19.5 19.5 &57.6 l.332.7 4.190.l 8.~.: 14.8MU -- 40U 232.T 2119.3 442.0 1,144.9 ,,_. 555.l J.l 19-' 2A.7 911.7 l,6'3.6 4.565.l 8.4~H 1-'.(I00.1 - ,11.2 476.8 221.9 698.7 1.460.5 16.0 800.8 19-' 19.5 "'·' 3,912.8 '-8i''b 8.~.\ li.31'.6 

1989 ,_, ..... 7 ,.._, l2l.7 620.1 4,511.2 4'.I 816.8 2'.2 16.3 41.5 ••u 3,ffl.2 4.&ri,7.~ 8.Qlf!,4,! 17~.1 -- ,:004 "7.6 ><>.O ~)2.6 2,007.2 42.2 Rl3.II 27.6 16.3 43.9 l,CM0.2 4,428.9 !1.469 1 8.11&.~.7 Ul~.6 

"'""' 58:l..0 357.4 JTU 734,8 2,.2:lT.I 53.3 91!1.4 32.2 10.3 .,_, 1,llt.1 ,:m,.3 6.,t~., U71.: lllil.'M'J.7 

April .,,_, ,,,_, )68.7 .... , 2,323.2 '9.0 .... , 10.3 .,_, 1,437.0 S.658.J 7.2 1.m:.-' Q,_m,, 20.'9'7'.5.6 

"" 699.2 373.0 429.2 ll02.l 1,903.5 77.9 1,738.9 12.5 12.5 l,1'-4.6 S.940.5 •-• '-~-0 9.:?'90.J 22.0S!l.4 ,_. ,,,_, .... o 441. t 931.1 t,?14.l , ... 1,110.9 19.0 10.3 ,._, 1,09.6 5,216.0 fi.7 6.66l.~ '·"'-' 20.7211.0 .. , 726.2 .. 299.8 450.8 7.10.6"• t,?32.2 .,_, "13.0 1.0 8.()•• ,.._, 3,815.9 7.0 ~.J6.\,: lf.ffl.6 19,451.4 ...... 756.1" 581.3 191.5 m.s•• 1,476.4 '9.0 OJ6.9 8.0 •-• 1,355.9 l.461.5 a.: 4.132.6 t.007.6 19..5190.0 -- ?9ti,,.. JII0.5 .... , 867.0-- 1,318.0 ..... , 1,315.8 I- 16!.0 1,471.8 1,414.7 2,697.6 "'·" 4,11'1.,jl 1,076.3, :1.IO"",.&• 

°"""' 831.3 II.I 635.6 "'3.7 I ,53J.3 T.l0.0 l,JeO.0 176.4 1,nu 1m.2 2,461.5. 10.1 ~.<MU 1.062.8 2,110.9 - 872.1 178.2 ..,_. .... I l,ffl.7 700.9 1.216.9 144.1 1,361.0 l,"'59.6 2.0.J •. o 3.873.9 l.~.5 2,119.1 - 1111.7 105.9 '60.8 6fijl.7 2,31115., ..,_o 1,J05.9 124.5 l,.U0.4 1,294.4 2,J0,.2 9.7 3.11».3 1,1.13.4 2,211.1' 

• Provi,ional 
••·Reviled 



MERCHANT BANKING 

Produclioll 

Agriculaare 
Poratry Milliq Real Ellale 

End ol Year and Manufac ud ud Con-
•nd Mondi Pilhiq lllrill1 Quanyifla llnle:tion 

(I) (2) (3) (4) 

December 1983 S4.3 484.3 8.9 245.0 
December 1984 79.3 529.6 26.9 313.7 

December 19115 120.2 576.8 47.4 297.2 
December 19116 211.8 1,009.8 !8.1 335.7 
December 1987 327.7 1,570.4 35.1 311.8 
1988 

J-,y 3'!0.2 l,6SO 34.9 304.1 
Fetin.y 363.2 1,716.0 38.3 317.6 
March 379.2 1,658.7 39.3 363.8 
4pril 398.0 1,667.4 ~-1 323.9 
May 397.4 1,719.2 51.6 344.8 
June 426.6 .,116.7 47.8 336.3 
July 461.9 1:890.9 48.7 362.1 
Aupll 480.8 1,901.9 52.8 345.0 

Seplember 4911.8 1,910.6 49.7 338.8 
(klober 340.4 1,887.2 52.5 351.5 
"lovcmba- 559.0' 1,940.5 48.1 3!17.0 

~ 576., 1,908.7 57.7 335.6 

1989 

J~ 631.8 1,933.2 '7.6 366.4 
FebnMy 645.5 1,919.8 66.9 364.7 

Mami 674.4 1,951.4 77.3 358.9 

April 674.3 2,065.0 61.5 364.7 

May 790.3 2,012.5 48.9 352.5 

·-·· 820.0 2,037.i 41.7 342.7 ...,. .. 789.8 2,071.7 33,6 370.2 ....... 780.0 2,172.1 36.2 3114:5 
Seplanbcr 810.7 2,;Dl.1 37.5 389.2 
(klober 807.4 2,368.3 43.3 408.9 

"November 791>.9 2,328.5 41.9 419.7 

Oecember 815.1 2,520.5 49.4 412.9 

1 MilCdl• lleoua inc...,_ penoml •nd professional. 
•Revised 

••Provisional 

ANALYSIS OF MERCHANT BANKS' LOANS AND ADVANCES 

(N' Million) 

GeaenJCommerce Scn,ices 

Bills Tramportation Credit and 
Di•- Domestic Public and Finencial 

coulllcd Trade Eapona 1mpora Utililia Comll'llnicalion lnatilll lion.• 
(5) (6) (7) (8) (9) (10) (II) 

54.9 33.2 1.6 93.1 16.6 25.7 16.0 
98.3 32.3 I.I 96.2 15.0 36.9 11.9 

91.7 46.3 3.8 96.3 18.4 46.2 13.8 
142.9 85,3 19.8 139.7 36.2 63.8 14.4 
270.9 136.4 54.9 256.2 28.0 114.6 :\-4.4 

337.8 134.3 61.7 264.0 29.8 84.0 33.2 
289.9 139.0 66.2 244.4 29.8 85.6 ·32.1 

328.2 158.5 69.6 258.1 38.5 93.2 31.9 
271;<1 161.8 83.6 246.1 38.9 101.0 49.7 

285.5 198.3 151.9 212.5 37.5 1116.9 60.5 
243.4 189.3 130.7 251.1 40.8 112.5 63.8 
224.2 194.1 146.8 213.9 38.6 116.0 71.7 
195.6 193.3 139.9 221.4 28.8 118.3 70.9 

236.5 169.6 143.3 224.0 20.7 109.0 52.7 
227.2 177.3 192.1 239.1 26.7 112.4 65"7 
254.7 196.1 241.J 29U 28.1 104.3 71.1 

277.8 221., 273.6 266.2 32.0 106.4 60.9 

228.6 247.8 306.1 290.2 37.9 100.9 71.6 
317.1 245.0 364.4 280.4 38.7 98.3 87.0 

280.7 248.0 367.4 300.0 49:6 82.8 70.3 

195.1 274.8 3'U 281.9 5'.3 94.9 87.2 

245.8 269.5 370.2 291.5 31.7 108.4 69.1 

306.1• 258.8 317.6 314.8 43.9 90.1 61.2* 

331,1 311.3 358.4 307.9 51.4 111.3 67.5 

238.7 307.5 X.0.1 331.9 31.2 129.0 89.6 
198.8 309.8 359.0' 326.5 46.4 126.3 116.8 

'Zf/1.1 320.3 368.8 360.2 33.2 132.7 97.7 

253.4 292.4 384.7 383.6 21.4 96.5 120.8 

:U3.3 331.7 363.? 358.2 35.3 94.8 179.7 

Ta'- JO(•) 

Olben 

Oove111- Mi9cella-
ment 

_, 
Toial 

(12) (13) (14) 

2.4 44'U 1,48.'I., 
:u 441.3 1,6116.0 

17.2 427.6 1,802.9 
5.1 648.9 2,771.5 

18.8 1,036.6 4,IM.11 

20.~ IOI.I 3,420.2 
23.9 121.9 3,467.9 -ao 
14.6 65.2 3,4911.8 
15.9 115.6 3,526.0 
21.7 83.0 3,670.K 
31;5 93.6 3,791.1 
43.6 98.7 3,911.2 

22.7 165.9 3,1137..\ 

21.4 125.7 J,900.K 
31.5 151.1 4,0!\4.7 

31.1 144.8 4,270.11 
29.2 143.7 4,21111.K 

31.8 167.0 4,470.Y• 
45.4 168.5 4.641.7• 
52.6 154.3 4,667.7• 

53.3 166.H 4,756.3* 
67.8 161.l 4,819.,• 

65.7 144.2• 4,844.2° 
5'.6 195.5 5,062.l 
56.2 151.4 5,0f>ll.4 
57.4 145.7 5,156.2 
54.8 164.4 5,367.7 
79.9 182.~ 5,396.2 

86.4 187.7 ,.310.0 



MERCHANT BANKING 

MATIJRITY Sl'RUCTIJRE OF MERCHA.~ BANKS' WANS AND ADVANCES 

(N' MWloo) 

Maturity Between Between Between 
End of year On Call within 
and Month 6 months 6-12 months 1-3 years 3-, years 

(I) (2) (3) (4) (S)' 

December 1983 179.7 72.7 185.1 186.8 223.9 
December 1984 255.2 57.9 182.8 2SS.8 259.2 

December I ffl 264.4 68.8 190.8 276.4 272.3 
December 1986 338.0 113.8 370.8 418.9 389.3 
December 1987 SIU 269.0 474.8 628.S s~.6 

1988 
January 931.3 241.6 485.4 675.8 528.S 
February 828.0 302.6 Sl8.3 711.9 548.4 
March 863.1 39Q.S 521.1 719.1 475.2 
April 897.0 130.2 5(i().S 681.8 502.3 
May 722.3 315.4 596.3 658.6 748.S 
June 868.8 388.2 615.7 707.1 449.S 
July 899.3 362.9 643.0 837.3 704.8 
August 859.7 237.1 607.l 876.4 798.8 
Seplembcr 885.2 'l07.3 .581.1 757.3 'T12.7 

October 666.0 198.8 571.2 827.1 986.S 
November 735.4 276.7 622.2 824 . .5 967.Q 
December 641.2 2'17.S 629.4 802.6 1,016.1 
1989 
Juuary 684.6 346.1 652.1 887.4 1,016.3 
February" 625.9 384.3 722.2 936.1 1,005.5 
March 7425 348.6 764.8 865.6 1,017.9 
April 834.4 399.S 717.0 943.9 1,037.7 
May 720.3 398.9 654.2 1,024.9 1,053.7 
June• 839.9 441.8 701.0 961.S 1,019.7 
July•• 705.1 448.7 848.1 989.S 912.3 

Augusl 666.0 522.4 829.S 1,116.9 1,055.2 
Sq,tember 751.9 586.3 848.0 I ,OIIO. 7 1,032.1 
October 953.4 579.1 872.2 1,153.7 952.8 
November 880.8 S68.0 837.4 1,195.7 976.S 
December .973.7 670.9 919.0 1,083.9 1~074.1 

• Reviled 
•• Provisional 

MERCHAN'f BANKING LIQUIDITY RATIOS OF MERCHANT IIANKS'1 

(In percent) 

Endal ..... 191Q. 1913 19114 1915 1916 1917 

January 38.2 75.6 62.6 94.0 81.lr 32.9 
February 30.2 74.9 58.7 102.0 79.52 50.7 
March 33.7 75.9 54.9 90.7 82.12 66.6 
April 29.S 84.4 83.2 91.4 71.2 66.() 
May ~-9 8S.6 94.2 92.4 65.3 (i().0 
June 45.7 79.0 68.0 92.3 65.72 63.7 
Jllly 44.1 89.4 74.6 88.8 66.82 62.6 
August 56.6 96.8 73.6 88.6 58.42 SS.2 
Seplembcr 57.3 86.2 107 • .5 88.S 65.12 46.7 
October 58.2 82.J 113.7 116.4 37.S .54.2 
November 56.2 74.9 l<M.0 106.7 26.S 50.2 
December 93.0 68.1 91.4 103.32 «>.2 59.S 

I Computed aca>rding to IIIIIIIOfy requimnenta 
2 Reviled 

82 

Table 30(b) 

After 
Tocal 

S yean 
(6) (7) 

173.1 1,021.3 
170.S 1,181.4 
~3.4 1,326.1 
435.2 2,066.1 
S42.9 2,ffi.3 

557.6 3,420.2 
·ss8.7 3,467.9 
529.8 3,498.8 
SS4.2 3,526.0 
429.7 3,670.8 
761.8 3,791.1 
463.9 3,911.2 
558.2 3,937.3 
547.2 3,900.8 
577.7 2,827.3 
590.4 4,016.2 
625.2 4,012.0 

65.5.9 4.242.4 
647.6 4.321.6 
647.2 4,386.6 
643.9 4.576.4 
724.S 4,576.5 
582.4 4,546.3 
139.7 4,744.4 
650.S 4,840.S 
658.3 4,956.6 
6S0.8 S,162.0 
684.4 S,142.8 
713.3 5434.9 

Tallle31 

1918 1919 

57.6 35.9 
45.0 28.7 
41.r 31.2 
46.9 37.2 
46.1 33.8 
46.4 26.2 
59.3 f7.4 
62.S 18.6 
48.S 21.32 
31.6 29.6 
27.5 21.3 
35.1 23.6 



CURRENCY CIRCULATION 

End of Year and Month 

December 1983 
December 1984 
December 1985 
December 1986 
December 1987 
1988 
January 
February 
March 
April 
May 
Jund2 
July 
August 
September 
October 
November 
December 
1989 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November• 
Decetnber* 

• Provisional 

CURRENCY IN CIRCULATION 

01' Million) 

T~ 
Notes Coins c~ 

in tjrculation 

5,219.3 80.0 5,299.3 
5,260.9 86.2 5,347.1 
5,288.6 86.4 5,375.0 
5,594.0 102.3 5,696.3 
6,742.6 112.3 6,854.9 

6,790.7 113.2 6,~.9 
6,834.6 119.4 .6,954.0 
6,909.1 120.2 7,029.3 
6,970.7 120.7 7,091.4 
7,209.4 121.1 7,330.5 
7,361.8 117 . .S 7,<179.3 
7,744.3 117.9 7,862.2 
7,911.5 118.3 8,029.8 
8,044.3 118.7 8,163.0 
8,363.8 118.9 8,482.7 

8,914.3 119.2 9,033 . .S 
I 10,0,J.0 119.5 10,210.5 

10,107.1 119.8 10,226.9 
10,369.8 114.3 10,484.1 
10,716.9 114.7 10,831.6 
10,794.0 114.9 10,908.9 
11,073.7 115.2 11,188.9 
11,126.8 115.5 11,242.3 
11,185.8 115.7 11,301.5 
11,3113.2 115.9 11,499.1 
11,524.2 116.0 11,640.2 
12,046.5 117.0 12,163.5 
11,958.4 120.8 12,079.2 
12,972.4 137.9 13,110.3 

IB 

Table 32 

Cash held Total 
by Banks outside 
in Vaults Banks 

456 . .S 4,842.8 
463.6 4,883.5 
46.S.l 4,9()1).9 
514.3 5,182.0 
556.3 6,298.6 

528.9 6,375.0 
604.2 6,349.8 
503.1 6,526.2 
538.1 6,553.3 
660.1 6,670.4 
556.1 tJ,923.2 
594.2 7,268.0 
616.7 7,413.1 
547.0 7,616.0 
656.5 7,826.2 
702.9 8,330.6 
798.2 9,412.3 

857.1 9,369.8 
864.8 9,619.3 
804.5 10,027.1 
761.9 10,147.0 
926.2 10,262.7 

830.3 10,412.0 

885.6 10,415.9 
820.2 10,678.9 
719.9 10,920.3 
850.3 11,313.2 
835.2 11,244.0 
966.0 12,144.3 



00 ..... 

