
DEVELOPMENTS IN THE FINANCIAL SYSTEM 
DURING THE FIRST QUARTER OF 1989 

Influenced largely by the substantial increase in foreign 
assets of the bank.ing system, narrow money stock (Ml) rose 
significantly by 7 .1 per cent during the first quarter of 1989, 
thus repeating the contra-seasonal growth observ~ in the 
corresponding period of 1988. Banlc cr~it to the domestic 
economy rose moderately while other assets (net) declined 
substantially. Reinforced by a rise in quasi-money, the level 
of broad money (M2) also rose by 9 .1 per cent compared 
with the rise of7.7 per cent in the comparable period of 1988. 
Activity on the money and capital markets improved 
considerably during the quarter. 

Money Supply 

The upward growth in the narrow measure of money stock 
(Ml) which characterised the four quarters of I 988, 
cont.inued into the first quarter of 1989, as money supply 
(Ml) rose by M 1. 5 billion or 7. l per cent to N 22. 7 billion 
at the end of March 1989. This compared with the increases 
of,-4.1 billion (revised) or 23.9 per cent and ~967.0 million 
or 6.6 per cent in the preceding quarter and corresponding 
quarter of 1988, respectively. On a monthly average basis, 
Ml stood at N21.5 billion, compared with Mc 18.6 billion 
in the preceding quarter. 

The expansionary factors of Ml during the review quarter 
were the increase of Mc 177 .5 million in aggregate credit lO 

the do~tic economy and the rise of N 5. 5 billion in foreign 
assets of the banking system. The expansionary effects of 
these factors were, however, partly offset by the 
contractionary impact of the decline of Mc 1. 8 billion in 
"other" u.,ets net of the banking system and the increase 
of M,2.4 billion in quasi-money (see table 1). Both the 
currency aM demand deposit components contributed lO the 
increase in Ml with the laner accounting for 59 .2 per cent 
of the increase. Consequently, the demand deposit ratio of 
Ml rose to 55.7 per cent from 55.5 per cent at the end of 

December 1988. 
The growth in Ml, reinforced by a substantial increase 

in quasi-money influenced the rise in broad money (M2) by 
,.3.9 billion or 9.1 per cent to N46.7 billion, compared with 
the increases of N 3 .4 billion or 8.6 per cent in the preceding 
quarter and N2.5 billion or 7 .7 per cent in the corresponding 
quarter of 1988. 

Baokt"« System Credit 

Aggregate benk credit to the domestic economy rose by 
M 177.5 million or 0.3 per cent to N57.5 billion at the end 
of the first quarter of 1989. This compared with the increases 
ofM2.6 billion or 4.7 per cent in the preceding quarter and 
Ji.4.0 billion or 8.5 per cent in the corresponding quarter 
of 1988. Credit to the private sector accounted wholly for 
the increase, as credit (net) to government declined. 

At Mc3l.3 billion, bank credit to the private sector rose 
by .+ 1.5 billion or 5 . 1 per cent. This compared with the 
increases of Mc 2. I billion or 8. I per cent in the corresponding 
period of 1988 and the rise of Mc2.5 billion or 9.2 per cent 

in the preceding quarter. The increast: in claims on the private 
sector was traceable to commercial and merchant banks· 
cr~it which rose by Mc8l0.3 million or 3.9 per cent and 
N 813. l million or 12.5 per cent respectively, while Central 
Bank·s claims on the sector.dropped by Jli 106.1 million or 
4.4 per cent 10 N2.3 billion at the end of the first quarter 

of 1989. 
Claims on the government sector dropped by N 1.3 billion 

or 4.9 per cent to N26.2 billion. These contrasted with t.he 
increase of N 76.5 million or 0.3 per cent (revised) in the 
preceding quarter. Accounting wholly for the drop was the 
decline of Mc 2. 3 billion or 10.5 per cent in Central Bank's 
claims on the sector. which more than offset the increases 
of Mc863.6 million or 15.1 per cent and M78.7 million or 
139.0 per cent in commercial and merchant banks' claims 
on the sector respectively. 

