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ABSTRACT

The net flow of foreign private investment into the Nigerian economy increased by more
than quardrupled, nising from¥5,731.0 mitlion in 1997 to #24,078.8 miflionin 1998. The
liabilities to head office component of net capital inflow by companies of U.K_ origin
accounted for the butk of the inflow. Central Bank of Nigeria survey revealed that the
cumulative fevel of foreign direct investment in the country was #152,342.6 miflion.
Though the shares of mining and quarrying as well as manufacturing and processing
sub-sectors in cumulative foreign investment declined, they accounted for substantial
proportion of investments. The debt profile of foreign investors in 1998 showed arise in
long-term liabilities while outpayments under current liabilities also increased during the
period. The review further showed that cumulative paid-up capital in foreign-owned
companies increased marginally during the review period, while foreign share capital
decreased from 30.6 per cent in 1397 to 30.5 per cenf. However, the share of non-
resident shareholders of the total foreign share capital remained at the 7.2 per cent, the

level attained in the preceding year.

l. INTRODUCTION

The Central Bank of Nigeria in 1999 conducted the survey on foreign pri-
vate investment covering 330 establishments that are either fully foreign owned
or in partnership with Nigerians igerian agencies or enterprises doing busi-
ness in Nigeria. The survey achieved a response rate of 70.0 per cent as 234
gquestionaires were retrieved, while statistical adjustments were, made for non -
respondents. The results of the survey is analysed in this paper which is struc-
tured into eight sections. In Part |l following this introduction, the flows of foreign
investment by regions of origin, components and sectoral distributions are dis-
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cussed. The cumuiative and net foreign investment are analysed in Part tli and
Part IV, respectively. PartV focused on foreign investment in the manufacturing
and processing sub-sector by industries and by regions. The cost and book
values of the fixed assets of the establishments are examined in Part VI, while
cumulative and current reserves for depreciation of these assets are presented
in Part Vil. The ownership structure and equity of the companies are treated in
Part VIll, while Part IX contains the summary of the report.

il. FLOW OF FOREIGN INVESTMENT

The overall net flows of foreign private investment in Nigeria rose from
N5,731.0 millionin 1997 toN24,078.8 million in 1998, representing an increase
of 320.2 per cent. The companies of the U.K. origin contributed the bulk of the
net flow as they accounted fori414,146.4 million or 58.7 per cent of the total net
inflow. The contributions of companies of other (unspecified) regions rose from
N167.6 millionin 1997 to8,270.1 miilion, representing 34.3 per cent of total net
inflow. The net inflow of companies of Western European origin (excluding the
U.K.) increased by 54.1 per cent toN2,147.1 million from #1,437.6 million in
1997. Net investment flows of establishments of Asian origin at d383.6 million
more than tripled its 1997 level of ¥124.4 million. However, companies of U.S.
origin registered a net outflow of ®868.4 million, compared with net inflow of
#3,768.7 million recorded in 1997 (Table 1).

i1 Components of Net Flow

Afurther breakdown revealed that liabilities to head office component of
net flow accounted for 46.8 per cent or 811,258, 1 miliion of total net inflow (Table
2). The bulk of investment through this component is traceable iargely to compa-
nies of U.K origin which reversed its outflow of d16.7 million in 1997 to register
#}12,396.0 million in the review period. However, the U.S. region which reported
substantial volume of investment worth #4,045.5 million through this component
in 1997 recorded net outflow of 41,512 6 million during the review period. The
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million, representing an increasing of 18.7 per cent over the level in the preceding
year( Table 4). Companies from Western Europe ( excluding the U K.} maintained
their lead in terms of share, which however, declined further to 54.0 per cent from
64.2 and 62 .5 per cent in 1996 and 1997 respectively. The shares of companies
of U.S and Asia regions in the cumulative investment also declinedto 14.2 and
2.3 percentfrom 17.5 and 2.5 per cent in 1997. However, the shares of invest-
ment of companies of U.K. and other unspecified countries increased from 13.4
and 4.2 per centin 1997 to 20.5 and 9.0 per cent in the period under review. Both
the paid-up ¢apital plus reserves and other liabilites also increased. While the
aggregate paid-up capital plus reserves rose to 370, 457.6 million from
WH6,5632.2 million in 1997, other liabilities incresed from371,799.6 million in the
preceding year to81,953.2 million. The contributions of companies of Western
Europe( excluding the U.K.) accounted for 44.2 and 62.4 per cent of the aggre-
gate paid up capital plus reserves and other liabilites groupings,respectively in
1998. The levels of paid-up capital plus reserves and other liabilities of estab-
lishments _. the U.K.origin were 116,728.5, 14 639.4 million, representing 23.7
and 17.9 per cent of the total in each category ( Table 4).

I.1.2 Sectoral__ggregate

The culmulative levels of foreign investment in 1998 was obtained througf:
addition of the net positions for the review period for each of the major catego-
ries- paid -up capital plus reserves and other liabilities- to the stock level of 1997.
Analysis of the data revealed that all the sectors/ sub-sectors except agriculture -
- forestry and fisheries registered increased cumulat :foreign investment in
1998. The cumulative investment in mining and quarrying; manufacturing and pro-
cessing; trading and business services and other miscellaneous activity sectors/
sub-sectors increased by 1.3, 11.0, 137.9 and 27.0 percent respectively in 1998
over the preceeding year’s level. Of the total (#152,410.0 million)cumulative
foreign private investment in 1998, the share of building and construction, trading
and business servics and miscellaneous activity sectors/sub -sectors from 1.0,
3.9and 30.7 percent in 1997 to 2.6,6.9 and 27 4 per cent,respectively. However,
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the shares of cumulative investment in mining and quarrying, manufacturing and
processing; and agriculture — forestry and fisheries sectors sub-sectors declined
to 39.3, 22.6 and 0:8 per cent from 40.3, 22.7 and 0.9 per cent in 1997 (Table 5).

.2 Maturity Pattern of Other Liabilities

The level of total liabilities to overseas concerns by foreign companies
operating in Nigerian by end of 1998 was #81,953.2 million, representing an
increase of 14.2 per cent over the levet in 1997 (Table 6). These liabilities are
disaggregated into current and long-term liabilities. Indebtedness up to one year
from trade creditors are regarded as short-term or current liability, while those
exceeding one year, comprising other liabilities and liabilities to head offices
are regarded as long term. The increase in the level of cumulative liabilities was
traceable to the net inflows recorded through long term liabilities which rose from
114,437 .1 million in 1997 to3124,539.0 miliion, while net outpayments on cur-
rent liabilities increased to42,585.9 million fromX35,691.2 million recorded in
the preceding year. Other liabilities of companies of U.K and Asia origin rose
from5.197.0 and 81,775.9 million in 1997 toM15,760.3 and##1,923.1 million,
respectively. While the other liabilities of U.S. and Western Europe (excluding
the U K) regions declined marginally, other unspecified countries regjistered net
outpayments of #&5,666.0 million during the period. The total cumulative liabili-
ties of the building and construction, trading and business services and miscella-
neous activity sectors increased, while that of mining and quarrying sector de-
clined by 2.0 per cent to$$55,299.0 million, representing 67.5 per cent of the total
cumulative liabilities in 1998. Firms of Western Europe (excluding the U.K) and
Asia were responsible for the net outpayments of &1,816.8 million recorded in
the manufacturing and processing sub-sector in the review period while total cu-
mulative liabilities of agriculture -- forestry and fisheries and transport and com-
munication sub-sector remained at the previous year's levels.

