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Foreign Private Investment in Nigeria in 1982

This report presents the regrlts of the Ccntral Bank of
Nigeria's survey of foreign private investment in Nigeria in
1q82. Thc surrc) $ls conductcd lhrough questionnaires senl to
companic\' whosc capital slruclure was $holl) loreign or joinl
Nigerian-Foreign. The report is presented under the following
subheadings: flow of foreign private capital. components of net
capital flow. cumulative and net investment by country/region
of origin, cumulative sectoral investment. net sectoral
investment, cumulative short and long tcrm investment, short
and long-term investment (net), cumulative and net investment
in the manufacturing and processing sector by type of industry,
investment in fixed assets at cost and at book value- reserves
for depreciation, ownership of capital, components of changes
in foreign share capital analysed by type of economic activity
and summary.

Flotd of Foreign Private Capital
Gross private capital inflow totalled H2,193.4 million in

l9tl2. representing a substantial increase of 275.0 per cent over
the level in 1981 (see Table l). Gross capital outflow totalled
H568.5 miUion in 1982 indicating an increase of 27.2 per cent
over its 19[il level. Net capital inflow amounted to N1,624.9
million in 191i2 a substantial increase of Nl.487.1 million
above the H 137.8 million recorded in 19u1.

All the regional sources of foreign investment contributed to
the increase in net capital flow. In particular. net investment by
companies of United Kingdom origin increased from H7.4
million in l98l to N564.6 million in 1982. As for the United
States. a disinvestment of N127.6 million was recorded in l98l
in contrast to a net investment of H733.0 million in 1982.
Companies of Western Europe oriSin registered a net inflow of
H207.6 million in 1982 a decrease of 1.1.5 per cent ftom the
H242.tl million recorded in 1981. Net investment by companies
from other unspecified countries rose remarkably from N15.2
million in 1981 to N119.7 million in 1982.

Components of Net Capital flow
A breakdown of aggregate net capital flow into its major

components and by country/region of origin is shown in table 2.
At a level of N 1.624-9 million in 1982 aggregate net capital flow
reflected substantial contribution from its major components
i.e unremitted profit. trade and suppliers credit. and other
foreign liabilities.

Thus, unremitted profits which totalled H413.3 million in
1982 shows an increase of 159.1 per cent above its 1981

position. At this level, unremitted prohts accounted for a

reduced share of 25.4 per cent of total net capital flow
compared with 115.8 per cent in l9lll. A sizeable share of
unremitted profit was accounted for by U.K. companies to the
tune of !{269.8 million. representing 65.2 per cent of total
unremitted profit in 1982. as against 3,1.5 per cent in 1981.

I In the l9E2 survey. a total of 926 companies were contacted, out of
which 617 or 66.6 per cent responded. The results were however
adjusted for non response.

Changes in foreign share capital totalled N66.6 million,
representing ,1.1 per cent of aggregate flet capital flow in 1982

compared with N41.6 million or 30.2 per cent in 1981.
Companies from all the different regions recorded increases
during 1982, with companies from Western Europe and U.K.
accounting for 52.1 and 26.0 per cent respectively of the total
changes in foreign share capital.

Trade and suppliers credit increased by 16.6 per cent from
H204.4 million in 1981 to N23u.4 miuion in 1982 thus
accounting for 14.7 per cent of aggregate net capital flow in
1982 as against 148.3 per cent in 1981. The bulk of the net
capital inflow in this component however came ftom companies
of Western Europe origin which accounted for 53.0 per cent,
compared with 31.8 and 20.9 per cent for companies ftom
United Kingdom and other unspecified countdes respectively.

Other foreign liabilities totalled H955.1 million representing
58.8 per cent of aggregate net inflow in 1982. in contrast to a

net outflow of N282.1 million in 1981. Companies of United
States of America origin. Unired Kingdom and other
unspecified countries contributed 77.4.22.9 and 3.1 per cent
respectively to net capital inflow under this component in 1982.
On the other hand, companies of Western Europe origin
accounted for a proportionate net outflow of 3.4 per cent.

Companies from United States of Ame ca, United Kingdom
and other unspecified countries were net crediton to their head
offices to the tune of 31.4, 17.4 and H2.2 million respectively in
1982 representing 64.7. 35.8 and 4.5 per cent of net capital flow
under this category while companies of Western Europe were
indebted to their head offices to the extent of N2-5 million or
5.2 per cent of the net flow.

Cumulative Investment By Country/Region of Origin
Table I shows rhe cumulative foreign privale inrestmenr in

Nigeria, i.e paid-up capital plus reseNes and other liabilities,
distributed by country or region of origin. Cumulative foreign
private investment increased by 43.2 per cent from N3,757.9
million in 1981 to I{5.382.8 million in 19tt2 compared with an
increase of 3.8 per cent in 1981. A greater part of the increase.
i.e. 70..1 per cent. was due to other liabilities which increased
by 77.1 per cent from Nl..18.1.6 million in 1981 to N2,629.5
million in 1982 as against a fall of,l.I per cent in 1981. Overall,
other liabilities component accounted for 48.9 per cent of total
cumulative investment in 1982 compared with a share of 39.5
per cent in 1981.

A regional analysis shows that cumulative investment by
U.K companies amounted to N1.993.8 million in 1982
representing an increase of 39.5 per cent over the level in 1981.
The share of paid up capital plus reserves was 69-7 per cent in
19t12 as against 77.1 per cent in l98l while the contribution of
U.K companies to aggregate investment in the country
dropped to 37.0 per cent in 1982 from 38.0 per cent in 1981.

Companies of United States of America increased their
cumulative investment by 236.1 per cent from H348.6 million
in l98l to N1.171.6 million in 1982. The increase was due
mainly to other liabilities which advanced by 448.2 per cent to
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H849.1 million thus accounting for 72.5 per cent of cumulative
investment of U.S.A. companies in 1982, compared with 27.5
per cent for paid up capital plus reserves. Companies from the
U.S.A contributed 2l.8 per cent of aggregate investment in the
country in 1982 as against 11.7 percent in 1981.

Cumulative investment of companies of Western Europe
origin totalled H1.557.6 million in 1982 compared with
N 1.350.0 million in l98l . The increase was reflected in both the
paid-up capital plus reserves and other liabilities. The share of
Western Europe companies in the overall cumulative
investment dropped to 21il.9 per cent in 1982 from 35.9 per cent
in 1981.

For companies of other countries, cumulative investment
amounted to N659.8 million in 1982, showing an increase of
22.2 per cent over its l98l level. Both components of
cumulative investment contributed to the increase during the
year. The share of cumulative investment for this group of
companies constituted 12.3 per cent of the total in 1982
compared with 14.4 per cent in 1981.

Net Investment by Country/Region ofOrigin
The distribution of net foreign private investment in Nigeria

into its components, i.e. paid-up capital plus reserves and other
liabilities. and by country or region of origin, is shown in Table
4. Aggregate net capital flow in 1982 was N1,624.9 million
compared with N137.8 million in 1981. Out of this. the other
liabilities component totalled !,{1.14,1.9 million while paid-up
capital plus reserves amounted to N480.0 million in 1982. The
shares of these components in net capital flow in 1982 which
were 70.5 and 29.5 per cent respectively turned out to be so

large relative to 1981 because of tight foreign exchange controls
whereby many of the local companies experienced
considerable difficulties in settling their liabilities with their
foreign counterparts.

Analysis of net capital flow by country of origin shows that
net investment by U.K companies amounted to N564.6 million
in 1982 thus constituting 34.7 per cent of aggregate net
investment and representing a substantial increase above the
N7.4 million recorded in 1981. The share of paid-up capital
plus reserves was 50.9 per cent in 1982 while other liabilities
constituted 49.1 per cent.

Companies of United States origin which registered a net
capital outflow of !,1127.6 million in l98l recorded a substantial
net inflow of H733.0 million or 45.1 per cent of aggregate net
capital flow in 1982. The dramatic turn around in investment
was explained by other liabilities which amounted to N69,1.2
million as against an outflow of N 173.,1 million in 1981. At this
level, other liabilities constitured 94.7 per cent of net USA
investment in l9{12 compared with 5.3 per cent contribution by
paid-up capital plus reserves.

Net investment by companies from Western Europe totalled
N207.6 million in 1982 thus constituting 12.8 per cent of
aggregate net investment and also representing a decline of
14.5 per cent below the H242.8 million recorded in 1981.
Within the one year interval, the distribution of net investment
between paid-up capital plus reserves and other liabilities
seems to have altered significantly from 24.0 and 76.0 per cent
in 1981 respectively to 53.8 and 46.2 per cent in 1982

respectively.
The residual item which is described as net investment from

other unspecified countries amounted to !,{119.7 million or 7.4
per cent of aggregate net investment in 1982, thus showing a

significant improvement above the N15.2 million recorded in
1981. The respective shares of paid-up capital plus reserves and

other liabilities in net investment from this source were 35.4
and 64.6 per cent in 1982 compared with 75.0 and 25.0 per cent
in lgltl

Cumulative Sectoral Investment
Cumulative investment increased in all the sectors in 1982

compared with 1981. except in agriculture. forestry and 6slring
sector which recorded the same amount of investment as in
1981. (See Table 5).

In the mining and quarrying sector cumulative investment
rose by 85.2 per cent fuom N526.0 million in 1981 to H97,1.0
million in 1982. The bulk of the increase was due to other
liabilities which accounted for 71.0 per cent while paid-up
capital plus reseryes constituted 29.0 per cent. The share of this
sector in total cumulative investment was 18.1 per cent in 1982

compared with 14.0 per cent in 1981.

Cumulative investment in the maflufacturing and processing
sector increased by 12.7 per cent or N216.8 million to H 1,922.5
million in 191i2. Paid up capital plus reseNes accounted for 64.1
per cent while other liabilities took 35.9 per cent. The
contribution of this sector to total investment was 35.7 per cent
in l9li2 as against 45.4 per cent in 1981

At N120.5 million in 1982. cumulative investment in the
agriculture. fishing and forestry sector remained the same as in
19lll. accounting for 2.2 per cent of total cumulative
investment in 1982 compared with 3.2 per cent in l9lll.

ln the transport and communication sector cumulative
investment increased by 13.3 per cent from !a60.tl million in
1981 to H68.9 million in 1982. At this level. investment in this
sector was 1.3 per cent of total cumulative investment in 1982

compared with 1.6 per cent in 1981.

Investment in the building and construction sector increased
by 29.6 per cent or N96.6 million to N422.5 million in 1982.
thus representing 7.8 per cent oftotal cumulative investment in
19t12 as against 8.7 per cent in 19lil. Both components of
cumulative investment recorded increases in 1982 with paid-up
capital plus reserves increasing by 51.3 per cent to Nl3l.0
million, and other liabilities by 21.8 per cent to N291.5 million.

Cumulative investment in the trading and business services
sector advanced substantially by 93.4 per cent from N767.2
million in l9lJ1 to H 1,483.6 million in 1982, thus accounting for
27.6 per cent of total cumulative investment in 19{i2 as against
20.4 per cent in 1981. Paid up capital plus rese es and other
liabilities in this sector constituted 47.2 and 52.11 per cent
respectively of aggregate cumulative investment in 1982

compared with 57.5 and 42.5 per cent respectively in l9lll .

In the miscellaneous activities sector. cumulative investment
rose by 55.2 per cent or N139.0 million to N390.8 million in
l9li2 thus representing 7.3 per cent of total cumulative
investment in 1982 as against 6.7 per cent in l9lt1. Both
components of cumulative investment recorded increases of
the orders of 43.3 and 88.9 per cent for paid-up capital plus

reserves and other liabilities respectively.

Net sectoral Investment by Country or Region ofOrigin
The data for net foreign pivate investment analysed by

sectors and country or region of origin are shown in Table 6.

Net investment of U.K. companies in all the sectors totalled
H5(}l.6 million in 1982 compared with 7.4 million in l9tt1. A
breakdown by sectors shows disinvestmcnts of 131.5 and N36.6
million in the mining and quarrying. and building and
conslruction sectors respectively as well as investments of ti2.5,
572.1 and N78.1 million in the manufacturing and processing.
trading and business services, and miscellancous sectors
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respectively. whilc both scctors of agriculture. forestrl and
fishing and. transp()rtalion and communication continued to
show nil inve\tment.