Foreign Assets 

Following further depreciation of the Nair.t, foreign assets 
of the banking system rose notionally by M5 .5 billion o; 53.9 
per cent to N 15.8 billion al the end of the first quarter of 
1989. This compared with the increases of M 1.4 billion or 
16.4 per cent in the preceding quar1er and N572.5 million 
or 7. I per cent in the comparable quarter of 1988. The 
increase during the review quarter was reflected mainly in 
the Central Bank ·s holding of foreign assets, which rose by 
N4.6 billion nr 140.8 per cent to N7.9 billion at the end of 
the quarter. Both commercial and merchant banks· holdings 
also rose by N575.2 million or 12.9 per cent and N330.5 
million or 13.2 per cent respectively . 

Commercial Banking 

Total assets/liabilities of lhe commercial banks stood at 
N63.6 billion at the end of March 1989, showing an increase 
of N4.3 billion or 7.3 per cent during the quarter. This 
compared with the increase of N4.6 billion or 8.5 per cent 
in the preceding quarter. Investible funds during the review 
period were derived mainly from increases in deposit 
liabilities, balances held for other banks, and other liabililies. 
These were utilized lO expand "other" assets, investments 
and balances held with other banks. 

Commercial banks loans and advances outstanding rose 
by Jli 500.1 million or 2.5 per cent to N20.6 billion at the 
end of the review quarters as against the permissible 
expansion rate of 2.3 per cent for the first quarter of 1989. 
The increase during the review quarter compared with the 
rise of N 1. 2 billion or 6. 3 per cent in the preceding quaner 
and the increase of N745 .8 million or 4.4 per cent in the 
corresponding quarter of 1988. A sectoral break-down of 
these loans showed that the banks continued to deviate from 
the policy target, as loans and advances to the high priority 
sector averaged 46.4 per cent compared with the prescribed 
minimum target of 50.0 per cent. This was however an 
improvement when compared with 45.8 and 44 .2 per cent 
achieved in the preceding and corresponding quarters 
respectively. The share of agriculture exceeded the 



prescribed minimum target of 15.0 per cent by 0.9 per 
centage point while allocation to the manufacturing sub­
sector fell short of the stipuiated target of 35.0 per cent 
by 4.5 percentage points. "Other" sectors collectively 
exceeded the prescribed target of 50.0 per cent by 3.6 
percentage points (see Table 3). 

Commercial banks' total investments rose by M 1.5 billion 
or 17.6 per cent to M 10.3 billion during the quarter under 
review. This contrasted with the declines ofM 112.4 million 
or 1.3 per cent in the preceding quaner and N835.8 million 
or 8.9 per cent in the corresponding quarter of 1988. The 
increase was reflected mainly in the banks• holdings of 
government securities largely in treasury bilJs which rose 
by M 1.2 billion or 21.0 per cent while the banks• investments 
in treasury certificaJes and certificate of deposits rose 
marginally by M 195.0 million or 9.6 per cent and M 133. 7 
million or 17 .6 per cent respectively (see Table 2). 

Commercial banks' deposit liabilities rose by M2.4 billion 
or 8.3 per cent to M3 l .5 billion at the end of the first quarter 
of 1989. This compared with the increase of M 1.9 billion 
or 6.9 per cent in the preceding quarter and the rise of M 1. 9 
biHion or 8.3 per cent in the corresponding quarter of 1988. 
AU the deposit types contributed to the increase during the 
review quarter with the demand deposit accounting for ,the 
bulk (66. 7 per cent). 

Merdumt Ranking 

Total assets/liabilities of the merchant banking system rose 
by M2.7 billion or 16.0 per cent to M 19 .9 billion at the end 
of the first quarter of 1989, compared•with the increase of 
M2. 7 billion or 18,6 per cent in the preceding quarter and 
the ri~ of M297.4 million or 2.4 per <:ent in the 
corresponding quarter of 1988. lnvestible funds accrued 
mainly from increases in deposit liabilities, money at calJ 
from other banks and the drop in cash and cash items. These 
were utilized to expand mainly investments, balances held 
with other banks and other assets. 