v NET INVESTMENT

IV.1 Sectoral and Regional Distribution
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This segment examines net‘foreign investments flow positions by regions
and economic sectors based on paid-up capital plus reserves and other liabili-
ties. As previously defined, paid-up capital plus reserves comprise unremitted
profits and changes in foreign share capital, other liabilities consists of trade and
suppliers credit, other foreign liabilities and habilities to head office. Anet inflow
of W24 ,078.8 million of foreign investment into the country in 1998, came largely
through paid-up capital plus reserves, which constituted 57.5 per cent. Compa-
nies of U.K origin had the highest regional net inflow of #14,078.2 million (or 58.5
per cent of the total net inflow), compared with ]{232.7 million recorded in 1997.
The substantial increase in net inflow which came in through other liabilities was
traceable to the activities of firms engaged in miscellaneous economic activi-
ties. The sector accounted for 74.1 per cent of total inflow from the region in
1998. The netinflc from other (unspecified) regions rose from &#167.5 million in
1997 to #8,270.1 million, representing 34.3 per cent of total inflows in 1998.
Investment through paid-up capitai plus reserves accounted for 97.6 per cent of
total inflow in the region in 1998. The net inflow from companies of Western
Europe (excluding the U.K) and Asia also increased by 54.1 and 208.4 per cent
to#2,215.3 and #&383.6 million in the review period. However, companies of
U.S origin in the mining and quarrying sub-sector which made outpayments through
other liabilities contributed largely to the net outflow recorded in the region in
1998. The misceltaneous economic activities sector contributed a net inflow of
#10,643.2 million, of which other liabilities constituted 77.5 per cent, compared
with &2,279.4 million net inflow in 1997. Net inflow to trading and business ser-
vices sector which came mainly through paid-up capital plus reserve wasi6,834.7
million as against an outflow of 8#43.0 million in 1997. The manufacturing and
processing subsector’s net inflow rose from &1,482 .9 million in 1997 to &3,206.7
million as a result of increases recorded in both paid-up capital plus reserves
and other liabilities. Net inflow of #2,628.5 million to building and construction
sector through paid-up capital plus reserves virtually acounted for total inflow to
the sector, as against net outflow of 8#604.4 miilion in the preceding year. How-
ever, the transport and communication sector’s net inflow decreased to H16.6
million from ®187.0 million in 1997 as aresult of decline in paid-up capital plus
reserves while no investment was recorded under other liabilities (Table 7).

—
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iV.2 Maturity Pattern of Other Liabilities (Net)

A further breakdown of the net infiow of d10,221.5 million indicated for
other liabilities in Table 7 into current and long-term liabilities by economic sec-
tors and regions is undertaken in Table 8. The results for 1998 showed that long-
term liabilities recorded net inflow of d12,068.5 mitlion, while current liabilities
registered net outflow of &1,846.9 million in 1998. All the regions except U.S.
reported net inflows in foreign liabilities in the review period. Companies of U.K.
origin engaged in miscellaneous economic activities accounted for substantial
net liability inflow which came through long-term liabilities into the economy. How-
ever,Companies in the region also reported outpayments in settlement of current
liabilitte>  The firms from Western Europe (excluding the U.K ) recorded increased
inflows in both current and long-term liabilities. Companies of Asian origin re-
verse . the preceding year’s outflow to register net inflow under both the current
and iong-term liabilities. The manufacturing and processing; building and con-
struction and miscellaneous economic activity sectors/sub-sector recorded net
inflows under current liability while net outflows were reported under long-term
liability. The companies of U ™. origin in the mining and quarrying sub-sector
reported substantial outpayments in settiement of iong-term indebtedness, re-
sulting in decline of total liability in the sector to N1,133.1 million from¥2,350.7
million in 1997.

V.  FOREIGN INVESTMENT IN THE MANUFACTURING AND
PROCESSING SUB-SECTOR |

The cumulative foreign private investment in the manufacturing process-
ing sub-sector is disaggregated into 28 industrial groups shown on Table 9 based
on the International Standard of Industrial Classification (ISIC). Analysis of the
groups is carried out under two investment components - paid-up capital plus
reserves and other liabilities. The level of cumulative foreign investment in the
manufacturing and processing sub-sector.increased toN34,587.6 million from
M34,251.5 million in 1997, indicating a netir 2stment of #336.1 million. The
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. TABLE 1
FLOW OF FOREIGNPRIVATE CAPITAL BY REGION OR COUNTRY OF ORIGIN (1994-1998).
(=N="MILLION)
INFLOW OUTFLOW NET FLOW
COUNTRY/REGIONOFORIGIN ~ [YFAR (1) (2) (3){1-2}
UNITED KINGDOM
1994 12725 135.8 1.136.7
1995 52090 1.993.0 32161
19% 1,841.0 646.2 1.1948
1997 14283 1,195.7 2326
1998 18.048.3 39019 14,146 4
[UNITED STATES OF AMERICA
1954 25420 1154.4 13876
1995 69890 19454 50435
199 5532 8414 (288.2)
1997 65933 28245 37687
1958 470 16154 (868.4)
WESTERN EUROPE (EXCLUDING UK]
194 12870 1,554.4 (267.4)
1995 41,5413 32563 18,2850
199 2301.1 1,051.7 12494
1997 1,5156 78.0 14376
1998 23318 184.7 21471
ASIA 194 23167 901.3 1.415.4
1995 780 8 1176 663.2
19% 6478 391.9 255.9
1997 270.4 146.0 124.4
1998 390.1 6.4 383.6
OTHERS (UNSPECIFIED)
1994 4073 172.4 234.9
| 1995 14792 9.9 1.469.3
19% 3298 10.7 319.1
1997 196.4 288 167.6
1998 10,9173 26472 8270.1
TOTAL
1994 7.8255 3.9183 3.907.2
1995 55,9993 73223 486770
199 5672.9 29419 27310
1997 10.004.0 42730 57310
1998 32.434.4 83536 240788

———————— —— ——— ——————————————
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COMPONENTS OF NET CAPITAL */ FLOW (INFLOW MINUS OUTFLOW)

TABLE 2

BY COUNTRY /REGION OF ORIGIN (1994-1998).

(=N=MILLION)
COMPONENTS YEAR| UNITED [ UNITED [WESTERN| ASIA | OTHERS | TOTAL
KINGDOM| STATE | EUROPE (UNSPE-
(EXCLUD- CIFIED)
ING U K)

UNREMITTED PROFIT
1994 | 1411] 7543| 4198 a742| 603 | 17497
1995 | 3,023.8] 6400| 4887 | 2300] 463 | 44288
1996 |  481.3| 3201| 4704 3425 1349 | 17582
1997 | 7484| 130.9] 7774 | 2058 800 | 19425
1998 | 34800 569.3| 2743 | 236.4| 49118 94718

C' " NGES INFOREIGN

SHARE CAPITAL 1994 | 1431 397 1028 1224 215 4295
1995 | 3450 71.2|10,369.4 186 540 | 10,858.1
1996 | 2283 76.9| 3427 459 139 707.7
1997 | 1334 23| 2358 459|241 4615
1998 |  1106.1 51| 1124 0| 3161.7| 4.3854

TRADE AND SUPPLIERS :

CREDIT 1994 | 151.9] (745.3) 62.1 905.9| (159.8) 2148
1995 |  110.2| 1506.3|15,171.9 589| 892 | 16,936.4
1996 |  1155| (419.3)| (388.6) 2901 1280| (535.5)
1997 | (3756) 1,187.1| 2005 | (94.8)| 46| 10718
1998 ( -29283| 1725| 1768 1.3 0| (986.5)