Companics of United States origin made a net investment of
N733.0 million in all sectors in 1982 as against a disinvestment
of N127.6 milli)n in l9lll. lnvestment in mining and quarrying
was N636.2 million. (or 86.8 per cent of the total) as against a
disinvestmenl of Hl43.lt million in 1981. Net investments of
'1.1. 3..1. 3.7 and !170.2 million were also made in the
manufacturing and proccssing, transport and communication.
building and construction and, trading and business seNices
sectors respectively whilc miscellaneous sector recorded a
disinvestment of H l5.,1 million.

Clompanies of Wcstern Europe origin made a net investment
of N207.6 million in all the scctors in 1982, representing a

decline of 14.5 per cent bclow the level in 1981. This decline
was due to two main sources, namely, a net disinvestment of
N56.7 million recorded by thc mining and quarrying sector in
1982 and a dcclinc in the investment of the manufacturing and
proccssing sector from N 168.0 million in 1981 to N46.1 million
in 1982. Other seck)rs, however. showed increased investments
which in l9li2 sttx at 3.6. 120.4.79.6 and N14.1 million in the
transport and communication, building and construction-
trading and business services, and miscellaneous sectors
respectively.

Net investment by companies of other countries totalled
N119.7 million for all sectors in 1982 compared with N15.2
million in l9til. The significant increase reflected sharp
increases of 70.3 and 25.8 per cent in the investment of the
manufacturing and processing. and miscellaneous sectors
coupled with modest increascs ol 1.1 and 9.1 per cent in thc
investment of the transport and communication, and building
and construction sectors respectively. While companies in the
miiing and quarrying. and agriculture, forestry and fishing
sectors made no net investment. a disinvestment of N5.5
million was rccorded in thc tradins and business seNices

Cumulative Short and Long tcrm Investment (Excluding
Paid-Up Capital Plus Reserves)

The 'othcr liabilities' component of cumulative foreign
investment in Tablcs 3 and.l is further disaggregated into short
and long term components as shown in Table 7. Aggregate
short and long term liabilities for all sectors and from all
foreign sources rose bv 77.1 per cent to N2.629.6 million in
1982. Short tcrm liabilities accounted for a reduced share of
6-1.9 pcr cent of tdal liabilities in 1982 compared with 65.9 per
ccnt in l9ll I .

For companies of United Kingdom origin cumulative short
and long term liabilities increased by H277.6 million or 8:1.9 per
cent to N60,1.5 million in 1982. in contrast with a decrease of
N78.2 million or 19.3 per cent in 1981. Short term liabilities. at
N586.2 million, accounted for 97.0 per cent of total U.K.
liabilities in l9tll compared with '13.9 per cent in 1981. Of the
seven sectors. cumuliltive liabilities increased in four. remained
the same in one, rccorded an outflow in another, and hnally
registcrcd a decline in onc other sector. In particular. between
1981 and l9ll2. cumulative liabilities increased from N67.2
million to Nl2-5.,1 million in the manufacturing and processing
sector. N,lll.g million to N421.8 million in the trading and
business services sector, and N23.9 million to N,15.5 million in
the miscellaneous sector. By contrast a significant decline from
N 142.6 million in lglt I to H 10.7 million in l9lJ2 was recorded in
the mining and quarrying sector.

Cumulative shon and long-term liabilities by companies of
United States of America origin amountcd to l{tt,l9.I million in
191i2, an increase of 448.2 per cent over the ligure of H 154.9

millbn in l9ttt. The share of short term liabilities fell from
109.1 per cent in 1981 to 36.0 per cent in 1982. The sharp
upsurge in aggregate 'other liabilities' of USA companies
reflected signilicant increases in all the seclors except two.
namely. manufacturing and processing and miscellaneous
sectors which registered declines below their l9lJl levels. Of
particular importance was the dramatic change in the
cumulative disinvestment of N 10.7 million to an investment of
N625.5 million in the mining and quarrying sector as well as the
decline from N9.8 million to N0.1 million in the cumulative
liabilities of the miscellaneous sector.

Short and long term liabilities of companies of Western
Europe origin stood at N895.7 million in 1982, representing an

increase of 12.0 per cent over the level in 1981 as a result of
increases in virtually all the sectoE except mining and
quarrying. Short term loans accounted for 69.0 per cent of total
'other liabilities'in 1982 compared with 67.5 per cent in 1981.

A sectoral analysis shows that aggregate liabilities in the mining
and quarrying sector decreased from N 115.2 million in 19lil to
H5li.5 million in 1982 owing to a decline in the long term
component from H109.9 million in 1981 to N53.2 million in
l9li2. The increases which were recorded in the other sectors
were H16.3 million (or 6.0 per cent), 0.7 (or 10.2 per cent).
78.4 (or 40.0 per cent).43.1 (or 26.5 per cent) and !al4.l
million (or 33.8 per cent) in the manufacturing and processing.
transport and communication. building and construclion.
trading and business services. and miscellaneous sectors,
respectively. The corresponding increas€s in the short term
liability component were 5.7,36.9,.16.1,7.1, and nil per cent
while for the long term Iiability component the increases were
8.6, 3.1, 30.9, 177.8, and 85.6 per cent respectively.
Cumulative short and long term Iiability however remained the
same tbr only one sector i.e agriculture, forestry and lishing.

Aggregate short and long term liabilities for companies of
other unspecified countries rose by 38.0 per cent to N2ll0.3
million in 1982 compared with 19 per cent in 1981. Short term
loans accounted for 10.2 per cent as against 62.0 per cent in
1981. The observed increase in aggregate liabilities reflected
increases of 34.9, 74.2 and 130.4 per cent in the short and long
term liabilities of the manufacturing and processing, building
and construction, and miscellaneous sectors respectively. The
level of total liability however remained the same in two sectors
i.e. mining and quarrying. and transport and communication
while the level of cumulative disinvestment in the trading and
business services sector increased from N0.4 million to N7.,1
million during the comparable periods.

Net Short and Long Term (Other) Liabilities
Analysis of net shofi and long term investment excluding

paid-up capital and reserves is shown in Table 8. This category
of investment in all the sectom and from all foreign sources
stood at Nl.l,l4.9 million in 1982 as against a disinvesment of
N63.3 million in 1981. The bulk of this investment was of short
term maturity representing 63.7 per cent of total investment
under this category in 1982.

The investment by U.K. companies in all the sectors totalled
N277.5 million in 19112 compared with a disinvestment of H?g. I
million in 1981. A sectoral breakdown shows disinvestmenrs of
136.9 and N38.2 million in rhe mining and quarrving. and
building and co.struction sectoA respectivelv as well as
investmenls of 58.2. 372.8 and !,{21.6 million in the
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manufacturing and processing , trading and business services, 
and miscellaneous secto rs respectively. 

Current and long term liabilities of companies of U.S .A . 
origin amounted to N694.2 million in all the sectors in 1982 
compared with Nl 73.5 million in 1981. Investment in mining 
and quarrying was N636.2 million (or 91. 7 per cent of the total) 
as against a disinvestment of N 181.1 million in 1981. Net short 
and long term liabilities of the orders of 1.8 , 3.7 , 49.1 and N9.9 
million were also recorded in the transport and 
communication , building and construction, trading and 
business services, and miscellaneous sectors respectively while 
a disinvestment of N6.5 million was registered in the 
manufacturing and processing sector. 

For companies of Western Europe origin, aggregate 
liabilities declined by 48.0 per cent of N88.6 million to N95 .9 
million in 1982. The decline was due mainly to a disinvestment 
of N56. 7 million registered by the mining and quarrying sector. 
Other sectors however showed positive liabilities which in 1982 
stood at 16.3 , 0.7 , 78.4, 43.1 and N14 .1 million in the 
manufacturing and processing , transport and communication , 
building and construction , trading and business services and 
miscellaneous sectors respectively. 

Aggregate short and long term liabilities of other unspecified 
countries in all the sectors totalled N77 .3 million in 1982 as 
against N3 .8 million in 1981. About 92.0 per cent of these 
investments was of short term maturity. The share of 
investment in the manufacturing and processing sector was 
N63 .l million while the building and construction, and 
miscellaneous sectors recorded 8.3 and N 12. 9 million 
respectively. By contrast , the disinvestment in the trading and 
business services sector amounted to N7 .0 million while 
companies from other unspecified countries registered nil 
investment in the transport and communication , and 
agriculture, forestry and fish ing sectors. 

Cumulative Investment in the Manufacturing and 
Processing Sector 

Cumulative investment in the manufacturing and processing 
sector analysed by type of industry is shown in Table 9. Data on 
the level of investment in fixed assets at book value is also 
provided in the same table. Cumulative investment in the 
manufacturing and processing sector was Nl ,922.5 million in 
1982, representing an increase of 12. 7 per cent over the level in 
1981. Both components of cumulative investment (i.e. Paid-Up 
Capita l plus reserves and other liabilities) increased by 7.5 and 
23.5 per cent respectively in 1982 compared with increases of 
5. 7 and 33.4 per cent in 1981. Paid-up capital plus reserves 
accounted fo r 64.1 per cent of cumulative investment in 1982 as 
against 67 .3 per cent in 1981. 

Except in the footwear and wearing apparel industrial group 
where cumulative investment fell by 4.0 per cent to Nl9.0 
million in 1982, cum ul ative investment increased in all the 
remaining industrial groups, with rates of increase ranging 
from 1.1 per cent for textiles to 68.5 per cent for product of 
petroleum and coal. At N356.4 million, cumulative investment 
in the textile industrial group accounted for 18 '. 5 per cent of 
total investment in the sector in 1982 as against 20.7 per cent in 
1981. Paid-up capital plus reserves constituted 86.1 per cent of 
total investment in this industry in 1982 compared with 84.1 per 
cent in 1981. 

Cumulat ive investment in the transport and equipment 
industry amounted to N206.2 million and represented 10. 7 per 
cent of total investment in the sector in 1982, compared with 
10.6 per cent in 1981. Cumulative investment in this industry 
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was mainly in the fo rm of 'other liabilities' which accounted for 
80.4 per cent as against 19.6 per cent for paid-up capital plus 
reserves. 

In the food and chemical industrial groups , cumulat ive 
investments were 170.0 and N189.6 million representing 8.8 
and 9.9 per cent respect ively of total investments in this sector 
in 1982. Metal products , non-metallic mineral products , 
beverages , and miscellaneous industrial groups had shares of 
7.0, 6.8, 5.9 and 8.6 per cent respectively , while each of the 
remaining industrial gro ups accounted for less than 5.0 per cent 
of total investment in this sector in 1982. 

The value of fixed assets at book value of the manufacturing 
and processing sector amou nted to Nl ,947 .6 million in 1982, 
representing an increase of 152.2 per cent over the N772.3 
million recorded in the previous year. The increase in fixed 
assets at book value affected all the industrial groups but was 
more marked in products of petroleum and coal (1211. l per 
cent) , miscellaneous (259. l per cent), beverages (248.8 per 
cent) , transport equipment (226.8 per cent), furniture and 
fixtures (211.6 per cent), and was less marked in leather and 
leather products (17 .1 per cent), footwear and wearing apparel 
(13.3 per cent), and machinery except electrical (J .1 per cent). 

Of the twenty ind:istrial groups, in vestment in fixed assets at 
book value was highest in textile . Investment in this industrial 
group amounted to N335.2 million accounting for 17.2 per cent 
of total investment in fixed assets at book value in 1982. This 
was followed by transport equipment with a share of 13. 7 per 
cent, miscellaneous (11.3 per cent), beverages (8.1 per cent) , 
and food (6.8 per cent). However , investment in fixed assets at 
book value was least in leather and leather products with a 
share of 0.4 per cent. 

Net Investment in the manufacturing and Processing Sector 
All countries' net investment in the manufacturing and 

processing sector analysed by type of industry is shown in Table 
10 while Tables 11 , 12 , 13 and 14 show a regional breakdown of 
net investment in the sector analysed by type of industry. In 
this sector net investment for all countries increased by 7.4 per 
cent from N139.8 million in 1981 to N216 .8 million in 1982. et 
paid-up capital including reserves rose by 38.2 per cent to 
N85.7 million in 1982 compared with 6.0 per cent in 1981 while 
'other liabilities' fell by 6.2 per cent to N 131.1 million in 1982 in 
contrast with an increase of225.9 per cent in 1981. 