Total loans and advances of the merchant banking sysrem 
rose by M457.3 million or 10.3 per cent to M4.9 billion at 
the end of the first quarter of 1989, compared with the 
prescribed ceiling of 2.3 per cent for the quarter. The 
increase during the review quarter compares with the rise 
of N547 .4 million or 13. 7 per cent and M268.5 million or 
8 .3 per cent in the preceding and corresponding quarters 
respectively. 1he banks' sectoral allocation of loans and 
advances showed compliance with policy guideline u 
allocation to rhe high priority sector averaged 53.6 pet' cent, 
compared with the budget stipuJation of 50.0 per cent. 

However. allocation to the agricultural sector exceeded the 
10.0 per cent prescribed minimum by 3 .4 percentage points, 
while manufacturing enterprises exceeded the prescribed 
ceiling of 40.0 per cent by 0.2 percentage point. 
Correspondingly. ''other" sector collectively absorbed 46.4 
per cent as against 50.0 per cent prescribed for the sector 
(see Table 5) 

Merchant banks' total invesbllents rose by M 110.1 million 
or 6.8 per cent to M 1.7 billion during the quarter, compared 
with the increase of M586. l million or 56.9 per cent in the 
preceding quarter, but contrasted with the decline of N 157 .8 
million or 6. 9 per cent in the corresponding quarter of 1988. 
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The increase during the quaner under review was wholly 
accounted for by the banks' investment in certificate of 
deposits. 

The value of merchant banks' equipment on lease totalled 
M895.6 million, showing an increase of M 105.5 million ; 
13.4 per cent during the quarter under review. Aa I 

percentage of total assets, the value of equipment on leue 
was 4.5 per cent, compared with the 15.0 per cent maximum 
allowed. 

Deposit liabilities of the banks rose by M 1.6 billion or 33.1 
pet' cent to M6.4 billion. lbis compared with the inc:rcwa 
of M719.6 million or 13.6 per cent in the preceding quarter 
and M 157. 9 million or 4. 7 per cent in the co~spooding 
quarter of 1988. Both the demand lllld time deposits 
accounted for the increase with the latter accounting for 79.1 
per cent of the tota1. 

FINANCIAL MARKETS: 

Capital Market 

Trading in the primary and secondary capital market was 
relatively active during the first quarter of 1989. Ahhoogb., 
the number of deals dropped marginally, the volume 1111d 
value of traded securities on the secondary market increased 
mibstantially, while three companies approached the new 
issues market for funds. 

A total of 94.0 million shares, worth fl+90.6 million in 
5468 deals were traded on the Nigerian Stock Exchange 
during the fin;t quarter of 1989. This compared with 11.2 
million shares worth M 12,6 million traded in 5911 deals in 
the prea:ding quarter. The substantial increue in volume and 
vaJue during the quarter under review is attributable mainly 
to trading in government securities, even though the N 10.0 
million Federal Republic ol Nigeria Fifth Development 
Stocks matured and were redeemed during the quarter. 

Three new companies r:>js;:.d a total of M408.4 mlllioo 
from the primary mark.et during the first quarter of 1989. 
The details of the new issues are 
(1) Newpark Nigeria Limited 5,140,000 ordinary shares of 

50.k: at 51.k: per share ; 
(2) Owen.a Bank Limited 12,000,000 ordinary shares ofSOk 

at 95k per share ; and 
(3) Okitipupa Oil Pahn Company 35 ordinary shares of 50k 

at 55k per share . 
Following the privatisation programme of the FederaJ 

Government, the shares of~ foUowing two companies were 
offered for sale during the quarter under review: 
(a) Flour Mills Nigeria Limited (offer for sale, 6,900,000 

ordinary shares of 50k at 80k per share), and 
(b) African Petroleum Nigeria Limited (offer for sale 

17,280,000 ordinary shares of 50k at Ml .90 per share). 