OTHER FOREIGN

LIABILITIES 1994 150| 2677 49 | (68.8) 0.4 209.4
1995 | (592.2)| 2,818.2| 4,955.1 (78.5)| 12402 | 834238
1996 | 4837| (80.1)| 174.2 (2.0) 3.1 579.0
1997 | (256.8)|(1,617.1) 66.7 02| (©6)| (1,807.6)
1998 243| -1028| 282 02 0 (50.1)

LIABILITIES TO HEAD

OFFICE 1994 | 6856| 10712 (847.2) 817| 3125 173038
1995 | 3293 78| 73000 | 4342{ 397| 81110
1996 | (114.1)| (194.8){ 6507 | (159.5)( 392 2216
1997 | (16.7)| 40455 673 | (27 (@5 | 40629
1998 | 12396.0| -1512.6 32.3 1458| 1966 | 11,258.1

TOTAL
1994 | 1,136.7| 13876 (267.4) |[1417 | 2349| 39072
1995 | 3216.1] 50435|382850 | 663.2| 14693 | 486770
1996 | 1,194.8| (288.2)| 12494 | 2559] 3191| 27310
1997 | 232.7| 3,768.7| 14377 1244| 1876 57311
1998 | 14,078.2) (868.4)| 22152 | 3837| 82701 | 240788

HEXCLUDING UNREMITTED PROFIT OF OIL PROSPECTING COMPANIES
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TABLE 4
CUMULATIVE FOREIGN PRIVATE INVESTMENT IN NIGERIA BY
COUNTRY/REGION OF ORIGIN
1994-1998 (=N=MILLION)

PAID-UP PERCENTAGE
COUNTRY/REGION OF [YEAR CAPITAL PLUS |OTHER TOTAL PiSTRIBU'ﬂON
ORIGIN RESERVES [LIABILITIES [(1)+(2) | OF TOTAL
(1) ) ) (4)
UNITED KINGDOM
1994 7,113.9 5,464 1 12,578.0 17.8
1995 10,4827 53114 15,794 .1 13.2
1996 11,192.3 5,796.6 16,968.9 139
1997 12,074.1 51474 17,221.5 134
1998 16,728.5 14639.4 31,367.9 2086
UNITED STATES
1994 7,227.0 6,212.4 13,4394 18.0
1985 7,938.2 10,5447 18,4829 18.5
1996 8,344 1 10,329.1 18673.2 15.2
1997 8,497.4 13,9446 224420 17.5
1998 9,071.9 12,501.7 21,5736 142
WESTERN EUROPE
(EXCLUDING UK) 1994 18,103.5 21,0749 39,1784 554
1995 28,9616 48,501.8 774634 64.9
1996 29,7747 48,938.0 78,712.7 642
1997 30,787.8 49,362 4 80,150.2 625
1998 31,1745 511228 822972 540
ASIA
1994 7354 1,366.6 2,102.0 3.0
1995 0984.0 1,781.2 2,765.2 23
1996 1,372.4 1,648.7 3,021.1 25
1997 1,624 1 1,521.3 3,145.4 25
1998 1,860.5 1,668.5 3,529.0 23
OTHERS (UNSPECI-
FIEL 1994 3,1956 2212 3416.8 438
1995 3,2959 1,590.3 4,886.1 41
1998 34448 1,760.4 5,2051 42
1997 3,548.8 1,8239 5,372.7 4.2
1998 11,622.3 2,020.5 13,642.8 9.0
TOTAL
1994 36,3754 34,3302 70,714.6 100.0
1995 51,662.3 67,729.3 119,391.6 100.0
1596 54,128.2 68,4727 122,600.9 100.0
1997 56,532.2 71,799.6 128,331.8 100.0
1998 704576 81,953.0 152,410.6 100.0
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TABLE 5
CUMULATIVE FOREIGN PRIVATE INVESTMENT IN NIGERIA ANALYSED BY TYPE OF ACTMVITY 1994 1998
(=N=MILLION)
PAID-UP PERCENTAGE
TYPE OF ACTIVITY YEAR | CAPITALPLUS | OTHER TOTAL | DISTRIBUTION
RESERVES |LWBLTES | (1)+(2) OF TOTAL
{1 2) (3 {4)
MINING AND QUARRYING
1994 941.0 25739.0 26,680.0 ar.7
1995 941.0 55,806.3 56,747.3 475
1996 1,262.7 55,529.6 56,792.3 46.3
1997 1,301.1 57,920.3 59,221.4 46.1
1998 1,387.4 58,583.1 59,970.4 39.3
MANUFACTURING AND
PROCESSING 1994 11,176.8 2,883.1 14,059.9 19.9
1995 25,186.7 2,482.1 27,668.8 232
1996 27,063.1 2,751.2 29.814.3 243
1997 28,519.7 27775 31,297.2 24.4
1998 31,446.6 3,057.3 34,503.8 226
AGRICULTURE, FORESTRY
AND FISHERIES 1994 344.9 863.6 1,208.5 17
1995 345.4 863.6 1,209.0 1.0
1996 345.4 863.6 1,209.0 1.0
1997 345.4 863.6 1,209.0 © 09
1998 345.4 8636 1,208.0 0.8
TRANSPORT AND
COMMUNICATION 1994 2475 182.1 4296 0.6
1995 267.4 107.4 374.8 0.3
1996 261.6 224.0 4856 0.4
1997 285.8 386.8 672.6 0.5
1998 302.4 386.8 689.2 0.5
BUILDING AND
CONSTRUCTION 1994 645.3 1,062.6 1,707.9 2.4
1995 769.3 7837 1,553.0 1.3
1996 840.5 1,023.8 1,864.3 15
1997 1,184.0 75.8 1,259.8 1.0
1998 3,811.7 76.6 3,888.2 26
TRADING AND BUSINESS
SERVICES 1994 3,459.1 (1,211.5) 2,247.6 32
1995 4,295.6 (1,304.9) 2,990.7 2.5
1996 4,322.3 (653.6) 3,668.7 3.0
1997 4,652.7 (1,027.0) 3,625.7 2.8
: 1998 10,531.0 (70.5) 10,460.5 6.9
MISCELLANEOUS
1994 19,560.8 4,820.3 24,381.1 345
. ' 1995 19,856.9 8,991.1 28,848.0 24.2
1996 20,032.6 8,734.1 28,766.7 235
1997 20,243.6 10,802.6 31,0462 24.2
1998 22,633.3 19,056.2 41,689.5 27.4
TOTAL
1994 36,375.4 34,339.2 70,714.6 100.0
1995 51,662.3 67.729.3 | 119,391.6 100.0
1996 54,128.2 68,472.7 | 122,600.9 100.0
1997 56,532.2 71,799.6 | 128,331.8 100.0
1998 70,457.6 81,9530 | 152,410.€ 100.0
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TARLE v
FOREIGN PRIVATE INVESTMENT (CUMULATIVE) IN MANUFACTURING AND PRCCESSING SECTORS
ANALYSED BY TYPE OF INDUSTRY (1994-1698)

(:N: (m)

Waod Fumtuce Faper Punmg | industnal Othar Potroleum | Misc Rubber Plasbe Pofiary Glazs | Ghor Mom

YEAR Food Baveragey  Tobmcco Textiles Weanng)  and Fur Foobwear| e Woad| mnd and paper| mnd Pub- | chemical Chemical { Refineries| snd Lom| Products Producty Enrthan ncCen | Melal

Products Produch Appare! Products Products Fistures Productt dawng Producls Products ki Products mrerl Prod,
Foc-Up L apiet 1334404 1338178 262074 2330 59 QM6 &8 14878 24308 423 82772 268 537 414 ag8 1045488 65160 | 27B 450 158,082 212887 P1.903 258,003
1654 Onher Labibos 6589 1847000 188729 534 074 @3y | (22 5 4508 525,057 44204 {10,008} 148,077 550,506 178,259 a3 411,850 483 588 a.0on 4R 11287
Total 1580002 1271478 440,103 2854772 7 a3 14508 2 2506 608514 126978 27057 SE31547 $ 598912 :reAa b R F 571,042 B, X 16d 676 140,406 i mm
[+