INTERNNl'IONAL UQUIDITY 

INTICANA'l'IONAL RESERVFS AND UIATII> FOREIGN ACC0VNTS 
(N. millioa) 

MONETARY AUTHORITY l'OllEION ASSETS CO.r,f1'G!lil0Al. BANKS 

!N'l'ERNATIONAL RESEJtVIS1 

l'ompEICbllp Olber TOIIIII 
Odller Central Puhlic For 

Special Rcilervc c...i Bank Sector Public 
Dnwlng Potiilion Cenlnll Pedlnl tCllal 8w: Fomp T<IIIII Fomp Sector Foreipl ~ Nii 

End or Mnorth/Y,•;ir Gold Ri(!hto wilh IMF' Bani: Ooweu1111c11t ( I to :5) ,._. LiabUida {6+7-1) Excbana.,' ,.,+ 10) A- I...Wlililie:a (12-IJ) 
Ill m (J} 14) (5) (6) (7) (I) (9) (10) (llf (12) (13) (14) 

~rl98J IV.O :N.S "'·' 67t.7 16.I "'·' IS.I 4311.7 174.6 ,.1 JllQ.3 :HJ., . ., 11.0 
~,19114 1'1,0 t',.f, l,QS4.4 16.I 1,0!ll6.I 16.4 466.1 6'7.1 H 6.'12,9 412 . .1 n.o 11,., 
~rl9K!i l'.I.O 2,11 • 1,619.J 16.1 1,65'7.9 20.0 470.1 1,207.9 S.7 1,21].6 414.5 J!Sl.J 1,u 

Doeemhcr 19116 19.0 0.4 . 3 • .5611.0 16.I 3,8>4.2 167.6 2,llU u 2,Ml,J 2,232.S 819.6 ,, .. 12.7 

l:lecemh,r 1911 19.0 11.1, 4,613.0 16.I 4,69.4 4,241.1 «11).6 J.7 40!!.3 2.913.A 812.3 2,111.1 

11188 
J..-y 19.0 0.6 4,732.1 16.1 4,M.2 4,245.4 523.I 4,7 521.S J,tm.~ 9'.IO.O 2,119.1 
Febnuuy 19.0 D.J • 4,706.3 IU •. ,cu 4,246.7 e5.7 4.7 DU 3,317.4 11).4 2,6'74.0 

March l'HI O.J • 4,383.3 16.8 4,419.4 4,242.5 176.9' 4.7 181.6 ,.,ou n,u 2,711.9 

April 1'1.0 O.J . 3.617.1 16.I 3,6'].2 ...242.2 -519.0 4.7 .,,u J,SM.l -_j 2.SIOU 

Nay 19.0 2.4 • J,637..! J6.I 3,675.7 4,244 . .S -5611.ll' 4.7 '64.t UID.6 tou 3,197.0 .,_ ,.,.0 2.4 J,4'17.7 ""' 3,.5l5.9 4,246.3 ·7I0.4 4.7 -'l'Q5.7 4,IOM tm.9 J,481., 

JIil)' 19.0 2.4 3,422.9 16.I 3,461.1 4,247.8 •716,7 4.7 -712.0 4.DU 54'7.j 3,'707.1 

Allpll l',Ul 2 . .S 0.4 2.931.6 16.I 2.m.3 4,241.1 -13,64.5 4 .. 7 -1,UP.8 4,11:U MU 3,'311.1 ~· ,-..o ?.5 0.4 2,9611.8 16.8 3,007.5 4,242.0 ·1,2'.J4 • .S 4.7 -1,DU 4,261.4 sn.o ,.nu 
Oi;toha 1'1.0 2 . .s 0.4 2,323.3 16.8 2,362.0 138.7 1,623.3 ,.1 1,621.0 4,411.4 1,u 4..329.1 

Novembc-r 1'1.0 0.1 0.4 2,7l8 •• 16.1 2,77.S.I 743.8 2,026.l 4.7 2.m1.o 4,164.4 MU 4,'22.l 

Diel::cmber 1•1.0 0.1 0.4 l,lJl.O 16.8 :UJB.l 751.3 2.m.o 4.1 2.811.7 4,IIU J.tU 4,469.0 

1989 
J-, 19.0 27.9 0.5 5,M.6 16.8 .S,963.1 75L7 5,212.1 4.7 5,216.1 ',ffl.7 ffl.l ,ViU 

~ 19:0 0.) o . .s 6,MI.J 16.1 6,984.9 757.7 6.117.2 4.7 Ull.9 :S.076.5 552.4 -tJ;k.J 

Man:h 19.0 0.3 o . .s 7,81i>.O 16.8 7,922.6 7~.6 7,166.0 4.7 1.nJt.1 .S,516.4 "2.1 5,0U.J 

April 19.0 0.] o., 7,201.0 16.8 7,243.6 755.1 6.,488.S 4.7 6,"3.2 5,4f9.8 571.9 4,'70.9 

May 19.0 .:>.8 o . .s 7,1 ... 6 16.I 7,201.7 759.5 6,442.2 4.7 6,'46.9 .S,623.9 MM . .S 5,019.4 ·- 19.0 0.8 o., 7.76Z.3 16.8 7,79!1.4 157.0 7.00.4 4.7 7,047.1 !,748.3 741.2 5,G07.1 

JIiiy 19.0 0.1 o.s 9,:M.I 16.8 9,43U 7~.6 8.668.l 4.7 8.673.0 ,,_, 911.1 4,!l'JIO.I 

Augu11 19.0 1.l o.s 1,159.3 16.t 1,196.9 760.7 7,436.2 4.1 7,4«>.9 6,ZMJI 79U 5,440.0 

Sepmnber 19.0 1.3 o . .s 9,'4.S.O 16.I 9,.5112.6 811.l 8,771.3 4.7 11,176.0 6,117.9 -652.8 6,23.S.I 

October l~.0 1.3 ll.~ 10,590.1 16.8 10,627.7 -uu 9;909.5 4.7 9,.914.2 7.819.0 764.3 "7,1154.7 

No\lember I •I.I) ).:! O.~ 11,012.4 16.8 11,051.9 761JA 10,291.0 4.7 10,296.2 6,921.6 -806.9 6,114.'1 
December l•l.O' 1.~• 0.5~ 13,368.0-' 16.8 13,40!!.8 -.111.6 12,6!!7.2 4.7 12,661.9 7,461.6 8!!0.7 ~6I0.9 

I - • °""'""" fonip .. .,... hold .., S-0 - ....... 0o, .. hccnw,onal R-.- 08 dl:(a,,d by Ille ~ ~ """'1. ill<iudiJta fote1p - of die Focll:nl ~-
1 Priortol'dirtlarr 1977, pa,tc,llfiFriil'1 ....,,_,.....,,, illdle l'llad,~wi•M ..... '11ecdi11111<1 dlo l'lu,dillldi:, lbooil fadlity. wuh<ld • l!.ilia!ioiiid. 

bJ,11,o hdcnl 0..-. S'lldl--~ I) lhtCCdnl Bank. 0... ,......_"°""iiri""\mlll C.W.. ll,uu.- Pedlnl GoVetMICII 
. 

Nealiaffllc-
po,,lioo. a.L Nol A"11iltma. 

J Dlllla Nlalcd .. -~ -·. 

MERCHANT BANKS 

Fump Panlp Ne! O.,·rall 
MINI Ulbllltlr:a iU-U,• l"o>IIUlft 

(IJ) (16} (17) (IM) 

... .. .. 11.1 461.J 

••• ... D.• m.• 
tJU 12.1 124.1 1.490.9 

1,16U 1.2 l,IM.O :5.4lfl.O 

1.2•.• 17.! 1,201.2 3,717.i", 

1,273.7 •• 7 1,193.0 J.IMD.6 
l,SQU 94.1 1,211.6 4,316.0 

IMO.O a.2 1,407.8 4.:m.J 
IJll,I N.2 1,423.1 ),743.6 
J,624.4 79.5 J,544.9 ... 177.1 

uou lOU LIOJ.9 4,519.7 ..,,,., 136.7 1,822.1 4.7 .. 7.9 
J',101:'7 141.4 1,95'.3 4,132.l 
2.m., 171.0 2,066.:J 4,:5'10.9 
2,llU 199..! 2,084.6 I.IMl.7 
2,"9 . .5 242.2 2.217.l 11,no., 
2,766.4 z,7.9 2,5GIU 9,6.19.2 

2,m.o ]66.8 2,559.2 12,260., 

3,028.7 317.3 2,6'1.4 ll,J97.4 
3.2169.7 430.7 2,139.0 15.0!M.0 
3,433:t OU l.0011.4 14.,n, . .s 
3,5)2.0· f!llli.O 3,006.0 14,.102.3 

3,52&.1 47'.9 3,052.9 15,107.1 
3,417.0 ,01.9 2.98"1 16,628.5 
3,472.7 450.5 3,022.2 15,903.1 
4.343.I 416.5 J,157.2 18.868.3 

4.065.1 635.6 l,429.5 20,398.4 
4,165.4 666.0 l,499.4 19,910.3 
J;'!'SI!. 7 560.!l l,227.9 22,500.7 

= ... MibB ... allier~.~ 



Tahir 34(b) 

Taa. 34(• ) (S)n:MMONTBLY ANDQlJArmllLY ~VEbGESOt' THE 

BALANCE OF PAYMENTS (JAN-JIJNE) NADtA 
(N'llllllaa) EXCHANGE RATE 

(Nair& per USS) 
CATEGORY 1988 1989 

(October 1987- December 1989) 

A. CURRENT ACCOUNT (EXCLUDING D) 1,164.6 4,.563.2 Mmdll:, 
Men-handi&e 7,389.3 14,,537.3 

Quarlerly 

Eaporbi (F.O.B.) 15,161.1 25.713.0 A\'11'111 Average 

Oil (13,763.7) 2.1,921.7 (BIIDctive) 

Nun-Oil (IJl7.4) 1,791.3 
Imports (f .O.B.) -1.nu -11.175.7 1917 
Oil (-761.2) (""'6.0) October U761 
Non-Oil (-7.010.6) (-10,319. 7) 

November 4.2890 -t.2438 
Scn~u ud ll'M..--orne .,.499.7 -10,286.l 
lnvcsamenl l11COmc (Credit) 80.0 216.2 December 4.1664 

lnlere51 on reserves (80.0) (216.2) 1988 

Others January 4.1741 
lnvatmcm ll'IL'Ome (debil) ~.CM9.0 -8,913.0 Febnmy 4.26105 4.2509 
ln1eres1 on loans (-3.969.0) (-7.00.0) 

March •. 3169 
Others (-80.0) (-1,931.0) 

April 4.2023 "" Non-fa1or Senices (Net) -1.530.7 -1,519.) QC) 

Unrequited truafers (Net) -25.0 312.0 )4ay 4.11025 4.1679, 

II. CAPITAL (~CLUDING D AND~) -9.J.X.3 .,.mu Juae '-1911 
Direl.1 lnvesamem 742.0 2,260.5 July 4.60865 
Ponfolio l11vestmenl 2,727.3 -669.5 

A ... 4.5830 4.6361 
Ol~r c..,_. long tcnn -5,Wi0.8 -6,485.l 
Official col which) -,.llti0.8 -6,485.l September 4.7167 

Amortisa1io11 (-6.'107.l) (-7.155.0) October 4.TI48 

Dishursemem (846.5) (669.9) NoYcmher 5.1479 H>9l9 
Privllle (Net) December B,JO 
()lher capital (shon-lffln) (Net) -7,004.8 -2,911.7 

1989 
Tucal tA and Bl -7,531.7 -3.242.6 

C. NF.TERRORS AND OM[SSIONS -31.4 i695.4 1....,. 7.0389 

Tu1al (A and B and C) -7.563.1 -2,547.2 February 7.3828 7.3363 

D. EXCEPTIONAL FINANCING 7,563.1 2.547.2 March 7.5871 
(i) Pmmisoty Notes (arrean) A,n1 7.5808 
(ii) Dt-re-rred/Resch. Debc Service: +6.444.l +4.91 •. l 

May 7.5051 
(iii) Olhen + 1,102.3 
Tolal (A lhNJlllh D) -1.119.0 +3,369.4 June 7..3477 7.4779 

E. CHANGE IN RESERVf.S' + 1,119.0 -l.369.4 July 7.1388 

A ... 7.2'93 

Seplember 7.3401 7.2461 
M1nu. ... (·) Sap indic:ales illl"l'ease in rescl"\les October 7.3934 

Plus ( + ) Sip indicates decrease in reserves. No\ember 7.5037 1.'S064 
~ember 7.6221 



INTERNATIONAL TRADE 

Year and Month 

]983 
1984 
198S 
19861 

1987 1 

1988 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 
19KLJ 
January 
February 
March 
April 
l\,'lay 
June 
July 
Auiw,t 
&,-,1cmb"·r 
Octob~r 
No\t:mhcr 
Dc,.;i.:mhcr 

1 Provisional 
n.a. - Noc Available 

FOREIGN TRADE 

(N' Million) 

Exports and 
lmpons Re-Expons 
<C.I.F.) (f.o.b.) 

6.555.7 1l,7SL8 
4,484:S 9,138.8 
5,536.9 11,720.8 
5.974.7 9.047.5 

1.5,69S.4 29,S78.I 

1,463.3 2,426.9 
1,57!.6 2,234.8 
1.50~.4 i.385.9 
1,435.5 2.308.8 
1,240.1 2.6S3.3 
1,185.8 2 .. n~.2 
l,I05.6 2.S37.I 
1,743.!li 2.466.7 
l,6S4.4 2,681.3 
1,347.9 2,285.4 
I ,971.2 2,664.1 
l,86S.l 4,172.J 

1,627.22 3,S62.CJ2 
2,170.12 3.002.22 
1.H56.82 5,295.12 
l,HSX.S 4,839.1 
J,69H.9 4,977.7 
1,91:?.7 -5,:?tH, 

.11.a n.a 
n.a n.a 
n.a n.a 
n.a n.a 
n.a n.a 
n.a n.a 

Sotlrcr Federal Office of Statistics Lagos. 

:? Revised 

86 

Table 3§ 

Balance of 
Trade 

+l.196.1 
+4.654.3 
+6.183.9 
+3.072.8 

+13,059.9 

+963.6 
+662.2 
+882.5 
+87.'.U 

+1.41.l.2 
+ l.l89t4 
+ 1,431;5 

+723.2 
+l,026.9 

+937.5 
+692.9 

+2.307.2 

+ I ,93S.72 

+ 832.12 
J,438.32 

+ 2980.6 
+ 3,27lUC 
~ 3)04.LJ 
n.a 
n.a 
n.a 
n.a 
n.a 
n.a 



INTERNATIONAL 'l1lADB 

VALUE OF MAJOR IMPORT GROUPS BY S.I. T .C. SECTIONS1 
(N ' million) 

Machinery 
IBeverages Crude Animal and Manu- and Miscellaneous 

and Malerilll Mine~ Veplable facrured Tranapon Manufactured 
Food Tobaca> locdible Fuels Oils ~call Goods Equipmenl Goods 

Year and Month (0) (I) (2) (3) (4) (5) (6) (7) (8) 

1983 1,296.7 13.1 204.4 53.0 105.6 714.0 1,477.1 2,366.0 316.6 
1984 843.2 10.4 187.5 52.1 101.8 656.4 846.0 1,604.4 171.2 
1985. 940.6 7.• 274.8 47.9 55.7 868.9 1,263.6 1,892.8 176.0 
1986 801.9 l• .5 193.9 32.0 IN.'9 1,039.0 1,237.1 2,277.8 246.4 
1987 1,646.5 27.0 702.6 67.2 57.7 2,650.6 3,940.9 5,999.6 596.2 
1988 
Janlllll)' 95.8 7.2 36.9 10.4 0.6 201.0 307.6 ~J4 .. I 68.8 
February 141.2 5.6 51.0 6.9 12.3 370.9 289.1 645.9 48.5 
Man:h 152.5 7.3 34.0 20.1 0.8 283.8 400.0 517.9 86.6 
April 91.0 1.4 32.7 26.0 0.5 289.5 337.7 581.9 7• .J 
M•;y 74.7 4.8 35.4 13. I 13,6 250.4 289.1 514.0 42.5 
Juiw: 102.1 2.7 34.9 9.5 0.1 236.9 279.2 474.4 (3.8 
July n.a n.a n.a n.a n.a n.a n.a n.a n.a 
Augual n.a n.a n.a n.a n.a n.a n.a n.a n.a 
September 154.3 5.6 45.5 17.9 5.6 370.6 367.3 604.8 82.6 
October n.a n.a n.a a.a n.a n.a n.a n.a n.a 
November 165.7 8.7 53.3 15.9 22.3 333.4 313.5 904.7 92.1 
December 242.7 12.0 ,57.8 13.6 23.1 325.3 349.3 762.7 78.2 
1989 
.lanumy 158.0 11.42 36.3 9.2 14.1 274.3 34.l.3 709.72 73.S 
hi>rual')' 1J9.52 14.32 38.92 .:?0.62 13.22 1174.22 337.12 666.92 64.<,2 
1\1,m:h 131),1):! ·1.oJ. !17.~ JO.o2 s.s2 301,92 '479.o! 750_32 85.72 
Arril 130.9 3.6 3i.4 10.3 IU 3111,11 4116.S 794.9 71.7 
M:ay 117.4 3.:! 42:6 10.8 1.0 376.5 3-17.0 736.11 62.1 
Juno: 141 . .l 6.1 76.3 10.2 1.0 432.9 421.4 734.0 H2.3 
July 123.7 ~-~ ~:!.9 I 1.-1 1.4 412.9 432.7 994.3 73.6 
Au11u~1 111!.9 7.9 1"Ul IIU 3.S 524.5 466.2 1151.7 SS.8 
s..,,1.:ml'i•'f n . .t n.a n.a n.a n.a n.a n.a n.a n.a 

' OriJial da .. have been ~vised from the Source. 
l 

~\-ik,J 
n.a not available 

S,.,,.n.Y: Federal Office of S1a1i11ics. Lagos 

Miscellaneous 
Tnlll&KI-- TOUII 

(9) 

9.2 6,555.7 
11.5 • .484:5 
9.2 5,536.9 
6.1 5,973.6 
7.0 15,695.3 

0.8 1,463.2 
I.I 1,572.5 
0.5 1,503.4 
0.5 1,435.5 
2.5 1,240.1 r-
2.2 1,185.8 2J 

n.a n.a 
n.a n.a 
0.2 1,654.4 
a.a n.a 
1.6 1,971.2 
0.4 1,865.1 

o.~ 1627.22 
0.)2 2,110.11 
0. ,2 1856.82 
2.3 1,1156.K 
0.2 1,6911.9 
0.2 1,912.7 
0.2 2,lOll.6 
0.2 2,146.6 
n.a n.a 



00 
00 

INTERNATIONAL TRADE 

VALVE OF MA.JOit. EXPORT GROUPS BY S.I.T,C. SECTIONS I 
(N' milllon) 

Machinery 
Beverages Crude Animal and MIDU· and ._.iscellaneous 

and M111erial Minenil Vcp:W!le fac:tured Tramport ~factured 
Food Tobacco Inedible Fuels Oils Chemicals Oood1 Bqaipmml Goods 

Year and Month (0) (I) {l) (3) (4) (5) (6} m (8) 

1983 273.9 22.3 7.304.0 3.9 • 8.7 • 0.3 
1984 234.7 15.4 ll.6M.4 4.7 1.0 12.4 0.9 • 
1985 243.8 15.2 11,335.8 0.4 1.4 6.3 0.8 • 
1986 442.5 0,5 55.9 8,425.8 1.0 1.7 1.7 0.0 
1987 871.0 11.77 228.0 211,208.6 2.0 64.7 70.6 2.2 0.8 
l911K0 