Money Market 

Total money market assets outstanding increased by 
N-830.1 million or 1.9 per cent to M45.4 billion at the end 
of the first qqarter of 1989, as compared with the increase 
of M80. l billion or 248.9 per cent recorded in the preceding 
quarter. Accounting for the increase in the first quarter of 

1989 were the increase of M570.0 million and N288.0 



million in certificates of deposits and commercial papers 

respectively. While there was a special issue of treasury 
certificates worth Ne 150.0 million. treasury bills worth 
~ 35.5 million were issued lo replace matured ones of the 
same value, during the quarter. 

Money and Banking Office 
Domestic Finance Division 
Research Department 
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MONETARY AND CREDIT DEVEWPMENTS DURING THE FIRST QUARTER OF 1989 

Changes Between Changes Between Changes Betwec,i 
March December September Mareh (I) & (Z) (2) & (3) (I) & (4) 
1989 1988 1988 1988 

Absolult: !Per cent Abeolute !Per ctM Absolute I Per cm,: (I) (21 (3) (4) 

CREDIT TO DOMESTIC ECONOMY (NET) 57,503.7 57,326.2 '4,729.0 50,909.7 +177.5 +0.3 +2,597.2 +4.7 +6,~.o +13.0 
CREDIT TO PRIVATE SECTOR 31,291.2 29,773.5 27,252.8 27,!i:30.2 +1,517.7 +5.1 +2,.520.7 +9.2 +3,761.0 +13.7 

(i) Central Bank 2,312.4 2,418.5 2,047 .I 1,932.4 - 106.1 +4.4 +371.4 +18.1 +ls>.o +19.7 
{ii) Commercial Banks 21,6)9.2 20,828.9 19,614.4 19,429.1 +810.3 +3.9 +1,214.5 +6.2 +2,2IO.l + 11.4 

{iii) Merchen! Banks 7,339.2 6,526.1 5,591.3 6,168.7 +813.1 +12.5 +934.8 +16.7 +1,170.5 +19.0 
CREDIT TO GOVERNMENT SECTOR /NETJ 26,212.5 27,552.7 27,476.2 23,379.5 - 1,340.2 ---4.9 +76.5 +0.3 +2,833.0 +12.l 

{i) Central Bank.
1 

19,484.7 21,767.2 19,9'24.2 16,900.9 - 2,282.5 - 10.5 +1,843.0 +9.3 +2,583.8 +15.3 ' (ii) Commercial Banks- 6,59'2.5 5,728.9 7,384.1 6,423.0 +863.6 +15.1 - 1,655.2 - 22.4 +169,5 +2.6 
(iii) Mcrchaftt Bank~ 135.3 56.6 167.9 55.6 +78.7 +139.0 - 11 l.3 - 66.3 +79.7 +1'43.3 

FOREIGN ASSETS (NETl 15,Bm.9 10,267.1 8,822.7 8,637.2 +5,538.8 +53.9 +1,444.4 + 16.4 +7,168.7 +83.0 
(i) Cenlral Bank] 7 ,9'22.6 3,289.5 3,007.5 4,419.4 +4,633.1 +140.8 +282.0 +9.4 +3,503.2 +79.3 
(ii) Commercial B.!nb 5,044.3 4,469.1 3,734.4 2,782.9 +575.2 +12.9 +734.7 +19.7 +2,261.4 +81.3 

(iii) Merchan1 Banb 2,839.0 2,508.5 2,080.9 1,434.9 +330.5 +13.2 +427.6 +20.5 +1,4OU +97.9 
OTHER ASSETS (NET) - 26,630.2 - 24,813.0 - 24,157.8 -24,970.2 - 1,817.2 - 7.3 - 655.2 -2.7 - 1.660.0 - 6.6 
TOTAL MONETARY ASSETS 46,679.4 42,780.2 39,393.9 34,576.7 +3,899.2 +9.l +3,386.3 +8.6 +12,10'2.7 +35.0 
QUASI MONEY 24,0'25.4 21,631.7 22,319.7 18,882.7 +2,393.7 +ILi - 688.0 -3.1 +5,142.7 +27.2 
MONEY SUPPLY 22,654.0 21,1"8.6 17,074.2 15,694.0 +l,505.4 +7.1 +4,074.4 +23.9 +6,960.0 +44.3 