Pud-Up Coplst 3,500 255 1450048 255415 259raz? 56384 28 14378 2583 B 128,751 334 487 7e1.98 276576 [ 10917528 | 40 firkes 432 897 239718 142443 1280121
16as O L L 450,88 {77 66) 161,252 7415 @303 {12129 A s 525,87 59300 2362 161 477 1098587 | (1257727 | 29842 18,975 am B8 155,296 48381 704,163
Toml 1,852 058 147352 416,887 31%242 mE! 14589 44781 115564 6B, 73 2,%0 2% B4y a13,132 5664 183 8450799 [ 51180« 488 10 016,768 2542477 181,068 1574 284
P pCap 1,688 004 15785t 240,78 28041 a21e2 |7 15978 5333 -1 <) 138,748 430,87 =2 Tues) AGK 03 | 10825508 ( 2WzESD 05992 470,154 2460051 142,850 10121
105 Other Lisbiles 630 (85 {77.868) 154778 &02 743 [rak o] 12126 b i) 17468 825,087 T2488 237 151477 1.204837 | ¢1.482,727) ) 0184 205,058 ADES 155,208 333 297,008
Tom! 23088 AT Ehdi)] 1308877 |7y 14,608 44061 0167 10978 nep? AT TG | 1150500 4Pa0840 | 0407770 | SAACD 511,048 @51.453 2648250 A 1577180
Paxd-ip Capla 173e8s | 157132 248 T8 2871487 67,984 28768 1R526 B3I a5 146,280 408 591 1008547 JEDT1R | 10825508 | 3087 05,902 474,748 2552045 177 B 12020
1587 Oftther Ligblls a7 258 Fenig 1542775 A% 6 @AY | (12t 20083 174,834 525 057 T2AED 2382 164 52 133816 | (1457720 | 280184 ot Ll 150258 96054 20708
Tom! 2243043 | 1404576 4051 AR5 4450 14638 44008 210,187 a10,87 218748 A0B643 | 1201 389 500433 | 9487778 | TOLOT1 511.048 52007 2707 M4 278,048 157 M0
PatUp Capla E1G105 253081 248,756 3683873 47,584 26788 15526 XD | Qe85 145,852 &0 581 1039427 A6TVETI | 109508 | INAS 37,743 474748 2848013 176,084 1.201 201
108 Chhvae |, mbiles o007 259 1W0.DE 154,278 674444 233 {2129 28 174 83 52,087 T2485 2482 167,510 143615 | (1487727 | 300184 25,068 4729 1455298 89884 287.m0
il A0 | 2860277 A1 4,510317 4,881 14838 44809 0187 | (27366583 . &08,613 120837 G028 [ 447770 | TIQEZ 512790 [ =10 M2 271148 1578 M0
FIXED 160 188584 | 2216494 467 202 555 188 H07 42031 112340 18774 85135 205,78 (1R E58) 1,552 1,808 067 TR157 343 776 BB A0a, 607 2102 174,060 704,058
ASSETS L) 2177155 | 3810078 334 rel 2021 043 189,00 4105 178,083 18774 150,780 32182 {Ya 58 13532 180647 78187 | ti3oH 204 g2 22707 a0;8 118477 Tamn gl
AT kl: <] 2207883 | ALEMPAA 364 758 .05 467 169,080 42135 18,156 132120 161,848 AT AN = 26 456 2000 1 QalEM) (1101 B17.29 | RO 281230 ral- Y=l 70,382
BOCK 1598 4008172 | 7.0mz681 TR¥ 12,074,653 Imem mEs Z5613 260,083 M55 | 1 t06ER (LAl n) 713 @8 4480430 | 18@R3M | 254847 | 1.018042 | 40487608 5,181 089 4783 1481 M8
VALUE 160y 558073 | 11,01280d | 1180082 18,584,281 5436 17 458 768 A1 08 453067 | 167580 | (0BT | \BMEZ2 BB0543 | 3588402 | MBEX | 1619503 | 40ENDIT3 7.0 TR.9%2 229 565
198 7608735 | 149880684 | 1547558 225%.188 THE +ERA2e 62,5 502 006 3088 | 261228 (E2570) ( 1.6a0BI7 PA7ANES | A5WE55 1 S5V MT | 2023208 | ©1277E70 | 10372284 T 2982015