J.-.y 355.6 0.4 14.9 2,016.5 1.7 24.4 9.9 1.0 • 
Febnwy 242.8 • 13.8 1,951.1 3.0 12.8 4.5 1.0 2.5 
March 133.9 0.3 33.6 2,157.2 0.4 41.4 6.6 tr.2 0.1 
April 61.8 • 28.0 2,170.8 11.5 11.8 0.2 0.6 
May 49.1 • 20.2 2,510.1 1.6 IS.7 1.6 0.6 
June 53.S 0.3 46.6 2,196.8 0.8 18.9 8.7 4.4 0.4 
July n.a n.a n.a n.a a.a a.a n.a n.a n.a 
August n.a n.a n.a n.a n.a a.a n.a n.a n.a 
September•. 77.9 3.5 47.3 2,410.4 • 11.4 5.1 0.7 0.5 
October n.a n.a n.a n.a n.a n.a n.a n.a n.a 
November 308.1 0.6 30.3 2,268.4 • 26.8 7.2 14.1 2.4 
December 230.2 0.04 46.0 3,858.9 0.2 10.0 4.2 14.5 0.5 
1989 
Januuy 260.S~ 0.72 48.32 3,196.2 •• 39.0 2.7 2.52 0.5 
Febnmy 142.4~ 0.9 39.) 2,770.6 • 16.9 11.9 13.3 • 
March 110.S 0.5 138.J 4,9lll.0 • 24.8 ll.lP 10.02 I.S 

April S7.I 0.6 66.0 4,649.S 2.5."1 14.8 12.4 8.7 

May 34.I 0.2 S4.II 4,"16S.0 38.f> 18.3 0.8 0.6 

June 27.3 1.4 68.6 5,053.1 13.3 17.4 4.5 1.2 

July 311.8 0.2 JUi 4,196.J 1"1.3 14.3 3.1 110.I 

Au~uM 53.5 0.J 71.6 -U6J.5 15.4 8.J 3.ll 1.9 

I . Original data have been rmll!d from the Source. 
2. ,Revised .. b1dicales neatiai~ 
• • Provisional. 
n.a NOi available 
So.rno: Fedenil Offitt of S&atistics Lagos 

TllllltJ7 

~iscellaneous 
Transactio1111 Tlllal 

(9) 

1311.7 7,7R8 
184.3 9,1311.8 
114.2 11,720.8 
118.3 9,CM7.2 
138.5 29,5n.9 

2.5 2,426.9 
3.3 2,23&.8 
12.4 2,385.9 
24.1 2,308.8 
.54.4 2,653.3 
44.8 2,375.2 
n.a n.a 
n.a n.a 

124.4 2,681.3 
n.a n.a 
6.3 2,664.1 
8.0 4,172.3 

12.5 1562.~ 
6.H2 1002.232 
1"1.72 S,295.1 
4.3 4,1139.1 

6S.3 4,977."I 
30.K S,217.6 
21.3 4,432.8 
22.4 S,140."I 



INTERNATIONAL TRADE 

Common-
wealth Eastern 

Year and Quaner Countries Europe 

1984 236.8 165.6 
1985 304.1 238.7 

1986 312.4 411.9 

1987 
)st Quarter 144.5 104.1 
2nd Quarter 157.6 247.6 
3rd Quarter 154.5 39).5 
4ch Quarter 171.6 2.56.8 

1988 
1st Quarter 253.3 355.6 
2nd Quarter 305.8 185.3 
3rd Quarter 315.6 136.8 
4th Quarter 362.1 259.l 

,1989 
1st Quarter 326.3 114.3 
2nd Quaner 347.3 99.1 

Sourc~: Federal Office of Statistics 

IMPORTS BY REGIONAL GROUPINGS 
(N'~) 

United 
Japua Kingdom U.S.A. ECOWAS 

368.0 829.5 561.4 57.5 
408.3 1.098.7 741.7 29.3 

309.9 1,075.0 712.0 47.6 

291.3 642.4 336.6 18.5 
584.7 718.7 325.9 21.l 
353.9 643.1 284.7 103.3 
187.6 637.l 350.7 72.6 

338.1 723.5 415.9 70.2 
355.5 611.2 313.3 47.9 
289.5 605.3 325.5 19.l 
331.3 853.5 797.1 12.6 

.339.8 843.7 1,120-.2 29.3 
398.5 990.2 645.4 26.1 

189 

Tallle38 

Western 
Europe Others Total 

1,931.6 328.l 4,484.5 
2,110.7 tiOS.4 .5,.536.9 

2.704.3 398.8 5,971.9 

1,787.0 255.6 l,580.0 
1,766.5 233.9 4,056.0 
1,647.9 419.5 3,9!18.4 
1,867.Q 519.1 4.062.5 

1,228.9 1,153.8 4,539.3 
2,291.0 249.6 3,860.4 
1,747.4 619.6 4,058.8 
2,446.1 120.9 5,184.1 

2,239.3 641.2 5654.1 
2,347.2 616.3 5,470.·l 



INTERNATIONAL TRADE 

€ori1mon-
wealth 

Year and Quarter Countrie. 

1983 133.9 
1984 577.8 
1985 702.3 
l986 387~8 

1917 
Ill Quaner 147.0 
~ Quarter 421.7 
3rd Quarter 34.3 
4th Quanet 251.3 

1988 
1st Quana 277.0 
2nd Quarter 173.9 
3rd Quarter 122.7 
4th Quarter 364.0 

1989 
1st Quarter 81.5 
2nd Quarter 191.7 

So,uu: Federal Office of Slatilti". 

EXPORTS AND RE-EXPORTS BY REGIONAL GROUPINGS 
0-' million) 

Eastern Uniled Wesaem 
Europe Japan Kingdom U.S.A. ECOWAS F.urope 

47.4 5.9 319.8 1.802~3 144.3 3,232.6 
37.9 6.1 422.7 1,212.9 300.0 6,116.1 
33.0 7.6 538.6 2,116.3 387.9 7,217.4 
20.6 13.8 512.6 3,163.3 345,7 4,305.1 

0.8 4.3 ll9.3 1,854.2 262.6 3,290.8 
3.7 4.~ 121.2 3,102.2 458.5 3,210.1 
2.7 4.4 90.3 4,569.1 329.2 2,205.2 
1.0 9.8 179.5 4,372.3 585.2 3,145.7 

37.9 2.9 186.6 3.113.2 373.9 2,l47.5 
1.6 27.6 n.1 4,051.7 439.7 2,677.3 
1.6 5.1 l02.2 3,416.7 "505.7 3,009.3 

13.5 1.7 225.1 3·,736.0 416.7 4,108.7 

14.9 u 289.2 5,262.2 855.0 5,024.1 
1.2 2.9 83.6 8,481.5 1,231.3 4,~19.0 

90 

Others Total 

2,065.6 7,75J.8 
465.3 9,138.8 
717.7 11,.720.8 
379.3 9,128.8 

357.5 6,056.5 
11.8 7,333.6 

284.4 7,519.6 
123.6 U61.3 

808.7 1.00.1 
108.7 7,340.2 
493.7 7,613.0 
256.2 9,12i.9 

32S.0 ·11,860.2 
223.2 15.034.4 



MONEY AND CAPl1' AL MARKETS 

End of Year 

1983 
1984 
1985 
1986 
1987 
1988 
·January 
February 
March 
April 
May 
June 
July 
August 
Seplember 
October 
November 
December 
1989 
January 
February 
March 
April 
May 
June 
July 

Auauat ....... 
October 
November• 
December• 

1 Nominal value 

HOLDl,GS m· TREASUllY BILLS OUTSTANDING 

1~· Million) 

HOLDERS 

Totalt Central Merchant C(,mmercial 
Outs'8Dding Bank Banxs Banks 

13.476.0 6,018.1 374.5 4.361.7 
1.5.476.0 4.860.6 876 . .5 7,296.6 
16,976.0 6.184.1 1,027.1 1,990.9 
16,976.0 11,.58.5.0 98.0 3,062.0 
2.5,226.0 14.21.5.3 260.6 ,,2.50 . .5 

25,226.0 12,680.3 202.9 fl.1~6.8 
2.5,226.0 13,362 . .5 98.1 6.127.9 
25.226.0 17,847.0 89.6 .5,333.13 

25,226.0 13,341.3 111.2 5,518.4 
25,226.0 12,931.9 141.0 5,584.4 
25,,226.l, 12,484.7 145.1 6,416.9' 
25,226.0 13,02.5.4 . 107.0 5,.566.8 
25.226.0 13,233.0 106.1 5,607.2 
2.5,226.0 12,928.1 103.1 5,228.1 
25,226.0 13,167~5 98.9 4,927.9 
25.226.0 12,937.3 139.2 4,732.8 
35,-ll76.0 22,5<,0.3 1.59.1 5,273.9 

35,476.0 21,891.4 96.1 .5,943.4 
35,476.0 21,138.1 142.7 6,606.2 
3.5,476.0 20,932.6 126.3 6,380.2 

35,476.0 20,ns.3 191., 6,043.9 
35,476.0 19,730.7 383.3 .5,681.4 
35,476.0 22,067.0 Ui0.33 3,427.43 

35,476.0 19,684.8 .51.6 1,665.8 
3.5,476.0 16,353.4 92.6 l,'98.2 

35,476.0 16,285.8 10.5.8 1,406.) 
3.5,§16.0 13,146.3 12.5.2 1,583.9 

34,176.0 )0,4.59.0 f2.0 1664.9 

24,126.0 11,62.5.2 $4.6 2,517.9 

'hhll'40 

Federal and 

State Others! 

Governments 

7.1 2,714.6 
1.0 2,441.3 
8.0 1,76.5.9 
1.0 2,230.0 

IO.I .5,489 . .5 

10.7 6,175.3 
10.9 5,626.6 
10.9 l,945.4J 
10.9 6,244.2 
11.2 6,557.5 
11.2 6,168.1 
11.2 6,515.6 

1.0 6,278.7 
1.0 6,965.7 
1.0 7,030.7 
1.0 7,415.7 
1.0 7,481.7 

1.0 7,544.1 
1.0 7,.588.0 
1.0 8,035.9 
1.0 8,511.3 
1.0 9,679.6 
1.0 982().33 
1.0 14,072.8 

31-.9 17,400.1 
18.3 17,660.0 
13.3 20,607.3 

7.8 22,002.2 

6.7 9.891.6 

2 Includes Slalulory Boants.Corponlions. Savings-type Imtilutions, LocaJ Governmem, Compuia and 

Individll.ms 
J Reviled 
• Provilionll 
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MONEY AND CAPITAL MARKETS 

Ccalnll 
Year ad Mondi Issues Bat 

1983 45,832.0 28,445.0 
1984 55,904.0 28,107.9 
1985 6,876.0 4,372.5 
1986 65,904.0 40,626.6 
1987 11,704.0 70,837.4 
1981 
1-,. 8,950.0 6,455.7 
Pel,ruary 5,200.0 3,951.2 
MIida 11,076.0 8,919.2 
April 8,950.0 6,9'11.2 
\lay 5,200.0 3,748.4 
June U,076.0 8,39'Z.0 
July 8,950.0 7,138.6 
Augu• 5,200.0 3,966.0 
Scp(ember 11,076.0 8,547.6 
October 8,950.0 7,6'i0.6 
~ovember 5,200.0 3,191.2 
December 21.,326.0 1.9.367.5 
1989 
January 8,950.0 6,7!7.7 
February 5,200.0 3.521.l 
March 21,326.0 19~410.6 
A~I 8,950.0 6,"'11.1 
May 5,200.0 3,695.2 
June 21,326.0 20,016,6 
July ·8,950.0 8,201.6 
Augus1 6,500.0 5,870.1 
September 20,026.0 19,404.1 
October 8,950.0 8,370.1 
November 5.200.0 1,m.1 
Deco.._ 9,916.8 ·~••1.1 

TREASURY BILLS: ~UF.s AND SUBSCRIPl1QNS 

(N" Million) 

Subscriptiqns 

Commercial Development Savings-Tm 
Bank.', Banks' lndividuaJs 1Qslitueions2 

1,5,805.7 7.4 136.4 
24,820.9 12.9 128.2 

2,099.5 2.9 31.8 
22,415.2 63.3 210.3 
16,573.9 0.0 18.7 200:2 

2,419.4 0.0 1.4 16.1 
1,182.0 0.0 0.6 15.9 
2,020.3 0.0 1.5 14.0 
l,'T76.6 0.0 1.0 15.5 
1,344.4 0.0 0.7 31.1 
2,393.6 0.0 1.3 31.6 
1,752.4 0.0 0.8 13.1 
1,128.0 0.0 0.7 14.4 
2,329.3 0.0 1.3 172.6 
ll235.3 0.0 0.7 18.4 
1,227.0 0.0 0.4 22.4 
1,870.5 0.0 1.4 22.0 

2,096.1 0.0 0.8 Zl.9 
1,627.5 0.0 0.9 2V.1 
1,737.7 0.0 1.9 '12.1 
2.231.1 0.0 0.6 26.9 
1,393.3 0.0 1.2 21.1 
1,229.5 0.0 1.2 II.I 

65.0 0.0 0.6 24.1 
484.5 0.0 I.I 67.3 
405.4 0.0 1.2 35.3 
461.4 0.0 0.6 25.9 
73'.l 0.0 0.6 fi05.0 

1,<4JJ.2 0.0 0.1 3,084.0 

1Devclopment Banks include N.1.D.B., NBCI, NACB 
' 

Table 41 

StatuUNy 
Boards and Merchant 

Corporations Banks Olbera3 

0.7 1,330.1 106.7 \ 

22.9 2,586.9 224.3 
0.0 316.9 52.4 

20.8 2,175.4 392.2 
20.0 801.3 212.5 

o.o. 48.8 61.6 
0.0 46.3 4.0 
0.0 38.5 12.5 
0.5 39.5 9.7 

10.4 56.9 I.I 
182.0 68.5 7.0 

0.8 39.0 5.3 
23.1 fi0.5 7.3 

3.8 15.2 6.2 
2.6 27.2 4.9 
3.3 53.6 2.1 
2.3 53.1 ~-2 

0.7 35.2 36.6 
0.4 16.9 6.1 
2.0 55.8 95.3 
0.9 27.6 55.2 
0.1 80.1 9.0 
2.3 49.6 15.7 

46.0 12.0 ti00.7 
77.0 

11.5 8.0 lfi0.5 
4.6 80.4 

151.J 39.1 96.8 
3,912.3 128.1 294.6 

·s.vinp-Type lmtitutions include mutual lflinp and Jou lfOUPI, credit organisatiom, co-openave IOcidies. ~ c:omplllia and Federal Savings Banks etc. 
30dlen include Federal, State. and Local Government and ocher companies 

' 

92 



MONEY AND CAPITAL MARKETS 

To&all 
Year and Month Outlta.Dding 

1983 4,894.4 
1984 6,413.1 
1985 8,354.1 
1986 6,654:7 
1987 6,654.1 
198il 
January 6,li64. I 
Febnlary 6,664.1 
March 6,li64.l 
April 6,ti64.l 

May 6,579.1 
June 6,579.1 
July 6,579.1 
Aupll 6,579.1 
September 6,554.7 
October 6,806.6 
November 6,794.6 
December 6,794.6 
1989 
Juuuy 6,794.6 
February 6~.6· 
Mardi - 6,.944.6. 
April 6,9".6 
May 6,944.6 
Jue 6,9'4.6 
July 6,944.6 
Aup,t 6,944.6 
Sepeembec 6,944.6 
October 6,944.6 
Novm1ber.;; 6,944.6 
December 6,944.6 

1 Nominal value 

HOLDINGS OF TREASURY CERTD'ICATF.S OUTSTANDING 
(M' Million) 

HOLDERS 

Central Commercial Merchant 
Bank Banta Banks 

3,560.7 798.7 11.0 
4,304.1 1,429.5 17.5 
3,'7U.4 2,264.0 105.0 
4,518.l 1,360.6 50.2 
3,431.6 2,322.2 24.8 

3,331.7 2,446.6 24.8 
3,169.9 2,447.5 24.8 
3,169.9 2.447.t 24.8 
3,139.4 2,457.7 24.9 

3,055.4 2,45'.8 24.9 
3,075.4 l,.S7.7 24.9 
3,083.6 2,449.2 25.0 
3,293.6 2,250.8 14.I 
3,295.2 2,217.3 7.9 
3,580.5 2,241.8 17.8 
3,716.1 2,044.9 17.8 
3.670.4 2,035.7 8.8 

3,764.1 2,323.4 24.8 
3,761.6 2,226.8 7.8 
3,761.0 2,230.7 7.1 
3,684.1 2,303.0 7.8 
3,682.8 2,307.8 7.8 
3,710.0 2,281.6. 7.1 
3,ffl.l 2,(175.7 7.8 
3,721.9 2,059.6 6.0 
4,806.1 1,847.7 4.6 
3,825.0 
4,362.7 

1,693.4 
1,462.3 

4,390.9 1,095.9 

2 lncludea ~ Bouds/corpondcm, Savinp-Type IDltitudoos, Local Government, Companies and Individuals. 
• Reviaed 
•• Provilionll 

Tab~ 42 

Federal and 
Stale 

Governments Odlen2 

S44.0 
66"1.9 

2,2'0.7 
m.1 

875 . .S 

0.0 154.0 
0.0 l,OZl.9 
0.0 l,O'Zl.~ 
0.0 1,0'2,l 

0.0 1,044.0 
0.0 1,021.1 ~ ~· 0.0 1,021.3 
0.0 1,020.5 
0.0 1,0..W.3 
0.0 .. , 
0.0 1,01,.1 
0.0 1,079.7 

683.2 
948.4' 
945.1 • 
949.7 
946.3 
945,2• 
936.l 

l,lSp 
286.7 

1,426.2 
1,119.6 
1,45'7.7 

\ 
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MONEY AND CAPITAL MARKETS 

Year and Monlh laaucs 

1983 4,730.9 
1984 4,433.1 
1985 2,821.8 
1986 6,284.7 
1987 6'39'.'l ,,.. 
1988 
January 
February 
March 
April 200.0 
May 
June 

July 
August 1,967.6 
September 435.0 
October 2,168.6 
November Sl99 
December 1,153.5 
1989 
January 150.00 
February 
March 
April 200.0 
May 
June 
July 
August 1,967.6 
September 545.0 
October 1,868.6 
November 627.9 
December 1,121.9 