(i) Currel'M:y Oulsu .. k Banb 10,027.2 9,412.3 7,622.0 6,538.1 +614.9 +6.5 +1,790.3 +23.5 +J,489.l +:53.4 
(ii) Priv111e Sec!or OerrwnJ Depos1h 12,626.8 11,736.3 9,4!'12.2 9,155.9 + l§lCI . .S +7.6 +2,284.1 +2.U +3,470.9 +37.9 

TOTAL MONETARY LIABILITIES 46,679.4 42,780.2 39,393.9 34,576.7 +3,199.2 +9.1 +3,386.3 +8.6 +12,102.7 +310.4 
FED. GOVT, DEMANO DEPOSITS 9,237.7 8,688.2 6,003.1 10,150.2 +S49.5 +6.3 +2,685.1 +44.7 - 912.5 - 9.0 

I. L.-ss Fctlcral Oovl dc.-posi! wHh the Central Banl anJ FcJ G1nt nternal a~..eh ,. 
Less FeJeral Govt. 1kmanJ 1.kpt1Mt~ "'ilh Comnien·1al Banl, 

.1. 
lndudc.-~ FeJcra! Ciovcrnmcm E\tcrnal A~,et~ 
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COMMERCIAL BAN~NG SYSTEM 
COMPARATIVE STATEMEl'()'S OF ASSETS AND LIABILITIES 

(N' Million) 

-
ASSl!n 

I. C-Mdcab.itam 
(1) Vault cm 
(b) a.-z • C.aua] Bank 

2. llalance held ... 
(I) a.nuinNilfflS 
(b) a.nu ouoide Niaeri.1 
(c) Offica Md brmcbea <Mliak Niaeri,1 

3. LmmllldAdwaacea 
(•) Banb ia Nipria 
(b) 

Odw "'"'"'.., 
(i) a.nu· S.budiarica 

(ii) Peden! Gowernmem 
(iii) Sca&e Qoyernmeuu 

(M Local Qoyemmmu 

(Y) Ocbe:r 
(c) Bab Ollllide Nigeria 
(d) Money II call Olltlide CemnJ ..... 
<•) Bill• dilCOUlllk:d 

(i) Payable in Nigeria; 
(ii) Payable OUllide Nigeria ,_ ,.,_ 

(I) In Ni1eril 

(i)Tl'eMW)'biUa 

(ii) Tra1111ry certificalea 
(iii} Dcvelc,pmcftl stocb 

(jy) Blinbn' U11it Fu.nd 
(v) C'ertilica:I of Depmia 

(Yi} Sbbi,ljzari,p Securi.tiea 
(vii)Olher 

(b) Abroad 
5. 0-,A-, 

1UTAL 
UABIUTIES 

I. c..pital: INUl!d, pud•up & reserve 
2. Balance -~ r« 

(1) BllwinNipria 
(b) Olher banks Ollaide Ni1eN 
(c) Offices & branches ouuide Nigeria 

3. Money II call from odter bab 
(1) In Nigeria 
(bl Outside Nigeria 

4. Loans and advllllCes from 

(1) Cen1ral Bank of Nigeril-
(b) Olher banks 1n NigcN 

Cc) Olher banb ouisidr Nigeria 
(d) Olher crMilo1> 

5. llepmilS 
(I) llcmMd 
(b) Savings 

(cl Time 
6. Ccnif1c.11es of Dcpos11 
?. Olher Lillbilitin 

TOTAL 

- -1989 1981 

(I) (2) 

2,125.5 2,152.0 

802.1 796.9 
1,323.4 I.355.1 
8,463.9 ?,273.7 
2,678.1 2,467.1 
4,914.7 •.192.8 

671.1 613.8 
20,551.6 20,Ml.:5 

29.3 0.0 
20,042.J 19,461.2 
(-) ( - ) 
(205.0) (230.3) 

(543.3) (478.6) 

( 28.0) (M.8) 
(19,266.0) (18,686.5) 

11.0 199.3 
469.0 391.0 

(468.4) (128.2) 