01




TABLE 9 (CONT.)
Iron Non- Metal Non- Eiectrical Transport Profession Cther
and Ferrous Products Efectrical Machinery Equipment & Scientific  Manufac.  Total
Steel Metals (Fabricated) Machinery Equipment Industries
267,861 39,026 147,482 45,000 128,310 539,482 5,375 688,001 11,186,277
(10,433) (188,459) (181,459) 3,004 115,931 53,570 36,394 70,297 3,302,853
257428 (149,433) (33,977) 48,184 244 241 593,052 41,769 758,298 14,489,130
311,284 60,933 227124 52,784 230,167 555,287 5375 689,161 27,952,585
(10,433 (188,459) (142,570) 3,094 191,658 94,293 37,516 58,683 2,823,564
300,851 (127,526) 84,554 55878 421,825 649,580 42,891 747,844 30,776,149
336,103 64,469 343,459 52,784 248,088 612,082 5,489 721122 27,952,585
(10,433) (200,171) (142,570) 3,094 118,005 150,058 38,638 61,473 2,823,564
325,670 (135,702) 200,889 55878 366,093 762,140 44127 782,595 30,776,149
379,896 65,191 595,446 52,784 773,346 734,889 118,060 852,109 31,157,057
41,984 (200,171) (172,797 3,004 64,545 150,058 45,181 61,150 3,094,424
421,880 {134,980) 422,649 55,878 837,891 884,947 163,241 913,259 34,251,481
378,162 65,191 596,788 53,566 786,091 850,652 118,060 909,037 31,157,057
41,984 (200,171) (172,701) 3,004 64,545 138,197 45,445 21,706 3,430,587
420,146 (134,980) 424,087 56,660 850,636 989,849 163,505 930,743 34,587,644
357,158 (110,014) 474,756 145,861 347,459 336,008 3197  (1,016,111) 11,362,266
384,215 (101,730) 504,211 145.86] 786,833 448,683 3,197 51,823 51,427,289
485,565 (101,730) 705,414 147,831 1,032,142 581,420 3,197 56,780 42616,718
949,991 (199,566) 1,543 687 258,497 2,491,340 1,328,415 (4,535) 463,005 89,848,941
1,472,374 (307,191) 2,425 568 369,163 3,959 427 2,003,150 10,167 1,039,973 137,081,164
1,863,900 (405,027) 3,329,662 481,715 5,430,536 2,368,300 (3.470) 1,657,086 137,081,164
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TABLE 11
U K NET FOREIGN INVESTMENT IN MANUFACTURING AND PROCESSING SECTOR ANALYSED BY TYPE OF INDUSTRY (1994 - 1998)
{=N= THOUSAND)
1684 1985 1998 1097 1098 FIXED ASSETS AT BOOK VALUE
TYPE OF INDUSTRY Paid-up Othar Tatal Fad-up Othar Total Puigup | Oener Total Pudwp | Cthar Totad Pedap | Other Tote
Cupital Lt Copial Limbt- Cagtal | Lisbe Capital | Lisb+ Capital | Lt
Pls Ut s ) =2y Plus Hties {1)+ (@) Plus bas =142y Pus ey (1) = {23 Pl bes [ R #3) i-11% 1995 10386 1987 1998
Reservas Reserves Rezacves R
i 2 (3) 4} 2) ] in ] &) m 2 3 (&) (25 )]
JSIC 3 12 Food Products oo a0 oo 0430 137710 1527%40| 13g28a0 ] 118260 00 oa [} aa oo Q0 4012875 3847358 5570190 554 651 8 5548518
1818 3 13- Bevarages 05240 M.682.6) 58414 0o Qo 00| o oo oo oo 0o 00 o0 00 Q0|[ 3,200.6544 ANEOG| 22530866 2BNESS | 28038256
ISIC 3 14 Tobaceo Produch oo oo i) oo (L] 00] 88590 | (BEVT.0V | (13626 Oy o0 ag 0o as Lils) Qo 1954710 1664710 1883302 1883002 1883002
I151C3 21 - Textlas 00 174238 174238 1|754.0 00 17878401 268800 [ehe] 268800 Qo oo 00 “B158 Q0 | @158 1165923 24864747 24983621 2a989144 28837100
JSIC 3 22-Weanng Apparel oo an 0o oo 1] a9 oo Q0 oo 58124 [+1)] 58124 pL) 00 oo 72 2702 (7.1479) (14984 5) (14,864 5)
1SIC3 23 - Ludiner and Fur Products 00 0o a0 no Qo0 00 [H]:] oo oa an a1} Qg jalrg oo o0 145100 135100 123561 123661 123661
¥SIC3 24- Faotwesr a0 oo oo oo o0 on oo (114} oo 478 k] 547 8 o0 51 ag, 29067 4 290674 2853900 34,800 @00
1SIC 3 31 - Wood arsd Wood Produchs oo 11 ] oo pooD 00 800.0 (<] oQ oo 00 [i1s] 00 [1+) a0 Q0 59500 192160 1202186 1282160 1282160
ISIC 3 32 - Fumeure and Fixtures [11e) an oo oe <] of 00 00 o0 oo 0o o0 00 oo o 108420 108480 10B4B0 10880 108490
1SIC 3 41 Paper 46800 64454 "4 [11] 213700 21,2700 8540 ) EIM 50710 615 0 25 25920 o0 25920 3353108 80223 02520 T0EHE5 1 B711685
ISIC 3 42 - Prning and Publishing o0 1) 0Q 433580 108010 $39600[ 141030 ol 141030 oe oD [i1:) 00 ot 00| 39140 {14,339} (12,846 §) (52.B46.8) 12868
I1SIC 3 51 - Indusinal Chamicals ao 18,1737 194737 W0 24000 3685010] 193040 ap 199040 156796 132143 2mae 28800 | 26500 | 55300 112500 2044495 22a0rat 3064118 M7E050
ISIC 3 52 - Onhar Chermcal Praducty 180858 W72 H WERST 443090 24 0y 424600 5359790 | 823100 51468 [11+] 51469 101304 00 [ 10.1304]| 15253508 16530199 185031567) 18483950 1ETD 4684
ISIC 3 53 Peimieum Refnenes 00 00 o a0 00 o0 0o 00 00 o0 oo o0 11.2840 8756 87596 67596 BYSOE
ISIC ) 54 - Wisc ol cim Petrodeun and oo 00 oo oo
Conl Products agQ oa 0o o0 83150 1501770 00 a0 oo 148112 1048112 1032318 1032318 17253840
1S1C 3 55- Rubbaer Produch 21084 715710 | (108987 M| (37 416 Oy 1¢170] r1800 122870 2688 114} 2698 16R5A7 4 333m270 INMTE 3325554 BES7AA
ISIC 3 56 - Plasuc Producty 45540 T4 5024 238H 0 160 200590] #2700 og 420700 084 ao T84 Qo ao og 1808076 18ET7O0ES | 19.924.0¢3 3] 200493894 | 200506148
1S3 61 - Pogpry, Clna g Ewtheneers oo oo 00| 211070 171B760| 23459830 00 oo 00 an oo 00 oo 00 00 20080 24028456 | 2402B455) 2402B456 2402 8456
ISIC 3 62 - Glass and Glass Producls 789 oo ™me 252700 o0 252700 kkili) ile) no oo o 0Q oo oa Q0! 2286508 gk L 2440 ¢ meany 2724801
1S1C 3 71 - fron and Steal o0 oo o0 [els] 00 oo oo | 28760 28780 1,080 2| 10802 a0 ) oo 558,000 9 599090 & 5500909 5796234 ST88I34
ISIC3 69-Clher Nom Maal Mnerl Procicts 253474 gamm18 109230 188330 a0 183330, 28760 oo 28760 Do) 78186 7686 a4 ae 624 1157817 802108 800109 1713183 145503
181C3 72 Non-Farrous Melnls oo a0 a0 )] ag Qa Q@720 | @TIZD o oo o oo oo oo 10087 0 10007.0 100870 100970 10X70
ISIC 3 B1 - Melal Products {Fabncatnd) a0 | d7.158 Hr 158 BESED 142750 2311 0] 195610 oo 195610 4840| 29172 34012 esd 86D Farpigl-] pal:¥o: b 2845430 2199584 TARAC
ISIC 3 B2-NonElecmcat Machinery co Q0 ae oo oo (4] oo 0o 0o 0o (i) a0 00 [als] ;a8 548890 589890 588900 607754
I1SIC3 B- Blacmical Machmneary 17888 204880 22768 591180 [+ ] 581180 00 | 24780y | (247800 Soza39 8 oo 0d Qg T 3042557 3942557 397191 w1881
ISIC 3 B4 - Transport Equipment a0 an oo 19700 00| 47901 to Qo oo mo 641620 1261013 1281013
ISIC3 BS- Profassionsl and Srwntiic -_J co| oo oo 00
Equiprnent 00 oo ule} - a0 1122¢ 00 170 173 179 173 173
1SIC 3 90 - Qrher Marufachumg [ncLeines ¥9.0125 35555 225680 o0 a0 a0 4438 qQn 4881 (750457 5) 7504575 | (750457 5)] (750457 9) (750,457 5)
TOTAL 1150292 4901142 651435 | 28976050 2328300 1968300 6173337 213844 | 27540 | 24734.1(| 7450,3132 [ 324504968 | 32307.259 0| 320404955 | 329967732
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TABLE 12

USA NET FOREIGN INVESTMENT IN MANUFACTURING AND PROCESSING SECTOR ANALYSED BY TYPE OF INDUSTRY (1954 - 1958)

(=N=THOUSAND)
1994 1995 1998 FIXED ASSETS AT BOOK VALUE
Other Tolal Paid-up Other Total Other | Total Paid-up Paid-up
Liabiitias Capital | Liabihties| Liabih- Capital Capitat
TYPE OF NDUSTRY (1 +12 Prs 2 lies e g2 Pls Pls 1984 1895 1598 1967 1888
Reserves Reserveﬁ- Reserves
12) 13 R} 131 ¥l ) w o