Net investment increased in 14 industrial groups and fe ll in 6 
others. Furniture and Fixtures recorded the lowest rate of 
increase while products of petroleum and coal recorded the 
highest. Similarly , the rate of decl ine was lowest for rubber 
products and highest for footwear and wearing apparel. 

A brief analysis of the industrial breakdown shows that net 
investment in the metal products industry stood at N43. 8 
million representing 20 .2 per cent of total net investment in 
1982. Other industrial groups with significant net investments 
included chemicals (N32.0 million or 14.8 per cent) , 
miscellaneous (N29.l million or 13.4 per cent) , transport 
equipment (N25.7 million or 11.9 per cent), food (N20.8 
million or 9.6 per cent), and beverages (N14.1 million or 6.5 
per cent). Each of the remaining industrial groups contributed 
less than 5.0 per cent to net investment in 1982 while a net 
disinvestment of N0.8 million was recorded for footwear and 
apparel industrial group. 

Companies of U.K. origin made a net investment of N82.5 
million in the manufacturing and processing sector in 1982 
compared with N17.1 million in 1981 (See Table 11). About 
70.5 per cent of the net investment was in the form of 'other 



li abilities' as against 29.5 pe r cent fo r paid-up capital plus 
reserves. et investments by these companies in 1982 were 
concentrated in chemical (Nl6.0 milli on or 19.4 per cent) , 
mi scell aneous (Nl5.3 million or 18.6 pe r cent) , textiles (N8.8 
million or 10.7 pe r ce nt) , beverages (N7.7 million o r 9.3 per 
cent) and foo d (N7. l milli on or 8.6 pe r ce nt). 

et investment by U. S.A . companies in the manufacturing 
and processing sector analysed by type of industry is shown in 
Table 12. Aggregate net investment by these companies rose 
by 27.2 pe r cent to N4. 1 million in 1982. Paid-up capital plus 
reserves totalled N10.6 million and accounted fo r 257 .3 pe r 
cent o f total net investment in 1982 while the re was a net 
outflow of N6.5 milli on in 'other liabilities'. Th ree industri al 
groups namely, chemicals, miscellaneous and , wood and cork , 
recorded increases in ne t investment in 1982 as against five in 
1981. Whil e a net outflow of Nll. 6 million was recorded fo r the 
food industrial group , seventeen industri al groups made no net 
in ves tm ent in 1982 compared with fifteen in 1981. 

At N46 .1 million in 1981 , ne t investment by companies of 
Weste rn Europe o rigin in the manufacturing and processing 
secto r was 72.6 pe r cent lower than in 1981 (see T able 13). 
Paid-up capital plus reserves accounted for 64.6 pe r cent of 
tota l in vestment in 1982 compared with 18.3 pe r cent in 1981. 
Net in ves tment increased in beverages, foo twear and wearing 
appa rel, printing and publishing, and prod ucts of pe troleum 
and coa l, but fell in the remaining industri al groups in 1982 
with a substantial fa ll of N99.7 million o r 95.0 pe r cent in the 
transpo rt equipme nt industrial group. 

Net investment by companies of othe r unspecified countries 
in th e manu fac turing and processing secto r increased by 520.5 
pe r cent to N84.l million in 1982 (see Table 14) . The increase 
was shared by all the industri al groups except textil es and 
footwea r and wearing apparel which recorded ne t outflows. 
Seven othe r industri al groups however recorded nil 
investment. 

Investment in Fixed Assets at Cost 
In vestment in fixed assets at cost by all countries ana lysed by 

type of activity and type of asset is shown in T able 15 while 
Tables 16, 17, 18 and 19 show a breakdown of to ta l investment 
in fix ed assets analysed by country o r region of o rigin . 

All Countries' Investment in Fixed Assets at Cost 
Tota l fixed asse ts at cost for all countri es and all sectors 

amounted to N4.575. 1 million in 1982 , an increase of 8.7 pe r 
ce nt ove r the figure of N4,208.0 million in 1981. Investments in 
machine ry and equipment and real estates stood at 2,595 .9 and 
N 1,115.0 million respectively thus accounting fo r 56.7 and 24.4 
per cent of to tal investments in fi xed assets in 1982 as against 
51.7 and 24 .4 per cent in 1981 while the remaining types of 
asse ts , namely, furniture and fixtures, moto r vehicles and 
o thers we re worth N864.2 million or 18.9 pe r cent of tota l 
asse ts in 1982 compared with Nl ,171.0 million o r 27 .8 pe r cent 
in 1981. A lso , the value of fixed assets in fo ur sectors a lone i.e 
mining and qua rrying, manufacturing and processing, building 
and construction and , trading and business se rvices, 
constituted 96 .4 pe r cent of the total. 

Furthe r ana lysis of investment by type of asse t shows th at 
investment in rea l estate rose by 29 .6 per cent to N l , 11 5.0 
million in 1982 as against a decline of 19.9 pe r ce nt in 1981. 
Much of the inves tment was however concentrated in fo ur key 
sectors i.e . mining and quarrying (N93.0 milli on), 
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manufac turing and processing (?1 574.7 million) . building and 
construction (N 88.0 mil lion) , and trad ing and busi ness services 
(N313.3 million) which together constituted 95. 5 per cent of 
total investment in real es tate compared with 98.2 per cent in 
1981. 

Investment in machine ry and equipment was valued at 
N2 ,595.9 million in 1982 compared with N2,176.9 million in 
1981. The distribution of the investment was spread over fo ur 
major secto rs-minin g and qua rrying (Nl ,027.8 million) , 
manufacturing and processing (N836.2 million) , building and 
construction (N535 .8 million), and trading and business 
services (179. 1 million) . Altogethe r these sectors accounted for 
99.3 per cent of total investment in machinery and equipment 
in 1982 compared with 99.2 per cent in 1981. 

At N294.l milli on in 1982 , investment in furniture and 
fixtures was 7.5 pe r cent lowe r than in 1981. The allocation of 
this investment among the key secto rs was as follows: mining 
and quarrying (Nl l.9 million) , manufacturing and processing 
(Nl40.9 million) , building and construction (N49.6 million) , 
and trading and business services (N73.7 million) . These 
secto rs jointly accounted fo r 94 per cent of total investment in 
furniture and fixtures in 1982 as compared with 96.9 per cent in 
1981. 

The value of motor vehicles in the stock of assets increased 
by 39. 1 per cent to N404.5 million in 1982, thus constituting 8.8 
per cent of total fixed assets at cost. On a sectoral basis , the 
following values we re recorded for motor vehicles
manufacturing and processing (Nll0 .9 million) , transport and 
communication (N28. 5 million) , building and construction 
(Nl82.6 million) and , trading and business services (N44.8 
million). All the sectors together accounted for 90.7 per cent of 
the total value of investment in motor vehicles at cost in 1982 
compared with 91.3 per cent in 1981. 

Total investment in othe r asse ts fe ll from N562.1 million in 
1981 to N165.6 milli on in 1982. The fa ll affected most of the 
sectors, but was mostly marked in the mining and quarrying 
sector with a sharp decline fro m N419.7 million in 1981 to N5.1 
million in 1982 . H owever , two othe r sectors significantly 
increased their contribution to the overall investment in other 
fixed assets. The secto rs and the ir contributions between 1981 
and 1982 are as fo llows: trading and business services (from 
38.3 to N62.8 million) and mi sce ll aneous (from 11.2 to N25.8 
million) . 

Investment in Fixed Asssets at Cost by U.K. Companies 
It is now necessary to unde rtake a regional analysis o f 

investments in fixed asse ts at cost which are to be fo und in 
tables 16 , 17, 18 and 19 fo r U .K, USA , WE and othe r 
unspecified countri es respectively. Beginning with table 16, it 
can be seen that in vestment in fixed assets at cost by UK 
companies stood at N975.2 million in 1982 represe nting a 
decline of 7. 7 per cent below the 1981 level. The fa ll was 
explained mainl y by the fa ll in rea l estate investment from 
N322 .5 million in 1981 to N1 70 .I million in 1982 and the 
decline in furniture and fix tures investment from N 170 .5 
million in 1981 to N 121.4 milli on in 1982. Both asset categories 
along with machine ry and equipment accounted for 81.2 pe r 
cent of total U K fi xed asse t investment at cost in 1982 
compared with 89.9 per cent in 1981. 

Further analysis of the distribution of UK assets among the 
sectors shows that real estate inves tment was concent ra ted in 
two sectors i. e . manufacturing and processing and , trading and 
business services. In 1982, both secto rs accounted for 86.2 pe r 



cent as against 95.3 per cent of the total UK real estate 
investment in 1981. Investment in machinery and equipment 
was mainly in four sectors i.e. mining and quarrying , 
manufacturing and processing, building and construction , and 
trading and business services which jointly contributed 99.6 per 
cent to total investment in both 1982 and 1981. 

Investment in furniture and fixtures by UK companies was 
mainly shared by manufacturing and processing as well as 
trading and business services sectors with combined 
proportionate share of the total at 85 .1 and 94.9 per cent in 
1981 and 1982 respectively . Motor vehicle investment was 
spread among three sectors , viz manufacturing and processing, 
building and construction, and trading and business services 
with combined shares of 93. 7 and 88.6 per cent in 1981 and 
1982 respectively. Other types of assets were also concentrated 
in these three sectors with proportionate shares of 82.8 and 
99.4 per cent in 1981 and 1982 respectively . 

Investment in Fixed assets at Cost by USA Companies 
Table 17 shows investment in Fixed assets at cost by USA 

companies analysed by type of asset and activity. Total fixed 
asset investment amounted to Nl,291.4 million in 1982 - an 
increase of 4.8 per cent above 1981. The behaviour of 
investment in the various assets shows that investment in real 
estate increased from 22.5 to N209 .9 million , machinery and 
equipment increased from 748.2 to N967.9 million , furniture 
and fixtures rose from 23.5 to N31.2 million, motor vehicles 
from 12.1 to N40.7 million while other assets fell sharply from 
426 .1 to N41.6 million. 

A sectoral analysis indicates that the assets were mainly 
concentrated in four key sectors i.e. mining and quarrying, 
manufacturing and processing, trading and business services 
and miscellaneous sectors. In 1982 real estate investment in 
these sectors represented 97 .5 per cent of the total for all the 
sectors compared with 100.0 per cent in 1981 ; machinery and 
equipment was 97.0 per cent compared with 100.0 per cent; 
furniture and fixtures was 91.6 as against 100.0 per cent; motor 
vehicles were 59.3 per cent compared with 97.0 per cent; and 
other assets were 99.4 compared with 99.7 per cent. 

Investment in Fixed assets at cost by Western European 
Companies 

Investment in fixed assets at cost by companies of Western 
Europe origin totalled Nl ,481.4 million in 1982 showing a fall 
of 1.3 per cent from the 1981 level of Nl ,500.9 million (see 
Table 18). Analysis by type of asset shows the following results: 
an increase of 18.2 per cent in real estate investment from 
N402.7 million in 1981 to N475.9 million in 1982; a decline of 
6.2 per cent in the value of machinery and equipment from 
N738.9 million in 1981 to N693.2 million in 1982; a marginal 
increase in furniture and fixtures investment from N102.7 
million to N104.8 million; a drop in the value of motor vehicles 
from N183.5 million to N173.3 million; and a decline of about 
53 per cent in other assets from N73 .1 million to N24.2 million. 