TREASURY CERTD1CATES: ISSUES AND SUB.SCRIPl1ONS 
(N' Million) 

SUBSCRIPTIONS 

Central Commercial Development Savinp-T)'liea 
Bank Banks Banks 1 

Individuals lnstitutions2 

3,910.3 811.3 
3._068.7 1,328.4 
2,309.2 494.9 0.2 
4,811.1 1,159.5 0.5 29.8 
3,968.6 2,227.3 7.9 

159.5 39.5 0.0 0.0 1.0 

1,716.3 241.3 
254.9 180.1 

1,892.4 264.0 11.2 
70.4 393.5 

647.9 501.2 2.9 

74.8 75.0-

66.8 133.2 

~ 

1,863.0 104.3 
347.0 198.0 

1,7-53.1 115.1 
627.9 
772.0 228.1 

Statu&ory 
Boards and Merchant 

Corporations Banks 

9.0 
20.7 
17.5 

0.2 59.9 
30.5 21.8 

0.0 0.0 

10.0 

s.o 

l I}!:\ dop~nt Bank~ indud~ Nigerian lndusarial Jk\'elopmem Bank. Ni&cria Bank for Commerce and lndu~ary and :,,.Jigcrian A1,1ri~ultural ;mu Cu-uf)l:ra11~ c 

0t11enl 

0.3 
15.3 

223.7 
2.8 

0.0 

1.0 
126.0 

1.5 

0.2• 

0.3 

0.4 

116.8 

2 Savinp-Type Inatitutions include mulUal savings am loan groups, credit orgaoisatiom, Co-operative aociaics, lmurancc Companies anH Federal savinp Bank c:cc 
3 Olhers include Federal, Slate and Local Government aJld other Companies . 
• Reviled 



PUBLIC DEBT Tllllle.W 

HOLDINGS OF DEVELOPMENT STOCU 
(It' Million) 

Holda' 30/6185 30/9185 31/li,'85 31/3186 30/6186 . 30/9186 31/12/16 3Ul/17 'JOl9m 31/12/17 311J1a1 30MIU 3119/11 ~6119 J0,'9/19 31 112/19 

Ceaual Bank 1,664.11 1,6&S.7 1,613.4 1,514.3 611.0 1,410.41 1,6111,3 1,649.0 1,593.7 1,543.7 1,550.3 1,581.0 1,515.7 1,511.0 1,.00.5 1,438.9 1,595.6 1,528.6 1,484.!I 

Commercial B11nb 256.9 38.5.2 395.7 421.3 512.3 599.o• 54.5.7 3544 D.7 ffl.7 537.2 445.0 409.2 406.0 404.9 345.7 120.4•• l9.5 196.9 

Men:hlnl Buh 46.0 46.0 33.0 8.1 125.1 82.3
1 

11.7 I.I 0.2 5.2 5.1 21.0 22.5 56.6 '"13.6 13.6 11.2 .. 97 9., 

lnd.i¥1duah 7,6 7.6 8.0 10.0 11.6 11.5 10:5 11.5 11.0 11..5 44.6 11.2 9.0 9.2 8.3 1.7 8.8 83 8.0 

..,_.I'll.nee Coq;anies 149.9 140.7 152.5 15'7.7 176.8 179.3
1 190.4 194.3 199.8 199.5 194.7 210.l 213.2 217.3 216.8 220.6 221.8 222.4 228.1 

S.vinp,-Type lmricutiou 1,781.5 1,775.1 1,833.2 1,845.9 2,011.7 1,974.3
1 

2t<r.Zl.9 2,086.3 2,105.7 2,126.2 2,225.2 2,018.5 2,UO.B 2,267.0 2,337-.$ 2,355.3 2,379.7 2'.321.4 2.390.3 

s.. and Local Govemmetu 2., 2.2 2.2 2.2 6.3 6.1 6.2 5.9 5.8 5.4 5.7 5,4 5,6 5.6 13.7 ll.7 ll.6 9 .• 8.0 

"' 
IIIIUy lonll 11111 'orJlll'llm 7,0 1,0 1,0 7,0 7,1 7,1 7,4 6,1 17,3 ,.o 11,J 14,4 14,4 IM 14,, 14,, j,4 ~.a ~,. :,,, 

Odzr Corporalioos 1111d Compam 188.9 106.8 109.5 188.3 359.61 357.9 270.9 118.4 130.2 144.2 135.l 367.4 153.7 156.0 160.9 17'.l 176.!I 195.3 19'2.3 

iqriculDual Cn:drt Guaramee ll8.2 118.2 119.7 119.9 135.5 135.5 135.5 137.6 133.-1 138.4 u.o 145.8 151.6 153.7 154.5 158.8 158.8 165.1 J6i.6 

Fedcl'II Governmcill 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

~:.,;,• i;-,,ada widl CBN• 42.3 41.5 42.5 43.3 43.4 43.41 45.6 44.4 37.1 IJ,6 8.6 34.2 36.7 36.6 37.4 38.2 38., 41.3 36.0 

CBN Saka• )'d ~~...t 103.7 3.0 2.3 1.0 888.6
1 

2.2
1 

"·12 6.1 40.6 41.1 1.0 6.5 (73.5) (53.6) 34.4 (5. ,,. 37.4 C141.9) 

Ttal (~:) 4,369.0 4,319.0 4,319.0 4,319.0 4,819.0 4,809.0 4,P.O •,809,0 4,7"9.0 4,ffl.0 4,909.0 4,169.0 4,7'9.0 4,759.0 4,759.0 4,749.0 4,7:.'9 4.8 11.0 

Foreign 

Grand Taul 4,369.0 4,319.0 4,319.0 4,319.0 4,889.0 4,809.0 4,809.0 4,0.0 4,749.0 4,7'l9.0 4,909.0 4,869.0 4,7J9.0 59.0 4,7'9.0 4,749.0 ,.m.o 4 629.0 4.629.0 

Includes Ba111kers' unit fund and statutory Deposits by lnaurance Companies 
(a) hurna) Holding (b) Foreip Holding 
1
31-348 R~ia.ed 
• ~ Prow1sional 



MONEY AND CAPITAL MARKETS Table 45 

NIGERIAN Sl'OCK EXCHANGE TRANSAcnoNS 

Number of Securities Value (lf' million) 

YCllr/Molllb Governmem 1~·1 Tocal Oovermnella 1~1 Tobll 

1913 292 11,633 11,925 184.8 13.I 'J'TT.9 
1984 194 17,250 17,444 :bt0.9 15.6 256.5 
1985 340 23,231 23,571 295.3 23.3 318.6 
1986 270 27,448 17,718 477.6 20.3 497.9 
1987 238 20,401 19,648 340.0 42.4 381.9 
1988 
January 4 1,527 1,531 21.5 4.0 25.5 
Fdlnmy II 1,678 1,689 106.2 2.1 108.3 
March' 9 1,818 1,127 7.6 2.1 10.6 
April 8 1,534 1,542 13.3 2.8 16.0 
\lay 10 1,374 1,384 30.7 5.0 35.7 
J1111e 14 l,S98 1,612 15.6 3.7 19.4 
July 10 l,ffl 1,405 1.0 1.8 2.8 

~ 12 1,956 1,963 12.6 3.0 15.6 ,...~ 2 2/114 2,076 I.I 2.1 3.2 
October 1,903 1,903 1.4 L4 
~ 8 2,588 2,596 5.6 2.9 1.5 
December 8 2,021 2,029 1.9 1.6 3.5 
19'9 
Jamimy 4 2.w• 2,12'- 0.9"' 1.3•• 2.2•• 
Pebnmy 14 2,91S- 2,932• 71.50"' 1.5 .. 72.7 .. 
March 16 2,442• 2,458• 27.0 1.4•• 28.4•• 

~ 2 2,648 2,MO 2.8 3.5 6.3 
May 9 2,631 2,640 71.6 1.3 72.9 
JIIDC 16 3,338 3,354 190.7• 2.~• 192.7• 
July 13 2,273 2,286 44.5 3.0 47.5 

AtJIUll 34 3,348 3,382 41.3 2.9 44.2 
Squ1j,er 18 3,216 3,234 II.I 14.9 26.0 
October 14 2,785 2,799 14.2 14.5 21.7 
November 17 3,433 3,447 14.9 8.4 23.3 
D e1ar 17 2,116 2,133 16.6 8.2 24.,11 

1lndullrials iDdade traJ1Dm0111 on me Sec:uad-4ict Securities Mam:$ .. 
•ProriaicRal 
•9Revilcia 

~= Tbe·'Nip:rilm Sloct. Exdw!ge-
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FLOW OF FUNDS 

PERIOD 
1978 1979 19IIO 

TRANSACTION s I u s I u s lu 
A. Orou Sll.vi•p 33.5 .36.7 -49.6 
B a,_ Capllal Formllioa 36.4 59.2 75.1 
C. Net Surph11 -2., -22.5 -26.2 

D. Toul FiRUK:ial S/U SOJ.3 499.4 3,077.3 3,054.7 4,711.t 4,755.6 

I. l'ottlgn Buhaap -1,536.1 l,!161.6 2,345.0 

2. Olhct'"ForeiJII -
l,, Curm,cy and Dopoai11 156.9 ·113.9 2,904.3 5,375.4 
4. Insurance &. Pro¥. Puim 
5. Fedmll Debi 1,273.5 1,809.9 8f2.9 
6. Slale DdJt 

•7, Gov!. LooN & Shara 
I. Domcslic Loans &. Advut-,..,. 74.0 1,082.1 -33.1 -611.9 46.8 1,544.8 
9. O:hcr Auets/Liabilitiea of 

which -.?05. 7 -106.9 -17. I 
.9.1 Money at Call 156.S 
9.2 lnnSlmclll ·217.1 -1116".9 -17.1 
9.3 Issued Capital 65.3 60.7 61.4 
9.4 Omer Liabilities/Aadl 50.4 -69.0 287.7 6n.6 616.7 

10. Unidcnl..ified Items mi 
Diacrepucy Sources 272.4 206.6 -64(1.4 

BANKING lil:Cl'OR ACCOUNI': lffl-19117' 
Of• mlllloa) 

1981 1982 1983 

s lu s lu ' s I u 

95.2 74.5 77.4 
79.1 89.2 108.1 

1984 

s I 
71.0 

16.1 -14.7 •30.7 -23.9 

Tahir ,16 

1985 1986 10!7 

u s lu s lu s iu 
116.1 72.9 145.8 

94.9 102.8 129.2 2,s .. \ 
13.3 -56.3 -HIII.S 

1.t71.0 I ,894. I 3,103.9 3,089.2 6,232.6 6,201.9 3,414.7 3,460.8 2,927.3 2,940.6 8,014.1 7,957.8 7.142.2 7.JJ2.7 

-3,068.5 -1,738.2 -354.6 5'75.3 330.8 2,890.0 -1,746 M 

192.6 612.2 2,979.8 -458.4 2,367.6· -49.S 3,161.5 -272.6 1,632.3 897.1 8,391.6 I ,77fo.S 

2,368.5 3,175.7 6,061.2 2,683.0 2,104.3 591.2 Ul!I> ~ 

102.J 2,496.4 37.6 1,"7S 8 -Hl5.4 4116.9 194.7 763.9 -209.S 1,005.8 I07.9 3,332.6 429.S l.l!M . .\ 

1.301.3 '17. 7 2,443.0 75.9 3,3511.3 464.8 922.4 -102.9 -24.4 -227.7 6,273.6 246.9 -1,47'.l,7 747.0 
297.8 22.7 397.9 -0i.o -111.3 -236.4 21S.6 80.7 
97.7 53.2 66.9 -22.6 8.7 31.3 666.3 

108.3 112.7 ~-1 36.0 162.1 -804.5 14'.8 
2,196.2 -297.8 i.230.3 4,3'4.7 1,718.4 -182.4 7,078.1 -1.625.5 

-718.0 II.I --0.1 ·o.o -0.3 0.3 0.2 

T<UI 536.8 S36.8 3,113.9 3,113.9 4,831.4 4,831.4 1,973.2 1;973.2 3,171.4 3,178.4 6,310.0 6,310.0'3,'55.7 3,555.7 3.043.4 3,043.4 8,087.0 8,087.0 7,488.0 7.488.0 

'I-,Iucleo MOIIOIOr}' A'"horily and-Con\mo:n:ial Bults 

,-
"" 



FLOW OF FUNDS 

PERIOD 
1978 1979 

TRANSACTION s I u s I u 
A. Oross Savings 8.4 58.4 
B. Gross Capilal Formation 12.3 40.7 
C. Nd Surplus -3.9 17.7 

D. Tocal Finaacial SIU 189.4 185.5 245.8 263.5 

1. Foreign Exchange (Net) 
2. Other Foreign Assets 0.3 4.1 5.4 
3. Currency and Deposits 57.9 44.8 41.3 26.9 
4. Insurance & Prov. Funds -22.8 38.0 
5. Federal Debt -22.1 49.9 
6. Stare Debt 3.1 27.0 
7. Govt. Loans & Shares 4.7 -35.7 
8. Domestic Loam & Advan-

'° ces 19.6 144.0 -5.8 153.6 
~ 9. Other Asseta/Liabililies of 

which 129.7 1-1.6. 208.2 0.7 
9. la. Merchant Bank C.al..l 

Money Fund -18.8 -9.5 
b. Equipment on lease J.0 2,1 

9 .2a. Specialiud Banks' 
Equities 7.5 -12.4 

b. Paid-Up Capital 40.3 166.2 
9.3a. Insurance Caya' Eqlli· 

ties 11.9 -1'1.1 
b. Ou!Stallding Prein,iums -20.1 23.6 
c. A.ccts Rcc,civable 11.3 -9.7 
d. · Outstanding Clauns 30.2 14 I 
e. Acas Payable 21.3 -0.7 
f. Paid-Up Capitals 1.2 7.0 

10. Unidentified Items and 
Diacrepanc:y Soun:es -0.2 

To&al 197.8 197.8 304.2 304.2 

OTHER FINANCIAL INSTITUTIONS ACCOUNT: 19.78 - 1987 
(N' mlllloo) 

1980 1981 1982 lll83 1984 

s ju s ju s ju s I u s I u 
-10.1 33.3 -14.2 21.1 107.2 

20.8 39.4 94.1 25.8 169.4 
-30.9 -6.1 -108.3 14.1 .Q,2 

397.7 366.8 933.1 927.0 1,381.9 1,273.6. 455.SI 451.2 952.5 890.3 

8.9 12.5 58.9 10.3 -33.3 -6.2 38.2 
135.9 17.0 249.l 106.6 629.9 278.6 99:2 106.5 399.1 -189.6 
6.5.2 96.9 112.9 -35.3 106.1 

6.5 21.0 133.7 111.7 600.8 
-29.5 -44.0 -5.0 -0.5 1.7 

210.0 284.9 46.6 83.6 -37.8 

32.2 293.8 92.8 582.1 137.3 511.2 -11.1 186.1 59.5 226.6 

-39.3 70.2 156.2 248.8 402.7 296.2 308.7 80.7 432.4 212.6 

44.1 87,9 175.6 65.5 37.2 
-3.4 -3.4 12.2 21.5 7.7 

16.3 9.1 1.5. I 20.5 106.3 
10.0 150.0 30.7 -12. I 178.9 

-38,3 69.5 -11. 7 -8.4 6.6 
10.9 56.3 -68.5 -2.2 -3.4 
40.0 53.J 14.1 -14.8 SJ.I 

0.8 43.8 -28.1 -2.J 207.8 
9.3 -57.8 -35.8 I.I 22.6 
1.2 9.2 -4.1 5.3 23.1 

-7.2 53.2 52.5 0.5 -0.6 

387.6 387.6 966.4 966.4 1,367.7 1,367.7 477.0 477.0 1,059.7 1,059.7 

1985 1986 1987 

s lu s lu s ju 
' 

163.9 69.8 44.6 
65.6 130.3 65.6 

98.3 -60.5 -21.0 

70Ll 799.2 1,484.2 1,423.7 4,046.2· 4,025.2 

68.1 
26.3 1,009.2 

298.1 18.0 630.0 95.6 1.342.0 1,356.1 
73.8 26.5 74.1 

350.7 -946.t 710.!i 
0.0 0.0 

122.1 0.0 16.7 

49.1 371.9 197.8 866,0 496.0 965.1 

158.2 32.5 629:1 399.0 2,118.1 924.9 

21.1 l,4t9.0 373.2 
30.6 31S.O JM.0 569.2 

18.9 12.8 -10.2 
67.8 264.7 53.2 

-93.8 
20.2 
35.5 2.2 

14.6 4.6 -8.0 
48.1 600.0 
27.7 -20.0 :?1.4 

-0.2 O.:! --0.7 0.0 

865.0 865.0 l.~!4.0 U~4.0 4.090.8 4.0!il0.8 



FLOW Of FUNDS 

1978 1979 
PERIOD 

TRANSACTION s l u s I u 

A. Gross Saviop 8,296.7 7,884.7 
B. Gros1 Capital Formation :'1.866.3 6,618.4 
C. Nee Surplus 2,410.S 1,266.3 

D. "focal Fi1111ncial S/U 2,4'll7," 4,9lR.O 1,1179.1 3,145.4 

I. Foreip E,i.chanae (Nc:t) 
2. Other Foreign Aueta 1.6 3.0 
3. Currency and Dep.)sits l,J61. I 1,321.0 
4. Insurance & Prov. Funds 0.0 0.0 
5. Federal Debt 2.0J9.5 112.9 2.075.0 0.0 

5. I Treasury Bills 125.0 1,303.0 
5. 2 Treasury Certificates 9<ltl.11 -590.0 
5.3 Development Stocks JII:! 0 487.3 
5 .4 fa1emal DebC H!.fl 621.8 

6. State Debt l:'1 . .3 29.7 
7. Govt. Loans & Shares 1.0111.4 3,6112.4 1,235.4 1,822.2 
8. Domeslic Loans & Advan-

ces -16.4 l,074.2 
9. Other Assets/Liabilities of 

which Fed. Govt. -561J.2 -380.9 -J.4 
9.1 Special & Trust Fuods I.I -3.3 
9.2 Personal Adv. Funds 0.0 0.0 
9.3 Public Funds -11.9 -1.2 
9 .4 Motor V chicle Adv. 