( 0.6) (262.8) 

l0,296.2 8,759.1 
I0,2%.2 8,759.1 

(6,380.1) (5,27] .9) 
(2,230.7) (2,035.7) 

(345.7) (405.0) 
( 5.9) (27.9) 

(892.8) (759.1) 

(-) ( -) 
(341.0) (257.5) 

22,135.5 20,989.9 

63,570.7 59,226.2 

2,109.8 1,932.4 
1,209.2 895.5 

68.1.1 ,5j(),8 

185.3 96.6 

338.8 24!1.l 
798.2 SIJ.I 

780.2 513.1 
18.0 

241.J 205.8 
82.5 .,_, 
'" 16.5 

142.3 106.8 

31,482.7 29,065.1 
12,310.4 10,667.9 

7. 753.8 7,122.7 

11,418.5 11,274.5 

75.4 ?2.1 

27 .6!14 I 26,542.2 
63,570.7 59.226.2 

N.E. OGBE 
Director of Research 
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-1981 

(3) 

1,572.0 

490.0 
1,082.0 
4,981.8 
1,477.5 
J,023.9 

480.4 
17,547.7 

0.8 
17,318.6 
(-) 

( 73.1) 
(569.5) 

(25.0) 

(16,651.0) 

37.7 
190.6 

(189.8) 

( 0.8) 
9,049.6 
9,047.5 

(5,JJ3. I) 
(2,447.8) 

(445.1) 
(8.0) 

(480.1) 

( - ) 
(333.5) 

2.1 
18,899.5 
52,050.6 

1,7CJ7.J 

1,227.1 
502.7 
544.8 
179.6 
]34.1 

334. I 

Z99.4 
54.0 
12.0 

23].4 

24.908.1 
8,161.J 
5,728.4 

11,018.4 

84.9 
23,489.7 

5:2,050.6 

Tahle J 

..._.,,__ 
(I) & (2) (I) & (3) 

- 1.2 + 35.2 

+ 0.7 + 63.7 
- 2.3 + 22.3 

+ 16.4 + 69.9 

+ •-• + 81.3 

+ 17.2 + 62.5 
+ 9.3 + 39.? 

+ 2.5 + 17.1 
0.0 - 100.0 

+ 3.0 + 15.7 

- 11.0 + 180.4 

+ 13.5 - 4.6 
- 57.4 + 12.0 

+ J.l + 15.7 

94.5 + 29.2 
+ 19.9 +146.) 

+ 265.4 + 146.8 

- 99.8 - 25.0 

+ 17.5 +13.8 

+ 11., + 13.8 

+ 2LO + 19.6 
+ 9.6 - 8.9 

- 14.6 - 22.3 
-78.9 - 26.3 

+ 17.6 + 86.0 

+ 32.4 + 2.2 
- 100.0 

+ .5.5 + 17.1 
+ 7.3 + 22.1 

+ 9.2 + 23.6 

+ 35.0 - 1.5 
+ 24.4 + 36.J 

+ 91.8 - 66.0 

+ 36.6 + 88.6 
+ 55.6 + 138.9 

+ 52.1 + 133.5 

0.0 0.0 

+ 17.2 - 19.4 
00 + 52.8 
00 + 37.5 

+ 33.2 - 54.2 
+ 8.3 + 26.4 

+ IS.• + 50.8 
+ 8.9 + 35.4 

+ 1.3 + 3.6 

+ 4.6 -11.2. 

+ 4.2 + 17.7 

+ 7.3 + 22.1 



COMMERCIAL BAND' LOANS AND ADVANCF.S BY PURPOSE 
(PERCENT AGE) 

Prescribed Percentage Quarterly A verase Pcrfonnance 

'"' in the 
.SECTORS 

ht quarter ill .::iuarter 
1988 1989 1988 1989 

A. Hip Priority Sectors 30.0 30.0 4'.3 46.4 
(i) A,ricultllral Production (Agric, Foreerey llld (1'.0) (1'.0) (14.8) (l'-9) 

Pilhory) 
(ii) MIDJ(ICNring Enterpri9CSI (IAcludmt!; (3.5.0) (3!1.0) (29.5) (30.,) 

ap-elliodlndu,tty) 
8. Other Seeton 30.0 30.0 .5.5.7 .53.6 

Compritin& minilla and quu1')'iq construction, 
expom, Public Utilidet tranll;)CWI llld 
COIDID.lnication, Ocr,,emment, Imports, domestic 
ttlde, Credit I.Dd flnanciaJ Inatimtions Money al 
CaU, penona.l and professional ud miscellaneous. 