The bulk of the fixed assets by companies of Western Europe 
was in three sectors, i.e. manufacturing and processing, 
building and construction, and trading and business services. 
Real estate investment in these sectors in 1982 accounted for 
95.7 per cent of the total for all sectors compared with 96.2 per 
cent in 1981. The percentages for the other asset types were 
96.5 and 95.6 for machinery and equipment, 95.1 and 91.1 for 
furniture and fixtures, 82.5 and 87 .0 for motor vehicles and, 
94.4 and 72.5 for other types of assets. 
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Investment in Fixed Assets at Cost by Companies from Other 
Countries 

Companies from other countries grouped together invested 
N827.l million in Fixed Assets in 1982 compared with N418.7 
million in 1981 - indicating an increase of 97 .5 per cent (see 
Table 19). All the various categories of assets had more 
investment than in the previous year. Investment in real estate 
increased from 112.5 to N259.1 million , machinery and 
equipment from 233.7 to N434.1 million , furniture and fixtures 
from 21.2 to N36.7 million, motor vehicle from 37.8 to N60.3 
million and other assets from 13.4 to N36.9 million 
representing increases of 130.3, 85.7 , 73.2 , 59.4 and 175.6 per 
cent respectively. 

Substantial amount of fixed assets by companies of other 
countries was noticeable in three sectors i.e. manufacturing 
and processing, building and construction and , trading and 
business services. Investment in real estate for these three 
sectors in 1982 stood at 96.9 per cent of the total for all sectors 
as against 99 .4 per cent in 1981 ; machinery and equipment was 
98.5 per cent compared with 98.7 per cent , furniture and 
fixtures 81.6 per cent as against 91.6 per cent , motor vehicle 
79.1 per cent compared with 76 .7 per cent , and other assets 
were 99 .3 per cent compared with 97. 7 per cent . 

Investment in Fixed Assets at Book-Value 
Table 20 shows investment in Fixed assets at book value by 

all countries analysed by type of activity and asset while tables 
21 , 22, 23 and 24 give a breakdown of total investment in fixed 
assets analysed by type of activity , asset , and country or region 
of origin . 

(i) All Countries' Investment in fixed Assets at book Value 
Total fixed assets at book value for all countries and all 

sectors stood at N2,950.6 million in 1982, indicating an increase 
of 16.3 per cent over the figure of N2,537 .0 million in 1981. 
Investment in machinery and equipment and real estate 
amounted to 1,574.6 and N905.3 million respectively thus 
accounting for 53.4 and 30 .7 per cent of total investments in 
fixed assets at book value in 1982 as against 47 .2 and 22.3 per 
cent in 1981 while the remaining types of assets , namely 
furniture and fixtures, motor vehicles and others recorded 
book value investments to the tune of N470.8 million or 15.9 
per cent of total assets in 1982 as against N774.7 million or 30.5 
per cent in 1981. Also , the book value of fixed assets in four 
sectors alone i.e . mining and quarrying , manufacturing and 
processing, building and construction and , trading and business 
services accounted for 95 .5 per cent of the total in 1982 
compared with 98.2 per cent in 1981. Further analysis of 
investment by type of assets shows that investment in real 
estate rose by 60.2 per cent to N905.3 million in 1982 as against 
a decline of 38.2 per cent in 1981 . Substantial amount of the 
investment was however , concentrated in four key sectors i.e. 
mining and quarrying (N59.5 million) , manufacturing and 
processing (N472 .8 million) , building and construction (N66.8 
million) , and trading and business services (N265 .6 million) 
which together constituted 95 .5 per cent of total book value 
investment in real estate compared with 98 .2 per cent in 1981. 

Book value of investment in machinery and equipment stood 
at N 1,574.6 million in 1982 compared with Nl ,197 .5 million in 
1981. The sectoral distribution showed that four sectors were 
major areas of investment , i.e . mining and quarrying (N602.1 
million) , manufacturing and processing (N512.3 million), 
building and construction (N326.4 million) , and trading and 
business services (N126.5 million). Altogether these sectors 



accoun ted for 85 .0 per cent of the total book value investment 
in machinery and eq uipment in 1982 compared with 98.8 per 
cent in 1981. 

At N145.6 million in 1982, investment at book value in 
furniture and fixtures was 26.8 per cent lower than in 1981. The 
allocation of this investment among the key sectors was as 
follows: mining and quarrying (N7.0 million), manufacturing 
and processing (N89.6 million) , building and construction 
(N27 .5 million), and trading and business services (N12.9 
million). These sectors jointly accounted for 94.1 per cent of 
total book value investment in furniture and fixtures in 1982 as 
compared with 97 .0 per cent in 1981. 

The value of assets classified as motor vehicles increased by 
59.2 pe r cent to Nl99.7 million in 1982, thus constituting 6.8 
per cent of the total fixed assets at book value for the year 
under consideration as against 4.9 pe r cent in 1981. On a 
sectoral basis , the following values were recorded for motor 
vehicles in four major sectors ; mining and quarrying (N5.8 
million) , manufacturing and processing (N58.l million) , 
building and construction (N77.6 million) , and trading and 
business services (N13.9 million). All the four sectors together 
accounted for 77.9 per cent of the t0'il l book value of motor 
vehicles in 1982 compared with 83.7 per cent in 1981. 

Total investment in other assets ·at book value fell from 
N450.5 million in 1981 to N1 25.5 million in 1982. The fall 
which affected only three of the sectors i.e. mining and 
quarrying (from N336.1 million in 1981 to N4.2 million in 1982) 
manufacturing and processing (from N60.0 million in 1981 to 
N42.5 million in 1982), and transport and communication 
(from N8.7 million in 1981 to N0.2 million in 1982) was sharp 
enough as to offset the influence of the increases recorded in 
the other three sectors, i.e. building and construction (from 
N5 .5 million in 1981 to N8 .7 million in 1982) , trading and 
business services (from N29.2 million in 1981 to N54.8 million 
in 1982) and miscellaneous activities (from Nl0.5 million in 
1981 to N15.0 million in 1982). 

(ii) Investment in Fixed Assets at Book Value by U.K. 
Companies 

From table 21 , it can be seen that investment in fixed assets 
at book value by companies of United Kingdom stood at 
N665.2 million in 1982 representing a decline of 2.8 per cent 
below the 1981 level. The fall was explained mainly by the fall 
in investment at book value in rea l estate from N161.6 million 
in 1981 to N132.6 million in 1982 and that of furniture and 
fixtures from N 130.0 million in 1981 to N69.0 million in 1982. 
Both asset categories along with machinery and equipment 
accounted for 82. 7 per cent of total UK fixed asset investment 
at book value in 1982 compared with 90.8 per cent in 1981. 

Further analysis of the distribution of UK assets among the 
sectors shows that real estate investment was concentrated in 
two sectors i.e. manufacturing and processing and, trading and 
business services. In 1982 , both sectors accounted for 86.2 per 
cent as against 92.5 per cent of the total UK real estate book 
value investment in 1981. Investment at book value in 
machinery and equipment was mainly in four sectors i.e . 
mining and quarrying, manufacturing and processing , building 
and construction , and trading and business services which 
jointly contributed 99.8 and 99.7 pe r cent to total book value 
investment in 1982 and 1981 respectively. 

Investment at book value in furniture and fixtures by UK 
companies was mainly shared by manufacturing and processing 
as well as trading and business services sector with combined 
proportionate shares of the total at 84.1 and 97 .0 per cent in 

18 

19 1 and 19 2 respectively. Motor vehicles· book val ue 
in vestment was spread among three sectors i.e. manufacturing 
and processing, building and construction , and trading and 
business services with combined shares of 88.0 and 77.4 per 
cent in 1981 and 1982 respectively , while other types of assets 
were also concentrated in the above mentioned three sectors 
with proportionate shares of 84.1 and 99.6 per cent in 1981 and 
1982 respectively. 

(iii) Investment in Fixed Assets at Book value by USA companies 
Table 22 shows book value investment in Fixed Assets by 

USA companies analysed by type of asset and activity. Total 
fixed asset investment at book value amounted to N784.8 
million in 1982 - an increase of 13.8 per cent above 1981. The 
behaviour of investment in the various asse ts shows that book 
value investment in real estate increased from 76.2 to N163.6 
million , machinery and equipment increased from 318.0 to 
N557.6 million , furniture and fixtures rose from 12.5 to N15 .8 
million , motor vehicles from 6.8 to N20.1 million while other 
asse ts fell sharply from 344.9 to N27.7 million . 

A sectoral analysis indicates that the assets were mainly 
concentrated in four key sectors i.e. mining and quarrying , 
manufacturing and processing, trading and business services 
and miscellaneous sectors. In 1982, book-value investment in 
real estate in these four sectors represented 97. 9 per cent of the 
total for all the sectors compared with 99.9 per cent in 1981 ; 
machinery and equipment was 97.8 per cent compared with 
100.00 per cent , furniture and fixtures was 92.3 per cent 
compared with 100.00 per cent; motor vehicles were 53.4 per 
cent compared with 85.5 per cent and other assets were 96.8 
per cent compared with 100.00 per cent. 

(iv) investment in Fixed Assets at Book Value by WE Companies 
Investment in fixed assets at book value, by companies of 

Western Europe origin totalled N983.9 million in 1982 showing 
an increase of 12.9 per cent from the 1981 level of N871.5 
million (see Table 23). Analysis by type of asset shows the 
following results: an increase of 32.0 per cent in real estate 
investment from N298 .0 million in 1981 to N393.3 million in 
1982; an increase of 9.0 per cent in the book value of machinery 
and equipment from N395 .5 million in 1981 to N431.3 million 
in 1982; an increase of 4.1 per cent in book value investment in 
furniture and fixtures from N42 .2 million in 1981 to N44.0 
million in 1982; and an increase of 24.5 per cent in motor 
vehicles from N74.1 million in 1981 to N92.2 million in 1982 
and a decline of about 62.5 per cent in other assets from N61. 7 
million to N23 .1 million. 

The bulk of the fixed assets by companies of Western Europe 
was in three sectors, i. e. manufacturing and processing , 
building and construction, and trading and business services. 
Real estate book value investment in these sectors in 1982 
accounted for 95. 7 per cent of the tota l for all sectors compared 
with 97 .1 per cent in 1981. The percentages for the other asset 
types were 96.5 for machinery and equipment, 93 .3 for 
furniture and fixtures , 73 .8 for motor vehicles and 92.8 for 
other types of assets. 

(v) Investment in Fixed Assets at Book Value by Companies 
from Other countries 

Book value investment in fixed assets by companies of other 
(unspecified) countries amounted to N516 . 7 million in 1982 
indicating an increase of 77 .2 per cent from the 1981 level of 
N29.7 million (see Table 24). All the various types of assets 
witnessed increased contribution from the 1981 level as 



follows : real estate increased from 98.0 to N215 .8 million , 
machinery and equipment from 153.9 to N237.4 million , 
furniture and fixtures from 14.0 to N16.8 million , motor 
vehicles from 16.7 to N22.5 million , and other assets from 9.0 
to N24.3 million . 

A sectoral distribution of these assets at book value reveals 
that they were concentrated mainly in three sectors , i.e. 
manufacturing and processing , building and construction and , 
trading and business services. Thus , in 1982, the book value of 
real estate investment in these sectors represented 96.8 per 
cent of the total for all the sectors compared with 99.5 per cent 
in 1981. Investment in machinery and equipment in the three 
sectors accounted for 71.7 per cent of the 1982 total for all 
sectors while for 1981 the ratio was 98.8 per cent. Similar 
figures for furniture and fixtures were 75 .0 and 89 .1 per cent in 
1982 and 1981 respectively. The book value of investment in 
motor vehicles in the three dominant sectors constituted 67.2 
per cent of the total in the seven sectors in 1982 compared with 
72.3 per cent in 1981. Investment in all other fixed assets 
employed in the manufacturing and processing , building and 
construction and trading and business services sectors 
represented 99.3 per cent of the total for all the sectors in 1982 
as against 97.0 per cent in 1981. 

RESERVES FOR DEPRECIATION 

(i) Cumulative Reserves for Depreciation 
Cumulative reserves for depreciation for all the countries 

analysed by type of assets and economic activity are presented 
in Table 25. Total cumulative reserves for depreciation stood at 
Nl ,624.5 million in 1982, indicating a decrease of 2.8 per cent 
below the figure of Nl ,671.0 million in 1981. The fa ll in total 
cumulative reserves for depreci ation , while there existed a 
general increase in investment in fixed assets (see table 15) , 
suggests that some obsolete assets must have been written off. 