Fund• 0.0 0.0 
JO. Unidentified llems and 

Discrepancy Source' ll.D 0.0 

GOVER~ME!'IIT SECTOR ACCOUNT 1978 - 19171 

(N'mUBoa) 

1980 19RI l'll82 1983 1984 

s ju s ·, ju s ju s I u s I u 

11,162.2 6,656.9 b.645.4 4,555.2 -5,977.2 
7,409.5 1-.ffl.J 8,598.1 5,835.7 4,309.4 

3,752.6 l.:?0:?.5 -1.952. 7 -1,280.5 -10,286.6 

T•bll' 48 

19U 1986 
~ 

l91t7· 

s ju s tu s l u 
4,:?78.11 3,587.8 3.148.? 

.l.828.7 5,3-J0.4 7.011.0 
4:'101 -1.742.6 -J.1162 S 

288.5 4,041.2 4,634.5 3,357,) 5,lll,4 3.178.7 10,125.0 11.~..s 11,378.5 1,091.9 6,W'. 7 7,119.11 5,387.5 3,644.9 9,046.0 !Ii.IS) 2 

3.0 2.8 2.7 2.3 2.1 2.4 l.4 l-4 

2,812.0 -454.8 1149.1 3,600.3 632.2 2,200.6 1.7 1,144 I 

-0.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
938.5 0.0 3,759.4 00 3,830.5 1,389.6 9,152.6 -344.6 8,856.9 -0.1 3,787.0 -0.4 2,950,5 0.3 9,322.7 2.6 
451.0 3,663.0 3,837.0 3,8!17.0 2,(m.0 1,500.0 0.0 8,250.0 
-491.4 -570.0 -489.0 3,215.8 1.518.7 241.0 10.6 -0.6 

666.0 584.0 -96.0 294.0 -68.0 536.0 490.0 100.0 

312.9 82.4 578.S 1,775.8 5,406.2 1,.SIO.O 2,449.9 973.3 

-15.9 2.5 -4.9 174.8 26.4 0.0 1.361.0 

-472.7 1,212.2 1,892.4 J,809.1 1,251.8 937.2 726,4 5,586.5 367.0 457.7 -175.1 4,917.2 1,132.6 3,640.5 !IIJ.5 2,034.1 

-V.7 104.9 98.6 113.4 -37.2 -7.1 1.2 26.<I 

-73.4 14.0 -1,124.7 -44.6 -42.2 2,165.4 3,064.9 1,065.1 -2,477.2 

-2.I 22.1 -3.7 -14.6 81.5 74.2 -42.0 80.1 

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

-t-1-12.2 -0.I -1,190.4 122.9 -2,721.8 -1,608.6 703.1 358.3 

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

TOTAL Ill. 7Q4.J 10, 71J4.3 9,763.8 9. 763.8 11,450. 711,450.7 11.291.411.291.4 l I. 776.811. 776.>i 1.;.680.214,680.2 5;401.J. S,401.3 10,948.5 10,948.51,975.3 8,975,3 12,194.212,194.1 

1 Federal and Stale 
1 Pmvi~ional Figures. 
198$. J',1116 and IIJll7 fcdcrnl Debi fil,lu~s ad_jusccd using 1987 excblaae raie IO brio, lhe $to N val111:. 

Sf!111tcot h-Jcral alld S1.11e OIT.:ial Gazt11" 

~ 



FLOW OF FUNDS 

1971 
PERIOD 

TRANSAcnON s I u 

A. Grou Savings .a5.!I 
B. Gross Capi&al Fol'IDlllion i,731.3 
C. Net Sutplus -5,433.1 

D. TOia! FillllllCW S/U !1,160.4 -263.4 

• I. Foreign Exchange (Net) 
' 2. Oilier Foreign Asseca 85.3 

3. Cum:ncy and Depolita -311.6 
4. Insurance & Prov. Funds -37.1 

- .5. Federal Debt 

8 6. State Debi 
7. Govt. Loans & Shares 
8. Domestic Loans & Advllll-

ccs 3,149.1 
9. Other Assets/Liabilities 2,406 . .5 427.7 

9.1 Paid-Up Capital -217.9 
9.2 Overseas Creditors 1,372.1 
9.3 Dividend<- Unpaid -46.3 
9.4 Accrued TWles. Royal-

ties 1,244 . .5 
9.5 Investments Abroad 11.9 
9.6 lnvestmenlS in Nig. 

Coys 18.2 
9.7 .6icaa Receivable from 

A"'-1 264.3 

9.8 Prepaid EJq)COICI -9.7 
9.9 MisceJlaneous 

Assets/Liabs. 54.1 J33.0 
Ill. Unidentified [~ and 

Discrepancy Source -31.7 

Total 4,474.9 4,474.9 

1979 

s I u 

149.2 
-2,026.6 

2,17.5.1!1 

BUSINESS SECTOR ACCOUNT 1978 - 1987 
(M' Million) 

1980 1981 1982 1983 1984 

s I u s I u s I u s I u s I u 

.5.239.2 2.920.I 4.216.3 6,915.0 3.289.4 
10.021.0 9.63.5.8 4.773.1 4.213.6 -3.637.2 

-4,781.8 --6,71.5.7 -.5.56.R 2.701.4 6,926.6 

198.5 1986 1')117 

s I u s I u s lu 
3,163.8 6.272.6 1.103.& 

4,909.0 4.047.4 7.345.R 
-1,74.5.2 2.:?25.2 --6,242.0 

-849.0 1,326.8 .5,Zn.3 49.5 . .5 6.020.1 -69.5.6 3,00.5.7 2.448.9 l.5,:zcJ!l.517,999.9-7,929.8 -1,003.2 .5.943.1 4,197.9 4,460.6 6,611.5.11 11.1~.7 1.IJOS. 7 

61U -2.0 23,9 

1.0.53.3 472.6 ·l.121.8 3,244.t I 1.491.7 -2 • .574.7 1,916.9 467.4 528.8 
'-22 . .5 111.3 .:?2.0 -72.9 610.2 -46.4 -247.4 36.2 0 . .5 
93.0 -88.4 1:14.6 -200.1 920.3 1,430.5 -449.8 368 . .5 1.8 

-3.90!!.2 187 . .5 2.967.3 0.0 4,789.11 .,09 . .5 1.170.8 -.523.1 -),060.6 766.3 -3.63.5.9 -74.J- .5,6.51.0 313.8 

3 . .58.5.1 .5211 . .5 1.36!1.2 -941 . .5 4,4711.7 3.248.3 4,.514.4 2.709.1 16,330.6 4,143.1 -4,29.5.0 189.4 6,017.6 2.954.3 -1,190.4 .5,813.7 7.1137.11 l.:l77.6 
1,948.8 1.026.6 764.4 U4~.0 2,011.8 -771.8 2 . .546.7 1...996..'l 28.SJ. 

-309.9 -:W.6 .5.9 -9911.0 6,347.6 -3.076.9 -1,712.3 0.0 625.3 

-1.4 29.8 5.2 3 . .5 91.4 100.1 116.7 499.6 1,106.1 

1.497.3 -2.08.'1.4 .599.11 6.11 -.533.0 -93.2 .581.6 1.5.5 1.8.58.7 
-4.5 -4.4 .5.3 0.0 1,470.6 -2,043.0 

15 . .5 6.3 -15.9 0.4 29.0 71.4 -79.1 3,300.6 504 

-240.2 -10.3 708.0 1.443.2 -1,982.4 298.2 -381.0 -7.57.2 420.3 
7.57.3 -373.9 9.52.2 317.2 7.59.& -.504.4 1,788.9 446.1 303.0 

4~.3 0.4 2.4~.8 -.5.59.2 3,103.4 1..598. 7 3. 9.59. I 948.3 8,412.8 3.866.1 -4.53.2 2,367.2 4,484.9 1,62.5 . .5 -3,702.0 2,824.2 4,.586.8 603.9 

-0.4 0.3 -0.1 29.6 28.5 I.I -0.2 -0.9 

-699.8 -M9.8 10 • .516.5 I0 • .516 . .5 8,940.2 8,940.2 7.222.0 7,222.0 21,213 . .522,2)3 . .5-4,640.4-4,640.4 9,106.9 9,106.9 l0,733.210.733.2 9,2.54 . .5 9,254.!i 



R.OWOFftJNDS 

PERIOD 

TRANSACTION 

A. Grou Saving 
B. Gft'JIS Capital Formatiotl 
C. Nt-t Sur-plu!i 

D. Trital Finan1.:ial sill 

I. Forei9n ExL·han9e ( Ne'I) 
.2. Other Forei,:n AS&els 
J. Curreacy and Deposits 
4. Insurance & Prov. Ftlllds 
.5. Federal Dr-twl 
6. Stale Debi 
7. Cio¥1. Loam & Si111tt11 

8. Domn1ic Loans & 
Adva.._"CS 

9. nhcr AUC111/Liabllititli 
10. Unidcati(tcd ltellll and 

DisettpUiey SouKC 

Tola.I 

1978 

s I u 
191'9 

s I u s 

HOUSEHOLD SECTOR ACCOUNT: 19711--1"'7 
(JII' million) 

1980 1981 1982 1983 

l u s lu s lu s I 
3.818.1 -1.792.0 -2.6'7.2 -3,401.6 -5.457.9 

1984 198' 1986 IOKJ 

u s I u s lu s lu s I u 
9.'108.3 n.9 -3.554.o 9.106.o 626.0 

613.3 
12.1 6.m.9 • .471.l • ,741.0 t.009.4 -630.6 6.%7.6 -2.212.5 -447.11 -7.fH, J 

-2.427.8 2.67'J.3 2,082.8 -4,411.0 -4.845.9 3,540.7 2.289.6 -3.107.0 16,863 .. \ 

-1.423.0 -809.7 2.356.4 -71.4 -899.6 1,779.7 -72.3 2.011.5 1.282.9 -3.127.8 -4,961.3-9. 788.4 6,071.3 5.041.4 214.8 2.504.4 5,353.0 2.245.9 -1.462 I 1'-401.l 

9.7 -38.2 -9.2 -16.0 -{>2.0 -l8.2 
-962.9 543.8 2,209.7 1.428.1 -2.684.4 -10.938.2 5.3S7.3 -403.3 IIJ0.5 2.928.0 

288.8 60.5 -46.4 118.9 185.8 -{16'. I 152.5 321.2 -9.7 73.6 

-157.5 -437.2 -374.4 432.7 -1,195.8 1,303.9 4,599.6 2,586.5 934.9 4,23).4 

• 12.2 2.7 0.0 47.8 0.0 0.0 0.0 

2.649.3 622.5 1.474.1 452.9 1.113.6 4.776.5 128.5 4.970.2 2.'!07.9 1.204.9 

-2.600.2 4.560.1 -187.5 -1.120.0 -2.011.1 -309.5 642.7 523.1 3.033.8 514.2 4,114.2 -497.4 1.619.5 -1.759.3 1,565.7 

-2.042.1 -3.148.6 -15.5 -970.6 -454.0 15.9 -9.5 -0.4 -13.070.4 35.0 1,488.1 0.0 -6,457.2 0.0 3.598.0 520.2 -1.750.0 8,166.2 

-30.0 322.4 -283.1 1.646.3 -569.5 299.0 340.5 82.3 1.006.4 -2,482.7 

-797.0 -797.0 6.234.5 6.234.5 -2,1191.6-2.1191.6-2.729.5-2.729.5 2.118.7 2,118.7 -I0.419.2-10.419.215,979.6 15.979.6 291.9 291.9 1,798.9 1,798.9 7.734.5 7,734.5 

= -



now OF nJNDS 

PERIOD 
1978 1979 

TRANSACTION s I u s I u 

A. Gmas Savini!• 2,386.9 1,009 . .5 
8. Gross C91piial Formation 
C. Net S.rplus 2,386.9 1,009 . .5 

D. TDIAI Firucial S/U -1,3'6.2 1,030.7 1,786.8 n1.3 

I. Foreip bc:hangc {Net) -1,389.9 1,1162.8 
2. OChef Foreisn Aueu )5.1 -29.8 

0 3. Curm.:y and llc4)0l11s 
N 4. ln~urancc & Prov. Punda 

5, Feder• ! Dehl 8911.9 559.4 
6. Slate Debt 0.0 0.0 
7. GoV1. loallS lt Slw'es 

8. Domestic Loans & Adv111-
CQ 

9. Other Asa£ts/Liabililies ll0.8 217.9 
9.1 Dir«1 Investment 134.4 184.3 
9.2 Other Priv•1e ~ 

Capital -3.8 33.6 
9.3 Olher Privece Shon-lc:rm 

Capital 0.0 0.0 
9.-1 DIiier Shon-lc:rm Uab-

ilitieK 0.0 0.0 
10. Unidentified Items ard 

Oiscrcs-=y Source 18.6 -46.2 

TOTAL 1,030.7 1,030.7 m.3 m.3 

1 · Stale 11rd ocher dcbc iaclusive. 

UST OF THE WORLD ACCOUNT: 1978 - 1981 
(N • mllllon) 

1980 1981 19112 1983 

s ju s ~ u s lu s I u 

l,'93.0 3,419.4 5,293.2 3,436.8 

1,'93.0 3,419.4 5.293.2 3,4l6.8 

3,324.8 731.8 -2,904. l .51.5.3 -1,262.3 4,030.9 -17.5.6 3,261.2 

2,357.1 -2.926.0 -1,21.5 . .5 -31,l 
2.7 --0.7 --0.4 172 . .5 

508.3 481.l 493.4 916.3 
13.7 -1.3 0.1 172.l 

1914 

s I u 

-94.6 

-94.6 

76.6 -18.0 

·2,0.0 
o.o 

-4'6.9 
24.7 

200.8 3S.5 .3 • .537.4 2,172.8 · 414.2' 
18.5.6 18.3 -179.1 264.3 144.5 

25.8 18.4 16.5 17.4 248.4 

-U J,2 3,700.0 522.5 :i:1.3 

0.0 0.0 0.0 1,361.6 0.0 

-35.0 22.6 23.6 -lO.0 -193.4 

731.8 731..11 .51.5.3 .515.3 4,030.6 4,030.6 3,261.2 3,261.2 -18.0 -18.0 

)985 1986 19117 

s I u s 1u s rlY 
-1,106.) -654.9 ~.628.0 -1, 106. J ~.54.9 -6,621.0 

JOU -804.3 2,894.7 2,239.8 806.6 -S,121.4 

394.8 3,29f.9 480,5 

-804.3 2,m.81 -21.5.3 
1,361.0 

-6,967.1 
r,,.1 

~.812.4 

1,348.4 •l,171.6 

748.2 

-93.0 -311.2 326.1 

-I04.3 -BOU 2,239.8 2,ll9.8 -.5,1121.4 -.5,1121.4 



MONEY AND CREDIT 

c~ 
Outside 

~ of Year/Momh Banks~ 

n.ecmber 1983 4.841.~ 
~1984 _.,ti8.:L5 

DecemDer 1985 4,9()1)~9 
Decanbel'1986 5,177:9 
December 19Wf 6,298~6 

1988 
January 6,374.9 
Februa,-v 6,349.B 
March 6,539.3 
April 6,553.1 
May 6.670.4 

June 6,923.2 
July 7,268.1 
August 7,413.1 
September 7,62%.~' 
October 7,826.2 
November 8,330.8. 
December 9,412.3 

1989 
Jaawy 9,¥9.8 
February 9,619.2. 
March 10,027.2 

A'pril 10,147.0 
May 10,262.6 
June 10,412.1 
J.uly 10,41.5.9 

August 10,678.9 

Septmntlari t0,920;!; 
October- J 1,J1'.L33 
Novembcr't· 11,2~0 
Decembc.rf'· 12~ 1-<M.4 

MONEY SIJPl'LY1 

(M' mUIIOII) 

Demand Money 
DepolitlJ Supply (Ml) 

~,439.6 11,282.4 
7,320.6 12,204.1 
8,3S7.9 13,267.8 
7,'ID.l 13,105.0 
8,f,O"f.J 14,905.9 

8.5m~-O 14,8'78.9 
9,411.2 IS,761.0 
9,344.7 15,884.0 
9;567.2 16,120.5 
9',938.3 16,<,08.7 
9,976.0 16,89'J.2 
10,286.8 17,5S4.9 
9,n1.J 17,140.4 
9,545.4 17,168.3 
9,837.4 17,664.0 
10,030.9 18.361.5 
11,736.3 21,14&.6 

m.Jl79.5 20,549.3 
11,ilp.9 21,ffl.l 
12:.m.,;.a-. 22:,65'.Q 

~2!~A lllllt..O, 
13,440.1 ~703.4. 
13,536.,l 23,SM&.4 
l.4~281.9-, :!4.69&:B 
13,2?66 :.!3~9.!5-' 
13,1)9~1: 2#.439.6 
13,()1:n.9.J ~~32$.2 
17,m,2' ~7r:.li 
14lz,2:6 Z6,J¥JJ7'.ct 

...... 51 

Demand Deposits 
as percentage of Qllaai• Money 

Money· Silpply (Ml) MOlllf'J' Supply (M2)' 

57.1 8,086.S 19,368.9 
£.0.0 9,396.4 21,600.S 
63.0 10,550.8 23,818.6· 
60.5 11,487.7 24,592.7 
57.7 15,088.7 29,994.6 

57.2 1~730.6 30,f:JQ9.5 
59.7 16,376.1 32.)37.l 
58.8 16,746.8 32,630.8 
S9.3 16,917.3 33,0)7.8 
S9.8 17,443.6 34,052.3 
S9.0 18,005.6 34,904.8 
58.6 18,121.2 35,67(;.l 
56.8 18,008.6 35,149.0 
55.6 18,221.8 35,390.1 
56.7 18,321.3 35~985.3 
54.6 18,419.9 36,781.4 
55.~ 21.tit.7 42,780.3 