ISIC 3 12 - Food Producs (3.619) 11.235| 22.280 al 22280 o 3.644 5,990 0 5.500 1] 0 48,242 273,885 487,662 502,655 §29.417
iSIC 3 13 - Baverages o 1] Q a o o a a 5,334 110 8.214) 128,080] 207.032 2 0 0 21.460 221,043
ISIC 3 14 - Tobacco Products 0 0 0 1] 0 o o o 0 0 @ 0 0 0 7. 19 87,319 97,319 97.319 27218
1ISIC 3 21 - Textles o o 0] 20.000F 13341 33341 (38,7771 (37.892) o G a 0 Q ] 838,365 172,847 149.088 149068 149 068
ISIC 3 22 - Wearng Apparel Q 0 a 0 Q 0 0 ] q 0 a 0 0l 4 o [ 1] 1} bl 0
IS1IC 3 23 - Leather and Fur Products il [ 0 ¢ Q ¢ o 0 [ o 0 o 0 0 a Q ¢} [ 1) o
ISIC 3 24 - Footwear 1] o Q i} 0 0 a Q a 0 0 Q 0 Q [} [} 0 1) Q 8 875
1ISIC 3 31 - Wood and Wood Products 0 a 1] a 0 1] 0 0 a a Q 0 0] 2l 1] ) 0 0 0 0
ISIC 3 32 - Furdlure and Fidures 0 o ] il 0 Q 0 0 o e a a ! 0 G I ] [} 0 Q
ISIC 3 41 - Paper & Paper products 0 0 0 o 0 ] Q Q [ o b Q 0 a o 1621 16214 18,21 18 211 1821
ISIC 3 42 - Printing and Publishing a a o ] 0 ] 0o 2] [} [ Q Q 0 G a a Q 0 o q
ISIC 3 51 - Industnal Chenicals g o o Q Q Q 1) 0 ] o ) o 0, a 0 14,837 14 837 14 837 14637 14 837
18IC 3 52 - Other Chemical Producls S480[ 181 747]| 106 427| 517 510| 624 337 33943] 84296 688 1 5179 0 I o) 124 528 195162 255780 312 388 312,385
ISIC 3 53 - Petrodeun Refinenes 68 717 0) 24304 242304 Q 0 0 Q 2 52 671 311.010 2.851.339 | 2.651 339
I8IC 3 54 - Mscefaneous Pefroleum and -___ o 0 o ]
Coz! Produsls 0 a 0 0 o o 11 898 0 0 0 0 Q [ {4,027 4,027} 26157 26,157 28,157
ISIC 3 55 - Rubber Products Q a [i} o b 4] 1) ] o 0 Q Q 0 ] 0 a 0 [ )
ISIC 3 58 - Plastic Products o a o q a a4 b o o L] Q ¢ Q 1] 43.658 43,658 43,658 43,658 43,658
ISIC3 81 - Potery Chem and Eatherware Q o ] 0 Q Q ) 4] 0 0 ) 0 0 [ 477 477 a7y 477 477
ISIC 3 62 - Glass and Glass Products o [} [t] G a 0 0 a [ 0 a 0] ] Q)57 08205 ) (57 0B20) | 157 0B20) | (5708200 | (57.0820)
ISIC 3 69 Olher hon Metal Mreral Producs Q 9 0 Q [v) 1] O 0 o o Q 0 o ) 1,103 1,103 1.103 1,103 22,870
I1SIC 3 71 - Iron and Steet 0 0 i} 0 0 by 0 9 ] Q Q ol 0 0 53,477 53,477 46157 46 157 37.634
ISIC 3 72 - Non-Ferrous Metals 61 {170.9501] {170 850)| Q o 0 0 ) ] Q 0 o 0 i} 3,720 3720 3720 A 3720
ISIC 3 81 - Metal Products (Fabncated) o 0 a il 0 0 of (14.2320) '} D o 0 o 1) 138 138 t2.861} (2.861) 1,299
ISIC 3 82 - Non-Elecineai Machinery 0 ") Q g a a Q ) 0 0 bl v/ o Q 26.672 26972 28.972 26 872 28972
(SIC 3 82 - Eleclrical Machinery Q a 0 a 0 a a0 Q a o 0 0 0 51 51 | (163387 (183.367)] (163,367}
ISIC 3 84 - Tramspod Equpment 0 ] 0 0 [ 7 36,252 0 Q 0 o o Q) 184587 160,157 181.660 151,660 181,660
ISIC 3 85 - Professional and Scienlific g [ ] [}
Equipment [} Ry 0 1] a1z 612

ISIC 3 890 - Cxher Marufactuning ingusines 1.160 ] o Q (1353 (722 (722 683 583
TOYAL ($00572) 70 749| 149 867 553 588 120 887 128,080] 207 032 2] 675206 1320716 | 3778502 | 3,872,964 | 3.872.964
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TABLE13

WE (EXCLUDING UK) NET FOREIGN INVESTMENT IN MANUFACTURING AND PROCESSING SECTOR ANALYSED BY TYPE OF INDUSTRY (1994 - 1998)

{=N= THOUSAND}
18994 1895 1998 1897 1898 FIXED ASSETS AT BOOK VALUE
TYPE QF INDUSTRY Padup| Other Totd Payd-up Cther Total Pud-up Othar Total Paid-up Other Toral Pad-up Qther Tolat
Capital | Liabitiss Capisd Liabilter Capiat Liabn Liabr Capual Liabulites
Pluz (=12} Plus [SEREeI) Pls live s [WRERH] boas r=t Plus [ RRF ‘G9a 1295 109§ 1987 1998
Resarves |Resamvas Resarves Raserves