The distribution of cumulative reserves for depreciation by 
type of fixed assets shows that the reserves for machinery and 
equipment and real estates amounted to 1,021.3 and N20~ .8 
million respectively thus accounting for 62.9 and 12. 9 per cent 
of aggregate cumulative rese rves for depreciation in 1982 
compared with 58.6 and 17. 7 per cent in 1981 while the reserves 
for depreciation in 1982 compared with 58.6 and 17.7 per cent 
in 1981 while the reserves for the remaining types of assets , 
namely furniture and fixtures, motor vehicles and other types 
of assets totalled N393.4 mjllion or 24.2 per cent of aggregate 
cumulative reserves in 1982 as against N396.3 million or 23 . 7 
per cent in 1981. More over , the cumulative reserves in four 
key sectors alone i.e minig and quarrying, manufacturing and 
processing , building and construction and , trading and business 
services constituted 98.1 per cent of the total in 1982 compared 
with 98.4 per cent in 1981. 

Further analysis shows that cumulative reserves in real estate 
declined by 29 .0 per cent to N209.8 million in 1982 in contrast 
with an increase of 85.2 per cent in 1981. Much of the 
cumulative reserves for depreciation was however more 
noticeable in four major sectors i.e. mining and quarrying 
(N33.5 million) , manufacturing and processing (Nl02.0 
million) , building and construction (N21.2 million) , and 
trading and business services (N49.7 million) which together 
constituted 97.4 per cent of total rese rves for depreciation in 
real estates compared with 98.8 per cent in 1981. 

Cumulative reserves for depreci ation in machinery and 
equipment totalled Nl ,021.3 million in 1982 compared with 
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N979.4 million in 1981. The distribution of the rese rves among 
the key sectors was as follows: mining and quarrying (N425.7 
million), manufacturing and processing (N323.9 milli on) , 
building and construction (N209.4 million) and , trad ing and 
business services (N52.6 million). These four major sectors 
jointly accounted for 99. 1 per cen t of total cumulative 
reservesd for depreciation in machinery and eq uipment in 1982 
as against 99.6 per cent in 1981. 

At N148.6 million in 1982, cumulative reserves for 
depreciation in furniture and fixtures was 24.5 per cent higher 
than in 1981. The allocation of the reserves among the key 
sectors was as follows: mining and quarrying (N4. 9 million) , 
manufacturing and processing (N51.3 million) , building and 
construction (N22.1 milli on), and trading and business se rvices 
(N60 .9 million) . Altogether these sectors accounted for 93.7 
per cent of total cumulative reserves for depreciation in 
furnitu re and fixtures in 1982 as compared with 96.8 per cent in 
1981. 

The val ue of cumulative rese rves set aside fo r depreciation in 
motor vehicl es increased by 23.8 per cent to N204.8 million in 
1982 as against an increase of 20.0 per cent in 1981. On a 
sectoral basis , the fo llowing values were recorded as 
cumulativve reserves for depreciation fo r motor vehicles: 
manufactur ing and processing (N53 .0 milli on) , transport and 
communication (N7.7 million) , building and construction 
(N 105.0 million), and trad ing and business se rvices (N30.8 
million) . A ll the fo ur major sectors together accou nted fo r 96. 
per cent of the total value of cumulative rese rves fo r 
depreciation for motor vehicles in 1982 compared with 96 .2 per 
cent in 1981. 

Total cumulat ive reserves for depreciation in other fixed 
assets fe ll from Nlll. 6 million in 1981 to N40.1 million in 1982. 
The fall was mostly marked in mining and quarrying and 
transport and communication sectors with sharp declines from 
N83.6 million in 1981 to N0.9 milli on in 1982 and from N2.8 
million in 1981 to N0.3 milli on in 1982 respect ively. 
Nevertheless, two other sectors significantly increased their 
contribution to the overa ll cumulative reserves for depreciation 
in other fixed assets . The two sectors and their respective 
contributions between 1981 and 1982 are as fo llows: 
manufacturing and processing (from N5 .3 million in 1981 to 
Nl4.8 million in 1982), and miscellaneous activit ies secto r 
(from N0.7 million in 1981 to Nl0. 7 million in 1982). 

Current Reserves for Depreciation 
Table 26 shows current reserves fo r depreciation of all 

countri es analysed by type of activity and assets whi le table 27 
explains the depreciation as a percentage of fixed assets at cost. 

Total cu rrent (or net) rese rves for depreciation fo r all 
countries and a ll sectors recorded N374.9 million in 1982 
indicating an increase of 24.8 per cent above the figure of 
N300.4 million in 1981. et reserves for depreciation in 
machinery and eq uipment , and real estate stood at 196.7 and 
NS] .4 million respectively thus accounting fo r 52.5 and 13. 7 
per cent of the total current reserves for depreciation in fixed 
assets in 1982 compared with 52. 1 and 14.9 per cen t in 1981 
while the remaining types of assets, namely furniture and 
fix tures, motor vehicles and others reco rded net reserves for 
depreciation to the tune of N 126.8 milli on or 33.8 per cent of 
total currrent reserves for depreciation in 1981 as against N99.l 
milion or 33.0 per cent in 1981. Also , the value of net reserves 
for depreciation of fixed assets in four key sectors i. e mining 
and quarrying , manufacturing and processing, building and 



construction and , trading and business se rvices accounted for 
96 .8 per cent of the total in 1981 compared with 97 .1 per cent in 
1981. 

Further analysis of net reserves fo r depreciation by type of 
assets reveals that current reserves for depreciation in real 
estate increased by 14.9 per cent to N51.4 million in 1982 in 
contrast with a decline of 19.3 per cent in 1981. Substantial 
amount of net reserves for depreciation was recorded in fo ur 
sectors i.e mining and quarrying (N5.5 million), manufacturing 
and processing (N23.2 million) , building and construction 
(N7.9 million ) , and trading and business services (N13.7 
million). Altogether, these fo ur sectors contributed 97.8 per 
cent of the total reserves for current depreciati on in real estate 
in 1982 compared with 98.8 per cent in 1981. 

At N 196. 7 million in 1982, net reserves fo r depreciation in 
machinery and equipment was 25.6 per cent higher than in 
1981. The distribution of the net reserves among the major 
sectors was as fo llows: mining and quarrying (N9.6 million) , 
manufacturing and processing (N108.8 million) , building and 
constructi on (N56.6 million) , and trading and business services 
(N 19.8 million) which togethe r constituted 99. 1 per cent of the 
total net.reserves for depreciation in machinery and equipment 
as against 99.3 per cent in 1981. 

Current reserves fo r depreciation in furniture and fixtures fo r 
all sectors stood at N53.0 million in 1981 compared with N40.2 
million in 1981. A breakdown of total current reserves fo r 
depreciation in furni ture and fi xtures on sectoral basis reveals 
that in 1982 mining and quarrying recorded N0. 7 million, 
manufacturing and processing N32.8 million , building and 
construction N4.8 million , and trading and business services 
Nl 1.5 million. These four sectors jointly accounted fo r 93 .9 per 
cent of total net reserves for depreciation in furniture and 
fi xtures in 1982 compared with 96.7 per cent in 1981. 

Total net reserves fo r depreciation in motor vehicles rose 
from N40.3 million in 1981 to N60.3 mill ion in 1982. The 
increase in 1982 was marked in manufacturing and processing 
which increased from N 13.4 million to N16.7 million; transport 
and communicati on also marginally increased from N2.0 
million to N2.1 million; building and co nstruction from Nl5. 6 
million to N26 .3 million; trading and business services from 
N6.0 million to N l3 .8 million and miscell aneous activities from 
N0.4 million to Nl. 3 million. Two sectors i.e manufacturing 
and processing and building and construction were jointly 
responsible fo r 70 per cent of the total net reserves fo r 
depreciation in 1982 as against 72. 1 per cent in 1981. 

The value of net reserves fo r depreciation in other fixed 
assets fell by 27 .0 per cent to N13.5 million in 1982 compared 
with the previous year 's decrease of 5.4 per cent. On a sectoral 
basis, the foll owing values were recorded as net reserves for 
depreciation in other assets: mining and quarrying (Nl .5 
million), manufacturing and processing (N3.0 million) , 
building and construction (N l.9 million) , trading and business 
services N5.3 million). All the four sectors together accounted 
for 86.4 per cent of the total net reserves for depreciation in 
other assets in 1982 compared with 90 .7 per cent in 1981. 

Table 27 presents the current reserves fo r depreciation as 
percentage of fi xed assets at cost analysed by sectors. In 1982, 
total current reserves fo r depreciation as a percentage of fixed 
assets at cost stood at 8.2 per cent as against 7 .1 per cent in 
1981. Real estate recorded the least percentage during the year 
(i. e. 4.6 per cent in 1982) while furniture and fi xtures registered 
the highest proportion of 18.0 per cent . 

Furthermore , current depreciation as a percentage of fixed 
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assets at cost varied among the economic activity sectors. 
Mining and quarrying registered the least percentage in 1982 
just as it did in 1981 (i.e . 1.6 per cent in 1982 as against 3.7 per 
cent in 1981) whil e building and construction recorded the 
highest pe rcentage both in 1981 and 1982 (i.e. 11.9 per cent in 
1981 and 11.2 per cent in 1982) . The remaining sectors also 
recorded the fo llowing; man ufact uring and processing (10.7 
per cent in 1982 as against 8.7 per cent in 1981) ; agriculture, 
forestry and fis hing (3.6 per cent in 1982 as against 8.2 per cent 
in 1981); transpo rt and communication (7 .8 per cent in 1982 
compared with 11.5 per cent in 1981) , building and 
construction (11.2 per cent in 1982 as against 11.9 per cent in 
1981), trading and business services (9.5 per cent in 1982 as 
against 6.4 per cent in 1981), and miscellaneous activities (5 .0 
per cent in both 1981 and 1982). 

Ownership and Form of Equity Capital 

(i) Cumulative Share Capital 
Table 28 presents components of paid-up capital excluding 

reserves in all fore ign (wholly and joint ly) owned companies in 
Nigeria analysed by type of stock and economic activities. A 
distinction is made between common stock and preferred stock 
held and in each of them a furth er disaggregation is made 
between stocks or shares held by Nigerians and those by 
fo reigners. The fore ign shareholde rs' component is also split 
into parent/affi li ate shareholders and non-resident 
shareholders ( defined as fo reign shareholders in the business 
who do not hold shares in the parent company or in any of the 
other affili ated companies). 

Total share capi ta l (N igeri an and fo reign) stood at Nl ,407.1 
million in 1982 representing an increase of 7 .3 per cent above 
the 1981 level of Nl ,310.8 million. A ll the sectors were 
responsible fo r the increase in the fo llowing way: mining and 
quarrying (from N139.8 million in 1981 to N165 .6 million in 
1982); manufacturing and processing (from N828.3 million to 
N856.4 million); transport and communication (from N15.6 
million to N16.4 million) ; buildi ng and construction (from 
N89.3 million to N97.5 million) ; trading and business services 
(from N 160.6 million to N 190.0 million) ; and miscellaneous 
activities (from N56.5 million to N60.5 million). 

An analysis of the ownership of the share capital revealed 
that out of the N l ,407.1 million , 48.9 per cent or N687.8 
million was held by overseas shareholders in 1982 compared 
with 47.4 per cent or N621.2 million in 1981. Five sectors, 
namely, agriculture-fo restry and fishing, manufacturing and 
processing, transport and communication, building and 
construction , and miscell aneous activities had more equity 
shares in favo ur of fo reign shareholders than their Nigerian 
counterparts to the tune of 60 .6, 50 .7, 66.7 , 59. 5 and 75 .7 per 
cent in 1982 compared with 60 .6, 49 .2, 66.4, 57.5 and 73.3 per 
cent respectively in 1981. 

The structure of the share capital shows that common stock 
was the most attractive mode of investing liquid capital. Thus, 
in 1982, co mmon stock tota lled N l ,382.9 million while 
preference shares amounted to N24.2 million. The figures 
compare with the cumulati ve levels of 1,283.7 and N27 .1 
million respectively in 1981. 

A sectoral allocation of common stock held shows that 
mining and quarrying had N165.6 million; manufacturing and 
processing recorded N834. 7 million; agriculture-forestry and 
fishing stood at N19.9 million; transport and communication 
registered N16.4 million ; building and construction had N96 .2 



million ; trading and business services stood at Nl89.7 million 
while misce llaneous activities recorded N60.5 million in 1982 as 
against the ir respective contributions of 139.8, 803.9 , 19.9 , 
15.6, 87 .9, 160.0 and N56. 5 million in 1981. 