54.4 2ZJ05.I 42-.654.4 
SS..2 21.89U: 44,3483 
.5§-.7 24.0Z£4 46,679.4 
SJ.6- 25,699.6 .tl.$40.6 
~'P ~1!11..2 "8~.6 
~.Si" zt02B'.2 46376.6 
57.JI- M!.,l!H.6'. 45,930.4 
55..4 21!.JIIB'~CJ• 4L1,.JM8,j 

S.! 21i~ 44..781 •. 4 
53".5 iu1,,n...1 4:5,~5 
~-8 2JA).J(IG7.~7i 4M,T2!iU 
54~0 2'0..mJ ~l 

1 · Mcaay SUM (Ml) is defisd as currenuy outside Hanks plus. dallllail ... ilS of Commaaal Bub pm daaatit deposits Qll die Cenual 
Bink. laa. Rderal Govamaent depolillf at Commercial ~ 

2 Oarreaq G1mide banb. m-6ned u amency in cisculabQlt Ima. nota aad toins in th:e quits of Commercial Banb. 
3 Demand! (fimTeot accowat deposits .ttt die banliag sysa.m: ncc of Federal Governmnr demand dqlosils.. 
4 (Juaai ..-y is defmedi • the sum afTaviop aad time .._. wilt die commercial hmtks 

: M2 is fWineci as Ml .... qmsi•mi>.)-. 
Prov--1 
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~NEY AND CREDIT 

Erxl of Year/Momh 

December 1983 
December 1984 
December 1985 
December 1986 
December 1987 
1988 
January 
February 
March 
April 
May 
lune 
luly 
Auguat 
September 
October 
November 
Decanber 
1989, 
January' 
February' 
March' 
Apil 
May 
June' 
July 
August 
September 
October 
November2 
December' 

I. Revised 
2. Provisional 

BANK.ING SYSTEM'S CREDIT TO THE ECONOMY 
(N' million) 

Aggrepte Credit to 
Credit Credit to Government Cnxlil by 
(net) Priv ace sector Seclor (net) Central Bank 

28,178.4 12,353.9 15,824.5 ll,59LO 
31,136.5 12,942.0 18,194.5 10,711.5 
32,680.3 13,700.2 18,980.1 10,265.3 
36,820.3 17.,365.0 19,455.3 16,510.8 
42,082.0 19,817.0 :U,265.0 16,210.8 

42,764.2 20,233.0 22,531.2 15,857.4 
43,958.2 20,598.7 23,359.5 16,727.3 
46,003.5 21,361.5 24,642.0 18,833.3 
45,353.3 21,504.0 23,849.3 17,806.2 
45,564.3 21,fJOS.3 23,959.0 17,994.1 
45,783.6 10,686.5 25,097.1 18,137.6 
46,639.2 21,153.9 25,485.3 19,278.2 
48,063.0 21,692.2 26,370.8 20,759.4 
48,969.8 21,661.6 27,308.2 21,971.3 
49,407.5 22,383.5 27,024.0 22,024.0 
49,44lU 23,112.2 26,336.0 22,118.2 
57,326.3 29,773.6 27,552.7 24,185.7 

56,370.6 29,447.8 26,922.8 '22,696.8 
56,960.2 30,139.0 26,821.2 22,060.4 
56,512.8 J0,300.3 26,212.5 21,797.1 
55,924.3 29,999.9 25.924.4 20,469.7 
58,541.7 30,440.9 28,100.8 22,586.6 
56,328.2 30,681.0 25,647.2 21,850.2 
53,620.4 31,007.7 22,612.7 20,437.4 
53,733.2 30,530.6 23,202.6 20,757.1 
50,785.3 29,996.7 20,788.6 18,959.5 
52,876.1 30,541.4 22,334.7 20,452.7 
52,953.8 30,810.5 22,143.3 20,368.8 
51,IJ0.8 J0,936.8 20,194.0 18,563.8 
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Table 5J 

Credit by 
Commercial 

Banks 

16,587.4 
20,425.0 
22,415.0 
20,309.5 
25,871.2 

26,906.8 
27,230.9 
27,170.2 
27,547.1 
27,570.2 
27,646.0 
27,361.0 
27,303.6 
26,998.5 
27,383.5 
27,330.0 
33,140.5 

33:673.8 
34,899.8 
34,715.7 
35,454.6 
35,955.1 
34,478.0 
33,183.0 
32,976.1 
31,825.8 
32,423.4 
32,5115.0 
32,567.0 



NATIONAL SAVINGS 

Ead of Ycar/Moath 

D ~ .1983 
D ~ I 1984 
Do, ,.,., 1985 

Dec ,,.,., 11186 

December 1987 
1988 ,_ 
Febnmy 
Mardi 
April 
May 

'""" lilly A-s.i--
Octobor N..........-
l'lomnber 
1989 ,.....,. 
February 
Mll'CII 
April 
May ,_ 
July 

Ausust 
Seplm.ber 
Oc1ober 
Nonmber 
December 

I --' Rnilod ----a.a=Not available 

SAVINGS STATISl'ICS - CUMMULATIVt: 
()I' mDllon) 

Savinp and 
Time Dq:,oaitJ. Nllional Fodc:nol Fodenl TimeDq,asill 

withCom-cial Pn:wideot S.villga Mor- with Mercbanl - Fuml Bani: Book Banb 

8,082.9 4n.1 5.0 89.9 793.7 
9,:!91.3 504.1 8.0' IJ:.O 970.6 

10,550.9 540 . .S' 8.1 1 I ,01 1,318.2 
11,487.7 577.41 8. 11 121.1' 1,7.l'l.7 
15,088.7 39:3.51 16,91 133.7' 2,822.8 

15,731.41 593.0' '2/J.6J 149.3' 2,330.5 
16,376.1' 594.0 20.B' 151.0' 2,395.9 
16,746.8' 595.0' 21.4' !SU' 2,M0.6 
16,917.3 597.0' 21.6' 152.0' 2.177.5 
17.443.6' 599.0' 21.9' 153.7' 3,011.9 
18,005.7' 599.0' 11.2' 157.0' 3,197.3 
18,121.3 -'98.0' 12.4 158.8 3,271.8 
18,lllll.6 599.01 12.4 160.2 3,351.7 
18,221.7 fiOO. I l 22.4 162.5 3,275.3 
18,321.4 (i02.31 12.4 163.4 3,332.7 
18,419.8 604.01 22.5 166.1 3,653.6 
18,397.1 ~-0' 22.4 180.4 3,11112.8 

18,767.2' 6'4.31 12.5' 181.9' 3,973.2 
19,«NU.7

1 656.8' 22.6' 186.5' 4,428.9 
19,ln.J' 660.31 22.7' 191.6 5,074.3 
19,911.5 663.0 22.11' 195.J' ,,651.] 
20,428.0 665.9' 22.9' 199.0' 5,940.5 
16,906.6' 688.8" 21.0· 202.-r 5,197.8' 
L6,244.I 671.4 JU 219.5 3,815.9 
16,387.4 674.2 34.4 221.7 3,468.5 
16,361.3 676.7 ll.l 223.5 2,697.6 
16,917.0 678.9 38.l 224.9 2461.5 
16,638.1 680.9 36.6 223.6 2406.J 
16,976.9 679.1 37.5 N.A 2505.2 

!OS 

Prr:milun, 
eo..i..Sarillp 
Certifialea, and 

Savinp~ Tow 

0.1 9,443.9 
0.1 10,988.1 
0.1 12,521.8 
0.1 13,934.1 
0.2' 18,6.'!5.8 

0.1 1 18,1124.9 
0.1' 19,537.9 
0.11 20,405.2 
0.1 1 211,565.5 
0.1' 21.229.2 
0.11 21,11111.3 
0.1' 12,ln.4 
0.1 1 12,142.0 
0.1 1 12,282.1 
0.1' 22,442.3 
0.1 1 22,866.1 
0.1' 23,187.8 

0.1· 23,599.2' 
0.1· 24,3,76.6' 
o.r 15,121.3' 
0.1· 26,451.0 
o.r 27,256.4 
o.r 23,766.4 
0.1• 20,989.4 
0.1• 20,786.J 

/ 
0.1• 19,994.l 
0.1• 20,320.9 
0.1• 19,9115.6 
0.1• 20.198.8 



PRODUCTION - AGRICULTURE 
ESTIMATED OUTPUI' OF MAJOR AGRJCULTI.JR.il COMMODITIES 

('000 Tonnes, E11c:ept Olhcrwise Stated) 

1986 1987 1988 1 

Commodities (I) (2} (3) 

I. CROPS 
Mailt .............................................. 1,336 1,202 1,370 

Ulliet .................................................. 4,111 3,90.5 4,170 

Sorpum .......................................... ~.4.5.5 S,182 .5,.534 
Rice .............................. , ................. 283 297 307 
Wkat ................................... , .......... 132 13? 142 

Acha ............................................... 27 2~ 30 
8ea05 .............................................. 732 688 690 
C-va. ........................................... l,'64 1,48'6 1,.587 

Pucaao ..............................•..•.•.. , ....... 46 45 44 
Yan ................................................. 5,209 4,886 .5,042 
Cocoyam .......................................... 373 3.54 JOO 
Plamia .... , ....................................... 1,127 1.071 1,.549 

Vegellblea ....... ................... •· ............ 1,293 1,241 1,3.54 

Other Crops 
...................................... ~·-········· 1.53 14.5 1.50 
Groundnut .......................... , ••.••.......• 640 6.57 706 
a,,...iw.id ......................................... 3.5 34 36 
COCCMmt .............................. ., ........... 104 105 108 
Sbeanut ............................................ 103 104 109 

~ ........................... , ••• '!1-'I:,'!'•,-•········ 100 107 121 
l'oaonwd ........................................ 30 32 38 

Palm lterad ...................................... 3.50 3.53 .54.5 
Palm oo ............................ ~················ 6.50 71.5 786 
Cocoa .............................................. 100 10.5 200 
Coffee .................................. , ........... 6 6 10 

ltlllll,er ............................. ~-················ 60 .51 81 

Sugar Came ........................................ 897 8.52 888 

Palm Wlae. ....................................... 4,940 4,9.51 4,986 

Tot.ico .... , ...................................... 2.5 26 27 

2. LIVESTOCK 
Foullry ............................................. 67 .56 .54 
Goat Mal., ...................................... 192 206 20!I 
I..amlli'Munon ........... .•............•........... 68 7.5 81 

..................................................... 223 232 260 

~ ............................................... 33 34 39 
Milt ................................................ 180 182 188 

Eggs ............................................... 399 332 260 

3. FISH 
Artisanal Coasral and Brackish Weer 

Catches ......................................... 137.~ 14.5.8 171.6 

Inland Lakes and Riven ....................... 107.0 103.2 .50.9 
Fish Fanningllnahore Fishing ................ 37.2 21.4 27.2 

Shrimpl ........................................... 1.6 2.2 2.2 

Distant w-,;r Clll:llel .... ...................... 65.2 200.1 10.5.3 
4. FORESTRY (' .. Oibic Metre:s) 

Round ·-············f•--·"""·· .. ·--······· 92,.562 9.5,.524 97,912 

Sawn Wood ...................................... 926 939 963 

Wood Rued .................................. 118 118 120 

Paper and Paper lkada ....................... 14 14 1.5.0 

I Pro\'woml 

Table 55(8) 

i'm:emage Oiange belwcen 

(I) and (2) 1 (2) and (3) 

-10.0 14.0 
-.5.0 6.8 
-.5.0 6.8 

4.9 3.4 
.5.3 2.2 

-3.7 1.5.4 
-6.0 0.3 
-.5.0 -6.8 
-2.2 -2.2 
-6.6 3.2 
-.5.1 -1.5.3 
-.5.0 26.0 
4.0 9.1 

-.5.2 3.4 
2.7 7 . .5 

-2.9 .5.9 
1.0 2.8 
1.0 4.8 
7.0 8.4 
6.7 18.8 
0.9 13.3 

10.0 9.9 
.5.0 72.4 
0.0 33.3 

-1.5.0 19.6 

-.5.0 4.2 
0.2 0.7 
4.0 3.8 

-16.4 -3.6 
.5.1 1.4 

10.2 8.0 
4.0 12.1 
3.0 14.7 

I.I 3.4 
-16.8 -21.6 

4.3 17.7 
-3.6 -.50.7 

-42 • .5 27.1 
37.5 

220.7 --49.6 

3.2 2 . .5 
1.4 2 . .5 
0.0 1.7 

0.0 7.1 

.So11rce: Derived rram Federal Office or Statastic~ I FOS): Food a1¥1 Agric. °'1,anisa1ion (F J\01 Production Ytar Book: Qrural B11nL Sur411 Aijllual Rc111.1r1~ 

or Federal Ministry of "-"'=·• Water ll.esourcc,; and Rural 0..'Vclopmcnt and Returns from State Mini,1rieoof.A1ric. :md Na1ural lt~)ur.,.,,.. 
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AGRICULTURE 

PRODUCER PRICES OF SELECTED AGRICULTURAL COMMODITIES 

c....,. 

Bcnni-=d 
Cocoa 
Coffee (Arabica) 
Copra 
Cotton 
Ginger (peeled) 
Groundnuts 
Kenaf 
Palm kernel 
Palm oil (Special) 
Rubber (top quality 

100'1 dry lumps) 
Sheanuts 
Soyabeans 
Tea 

2
I Commodity Bosrds Pricea 

Market Prices 
3 Pro,i~ional figure~ 

1982/831 

315 
1,300 
l,155 

245 
510 
650 
4~ 
431 
!30 
495 

700 
120 
175 
700 

Sowu: Central Bank of Nigma Survey Returns 

n.a - no1 available 

1983/M' 

360 
1,400 
1,255 

245 
560 
750 
450 
431 
230 
495 

700 
140 
230 
700 

(Nalra per tonne) 

I· 
1914/851 1985116' 1986' 19871 

360 360 360 2,m 
l,500 1,500 3,5'X> 7,5.00 
1,405 1,450 4,000 5~00 

300 300 n.a n.a 
700 850 l ,IXK) 4,000 
850 950 950 1,200 
650 750 1,000 2,'175 
431 431 431 n.a 
400 400 400 850 
600 600 1,000 1,200 

750 150 1,200 1,000 
160 250 275 n.a 
300 500 550 1,.500 
700 700 D.a 

Table 55(b) 

19111' [ 19893 

2,000 5,120 
11,060 7,500 
6,000 7,464 
n.a n.a 

4,5'X> S,600 
1,500 2,873 
2,250 6,421 

n.a n.a 
1,000 2.500 
1,500 1,310 

l,SOCI 2,000 
n.a n.a. 

2,000 3,279 
n.a n.a 

I 

\ 

r--
0 -

I 

I 
I 
I 
I 

I 

I 
I 
I 

I 



-0 
QC 

PRODUCTION AGRICULTIJRE 

A VDlAGE woaLD PlllCll:s (CJ.I) OI' NIGatlA 'S AGIOCliL nJaAL COIOIODl'l'IES 

(Nlllra ... llale) 

y_.,.... ~ +-I~ I·--lc::-I-F~l=I ~ I-~ 
1913 La 1,615.4 1.m.4 391.2 1,2]1..2 1,m.1 -81.9 521..5 140.0 J90.l llll.3 US.I 
1914 La 2.0IJ.9 2,145.6 .nu 1.n,.6 2.m1..1 IIIU 756.3 l9l..2 nu nu 222.0 
1915 ... l.]Ol.3 2.3'19.1 349.1 t,HiU 1.251.l no.4 DU 26].4 440.0 71&..J 20'-0 
1• ... 3,633.2 S,291.4 301.4 1,m.1 l,G.7 La 12!11.l Ht.4 m.l 1,920.6 296.2 
1917 .... 7,966.0 9.660.2 1,211.1 6,ffl.l 4,658.4 LL 2.0Z3.3 741.3 1,212..4 3.111.0 946.7 
1911 ... 7,161.6 10,617.8 1,n1.2 1.:sr,., 4.163.o 2.15'7.J 2.'JU7.6 1,121.4 2.110.1 S.391..5 1,471.7 ·-~ ... 7,'JOU 19,UU 1.SU.l 9,716.4 l,16S.I LL 4,112.3 1,9'10.9 1,6l6..9 un.1 2.lat.l 
11-1-, ... 1,314.1 19,304.1 2.616.5 9,053.6 5,.St6.l LL 4.531.1 2.IGl.4 2.971.6 7,1'!11.3 2.-au 
Mada ... a;m.s 19,616.4 2.ffl.4 10.CD0.6 S,l'9.2 ..... S,'N6.0 2.164.1 3,074.0 7.~ 2.,,m.1 

~ La 7,56'2.2 19,515.6 2,659.6 10,699.1 S,l6S.I LL J,S'l5.4 2.c..1 3,006.1 7,611.2 2.Df,..5 ..., La 7,080.1 19,116..l 2.7M.7 ll,141U 5,ls.5 LL 5,934.G l,1'111.l l,112.9 6,965.6 U2I.J ._ La 7,38Z..0 17,214.0 2,610.2 10,1-8.2 4,.56!'J.6 LL 5,9CLJ La z.m.s 6,.761.3 2,216.0 
My La 7.n>.7 12,m.5 2.441.l 11,JID.4 5,lOl.5 LL S,746.7 1,531.1 2,..529.1 7Jl2].I 2.411.0 

A.- La 7,490.3 IO,s74.I 2.261.9 11,919.2 5,444.5 LL 5,Ml.O 1,550.4 2.235.5 6,1112.6 1,509.9 
Si_.wla La 6,711.0 11361.l 2.199.011.1146.05,111.2 La. La l,J99.S 2.]67.9 t,,,1'1U 3,298.6 
October n.a 6.201.2 1,0018.6 2,310.4 12,712.7 6,128.7 n.a S,903.6 1,774.4 2,2Jl7.6 6,693.9 2,762.0 
Novcmbtt a.a 5,990.1 11),2114.S 2,273.2 12,394.2 6,378.2 n.a 6,453.2 1,1136.2 2,314.1 6,8411.1 2.889.7 
December .II.a 5, 74CL8 10,336.8 2,139.3 13,006.6 6,.(78.ll n.a n.a n.a 2,0ll9. 7 6,8S6..0 1,089.7 