Total A + B 100.0 100.0 100.0 100.0 

1 
From 1987, mil is defined• all mMmfac&lrin1 enterprue& llld agro-allied indmtries. 

It does not iaclude miftina, ~ing and c:onstruction whk:b wa-e cluaifted u.ndct this sector up till 1986. 

6 

Devildon from T.,,... In ,._ 
I• """1CI 

1!118 1919 

--
- .5.7 - 3.6 

(- 0.2) ( + 0.9) 

(- ,.6) ( - •. ,) 

+ .5.7 + J.6 

0.0 0.0 



MERCHANT BANKING SYSTEM 
COMPARATIVE STATEMENTS OF ASSETS AND LIABILITIES 

(M' Million) 

Mart:h December Mardi 

1989 11188 1988 

Accoum (I) (2) (3) 

ASSETS 
1. Cash and caJb iiems 129.11 291.1 2,u 

(a) Vaull cash 2.4 1.3 l.l 
(b) &la11Ce at Ce,11ral &nli: 127.6 290 . .S 232.9 

2. Balance held with 3,191.8 3,262.4 1,643.1 

(a) Ba11b in Nil!"ria 622.1 496.1 153.I 

(b) 8alW outJidc Nigeria 3,269.7 2,766.4 1,490.0 

(C) Offices and branches ou!Aidc Nigeria 

3. Loans 11111 Adv_,.,. 4,1176.4 4,419.1 3,497.8 

(a) 8alW in Nigeria 9 • .S 1.6 

(b) Other CWIIOfflCrs 4,371.4 4,012.0 3,176.4 

(i) &mu' Subeidiarica ( - ) ( - ) (-) 

(ii) Federal Gavemment ( 2.6) (-) (-) 

(iii) Slate: Govel"IIQICllt (46.0) (29.2) (23.9) 

(iv) Local Governme1111 ( - ) (-) (-) 

(Y) Other (4,328.8) (3,982.8) (3,152.S) 

(C) 0.nl<s out.oidc Nigeria 
(d) Money 81 call outside Cem.ral !lent 47.0 260.8 29.9 

(e) Bills discount..i 4-fl . .S 277.8 289.9 

(i) Payable in Nigeria (4-fl . .S} (277.8) (289.9) 

(ii) Payable ouuidc Nigeria ( - ) ( - ) (-) 

4. Factored Debi ( - ) ( - ) ( -) 

.s. lnvestmeat 1,n1.2 1,617.1 996.4 

(a) In Nigeria 1.727.2 1,617.1 996.4 

(i) T~ry bills (126.3) (277.8) ( 89.6) 
(ii) Treasury ccnifianes (7.8) (8.8) (24.8) 

(iii) Development stocks (13.6) (13.6) (28.0) 

(iv) Bankers' Unit Fund ( - ) ( - ) ( - ) 

(v) Cenificllcs of Deposit (J ,438.-') (1,102.1) (719.7) 

(vi) Stabililllion Securities ( - ) ( - ) ( - ) 

(vii) Other (141.0) (214.8) (134.3) 