Further analysis of common stock he ld separately by 
Nigerians and foreign ers within the same sector indicates that 
foreigners he ld greater proportions in the foll owing fi ve sectors 
with the respective ratios attached to them: manufac turing and 
processing, 51.9 per cent in 1982 compared with 50.5 per cent 
in 1981; agriculture , fo restry and fishing, 66.4 per cent in both 
1982 and 1981; transport and communication , 66.7 pe r cent in 
1982 compared with 66.4 per cent in 1981 ; building and 
construction , 60.3 pe r cent in 1982 as against 58.4 per cent in 
1981, and miscellaneous activities , 75.7 pe r cent in 1982 
compared with 73 .3 per cent in 1981, while mining and 
quarrying, and trading and business sectors recorded greater 
Nigerian share participation to the tune of 78. 9 and 52.1 pe r 
cent respectively in 1982 compared with 75.1 and 61. 7 per cent 
in 1981. 

The breakdown of fo reign shareholding as be tween parent/ 
affili ate companies and non-residents reveals th at non
residents he ld fewer common stocks in all the secto rs except 
miscellaneous activities where 84.9 per cent of the total foreign 
equity holdings was due to non-residents in 1982 as against 88.9 
pe r cent in 1981. 

Aggregate preferred stocks stood at N24.2 million or 1.7 per 
cent of the total (common and preferred) equity sha res in 1982 
compared with N27. l million or 2.1 pe r cent in 1981. A 
subdivision of the stocks shows that Nigerians he ld N22.6 
million in 1982 compared with N25.6 million in 1981 , while 
fo reigners he ld 1.6 and Nl.5 million in the respective pe riods. 

On a sectoral basis, most of the shares were concentrated in 
four main sectors, i.e. manufacturing and processing, 
agriculture - forestry - fi shing, building and construction 
and , trading and business services. In the manufacturing and 
processing sector , the distribution of preferred share ownership 
between Nigerians and foreigners was of the orde rs of 20.2 and 
Nl. 6 million respectively in 1982 compared with 22.8 and N l.5 
million in 1981. In the three other sectors, preferred shares 
were held mainly by Nigerians. Such shares tota lled N0.8 
million in 1982 and 1981 for the agriculture-fo restry and fishing 
sector , 1.3 and Nl.4 million fo r the building and construction 
sector , and also 0.3 and N0.6 million for the trading and 
business services sector. 

(ii) Components of Changes in Foreign Share Capital 
Table 29 shows the breakdown of one of the -components of 

capital flow in table 2, namely , changes in forei gn share capital. 
The analysis is by type of share capita l (i .e . common and 
preferred stocks) and by economic activity. Share capital is 
further subdivided into the holdings by parent/affiliate 
companies and non-residents. 

In 1982, the change in foreign share capital amounted to 
N66.6 million of which common stocks were N66 .5 million and 
preferred stocks were N0 . l million. Comparable figures in 1981 
showed that change in forei gn share capital stood at N41.6 
million of which common and preferred stocks were 41.0 and 
N0 .6 million respectively. Out of the total change in common 
stocks held in 1982 , N48.2 million belonged to parent/affili ate 
and Nl8.4 million belonged to non-residents while fo r 
preferred stocks , nearly all the N0. l million was held by 
parent/affili ate companies. In 1981 , the comparable fi gures 
were N37 .2 million for common stocks held by pa rent/affili ate 
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compani es and N3.8 million for non-residents while in the case 
of prefe rred stocks both pa rent/affili ate and non-residents' 
fig ures stood at N0.3 millii on . 

T he secto ral breakdown shows that increases in common 
stock holdings refl ected virtually in all the secto rs while 
preferred stocks were mainly concentrated in manufac turing 
and processing secto r alone. Detailed analysis of changes in 
common stock holdings by secto r reveals th at in the mining and 
quarrying sector, increase in common stock was only in parent 
affi liate companies to the tune of N0.2 million in 1982 , whil e in 
1981 the increase in the equity holdings came fro m parent/ 
affili ate companies and non-residents to the tune of 2. 8 and 
N0.5 million respectively. 

For manufacturing and processing sector , the re was a 
significant increase in common stock holdings of both pa rent/ 
affi li ate companies and non-residents to the tun e of 16.8 and 
N l0 .1 million respectively in 1982. The comparable fig ure in 
1981 was however N26. 7 million for pa rent/affili ate companies 
and Nl. 8 million for non-residents. In the case of agriculture , 
fo restry and fishing, there was no increase in equity inte rests in 
common stocks from both groups of fo re ign sha reholders in 
1982. In 1981 , however , only parent/affili ate companies 
increased the ir equity pa rticipation in common stocks by N 1.0 
million. 

Transport and communication sector reco rded increased 
participation of equity holdings via common stock to th e tune 
of N0.6 million in 1982 compared with N0.1 million in 1981. 
Pa rent/affi liate companies contributed N0.4 million while 
non-residents were responsible for N0.2 million of the total 
common stock in 1982 compared with the 1981 fig ure which 
was recorded mainly by th e parent/affi li ate companies. In 
building and construction sector, common stock holdings by 
fo reigners in 1982 increased by N6.7 million in 1982 as against 
N3.8 million in 1981. This was shared among pa rent/affi liate 
and non-residents in the amounts of 5.3 and N l.4 million 
respectively in 1982 compared with the respective contributions 
of 3. 1 and 0. 7 million in 1981. 

The distribution of net share capi ta l invested in common 
stock in trading and business services showed that parent/ 
affiliate companies and non-residents increased th e ir holdings 
to the tune of 23 .4 and N6.2 mill ion respectively in 1982 , while 
comparable figures in 1981 stood at 2.8 and N0.7 million thus 
adding up to N29.6 million in 1982 as against N3.5 milli on in 
1981. In miscellaneous activities secto r, parent/affili ate and 
non-resident shareholders registe red increased willingness to 
ho ld more common stocks in Nigerian based businesses to the 
tune of 2.1 and N0.6 million respectively in 1982 as against 
comparable levels of 0.7 and N0. 1 million in 1981. 

Increasing equity pa rticipati on in prefe rred stocks was only 
observable in one sector in both 1982 and 1981 i.e. 
manufac turing and processing sector. In 1982, the net increase 
in share capital via preferred stock in the sector stood at about 
N0. 1 million subscribed primaril y by parent/affili ate 
shareholders, while in 1981 as much as N0.6 million was 
contributed as preferred share capita l by both parent/affili ate 
and non-residents almost equally. 

SUMMARY 
This report has analysed the results of the survey of fo reign 

pri vate investment in Nigeria fo r 1982 and the findings are now 
summarized . It has been shown that as much as Nl ,624. 9 
million represented foreign capital inflow into Nige ria in 1982 
compared with Nl37 .0 millio n in 1981. The sha rp increase 



reflected substanti al contributions from the majo r componen t 
of net capital fl ow, namel y, unremitted profit (N413.3 million 
or 25.4 per cent of tota l net capital inflow) , trade and suppliers ' 
credit (N238.4 million or 14.7 pe r cent) , and other foreign 
liabilities (N955.l million or 58.8 per cent) . Increases in these 
components were further traceable to tighter exchange control 
regulations which curtailed the freedom of the companies to 
repatri ate funds abroad . Further analysis of net foreign private 
investment in Nigeria on the basis of paid up capital plus 
reserves and other liabiliti es showed that paid up capital plus 
reserves amounted to N488.0 million in 1982 while oth er 
liabilities amounted to N 1,144.9 million. On a regional/sectoral 
basis , net investment of U . K. companies in all the sectors 
totalled N564.6 million in 1982 compared with 7.4 million in 
1981 . Similar figures for other regions indicated a net 
investment of N733.0 million for companies of USA origin in 
1982 as against a disinvestment of Nl27.6 million in 1981; net 
investments of 207.6 and N242.8 million for companies of 
Western Europe origin , and net investments of 119.7 and 
N15.2 million for companies of other countries . 

As a follow up to the behaviour of net capital flow , 
cumulative fore ign priva te investment in Nigeria, i.e. paid up 
capital plus reserves and other li abilities (cumulative) shot up 
by 43.2 per cent from N3 ,757.9 million in 1981 to N5 ,382.8 
million in 1982 owing mainly to the rapid increase in other 
liabilities from Nl ,484.6 million in 1981 to N2 ,629.5 million in 
1982. From a regional standpoint , cumulative investment by 
U.K . companies amounted to Nl ,993.8 million in 1981 
showing a substantial increase over the figure of Nl ,429.2 
million recorded for 1981. Comparable figures for other 
regions may be summarized as follows: USA (1,171.6 and 
N348 .6 million) , Western Europe (1,557.6 and Nl ,350.0 
million) , and other countries (659.8 and N540.1 million). 

On a sectoral basis , three sectors i.e . mining and quarrying , 
manufacturing and processing, and trading and business 
services were most attractive to foreign investors as evidenced 
by the ir respective cumulative foreign investment positions 
which stood at 974.0, 1,922.5 and Nl ,483.6 million 
representing 18. 1, 35.7 and 27.6 per cent of the total 
cumulative investment in 1982 compared with 526.0, 1,705.7 , 
and N767.2 million or 14.0, 45.4 and 20.4 per cent respectively 
in 1981 . The three major sectors jointly accounted for N4 ,380.1 
million representing 81 .4 per cent of total cumulative 
investment for all the sectors as against N2,998. 7 million or 
79 .8 per cent in 1981. The sectoral net positions of these three 
sectors were as follows: mining and quarrying (N448.0 million 
represe nting 27.6 per cent of total net capital inflow in 1982) , 
manu fac turing and processing (N216.8 million or 13.3 per cent) 
and trading and business services (N716.4 million or 44.1 pe r 
cent) which together constituted 85.0 per cent of total net 
inflow of capital in 1982 as against 90.3 per cent in 1981 . 

The other li abilities component of cumulative foreign 
investment was further split into its short and long-term 
components. The analysis showed that aggregate short and 
long te rm liabilities (cumulative) rose steeply by 77.1 pe r cent 
to N2,629 .6 million in 1982 of whicch short-term liabilities 
accounted for 64.9 per cent in 1982 compared with 65.9 per 
cent in 1981. All the regions contributed to the sharp increase 
in total (cumulative) liabiliti es in the following order - U.K. 
84.9 pe r cent; USA, 448.2 per cent ; Western Europe, 12 per 
cent ; and other countries , 38 per cent. A similar analysis of net 
short and long-term liabilities indicated that this category of 
investment stood at Nl ,144.9 million in 1982 as against a 
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disinvestment of N63.3 million in 1981. A big chunk of the 
in vestm en t was short dated representing 63.7 per cent of total 
investment under this category. Analysis on a regional basis 
showed that net li abi lities of U.K. companies totalled N277.5 
million in 1982 as against a disinvestment of N78 .1 million in 
1981. For USA companies . the liabilities were 694.2 and 
N173.5 million in 1982 and 1981 respectively while they were 
95.9 and N1 84.5 million for Western European companies and , 
77 .3 and N3.8 million for companies of other countries. 

Analysis of cumulative in vestment in the manufacturing and 
processing sector split into twenty industrial groups revealed 
th at five leading industries accounted for N 1,087.1 million or 
56.5 per cent of the tota l cumulative investment of N 1,922.5 
million in that sector in 1982 compared with N975.6 million (or 
57.2 per cent of Nl ,705.7 million) in 1981. The contribution by 
each industry was as follows: food (N 170.0 million in 1982 as 
against N149.1 million in 1981); textiles (356.4 and N352.6 
million) ; chemicals (189.6 and N157. 6 million) ; transport 
equipment (206.2 and N180.5 million) ; and miscellaneous 
industries (164.9 and N135 .8 million). On a net basis , 
investment in the sector increased by 7.4 per cent from N139.8 
million in 1981 to N216.8 million in 1982 . The investment 
increased in 14 industri al groups and fell in 6 others. Some of 
the industrial groups with significant net investments included , 
food (N20.8 million) ; chemicals (N43.8 million) metal products 
(N32.0 million); transport equipment (N25.7 million) and 
miscellaneous industries (N29 .1 million) which together 
accounted for N151.4 million or 69.9 per cent of the total 
investment in the sector in 1982 as against 80.1 per cent in 1981. 
On a regional basis the net positions of investments of foreign 
companies in these twenty industrial groups showed that 
investment by U. K companies stood at N82.5 million in 1982 as 
against N17 .1 million in 1981; USA companies recorded N4.1 
million in 1982 as against N3 .3 million in 1981 ; companies from 
Western European countries registered N46.1 million 
compared with N168.0 million , while companies from other 
unspecified countries recorded N84.1 milli on as against N13 .5 
million in 1981. 