LL Not available 
S-U: (i) p.... Timc:a ~ 

(Ii) Plllllticl..ed&er 

1-1-
La La 

La La 

La La 

294.7 214.7 
406.9 Sla.l 
510.9 716.4 

1.1115.5 La 

1,91'-l .... 
1,on.6 ... 
1,1131-') 2.46iU 
1,0ltiUl 2.4St.l' 

997.4 l.BJ 
962.6 2.111...5 
111.1 2.m.2 
916.1 2,67]..9 
925.ll 1,342.7 

1,015.6 1,367.9 
1,004.6 1,434.5 



lkncratiun 

Installed 
Capacity 

yea,- (megawatts) 

1983 2,970.0 
1984 3,178.0 
1985 3,';,J5.5 
1986' 4,016.0 

1987 1 4,548.0 
1st ()uarter 
2nd Quarter 
3rd Quaru,r 
4th Quant, 

19882 4,S48.0 
1st Quarter 
2nd Quarter 
3rd Quaner 
4th Quarter 

1989 4,548.0 
)st Quaner 
2nd Quarter 
3nJ Quancr 
4th Quarter 

I Re1iisr.d 
2 Provisional 

ELECTIUCITY GENERATION AND CONSUMPTION 
(In million kilowatt holll'I llldeso otherwioe stated) 

Consu.mption 

;; 

Tola! Percentage 
.E 

Percemag, 
Generation IndWJ!rial of Total ~ ofTooal g 

u 

8,713.0 2,228.9 36.5 7l8.5 12.1 
8,983.6 1,902-3 J,U 715.3 13.1 
10,221.1 2,275.9 36.l 7511.l 11.9 
10,765.2 2,457.6 33.3 742.4 JO.I 

2,915.6 637.0 31.0 206.7 IO.I 
2.1165.4 677.4 36.6 190.8 10.3 
2,680.2. 633.4 35.4 225.9 12.6 
2,704.2 628,7 35.3 166.4 9.4 

2,924.4 591.8 29.0 254.5 12.5 
2,729.8 663.3 28.8 247.3 10.7 
2,919.7 527.0 33.9 251.3 16.2 
3,080.2 767.5 48.7 286.0 111.2 

2,816.5 698.7 JU 249.0 I 1.2 

2,819.6 655.2 34.I 245.8 12.8 
3,078.9 704.8 )l.7 290.9 13.5 
3,20IJ.6 734.4 32.7 303.2 13.5 

Tablt- .% 

1 Percemage 
:g of Tow T'"81 

.5 
3,135.7 51.4 6,103.1 
l,llill.9 52.l 5,471.5 
3,2511.9 51.9 6,215.0 
4,17-4.7 56.6 7,374.7 

1,207.3 58.9 2,051.0 
982.8 53.1 1,851.0 
930.1 52.0 1,789.4 
984.9 55.3 1,780.0 

1,195.9 58.5 2,042.2 
1,396.2 60.5 2,306.8 

774.0 49.9 1,552.3 
521.9 33.1 1,575.4 

1,273.5 57.J 2,221.2 
1,020.4 53.1 1,921.4 
1,159.5 53.8 2,15~.2. 
l,20ll.4 53.8 2.246.0 

Note: Data on capacity exclude private pluls, energy lost in transmislioa aod lhat used by electricity supply industry accounts for the difference between 
generation and consumption. 

Jt•rq.o: National EJecuic Power AUlhorily (NEPA) 
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,.... 

PRINCIPAL SOLID MINERALS 
(Tonnes) 

PRODUCTION: SOLID MINERALS 

Year Casai.tcrite Clay Coal C.OlumbiM: Limestone 

1983 2,102 37,482 53,513. 79 1,541,236 
1984 1,776 77,726 76,007 81 1,891,457 
1985 1,100 88,497 139,743 100 1,812,632 
1986 193 ·97:618 ·144,4!) 13 1,847,376 
1987 
1st Quaner 98 380 31,486 23 841,676 
2nd Quuter 81 15,678 32,370 25.5 881,378 
3rdQuartc:a- 16 32,919 26,885 530,807 
4dJ Quarter 18 135 23,857 373,548 
1988' 
JIIIUIJ}' 2 145 9,238 195,156 
February 8 ISO 5,135 152,085 
March 7 5,352 - 28,029 
April 5 . 120 7,890 130,154 
May 7.890 29,682 
June 4 7,890 160,194 
July 37 120 ,.848 26 170,546 
August 40 210 7,514 8 218,430 
Septembel- 25 100 6,348 2 223,046 
October 37 5,260 175,915 
November 38 9,957 2 92,165 
December 29 4,165 12 136,671 
1989' 
J.-ry 39 •. 7 15 6,213 7.1 89,675 
February 33.9 45 7,6(,f, 6.7 . 220,582 
March 34.2 70 5,535 2.3 148,236 
April 26.5 70 6,302 2.3 218,824 
May 29.2 5,052 7.9 137,003 
June 19.9 830 11,785 4.1 149,898 
July 19.7 3.4 h.,1,019 
Auauat 22.4 J.5 
September 22.4 11,996 _3.4 99,802 
October 33.4 75 2.2 32,441 
November 30.3 80 1.7 117,363 
December 38.7 100 1.2 

I Revised 
z Provisional 

Soura: Federal Ministry of Mines, Power and Steel, and the Nigerian Coal Corporation 

110 

TaMe57 

Tin Metal 

Marble (Refined) 

981 1,245 
1,104 1,334 
2,137 1,085 
14,820 91 

6,637 112.r 
64,694 76.9 
1,258 72.5 

102 46.1 

708 2 
135 8 
555 7 
672 5 
99 6 

131 4 
579 37 

1,371 40 
439 25 
178 37 
578 38 

29 

397.1 
94.0 147.2 

196.0 0.2 
167 

18 
30 
36 
37 
151 
86 
81 

84 



l'OMPOSITE CONSUMER PR.KE INDEX 

Vear&Moudi All ltmu 

1981 247.6 
1912 266.S 
1913 328.5 
1914 458.4 
1985 483.7 
1986 509.7 
1917 J--•ry 541.5 

February 540.7 
March 542.1 
April 542.9 
May 549.0 
Jwie 552.3 
Jilly 563.0 
Auplll 567.2 
Sept.ember 576.7 
October S82.9 
November 590.2 
December 590.8 

Avenge 1917 561.6 
1988 

JIIIDllf'Y 611.4 
Febr.wy 631.2 
March 662.0 
April 715.6 
May 745.4 
June 784.2 
July 824.7 

.l\lllllll 873.7 
s,,,tember 863.5 
October 852.1 
November 874.4 
December 879.3 

Aven,e 1988 .n6.5 
1989 

January 931.6 
Febnla')' 969.7 
Much 1,041.1 
April 1,066.5 
May 1,142.3 
June 1,190.7 
July 1,192.2 
4.ugust I, 130.8 
September 1,118.9 
October 1,105.4 
November I, 112.1 
December 1,124.7 

Avenae.1989 1,093.9 

COMBINED RURAi. AND URBAN CENTRE.§ AND INCOME GROUPS 
(BIiie: Averqc: 1975 = 100) 

Tobacco & Accomcno- Household 
Food Drinks Kolanuts elation, Fuel all(I Goods & Clodling 

Light 
Olber. 

Purchaacs 

2,0.2 193.0 264.8 178.2 194.6 313.7 
272.4 207.7 271.7 180.0 213.4 334.6 
33'.6 235.7 318.4 239.5 328.1 397.5 
479.7 290.2 436.0 m.1 516.1 5'9.1 
498.5 380.0 S48.7 257.9 542.0 610.3 
499.2 421.4 672.7 362.5 109.0 704.3 

518.3 465.1 756.4 404.6 830.2 166.2 
518.2 461.9 746.8 393.8 844.4 765.3 
!117.5 462.0 749.7 383.3 1152.9 n1.o 
518.6 462.3 743.5 381.6 846.4 788.0 
525.5 460.5 747.3 387.8 841.0 IK>l.8 
529.S 452.1 754.0 378.4 127.4 796.6 
543.0 456.8 783.3 382.1 839.3 784.6 
5.50.2 455.3 786.6 375.3 1129.9 789.8 
560.4 449.3 791.0 365.6 839.3 ns.4 
567.4 454.3 793.2 354.3 836.7 804.3 
5n.5 4'9.5 71K>. l 365.1 841.3 79d.6 
576.4 4'0.5 nu 365.1 840.2 820.3 
541.9 457.5 767.5 378.1 819.1 787.8 

60S.4 459.0 n3.0 338.0 847.4 139.5 
630.3 458.5 779.2 324.8 831.6 829.6 
670.4 446.1 71K>.6 329.0 

0

832.2 818.4 
744.8 455.0 818.8 352.8 799.1 832.3 
784.1 458.5 830.5 349.3 810.5 821.8 
882.7 466.7 867.4 346.3 837.4 1165.6 
887.6 473.7 840.9 3'9.3 842.3 866.4 
957.2 475.7 866.0 365.4 847.6 1155.3 
,938.5 4&S.~ 860.9 367.8 875.0 886.8 
915.5 5(17.7 812.9 373.3 9'l0.2 924.8 
941.0 517.0 851.6 371.2 940.0 946.1 

938.8 553.5 ffl.5 f09.8 983.2 961.6 

824.7 479.8 829.5 f57.3 863.9 871.4 

'¥77.3 590.9 941.4 f20.3 1,120.6 1,049.9 

1,017.3 sn.3 f/79.7 410.5 1,267.3 I ,132.1 

l,CJIJ5.5 631.6 997.4 419.6 1,511.9 1,144.6 

1,117.1 655.7 ~7 441.1 1,534.8 1,172.9 

1,209.7 715.4 1,038.3 493.4 1,514.4 1,240.1 

1,274.1 722.5 1~00.8 483.0 1,551.S 1,266.1 

1,278.3 707.7 1,137.3 507.9 l,'°5.3 1,211.4 

1,189.6 708.8 1,216.9 545.8 1,521.3 1,304.2 

1,161.9 782.1 1,188.0 ;554.7 1,478.3 1,389.8 

1,140.2 792.0 1,17-.7 546.9 1,491.8 1,363.1 

1,148.0 766.1 l,O&S.2 5'9.0 1,523.2 1,435.2 

1,153.2 796.5 1,127.2 636.0 1,549.8 1,501.0 

1,146.8 703.9 1,078.5 501.S 1,464.2 1,273.4 

111 

Tallie 51(•) 

Olher 
Crampon Services 

201.9 282.7 
223.9 2'.76.I 
271.2 3S7.3 
·315.8 496.4 
3S7.2 612.0 
422.2 $34.4 

43f.7 1,013.3 
447.4 1,010.0 
450.3 1,007.3 
~8.5 1,007.2 
4'9.8 1,009.2 
471.l 1,010.2 
490.2 1.014.9 
494.3 1,001.1 
518.2 1,021.0 
512.5 1,028.3 
502.0 1,mu 
4819.5 1,030.4 
478.0 1,0i5.9 

518.4 l,OU.J. 
504.7 1,045.7 
506.6 1,078.6 
541.4 1,073.4 
548.5 1,068.0 
563.8 1,088.2 
550.5 1,119.1 
562.1 1,108.7 
573.4 1,1-11.1 
570.~ 1,11:u 
'9L9 1,110.4 
603.1 1,140.0 
552.9 1,091.5 

656.1 1,163.8 
679.9 1,141.8 
6&3.1 1,138.2 
744.6 1,135.1 
750.7 1,156.8 
760.4 l,J&l.8 
745.0 1,241.7 
nJ.6 l,232.5 
n3.8 1,267.5 
797.6 · 1,292.6 
810.0 1,335.3 
847.0 1,339.4 
731.8 1,219.5 



Vear and Month All Items Food 

1981 263._I 303.0 
1982 283.2 327.7 
1983 339.8 401.0 
1984 479.7 585.3 
1985 493.8 575.7 
1986 543.6 619.2 
1987 
January 562..1 622.4 
Pebr'uary 5!19.5 618.6 
March 567.6 614.7 
April S61.7 622.8 
May 566.4 631.6 
June 574.1 639.4 
July 587.0 662.I 
AugUBI :594.6 681. I 
September '99.5 683.3 
October 600.2 682.7 
November 603.1 689.6 
December 603.8 682.1 
Avenge 1987 581.6 652.5 
1988 
JIIDUII)' 614.1 72J-.? 
February 63!1.I 735.1 
Much 655.7 771.2 
April ~-8 820.5 
May 721.8 879.2 
June 748.1 920.7 
July 778.0 967.0 
Aupat 801.3 1,006.4 
September 799.3 999.5 
October 800.6 993.2 
Nm-ed,m- 798.3 994.1 
December 825.5 1,021.4 
Aycnp 1988 739.5 902.5 
19119 = 894.7 1,038.5 

947.2 1,102.3 
Mardi 994.6 1,159.8 
April 1,06!!. I 1,2524 
May 1,107.1 1,310.1 
June 1,136.3 1,335.0 
July 1,160.9 1,364.0 

A...- 1,169.2 1,361.9 
Sqitemller 1,145.5 1,319.6 
October 1,141.2 1,306.4 
November 1,148.9 1,311.7 
Decetnber f,159.6 1,318.7 
Average 1989 1,089.2 1,265.1 

CONSUMER PRICE INDEX 

ALL \!RBAN INCOME GROUPS AND CENTRES 

(B111e: Avenge 1975 = 100) 

Tobacco Accomtnoda- HOU&Chold 
Drinks and lion. Fuel and Goods&. 

Kol11DUIS Lip other 
Purchases 

220.1 184.4 219.7 194.!I 
227.7 196.1 232.2 206.9 
233.7 236.2 270.7 281.2 
276.4 338.7 345.0 430.8 
31')3.5 439.7 372.1 SOL!! 
345.3 473.9 391.6 648.1 

373.3 515.7 404.4 738.5 
367.4 506.4 '400.6 734.5 
383.0 513.7 416.8 724.6 
j5s_2 511.8 411.7 725.5 
355.9 511.2 41S.I 736.3 
360.9 511.7 416.9 717.4 
358.0 515.6 416.11 719.7 
350.3 520.1 416.5 723.9 
351.9 519.-7 416.3 704.6 
156.3 518.7 414.7 717.8 
350.9 !118.8 421.4 722.7 
361.l 524.1 418.3 721.8 
360.4 515.6 414.4 723.9 

358.0 530.6 427.9 723.3 
362.9 536.0 425.6 735.3 
364.6 543.1 428.9 740.3 
368.6 553.3 436.6 739.3 
387.2 570.!I 441.4 745.9 
399.6 578.3 43'.2 760.5 
401.9 579.9 444.9 796.6 
409.1 574.0 4145.0 778.6 
424.6 588.6 442.6 796.2 
447.8 588.6 446.3 811.5 
456.7 587.2 489.2 125.8 
488.5 617.0 46].8 8!15.6 
405.8 570.6 441.5 715.7 

548.5 ~71.6 499.9 922.0 
575.!I 732.3 528.3 1,038.2 
598.9 7:50.8 521.9 577.5 
6¥-6 786.7 5'5.2 1,111.2 
6!12.7 832.9 5'2.2 1,179.1 
<i67.8 860.!I 550.0 l,3'70.6 
697.9 874.9 '62.!I 1,250.6 
703.7 1191!.4 51!1.5 l'.261.S 
709.2 916.8 594.1! 1,~66.0 
721.0 917.0 600.2 1,280.6 
730.6 941.1 601.7 1,286.0 
733.4 959.3 640.2 1,313.1 
663.8 845.2 56S.4 1,183.3 

112 

T11ble 58(bJ 

Clothing Transport Other 
Services 

219.5 J<J.:1 9 239.S 
231.8 206.8 2!1511 
Ui6.9 235.0 303.6 
351.7 2n.6 405.7 
447.6 281.2 454.5 
553.9 346.8 498.7 

616.3 349.6 508.2 
612.8 352.3 515.3 
619.9 354.8 500.8 
613.4 356.3, 523.9 
616.6 356.8 513.7 
625.7 362.3 533.0 
623.5 363.2 527.9 
623.9 360.4 535.9 
628.2 371.5 540.9 
632.6 363.1 540.3 
630.3 364.2 542.4 
624.t 406.6 542.5 
623.8 363.4 527.0 

646.9 370.8 582.9 
652.1 375.9 548.9 
666.1 3?7.9 550.6 
683.5 387.4 550.6 
696.3 390.3 555.1 
699.1 391.4 560.0 
720.9 395.1 562.8 
719.2 397.4 573.4 
731.4 395.7 576.0 
755.2 399.0 586.4 
765.4 404.2 585.2 
775.8 419.2 590.3 
709.3 385.4 568.5 

826.8 488.t 644.2 
1165.5 .508.3 636.7 
877.!I 541.5 6,16.8 

926.8 661.l (117 .9 
967.2 S47.7 7Jl.8 
994.8 580.8 735.5 

1,cm.1 !151'.5 7:50.1 
1,063.3 567.2 764.4 
l,()67j S67.0 779.3 
1,091.5 566.1 7'17 .3 
1,101.5 572.1 813.2 
1,112.4 582.8 822.S 
993.1 554.7 732.9 



CONSUMER PRll'E INDEX 

Year and Month All Items Food 

1981 245.2 243.9 
1982 264.2 264.6 
1983 326.8 326.4 
1984 455.4 464.'il 
1985 482.3 487.7 
1986 S04.9 482.3 
1987 
Jaauuy 538.6 503.7 
February 538.0 S04.I 
March 531! .'i S03.8 
April 54Ll.3 S04.0 
May 546.S 510.6 
lune 549.2 514.1 
Jpjy :'l:'19 I', 526.3 
,\upst 56.'-4 .'iJl.8 

~r ~73.6- 543.3 
Ot:tobcr 580.5 551.2 
November 588.4 561.8 
December 589.0 561.S 
Avera,e 1987 558.K S26.4 
1988 
January 609.6 589.1 
February 630.6 615.6 
March 663.0 656.2 
April 719.7 734.2 
May 748.3 770.8 ,_ 

789.3 819.J 
luly 831.2 876.5 
~upll 883.~ 9S0.2 
September 872.5 930.0 
October 859.3 904.5 
'llovember 885.1 933.6 
Occiember 886.8 927.3 
Average 1988 781.6 808.9 
1989 . .....,. 936.8 968.8 
February 972.9 1.005.3 
Mardi 1,048.4 1.0l!(d 
April. 1,066.6 J ,U91!. l 
May 1,147.2 1,195.5 
Iwie I, 198.4 1,265.6 
July 1,196.6 1,266.3 
Auguat 1,125.4 I, 16!1.4 
September 1,115.2 1,139.8 
Oc&ober 1.100.4 1,116.9 
November 1,106.9 1.125.1 
December 1.119.8 1,130.0 
Aven,e 1989 1,194.6 1.130.3 

AU. RlllUI IN< 'OMF. GkOllPS AND n:NTRF.S 
1Ba~ Avenig~ 1975 "' IOOJ 

Tobacco Accommoda- Household 
Drinks aod lion. Fuel and Goods & 

Kolanuts Light other pur. 