i1y $2) 3 4] i2) 3 m (2} &) 2] [&)] (48] [¥3] (3
ISIC 3 12- Food Praducls 131370 oa 131270 a0 ao fald] 965000 480330 1475330 9195 oa B195 fels] 3] oolf15527020 1 153527020 BATHUGS 478465 54746 5
ISIC 3 13- Beverages ot oo 00 11628720 | 12998 0| 1496760 360510 oo 360510 18056 1 00 180561 42144 oa 42144 255030 422900 a7arN 7 AT5E2 5 4715013
ISIC3 14 - Tobecco Products M 00 op 20 (125} 0o ao og 00 oG ao 00 oo Q0 00| 3855201 {39552y (30552 0y (3955209 (38.8520)
IS1£3 21 Tewmles Qo o0 2] oo Qo op (k] oo ao 206142 i) amaz 00 on 00 2119150 583110 615281 BEm §19281
181G 3 22 -Waanng Apparel oo a0 [1l:4 0g ad 0o oo oo Qo i} oo a0 o0 1} [ale) 17180 17150 78846 76846 7584 5
ISHC 3 23 . Lesther and Fur Products oo oo Qa0 a0 i) Qo oo oo oo (1} Qa0 uo 1e) oo on 193710 198710 193110 157438 138166
ISIC 3 24. Footwaar sl on oo Qo oo 0o 0o oo oo Qo oo oo [+f] 00 oa 45370 46370 46370 46370 45X 0
15HC 3 39 - Weodand Wood Produets Ga e oo els] 0o 00 od 4a ag oo o oo on oo 0Of| (12484 0 {12482 Oy 124840y 124840y (12484 O
ISIC 3 32 - Fumnmwre sns Fixtures [} op ag oo o0 oo o0 oo oo Q0 oa ao an 0gQ o0 250 23760 200760 0EC RITED
151C 3 41- Paper and Papar Produsis DNBEO[ ERTH 1376840 | S04 4M0 56450 aG oo 60 Qo 00 oc oo o0 0N 166458 D) {84,011 0} (52.287 2t €3 872 eI ]
IS1IC 3 42 - Prinpng and Fublishing a0 o0 oo 00 Bi7870 0] 817470 61937 i) 761937 Lils) oo aQ 17030 172030 140100 41 A0 100 4 1401 100 4)
151G 3 &1 - Industnal Chamicale o0 g Do ¢0 | 1e8ma0 00| 1682900 VI 1206 18,0853 a0 oo a0 BB48.0 88480 506 2450446 2450146
151C 3 52 - Other Chemical Produets 3470 2BI50 502920 792720 | BEMG0N 91540 948100 &xp| 521895 523143 {176 4) s} {176 4y 1296330 18268310 P Akire) 2503308 2580083
1310 3 52- Peroleum Rafimanas Tona 59320 67220 T “oseg - 6,R580 0.0 00 T 0o [sie] oa “oeenn 50 460 T renesa S 3m8
151G 3 54 - Mg abnaous Potroleuem and h ] - [ | a0 on ool ' %
Codl Products vw oo by o0 (114} [s1¢) u a0 Q0 a0 QQ Q0 00 o} Qo 1558 155880
ISIC3 55 Rubber Products o0 o0 oo ple) oo Qo QQ oG ot 0a oo oo [iXe} og [+o] {854 0) A m 1654 0 (654 Q) {854 Op
151C 3 56 Plastc Protucts 0Q oo ao oo ol 0 oo By 00 o oo [eh] [e24] (M) oo 1024490 10z4480 1024480 1024480 102448.0
ISIC 3 &1 - Pollery Jhw and Enhecsare 279100 an 274100 3\a 14300 17580 0o 00 oo 580843 [i1d} 582943 o0 o9 o0 1962090 040320 0300 040120 40020
I$1C 3 62 - Glass and Glass Products o oo ao 00 [+ [+1¢] 120 oo =0 3 Ma5 510708 B53953 on oo Q0 1280 1%0 328092 ek o g 328043
1SIC3 69 Ciher Non et Wiressl Products oo frle) [ols] oo a0 0o [ 0a ag og oc a6 [ Q0 ao e 1) o oan 704U L0
1ISIC3 71 Jronand Stesl 34580 oo 34590 oo oo 00 an oo ao 1425491 aa7985 590535 oo oo Go 1684870 168870 163870 169870 THEET O
1SIC 3 72 Non-Ferous Metals fale] oa oo ag oo 0o 09 a0 oo e &a 2tE 0o oo 00| (t30820m | (1308790) | (4308200 | (1308200) § (1308200)
1S1C 3 BY . Metu Prodycs (Fabreamd, 64260 oo 647260 | 59680 01380 161080 831640 0ol B3IBLO 871805 00 87,1805 oo o0 oD 415760 2058489 19733131 186305 152158
I1SIC 3 82 Non-Elecincal Machinary oo oo 00 ) VhsQ oa TEHQ ot o0 oo oo oo oo ao oo ob 8220 96800 98500 ass00 SEBOD
$SIE 3 B3 Elecinen Machingry 167850 o0 16,7850 | 413330 787270 1170500 113480 ag 113489 188683 235124 424809 177452 a0 127452 1318522 ATIGIR 2 9534527 9634527 6B as2T
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TABLE 15
OTHERS (UNSPECIFIED) NET FOREIGN INVESTMENT INMANUFACTURING ANDPROCESSING SECTOR ANALYSED BY TYPE OF INDUSTRY {1994 - 1998)
(=N= THOUSAND)
1984 190% 1996 1897 1988 FIXED ASSETS AT ROOK VALLE
"NPE OF NOUSTRY Paid-up Othae Totad Paid-up Other Total Paid-up Other | Totel Paicup 1 Other Torzr Paitup | Othar | Toia
Captal Lisbd Cugekal Liabi Caphal Linbi- Capital Linb- Caphel Limts-
Phs e [y +¢d Plus ites | (1) +(D Pus Mes (1) + (@ Pus Ries | (+ (@ e [Hhe@ 1964 1005 1698 1eg? g8
Raasrves. Rosarves Ressrvs Raserves} Resarves)
) & 3 1) @ ) {1} @] & ) @ & i) @ &)
I 3 12- Food Producty 0 9 Q 48316 L] 4435 ag Q (2] [} i 0] 40Xy 0 paded22
SIC 3 13- Q0 124,080 12¢ 880 L] L] D) [ [ 0 L] [ 0| s2a1 0 | 8375
SICS $4- Tobeeeo Producty 0 ] 1 L Q 9 L] [ 9 a ] [} Q [ a
SICY 21- Teales uma 11,508 2756 122 ] 122 S8T31  j1.850) 85081 D 4.585) 17278 641,698 0 | 8413%
SICS T2 Appurel (] ¢ [ ¢ ¢ o &819 9 M8 [} bl u -] L] ]
PSIZ3 23 - Lewthd end Fur Producty [ a L] ] ] q Q q 0 ] L] ] Q 9 0|
SICY M- Foolwawr 0 L] [} ] 881 e [} [} 1] L] ] [} [} L] a
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TABLE 18

VALUE OF FIXED ASSETS AT COST BY COMPANIES FROI K
ANALYSED BY TYPE OF ACTIVITY (1994.1998)
{(=N=TH¢ 3AND)

TYPEOF ACTVITY | YEAR RE M/E FiF MWV OTHERS TOTAL

MINING & QUARRYING
1994 61,390 255,656 57177 11,032 104,507 489,762
1985 61'390 255656 57177 11.032 104,507 489’762
1996 61380 255,656 57177 11'032 104’507 489762
1997 61390 255,656 57177 11,032 104507 489762
1998 61,390 255837 57177 11,032 104,507 489943

MANUFACTURING &

PROCESSING 1994 4,034,491 8,636,852 326,325 | 1,128,663 3,233,392 17,359,753
1635 6545019 | 18734182 4577785 | 6.178.201 4518584 40553771
1996 6660152 | 19191315 4792385 [ 6521118 4532'008 41756978
1997 6859012 | 19668903 4983145 | 6605419 4630389 42726 868
1998 6858635 | 19746615 4988480 | 6622268 4'634.336 42/850,334

AGRICULTURE, i

FORESTRY & FISH. 1994 19.165 12,469 3,046 14676 11,316 60,672
1995 19165 12469 3,046 14676 11316 60.672
1996 19165 12'469 3046 14'676 1316 1 60,672
1997 19165 12,469 3,046 14676 11316 6672
1908 36,124 12'469 67538 14,676 12898 455705

TRANSPORT &

COMMUNICATION 1994 22,262 4,545 7,343 6,486 1,296 41,932
1995 22262 13971 9934 7.102 1.296 54,565
1996 22,262 15,932 18'556 15,340 1296 73386
1997 22262 15932 18,556 15340 1296 73386
1998 22262 15932 18556 15340 1.296 73386

BUILDING &

CONSTRUCTION 1994 89,393 230,333 17,050 183,536 4247 524,559
1935 86303 447941 232408 169,053 20/435 989230
1996 89605 448,032 233312 198,401 20,435 990785
1997 90,130 433818 194,460 251,636 12438 982482
1998 94619 454039 209,166 252.355 35473 1,045662

TRADING & BUSINESS

SERVICES 1994 1147582 199,420 357.612 124,444 237,572 2 063,630
1995 2194727 492,444 443728 143,628 257687 3532214
1996 2/207'024 505.029 415881 132/328 194'825 3455087
1997 2,173,069 515244 | . 451108 224.891 233215 3'597 528
1998 2'190.377 596576 507,105 291 761 427,021 4.012'840

MISCELLANEOUS
1994 753,270 484,372 234,271 132,116 36,512 1,642,541
1995 776.608 746,402 518.858 299,912 20225 2.382.005
1996 776.608 746,402 518858 209,912 40/225 2'382'005
1997. 794.474 786 245 564,886 342'999 54,263 2'547 867
1998 856,364 796550 565.413 351 861 58,297 2'628.485

TOTAL
1994 6,127,553 9,823 677 1,002,824 | 1,597,953 3,630,842 22,182,849
1995 9'708'564 | 20703065 5842936 | 6.853604 4/954.050 48062219
1996 9836206 | 21174835 6.039.215 | 7.193.807 4954.612 49'208'675
1997 110019502 | 21.688.267 6272379 | 7.465993 5.047.424 50.493.565
1998 10119771 | 218781018 6413435 | 7559203 5273828 51,244 345