(b) Abroed 
Equipmonl on Leese K<15.6 790.1 545.0 

6. 0.her Assets H.~!N 9 6.691.4 S,661 .0 

TOTAL l<l.'1~11.7 17,203.6 12,!177.4 

LIABILITIES 
I. l:apilll: .....S, ......., & ruerve S82.0 471.2 310.8 

2. Ball8cellieldb 734.8 698.7 173.1 

(a) 111111b in N.,_ 357.4 476.8 118.0 

(hi Other bllllllJ OUllide Niecfia 377.4 221.9 $!1.1 

t<) Otrices & braslla oumidc Nigeria 

3 M~y 11 call from Olber bulks 2,290.4 1,496 . .S 1.126.!I 

ta) In Niatria 2,237.1 1.460.5 1,099.4 

\b) Ouum Nipril 53.3 36.0 27.1 

4. 1...- and adYancee from 42.S Ill.!! 2.S.2 

(J) C--1 11.mk of Niseria 2.3 

(bl Other beaks in NiFria 32.2 

1,·1 Omi!r banb ou .. idc Nia~ria 
(t.l) Odlercrmlllll'I 10.3 19.!I 22.9 

5. Dq,mi'II :1,413.4 4,817.6 3,S40.9 

(a) ~d 1,339.1 834.8 65().3 

(b) S.vi11p 
(C) Time !1,074.3 3,982.8 2,890.6 

6. Certificates of Dcpo&il ?15.4 800.8 ~-4 

7. Odier Liabililie$ 8,971.2 8.899.3 6,93'-6 

TOTAL 19,\149. 7 17,103.6 l2.!177.4 
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Table 4 

Peroen1118e 
change beiween 

(I) & (2) I (I) & (J) 

- ,,., -4U 
+ 84.6 +100.0 

- 56.1 
- "·· + 19.J + 136.9 

+ 23.4 + 306.9 
+ 18.2 + 119.6 

+ 10.3 + '9.4 
0.0 + 493.I 

+ 9 .1 + 37.8 

0.0 o.o 
+ ,,., + 92., 

+ 8.7 + 37.3 

- 82.0 + .57.2 
+ .59j + ~-6 
+ 59.3 + '2.6 

+ 6.1 + 73.J 

+ 6.8 + 73.3 

- '4 . .S + 41.0 

- 11.4 -61.5 
0.0 - .Sl.4 

+ 30.5 + 99.9 

- 34.4 + 5.0 

+ 13.4 + 64.J 

+ 26.0 + 48.\l 

+ 16.0 + ,a.6 

+ 23 . .S + 87.3 

+ 5.2 + 324.5 

- 25.0 + 202.9 

+ 70.I + 514.9 

+ 53.t + 103.3 

+ !13.2 + ·103.S 

+ 48.1 + 96.7 

+ 117.9 + 68.7 
0.0 - 100.0 

- 47.2 - 14.8 

+ 33.1 +,81.1 
+ 60.4 + 105.9 

+ 27.4 + 75 . .S 
+ 14.3 + 96.7 

+ 0.8 + 29.4 

+ 16.0 + 58.6 



MERCHANT BANKS WANS AND ADVANCES 1 BY PURPOSE 
(PERCEITT AGE) 

Tobie 5 

Preacribed Percentaa:c Quancrly A vcra.jc Devi11.tion from Targets 
fo, perfonnance in the io 

SECTORS 

I 181 quaner 

I 
Isl quancr 111 quancr 

i 
lat quaner 

1988 1989 1988 1989 1988 1989 

A. HIGH PRJORITY SECTORS Su.O 50.0 59.0 53.6 + 9.0 + 3.6 

(i) Agricultural production 
(10.0) (10.0) (10.5) 13.4 + 0.5 - 3.4 

(Agric, Forestry and FishinB) 

(ii) (Manufacturing Enltrprises2) 
(including agro•allied industries) (40.0) (40.0) (48.5) 40.2 + 8.5 - 0.2 

8. OTHER SECTORS 50.0 50.0 41.0 46.4 -9.0 - 3.6 

Comprialng mining and quarrying 
constnJction, eJC.portJ, public utilities, 
transport, communication, Government, 
lmpons. domestic Trade, 
Credi! and Financial Institutions, 
money at call, personal and professional 
and mitccllaneous 

TOTAL A+B 100.0 100.0 100.0 100.0 0.0 0.0 

1 Merchant Banks Loans and Advances in 1987, included Money at call, while this was excluded in 1988. 
2 It docs not include minini, quarrying and construction which were classifie.d under this sector up till 1986. 
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