The total value of fixed assets (at cost) for all countries and 
all sectors amounted to N4 ,575.1 million , indicating an 
increase of 8.7 per cent over the figure of N4 ,208.0 million 
noted in 1981. Investment in rea l estate and, machinery and 
equipment were · valued at 1115 and N2 ,595.9 million 
respectively o r 24.4 and 56. 7 per cent of total fixed asse t 
investment in 1982 as aga inst 24.4 and 51. 7 per cent in 1981. 
Other assets were worth N864. 2 million or 18. 9 per cent in 
1981. Furhermore, the value of fixed assets at cost in four 
sectors only , namely, manufacturing and processing, building 
and construction, mining and quarrying and , trading and 
business services constituted 96.4 pe r cent of the total. 

Fixed assets at book value fo r a ll countries and sectors 
totalled N2 ,950.6 million in 1982 showing an increase of 16.3 
per cent over the level of N2,537 .0 million recorded in 1981. 
Investments in machine ry and equ ipment , and real estate were 
valued at 1,574 and N905.3 million respectively, o r 53.4 and 
30. 7 per cent of total fixed asse t investment in 1982 as against 
47 .2 and 22.3 per cent in 1981. The value of other assets stood 
at N470.8 million or 15.9 per cent of total assets in 1982 as 
compared with N774.7 million o r 30.5 per cent in 1981. In four 
major sectors a lone , i .e manufacturing and processing , mining 
and quarrying , building and construction , and trading and 
business services, the book value of fixed assets was 95.5 per 
cent of the total in 1982 compared with 98.2 per cent in 1981 . It 



may be remarked that the increase in both the fixed asssets at 
cost and at book value in 1982 seemed to reflect either the 
aquisition of new fixed assets or merely paper gains resulting 
from upward revaluation of the existing fixed assets. 

The cumulative reserves for depreciation for all assets and 
economic activities decreased by 2.8 per cent from Nl ,671.0 
million in 1981 to Nl ,624.5 million in 1982. Analysis on asset 
basis showed that the reserves for real estate and , machinery 
and equipment amounted to 209.8 and Nl,021.3 million or 12.9 
and 62.9 per cent of aggregate cumulative reserves for 
depreciation in 1982 compared with 17.7 and 58.6 per cent in 
1981. The reserves for other assets reached a cumulative total 
of N393.4 million or 24.2 per cent of the aggregate in 1982 as 
against N396 .3 million or 23.7 per cent in 1981. In a similar 
vein, total current (or net) reserves for depreciation for all 
assets and economic activities increased by 24.8 per cent from 
N300.4 million in 1981 to N374.9 million in 1982. Out of this , 
the current reserves for machinery and equipment , and real 
estate totalled 196.7 and N51.4 million or 52.5 and 13.7 per 
cent of total current reserves in 1982 as against 52.1 and 41.9 
per cent in 1981. The mining and quarrying , manufacturing and 
processing, building and construction, and trading and business 
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services sectors alone accounted for 96.8 per cent of aggregate 
net reserves in 1982 compared with 97 .1 per cent in 1981 . 

Finally, the cumulative and net equity holdings of foreigners 
and Nigerians in the businesses were also analysed in terms of 
common and preferred stocks. It was shown that cumulative 
share capital (Nigerian and Foreign) increased by 7.3 per cent 
from Nl ,310.8 million in 1981 to Nl ,407.1 million in 1982. 
Overseas investors held N687.8 million or 48.9 per cent of the 
total shares in 1982 compared with N621.2 million or 47.4 per 
cent in 1981. The distribution further indicated that common 
stocks of all investors totalled Nl ,382.9 million in 1982 
compared with Nl,283.7 million in 1981 while preference 
shares amounted to N24.2 million and N27 .1 million in the 
respective years. The observed increase of N66.6 million in 
overseas shareholdings in 1982 reflected a massive preference 
share holding of N66.5 million . Comparable figures in 1981 
were 41.6 and N0.6 million respectively . 

STATISTICS & ECONOMETRICS DIVISION 
RESEARCH DEPARTMENT 



Table I 

FLOW OF FOREIGN PRIVATE CAPITAL BY COUNTRY 1 

OR REGION OF ORIGIN 1980- 1982 

Country/Region of Origin 

United Kingdom (U .K.) 
1980. ............. . ... .. .. . .... .... . 
1981 ...... ... ...... . ........ . .. . . 
1982 ............. .. . 

United States (U.S.A.) 
1980 .. ...... .... ...... ... ..... .. ... .. ..... ... .. . 
1981 ........ ... .... .. ... . ... .. .. ... .......... ... . 
1982 .................. .. ....... ... .. .... ..... .. . 

Western Europe (W.E.) 
1980 . ...... .. ... ........ ..... ..... .. .. .... ... .. . 
1981 ........... .. .... .......... ·········• · ·· ···· 
1982.. ·············· ···· ··· ···· 

Other (Unspecified) 
1980 .................. .. ..... ..... .... ... .. .. ... . 
1981... . .. . .... ....... ..... . . 
1982 ······· ···· •···· ········ ·· ··· ·········· ·· ··· 

TOTAL 
1980 ...... .. .. ....... .. .. .... .. .. .. .... . .... .... . 
1981 ......... . ...... .......... . ... .... . .... ..... . 
1982 ................................ . 

(N Mi ll ion) 

Inflow 

(1) 

365.0 
128.0 
776.2 

159.1 
103.9 
854.5 

225.9 
325.3 
401.9 

36.4 
27.7 

160.8 

786 .4 
584.9 

2,193.4 
1 Excluding Unremitted profit of o il prospecting companies 

Outflow 

(2) 

46.8 
120.6 
211.6 

158.7 
231 .5 
121.5 

94 .7 
82 .5 

194.3 

19.2 
12.5 
41.1 

319.4 
447. 1 
568.5 

Netflow 

(1)-(2) 

+318.2 
+7.4 

+564.6 

+ 0.4 
-127.6 
+733 .0 

+ 131.2 
+242.8 
+207.6 

+17 .2 
+15 .2 

+119.7 

+467.0 
+137.8 

+1 ,624.9 

COMPONENTS OF NET CAPITAL FLOW BY ORIGIN 1980-19821 

(N million) 

United United Western Europe Others 
Component Kingdom States (excluding U .K. ) (unspecified) 

Unremiued Profit 
1980 ... .. ..... +27 .9 +43 .9 +26 .5 +6.2 
1981 ····· ················ ····· ···· · ·· +55 .0 +43 .5 +51.0 +10 .0 
1982 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . +269 .8 +28.5 +76 .5 +38.5 

Changes in Foreign Share 
Capital 
1980 .... .... .... ................. ... +20 .8 +8.7 +18.0 +3.0 
1981 ... ······· ······ ················ +30 .6 +2.3 +7 .3 + 1.4 
1982 ..... ... ........ . . . . . . . . . . . . . . . . +17.3 +10.3 +35.1 +3.9 

Trade and Suppliers Credit 
1980. ······· ···· ·············· ···· ·· -3.2 +29.9 +47.6 +6.3 
1981 ...... ................ ... . .. ... .. +15.4 +3.7 +180.2 +5.1 
1982 ..... ............. .... ...... .... +75.8 -13.6 + 126.3 +49.9 

Other Foreign Liabilities 
1980 ..................... .. ........ .. +269.4 -122.9 +54 .1 +1 .1 
1981 ··············· ·· ··········· ·· ··· -87.9 -200.2 +7.5 -1.5 
1982 ......... ....... ..... .... ..... ... + 219 .1 +739 .2 -32.8 +29.6 

Liabilities to Head Office 

1980 ······ ················· ···· ··· ··· +3.3 +40.8 -15.0 +0.6 
1981 ..... .. ..... . .... .. ....... ....... -5.7 +23.1 -3.2 +0.2 
1982 ......... ... ........ ............. -17.4 -31.4 +2.5 -2.2 

TOTAL 
1980 .. .... ..... ..... .. ... ...... .. ... . +318.2 +0.4 + 131.2 +17.2 
1981 ..... .. ... .. .. .. ....... +7.4 -127.6 +242.8 +15 .2 

Table 2 

Total 

+104.5 
+ 159.5 
+413.3 

+50.5 
+41.6 
+66.6 

+80.6 
+204.4 
+238.4 

+201 .7 
-282.1 
+955.1 

+29.7 
+14.4 
-48.5 

+467.0 
+137.8 

1982 ······ ··· ······· ·· ··· ············ +564 .6 +733 .0 +207.6 +119.7 +1 ,624 .9 

1 Excluding Unremitted profit to oil prospecting companies 

24 



Table 3 

CUMULATIVE FOREIGN PRIVATE INVESTMENT IN NIGERIA 
BY COUNTRY OR REGION OF ORIGIN 1980-1982 

(N Million) 

Percentage 
Paid-up capital Other Total distribution 

Country/Region of origin plus reserves Liabilities (1) + (2) of total 

(1) (2) (3) (4) 

United Kingdom 

1980 ·················· ···· · ·•············· · ·······• ·· 1,016.7 405.1 1,421.8 39 .3 
1981 .. . . .. ............. . .. .. .. ... ······· •········· · · 1,102.3 326.9 1,429 .2 38.0 
1982 ............. .. . .. .. . ... . ... . .... ... .... . . ...... . 1,389.4 604 .4 1,993 .8 37.0 

United States 
1980 ............. ... . .. .... .. .... .................... 237.9 328.3 566 .2 15.6 
1981 ......... ....... ..... .. ........ .... .......... .... 283.7 154.9 348.6 11.7 
1982 .......... ..... ........ .. .... . ....... ... .. .... ... 322.5 849.1 1,171.6 21.8 

Western Europe 
1980 .. ..... .... ... ·········· ···· ···· ······· ··· ·· ···· 491.9 615.3 1,107.2 30.6 
1981 .... .. .. .. ... ...... ....... . , ... , .... ... . . .. .... 550.2 799.8 1,350.0 35.6 
1982 . ............. . .... ..... .. ........... 661.9 895.7 1,557 .6 28.9 

Other ( unspecified) 
1980 . ................... ..... ........ ... ..... .... ... 325 .7 199.2 524.9 14.5 
1981 .. ... ............. ... ..... ................... ... 337 .1 203.0 540.1 14.4 
1982. ······ ·········· ···· ·· ·· ····· ··· ··· ··· ··· ······ 379.5 280.3 659.8 12.3 

Total 
1980 .... ...... ... .. ..... .. .. .... ......... ........... 2,072 .2 1,547.9 3,620.1 100.0 
1981 .. ........ ... ..... ...... .... .... ..... ........... 2,273 .3 1,484.6 3,757.9 100.0 
1982 .... ...... ... ··· ···· ·· ··· ······· ··· ············· 2,753.3 2,629.5 5,382.8 100.0 

Table4 

NET FLOW OF FOREIGN PRIVATE INVESTMENT IN NIGERIA 
BY COUNTRY OR REGION OF ORIGIN 1980-19821 

(N Million) 

Percentage 
Paid-up capital Other Total distribution 

Country/Region of origin plus reserves Liabilities (1) + (2) of total 

(1) (2) (3) (4) 

United Kingdom 
1980. .......... ... ····• ···· ······················ ·· 48.8 269.4 318.2 68.1 
1981 ............... ......... ...... . . .. . ........ .. .... 85.6 -78.2 7.4 5.4 
1982 .................. ·• ·· ······•·· ·· ··········· ···· 287.1 277.5 564.6 34.7 