L




VALUE OF FIXED ASSETS AT COST BY COMPANIES FROM U S A

TABLE 19

ANALYSED BY TYPE OF ACTIVITY (1994-1998)

{=N= THOUSAND)
TYPE OF ACTIVITY YEAR RE M/E FfF MY OTHERS TOTAL
MINING & QUARRYING
- 1994 308,535 3,090,589 176,158 79,392 695,707 4,350,381
1995 308,535 3,090,589 176,158 79,392 695,707 4,350,381
1996 308,535 18,420,691 24,323,680 1,899,635 4,467 688 49,420,229
1997 308,535 18,769,998 24,323,680 1,899,635 5,639,911 50,941,159
1998 308,535 18,818,209 24,412,507 1,943663 8,751,767 54,234,681
MANUFACTURING &
PROCESSING 1994 227,495 367,086 142,252 177,187 266,788 1,180,808
1995 227,271 846,755 163,160 256,570 416,231 1,909,987
1996 605,177 1,237,600 2,389,443 | 6943764 506,453 11,682,437
1997 608,015 1,360,931 2,428,664 6,978,734 522416 11,898,760
1998 691,042 1,513,185 2,470,898 7,162,194 518,416 12,355,735
AGRICULTURE,
FORESTRY &FIiSH. 1994 874 625 1,066 4,105 12,848 19,518
1995 874 625 1,066 4,105 12,848 19,918
1996 874 625 1,066 4,105 12,848 18518
1997 874 625 1,066 4,105 12,848 19,518
1998 874 625 1,066 4,105 12,6848 18,518
TRANSPORT &
COMMUNICATIONS 1994 708 10,828 161,976 37,883 1,040 212,435
1995 708 9,828 160,974 41,970 1,040 214,520
1996 708 9,828 160,974 41,970 ,040 214,520
1997 708 9,828 160,974 41,970 040 214,520
1998 708 9,828 160,974 41,970 214,520 428,000
BUILDING &
CONSTRUCTION 1994 7323 318,248 5,246 18,856 81 349,754
1995 7,323 319,185 6,587 18,833 244 352,172
1996 7,323 319,185 6,587 18,833 244 352172
1997 7,323 325,597 7.798 21,645 923 363,266
1998 7,323 325,597 7.798 21,645 923 363,286
TRADING & BUSINESS
SERVICES 1994 192,034 189,520 83,237 55,612 171,783 692,186
1995 192,034 210,628 204,325 56,091 158,780 821,858
1996 1,570,560 234,788 538,822 1,738,242 141,272 4,223,684
1997 1,570,560 301,069 543,066 1,766,325 162,810 4,343,830
1998 1,570,560 301,068 543,066 1,766,325 162,810 4,343 830
MISCELLANEOQUS
1994 455,939 6,648,309 226812 151,669 2852616 10,335,645
1995 500,776 8,739,547 313,380 203,591 2,886,952 12,644,246
1996 545,613 10,830,785 399,948 255,213 2,921,288 14,952 847
1997 547,490 10,860,489 481,344 283,753 4,044,169 16,217,245
TOTAL 1998 119,822 11,048,072 485,711 568,727 4,049,542 16,272,874
1994 1,192,908 10,625,205 796,747 525,004 4,000,863 17,140,727
1995 1,237,521 13217157 1,025,650 660,552 4,171,802 20,312,682
1996 3,038,790 31,053,502 27,820,520 { 10,901,762 8,050,833 80,865,407
1997 3,043.505 31628537 27,946 592 | 10,996,167 10,383,517 83,998,318
- 1998 2,698 864 32,016,585 28,082,020 | 11,500,629 13,710,826 88,017,924
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TABLE 33

COMPONENTS OF CHANGES IN FOREIGN SHARE CAPITAL ANALYSED BY TYPE OFACTI Y 19¢ 1998
(=N=THOUSAND)

(1} COMMON STOCK HELD ) PREFERREDSTOCK O {¥) TOTAL SHARE CAPITAL HELD
YEAR PARENT/  NON- TOTAL PARENT! HOM- TOTAL PARENT/ HON- TOTAL
AFFILIATE  RESIDENT  FOREIGN AFFIIATE  RESIDENT FCREIGN  AFFILIATE RESIDENT  FOREIGH
Mining & Quarrying
1994 0 0 0 0 0 Q 0 Q 0
1995 7,499,475 0 7499475 0 0 0 7,499,475 O 7499475
1996 0 0 0 "~ 0 0 0 0 0
1997 2,000 0 2,0m 0 0 2,000 0 2,000
1998 360 Q 3 S4u 1] 540 900 0 900
Manufaciuring & Processing
1994 245538 44,350 289,888 0 0 0 245538 447350 289,888
1995 345781 70,722 416,503 0 0 0 245781 70,722 416,503
1996 359,383 222,261 581644 16,874 0 16,874 376257 222251 598,518
1997 380,332 149929 530,261 0 0 0 380332 149929 1,261
1998 141,400 6,788 148,188 262459 13,576 276,035 403859 20,364 4223
Agriculture, Forestry & Fisheries
1994 0 0 0 0 0 0 4] 4} 0
1995 0 0 0 0 0 0 0 0 0
1996 0 Q 0 0 0 0 0 0 4]
1997 o] 0 [¢] 0 0 0 0 0 Q
1998 0 [¢] 0 0 0 0 4} 0 0
Transport & Communication
1994 1,101 0 1,101 0 0 0 1,101 0 1,901
1995 1,520 0 1,520 [} 0 0 1,520 0 1,520
1996 (1,180) 0 {1,180) 0 g 0 (1,180) 0 (1,180)
1997 67 0 736 0 0 o] 6,736 [/} 6,736
8 a 0 o] [¢] 0 4] 0
BUILDING AND CONSTRUCTION
1994 8,042 0 8,042 0 g 0 8,042 4] 8,042
1995 27670 21,000 48 670 0 0 0 27670 21,000 48,670
1996 36,720 21,000 57,720 0 0 0 720 21,000 57,720
1997 15,560 19,282 34,842 0 0 0 15,560 19,282 34,842
1998 16,486 910 17396 26972 1820 28,792 43,458 2,730 - 46,188
ding Business Services
1994 49,856 1,879 51,7356 0 0 0 49,856 1,879 51,735
1995 247,039 92,707 339,746 Q 0 0 247039 92,707 339,746
1996 118,192 89,307 210,499 0 0 o] 118,192 92,307 210,499
1997 26,630 543 27173 0 0 0 26,630 543 27,173
1998 5,094 1,200 6,294 8188 1,800 9,988 13,282 3,000 16,282
Miscellanecus
1994 68,276 10,462 78,738 o] 0 0 68,276 10,462 78,738
1595 54,345 12,550 66,895 0 0 0 54,45 12,550 - 66,895
1996 53,825 12,550 66,375 0 0 0 53,825 12,550 66,375
1997 70,285 1,080 71,365 o] 0 0 70,285 1,080 71,365
| 1998 71,760 2 71,792 143,520 64 143584 215,280 9% 215376
Tota
1994 372,813 56,691 429,504 0 372,813 56,691 429,504

0
1995 8,175,830 196,979 8,372,809 ¢] 0 8,175830 196979 8372809
1996 566,940 348,118 915058 16,874 16,874 583.814 348,118 831,932
1997 501,543 170,834 672977 0 0 501543 170,834 672377
1998 235100 8.930 244030 441679 17,260 458939 671,779 28,190 702,969
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