189.1 276.0 166.7 194.6 
204.2 289.1 172.7 214.3 
236.0 329.9 235.2 234.7 
292.2 449.6 259.6 52~. I 
390.7 S64.0 241.8 S47.7 
432.1 692.2 358.4 717.6 

4n,9 790.l 404.6 843.0 
475.1 780.5 392.4 859.8 
473.1 782.8 378.6 870.9 
477.3 TI6.0 377.4 863.4 
475.1 780.4 384.0 855.7 
464.9 788.0 372.9 842.8 
470.6 820.8 377.3 856.1 
470.0 823.9 369.6 844.9 
462.9 829.1 358.4 858.2 
468.1 831.7 345.9 853.4 
474.7 816.8 357.2 857.9 
463.0 813.7 357.6 856.8 
471 I 802.8 373.0 855.2 

4T3.2 807.0 325.3 864.8 
471.9 813.3 310.7 845.1 
457.6 813.9 315.0 845.1 
467.2 856.0 341.1 807.6 
468.5 866.9 336.4 319.7 
476.1 907.9 333.4 848.2 
483.8 877.5 347.3 848.6 
48S. I 906.9 354.2 857.2 
494.4 899.1 357 4 1186.1 
516.0 844.3 363.0 985 . .5 

• 525.5 1!1!!1.7 360.0 956.0 
562.6 908.3 402.5 1,001.2 
490.2 865.8 345.8 il76.3 

S96.8 979.3 409.1 1,148.5 
511,5 1,014,4 394.0 l,.?99.4 
636,1 1,032.0 404.3 1,575.6 
659. 7 1,018:4 426.5 1,594.3 
724.I 1,067.1 485.1 1,561.4 
730.2 1,094.6 473.6 1,576.9 
709.1 1,174.2 500.2 1,541.0 
709.5 1,261.S 540.8 1,558.0 
792.3 1,726.0 549.1 1.508.1 

802.U 1,211;.8 539.4 1,521.4 
n1.1 1,105.5 .'!53.0 1,556.5 
~o, l 1,150.8 635.4 1,583.0 
709.5 1,111.2 492.6 1,502.0 

11.3 

'fabtt- 58tc) 

-
Clothin11 Tran,;pon Olhcr 

Servm 

]26.9 202.9 288.8 
349.0 226.6 301.9 
415.8 276.2 364.8 
588.8 321.1 .5()IJ. I 
633.1 367.9 634.3 
725.4 432.8 881.S 

787.3 443.2 ·-~-~ 786.7 460.7 1,079.4 
792.2 463.7 1,078.3 
812.5 472.8 1,075.0 
827.8 474.3 1,078.7 
820.6 486.3 1,077.1 
807.2 S08.0 1.082.6 
813.2 513.1 1,074.4 
796.0 538.7 1,088.4 
828.4 SJ.l4 1.096. 7 
813.1 5'21.3 1,100.2 
845.3 512.S 1,098.9 
810.9 494.0 1,084.5 

866.5 539.1 ·1, 10!'!.6 
8S4.5 522.7 1,115.4 
839.8 524.6 1,152.6 
853.I 563.1 1,146.7 

848.6 570.7 1,139.9 
888.9 588.1 1,162.3 
886.8 572.3 l,J97.I 
674.3 585.1 1,183.8 
908.6 !198.3 1,186.2 
948,li 594:5 1,187.3 
971,5 618.2 1,184.0 
91rJ. 7 628.9 1,217.1 
894.1 57S-..5 1,164.8 

1,081.:. 679.5 1,236.6 
1,169.5 704.0 l,2i2.6 
1,182.1 702.9 1,207. I 

1,207.5 770.J 1,197.0 
1,278.4 779.2 1.WH 
1,304.2 78.'i.6 1,2-1-4 ~ 
1,317.7 771.2 J,318.6 
1,338.0 802.6 1,298.2 
1,435.0 802.8 1,335.9 

1,401.2 830.0 1.362.1 
1,48~.0 843.4 1,409.1 
l,S5:'l.5 884.U 1.411.9 
1.312.7 779.6 1.287.7 



Table 59 

ClJRQNT REVENUE OF THE FEDERAL GOVERNMENT 

(N' mlWon) 

Type/&!Me I 1983 1914 198' l 1916 1917 1988' 

DIRECT TAXES 4,330.9 5.581.0 7,789.1 5,880., U,73'.2 14.8111., 
Personal Income Tu 4.5 13.3 15.1 11.1 
Company Income Tu 561.5 717.2 1.004.3 1,019.3 1,23.u' .1.m.4• 
Petroleum Profit Tax 3,746.9 4,761.4 6,711.0 4,811.1 12.504.0 12,496.5 
Other TaMa' 18.0 19-.1 59.4 39.4 

INDIRECT TAXES 1.-.l l,'IU :Z.11:U Z,34U 3,548.1 4,264.1 
~ Dulia {4 lwa) 1,114.8 924.2 1,199.0 1,298 7 2,722.9 3,360.1 
&portDulica 1.1 1.0 5.6 6.8 J.5 12.8 
Excise Duties 869.J 690.8 918.9 1,041.4 8,4.4 891.2 

OTIIERTAXRln'BNUE 4,1'2.6 4,569.8 4,707.5 4,609.1 7,119.1 1,977.1 
Interest & Repayment 635.1 422.2 390.4 310.8 35U 540.5' 
Mining (Rem, Royalties & NNPC eamiog) 3,089.5 4,083.4 4,204.1 3,002.5 6,24i.2 8,435.6 
Miscellaneous' 54.4 64.2 113.0 12.4 45.8 
Economic Racovery Flllld 0.0 0.0 0.0 1,224.1 1,170.0 1.7 

Total Fedcndly-ColJected .Revenue 10,508.7 11,766.8 14,680.8 12,837.6 25,099.8 27,310.8 
Les&: Statutory Allocation to State, Local OovemmelllS and 
others 4,274.6 4,195.2 4,965.8 4,332.6 8,970.8 11,722.2 
Federal Oovemmenl Retained Revenue 6,234.1 7,571.6 9,715.0 8,505.0 16,129.0 15,588.6 

l. Include capml pins tax, stamp duties and companies pre-operation levy. 
2. Lk:encea, fees, earnings from, sales and rent of,government propeny. 
3. Provisional. 
4. Include company income tax, penonal income tu. and 'ocher tu.es'; breakdown oot available llt the time of prq,ailrc dJia table. 

Sources: l. Federal Republic of Nigeria Official Gazettes. 
2. Department of CUlfOml and &one &. Federal Inland Revenue. 
3. Central Bank of Nigeria, UID&-
4. Fedenl Minilllly of Fimnce • Bcoaomic Development. 

5. Interest & Repayment and Olber Independent RcYenue of the Federal Government. 
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Table 60 

RECURRENT EXPENDITURE OF fflE FEDERAL GOVERNMENT 
(N' mlllion) 

'I! 

T l I I .... 1913 HIM 19U 1• 1917 1-
' 

ADMINISTRATION 2,433.2 2,677.3 2,638.2 2.675.7 ,,.-.3 5,ffl.l 
General Administration, J)cfenct 
am 1n1ema1 Securily 2,433.2 2,677.3 2,638.2 'Z,675.7 6,046.3 5,777.8 

ECONOMIC SERVICW.S 412.8 326.9 315.4 513.7 1,191.9 1,221.l 
A11ricultun: 42.7 41.7 41.1 38.1 72.6 83_.0 
Con1true1ion 211.2 202.5 184.9 282.7 643.6 693.6 
Transport aod Communicldon 52.2 46.1 57.7 94.8 284.1 227.2 
Other Economic Service 106.7 36.6 31.7 98.1 9Z.6 217.4 

SOCIAL&: c.oMMUNITY SERVICE 128.5 761.0 1,132.2 162.1 M.O 2,114,J 

V, 
Edlat100 '588.8 657,9 697.2 483.8 354.0 1,458.8 
Haith 161.5 87.0 164.3 247.0 (i5.0 422.8 
Oda 78.2 23.1 270.7 131.2 49.1 232.6 

TRANSFERS 1,912.0 2,503.3 3,129.5 4,645.5 ........ 11,..2'6.l 
Public Debt Charges 1,525.8 1.528.9 2,883.6 3,004.7 6,181.4 9,238.7 

lntenllll (371.4) (769.3) (1,903.1) (2,•471,0) (3,815.6) (4,201.4) 
htenllll (l,1J7.4) (m.6) (980.5) (533.1) (2,365.8) (5,034.3) 

Pamon & Grllllliues 67.8 231.2 220.4 615.3 147.9 961.4 
Noa--Slalll&Ory Approprialion 
Odien 388.4 743.1 2!5.5 25.5 1,708.7 96.1 

Total lecurrcm Expenditure 5,656.5 6,275.4 7,215.3 7,696.9 15,646.2 19,-409.4 

Tnmfer to Development Fund 1,727.3 671.4 1,299.2 2,144.9 n.a. n.a 

I Pnwuioaal 

&,,u,o,: "' Federal Republic of Nigeria Official Gazettes. 
(U) Federal Minlst,y of Finance and Econonu,: .Dc"elopmcml. 
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TOTAL COMMITMENTS1 

2 TOTAL DRAWINGs2 
(a) Conventional Loans 
(ti) Trade Deb! 

J TOTAL REPAYMENTS 

4 TOTAL OUTSTANDING OF WlUCH 
(a) Federal Government Debt Oblisation 

I. ICM Loans 
ii. World Bank Loans 

iii. Bilateral Loans 

iv. Capiial Interest on Rescheduled Loans 

v. Promissory NOies 

vi. Accrued lnlerest on Letters of Credi! 

vii. Letters of Credil 

viii. Guaranteed l•rastalal Ulllns 
(b) SI.Ille Govemmen1 Debi Obligation 

i. ICM uoans 
ii. World Bank Loans 
iii. Bilateral Loans 

iv. Unguaranteed Slate Government's Loans 

(cl Unguaranr-1 Priv111e Sector ~-

1 Includes Trade 

EXTERNAL PUBLIC DEBT (END OF PE.RIOO) 
(N' million) 

. 

December Octobe, 
19863 19873 

(I} (2) 

5_7,029.0 142,302.6 

48,871.3 123,523.7 
36,274.0 75,930.6 
12,597.0 47,593.1 

7,419.4 22,734.6 

41,451.9 100. 'l89 I' 
(l0,956.,) (8.5,04M) 

13.671.0 25.~3.9 

3,8.52.3 5,963.2 

835.9 1,470.2 

n.a 2,149.5 

4,152.6 20,634.r 

n.a 2,149.4 

8,444.7 24,809.0 

n.a 2,623.6 

(10,495.4) (14,781.1) 

8.054.3 10,519,1 

81'1.9 2,829.7 

32.2 498,7 

1,591.0 933.6 

nn11- (964,3) 

Tllble61 

September Percentage Change 
1988' Between 

(3) (l} & (2). I (2) & (3) 

182,857.8 149:5 28.5 

164,582.0 152.8 33.2 
109,058.6 1()1).3 43.6 
55,523.8 277.8 16.6 

30,626.0 206.4 34.7 

133,956.3 143,1 32.9 

107,919.6 174.7 26.9 

31,379.1 84.7 24.3 

6,712.8 .54 . .5 12,6 

2,780.5 75.9 89.1 

5,8.53.0 172.3 

25,142;1 396.8 24.8 

2,046.7 -4.8 
27,735.0 193.8 11.8 

3,258.6 24.2 

(20,129.3) 40.8· 36.2 

13,0'72.6 30.6 24.3 

3,279.0 246.0 15.9 

528.2 54.3 5.9 

3,249.5 -41.3 248.1 

(2,648.8) 174.7 

2 lncluip refinanced trade debt promissory notes 
3Ell.chuge rates of US SJ to N2.5954 al Dec. 1986; US SI 10 N4.2989 at eod of October 1987 aod US $1 to "4,7167 as at end September 1988 were used. 
4 The hu~e increase in the nominal value of outstanding debt is mainl) due to fluctuations in e11.change rate. 

s fncludes capitalised interest of US $1.5 billmn on Promissory Notes. 
Sottra: Compiled from statistics supplied in US Dollars by Federal Ministry of Finance. 



T:11hl .. 62 

LAPITAL EXPE~UITURE OF THE FEDER.AL GOVERNMENT 
( '- mill ion) 

F.-:aoa 1913 HIM 1915 I 1916 19t7 1911' 

ADMINISTRATION 611.1 262.7 4S9.6 26'.I 1,11,~ IJl98.6 
GeneraJ Administration n.a 119.2 147.0 183.9 I.SM.~ 1,196.2 
Defence, and lntemaJ Security 681.0 143.5 312.6 80.9 272.0 702.4 

ECONOMIC SE~VIC~ 2,4U.I W.9 892.7 1.099.9 2,159.7 2,121.7 
Agriculture 221.1 128 . .5 1!34.9 (:!36.1) 442.7 659.9 
Water" Resources 433.5 156.1 170.9 (13~.1) 
Manufacturing. Mining & Quarrying 893.8 82.3 368.0 138.2 t.008.2 766.3 
Trusport & Communication 765.8 248.J 203.5 283.6 ~3.6 468.3 
Omer 90.9 8.7 15.4 303.8 165.1 234.3 

SOCIAL AND COMMUNITV SERVICES ,u.1 2?'0.0 J,15U 655.4 619.1 l,Tl61 
Education 367.2 87.6 126.2 391.-4 94.6 327.9 
Health 93.0 34.6 59.1 65.t S9.2 155.4 
Other 452.6 147.8 968.7 198.8 465.3 l,242.7 

TRANSl'EllS 1,162.6 4,254.4 5,107.1 7,056.7 1,777.5 2.5116.1 
Euemal FinanciaJ Obliplion 27.7 2S.9 26.4 47.4 86.0 n.a 
Loam -On-lent lO Stales 1,834.9 2,133.1 2,)41.6 550.0 n.a. n.a 
Capital .. ymenl 1,'98.8 2,197.0 5,897.-4 1,327.8 l,106.8 
l.AJaltoParuaaaalsand 

Govt,.owm,d Companies 496.6 735.0 561.9 n.a. n.a 
Outaaiadina Liabilities (Domestic) 363.7 480.0 

TOTAL 5,868.5 5,411.0 7,613.3 9,076.8 6,372.5 8,340.1 

I 
Provisional 

Sot,,-a; Federal Republic of Nigeria Official Gazeuca. 
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Tabl1:6J 

DOMESTIC PUBLIC DEBT or THE FEDERAL GOVDINMENT 

(N'million) 

19791 ··I 19111 19121 ... , ""I >·I ~-I 1t11[ l1811 

I. COMPOSITION OF DEBT 
i. Trc11ury Ril 1 2,119.0 2.119.0 5,782.0 9,618.0 13,476.0 U,476.0 11§.976.0 16,'976.0 25.226.0 35,476.0 
II, Tn:a,1.10, Cer 1111!1 2,310.0 2.727.6 2,307.0 1,668.6 4,894.4 6,413.1 6,t,S4.I 6,664.7 6,664.1 6,794.6 

iii. Developmenl • icl~ 2,785.0 3,069.0 3,353.0 3,557.0 3,851.0 J,783.0 4,319.0 4,809.0 4,909.0 4,759.0 

- 1.5 Olherll 2.9 2.9 2.9 2.9 2.9 2.9 2.9 1.5 1.5 1.5 -00 
l. HOLDt;RS 

i. Banldftl Sy.iei11 4,965.6 5,838.2 B.182.4 11,191.0 16.11871 19,699.6 22.191.0 22.689.9 27,383.4 35,371.5 
(a) C'enlnl Bank 2,549.2 2,859.3 6,046.6 8,021.5 11.,,&1.4 10,701.4 11-521.9 17,721.6 19,163.6 21,353.9 
<ti C' ,1111nll!rdlli Banks 2,416.4 2.971.9 2,135.2 3,168.5 5,459.7 1,998.2 10,669.1 4,968.3 8,219.8 6,714.6 
(tl Mer.:hanl Bank 52.9 60.1 70.9 176.6 318.8 89'-0 l,16U 159.9 290 • .5 243.0 

ii. N,m-Ban• Pllttlii: 2,263.8 2.020,2 3,192.2 3.479.9 5,028.4 5,080.4 4.595.9 5,601.4 9,126.7 11,659.6 

J. TOTAL PHT OllTit"TANDING T,IJ4.0 11,399.1 11.445.S M,847,.5 22.224.J 15,67$.0 27.952.0 Ja,451,2, 36.810,6 47,e!l.1 
I. U111111-un-lent kl Sia 1e 

Oavcmmenb ind Public ~ia 2,146.6 2,446.6 2,746.6 3,046.6 3,346.6 3,146 6 3.613.3 3,49'5.4 3,087.8 J.,t!J.5.4 
ii. Fed Cicw1. Donlntic Debt net 

al luans-on-lftl 4,967.4 7,952.4 8,691.9 11,B(I0.9 18.,877.7 22,328.7 24,338.7 24,955.& 33,712.8 43,535.7 

I 
,,.,. .... 11111 

Sr•'1'l': C1:111ral Danit 1d Niti:ria and Fedenl Minillry or Finuce, r....p., 