United States 
1980 ...... ........... . .. .... .... .. ..... .... ... .. .... 52.5 -52. 1 0.4 0.1 
1981 .. ..... ...... ... .. .. .... ..... .. .. . . .. . ......... 45.8 -173 .4 -127.6 -92.6 
1982 ........... ..... .. ... ....... ..... .... . ... ... ... . 38.8 694.2 733.0 45.1 

Western Europe 
1980 ......... ..... ············ ·· ········ ·· ··•· · ····· 44.7 86 .5 131.2 28.1 
1981 ............ ....... .... ................. .... .. .. 58.3 184.5 242 .8 176.2 
1982 ..... ...... ··· ·· ·· ·· ·· · ····· · ··· · · ····· · · · · ····· 111.7 95 .9 207.6 12.8 

Other (unspecified) 
1980 ...................... . . . .. . . .. .. ... . ... . .... .. . . 9.2 8.0 17.2 3.7 
1981 .......... .. ·············· · ······· ·········· ··· 11.4 3.8 15 .2 11.0 
1982 .. .............. .. ....... .. ......... .. .... ...... 42.4 77.3 119.7 7. 4 

Total 
1980 ......... ....... ·· · ··· •······· · ······ ··· 471.4 89.2 467.0 100.0 
1981 ..... . .... ........ . ..... .. ......... .... ... ...... 201 .1 -63.3 137.8 100.0 
1982 ...... ........ ........ ..... .............. ....... 480 .0 I ,144.9 1,624.9 100.0 

1 Excluidng Unremitted profit of oi l prospecting companies 

25 

Investment in fixed assets at 
book value 

Actual % of total 

(5) (6) 

945.6 35.6 
684.4 27.0 
665.2 22.6 

661.7 24.9 
689.4 27.2 
784.8 26.6 

715 .6 26 .9 
871.5 34.3 
983.9 33 .3 

333.6 12.6 
291.7 11.5 
516.7 17 .5 

2,656.5 100.0 
2,537.0 100.0 
2,950.6 100.0 

Investment in fixed assets at 
book value 

Actual % of total 

(5) (6) 

945.6 35.6 
684.4 27.0 
665.2 22 .6 

661.7 24.9 
689.4 27.2 
784.8 26.6 

715.6 26 .9 
871.5 34.3 
983.9 33 .3 

333 .6 12.6 
291.7 11.5 
516.7 17 .5 

2,656 .5 100.0 
2,537 .0 100.0 
2,950 .6 100.0 



Table 5 

CUMULATIVE FOREIGN PRIVATE INVESTMENT IN NIGERIA 
ANALYSED BY TYPE OF ACTIVITY 1980-1982 

Type of activity 

Mining and Quarrying 
1980 ........ ........... ... .. .... ······ ·· · •·· · •···• 
1981 ..... . ............... ... . . .. .. .. ........ ....... .. 
1982 ... .... . . ........ . ... .. .... ..... .... .. .. . ....... . 

Manufacturing & Processing 
1980 . ......... ........... .... ..... .. . .. . .. .. ... . .. . . 
1981 .. .... . .. ...... .. . . .. ... .. . . ... . .... .. . . . ... . 
1982 .... ... .. ............. .. ........... . . . ....... . 

Agriculture, Forestry & Fishing 

1980 ··········· ··········· ··············· · ·· · ········ 
1981 . ..... . .. .. .... .. ... ... ... ...... ........ ... .. .. . . 
1982 . . .................. . ............... . .. . ... .. . . . 

Transport and Communication 
1980 ... .. . .. ... .. .. . .. ... .. . . .. . . . .. .. . ... . 
1981 ............... . ...... . ... .. .. .. . .... . .. .. ... . . . . 
1982 .. .... . .... ...... . ..... ... . ..... .... . . . . ... .. ... . 

Building and Construction 
1980 ............................................ . . . 
1981 ...... .... ..... . ... .. . . .. ... ..... .. .. . .... .. . ... . 
1982 .. .... ·· · ·· · ·· ·· ·· · ···· · ·· · ······ · · · · · · ·· · ·· ···· 

Trading and Business Services 

1980 · ·············· ·· ··· ···· ····· ··· ·· ··· · · ····· · ···· 
1981 . . .. ... .... .. . ... ... .. . ...... . ... . ... . ....... . . . 
1982 ··········· · · · ·· . ..... . . .. . .... . .......... ... . . 

Miscellaneous 
1980 . . . ....... ... . . ·• · ·· · --·" · ······ --··-- ··· · · · ·· 
1981 .. . .. .. .... .. .. .. .. .. .. ... .. .... .. .. . . ..... .... . . 
1982 . ..... . ... . ............ . ........ . ....... . .. . 

Total 
1980 . . .. . . .... .. . .... .. . . .. ..... . ............ . 
1981 .......... . ... . .... . ... . ........ . .............. . 
1982 ..... . .. . . .. .. . . . .. . .. . . .. . .. .. . . ... . .. . . .... ... . 

Paid-up capital 
plus reserves 

(1) 

193 .2 
276.9 
282.3 

1,085.4 
1,147.4 
1,233. 1 

113.0 
113 .0 
113.0 

19.9 
22.3 
27.9 

79.3 
86.6 

131.0 

398.5 
441.1 
699.5 

182.9 
186.0 
266.5 

2,072.2 
2,273.3 
2,753.3 

(N Million) 

Other 
Liabilities 

(2) 

484.2 
249. 1 
691.7 

418.5 
558.3 
689.4 

7.5 
7.5 
7.5 

42 .3 
38.5 
41.0 

228 .5 
239 .3 
291.5 

294 .7 
326.1 
784.1 

72.2 
65.8 

124.3 

1,547.9 
1,484.6 
2,629.5 

26 

Total 
(1) + (2) 

(3) 

677.4 
526.0 
974 .0 

1,503 .9 
1,705.7 
1,922 .5 

120.5 
120.5 
120.5 

62 .2 
60.8 
68.9 

307.8 
325 .9 
422 .5 

693 .2 
767.2 

1,483.6 

255.1 
251. 8 
390.8 

3,620.1 
3,757.9 
5,382.8 

Pe rce ntage 
distribution 

of tota l 

( 4) 

18.7 
14.0 
18.1 

41.5 
45.4 
35.7 

3.3 
3.2 
2.2 

1.7 
1.6 
1.3 

8.5 
8.7 
7.8 

19.2 
20.4 
27 .6 

7. 1 
6.7 
7.3 

100 .0 
100.0 
100 .0 

Investment in fixed assets at 
book va lue 

Actual % of tota l 

(5) 

767.3 
859 .3 
678.7 

840.9 
772.3 

1, 175.3 

4.1 
17.3 
5.5 

28 .8 
26 .6 
28 .2 

665 .0 
331.6 
507 .0 

340.5 
503.1 
473 .7 

19.9 
26 .8 
82. l 

2,656 .5 
2 ,537.0 
2,950.5 

(6) 

28 .9 
33.9 
23.0 

31.7 
30.4 
39.8 

0.2 
0.7 
0 .2 

1.1 
1.0 
0.9 

24 .6 
13 .l 
17.2 

12.8 
19.8 
16. 1 

0.7 
1. 1 
2.8 

100.0 
100.0 
100.0 



Table 6 
NET FOREIGN PRIVATE INVESTMENT IN IGERIA ANALYSED BY TYPE OF ACTIVITY AND REGION 

OR COUNTRY OF ORIGIN 1980-1982 
(N Million) 

U.K. U.S.A. W.E . Others Total 

In ves tment in Investment in Inves tment in Investment in lnvcs tm e1H in 
Fixed Assets at Fixed Assets at Fixed Assets at Fixed Asset a1 Fixed Asset a1 

Book Value Book Va lue Book Va lue Book Value Book Value 

~ 
et) et) oil 00 
C C C C 

'o -;;; 'o -;;; 'o -;;; ~ -;;; 'i5 -;;; 

" ~ " ~ " 0 0 " 0 -g ] ] f- ] f- ] f-Type of Activities 0 '§ 
0 '§ 

~ 0 '§ 
0 

'§ ~ 0 '§ 1 C " E C " E C ~ E C " E C 
·15. E .S! a. ·§ ·15. -~ ·15. .S! ·15. .S! 
u ~ ; u ~ + u ~ + -;;; u ~ + ; -;;; "' ~ + ; + ,, -;;; ,, -;;; 

~ 
,, u ,, -;;; 

a.;'.l ~ -~ ~ a. .'.l ~ -~ ~ a. ;'.l ~ =- ~ a..'.l ~ :=, ·~ 0 c:,.:J ~ =- ·~ 0 
:i t ~ 

] :it _g 
~ 

] :it :; ,;: ] :i t ] f- ;:) t _g -;;; f-
'" " -;;; ci :9 ~ -;;; ci 0 '" -;;; 0 0 ~~ " -;;; ci 0 1~ -;;; ci " ~~ 

.c 0 0 ~~ 
.c 0 .c 0 0 ~ 

0 

6 ~ 1f'. < 1f'. O::tx 6 f- 1f'. < 1f'. 6 f- 1f'. < 1f'. 0:: <X 6 f- 1f'. < 1f'. c.. <X t5 f- 1f'. 1f'. 

(1) (2) (3) (4) (5) (6) ( 1) (2) (3) (4) (5) (6) ( I) (2) (3) (4) (5) (6) ( I) (2) (3) (4) (5) (6) (I) (2) (3) (-1) (5) (6) 

Mining and Quarrying 
1980 3.0 269.0 272.0 85.5 165.6 17.5 33.8 -58.8 -25.0 -625.0 -591.7 89.4 4.5 -41.9 -37.4 -28.5 8.0 I.I 0.5 0.5 1.0 5.8 2.0 0.6 -11. 8 168.8 110.6 45 . 1 767.3 28.9 
198 1 41.6 -86.8 -45.2 -610.8 193 .3 28.3 37.2 -181.U - 143.8 I 12.7 638.5 92.6 4.9 32.7 37.6 15.5 27.5 3. 1 83.7 -235. 1 - 151.4 - 109.8 859.3 33.9 
1982 .. 5.4 - 136.9-131.5 -23.3 11 3.8 17.1 636.2 636.2 86.8 531.8 67.8 -56.7 -56.7 -27.3 33. 1 3.3 5.4 442.6 448.0 27.6 678.7 23.0 

Manufacturing and Processing 
1980 ... . 28.5 -2.9 25.6 8. 1 276.5 29.2 2.3 3.6 5.9 147.5 12.9 1. 9 20.4 33.0 53.4 40.7 256.8 35.9 7.3 9.2 16 .5 95.9 294.7 88.3 58.5 42 .9 10 1.4 21.7 840.9 3 1.7 
1981. . 21.4 - 4.3 17 . 1 231. 1 194.6 28.4 1.2 2.0 3.2 -2.5 12.7 1.8 30.8 137.2 168.0 69.2 336.4 38.6 8.6 4.9 13.5 88.8 228.7 78.4 62.0 139.8 20 1.8 1-16.4 772.4 30.4 
1982 ... 24.3 58.2 82.5 14.6 329.3 49.5 10.6 -6.5 4.1 0.5 65.6 8.3 29.8 16.3 46. 1 22.2 355. I 36. 1 21.0 63 . 1 84. 1 70.3 425.3 82.3 85. 7 13 1 I 216.8 13 .3 1.1 75.3 39.8 

Agriculcure, Forestry and Fishing 
1980 .. -0.3 -0.3 -0.1 3.7 0.4 0.4 - 0 .3 -0.3 - 0. 1 -I . I 0.2 

N 198 1. . 6.5 1.0 10.9 1.2 17. -1 0.7 --..) 
1982 .. 5.5 0.8 5.5 0.2 

Transport and Commw,ication 
1980 .. 2.3 2.3 1.8 24.3 3.4 0. 1 -0.7 -0.6 -3.5 4.5 1.3 2. -1 -0.7 1.7 0.4 28.8 I. I 
198 1. . 2.2 -4.5 -2.3 - 0.9 20.6 2.4 0.2 0.7 0.9 5.9 5.9 2.0 2.-1 -3.8 - 1.4 - 1.0 26.5 1. 0 
1982 ... 12.5 1.9 1.6 1.8 3.4 0.5 0.3 2.9 0.7 3.6 1.7 4.9 0.5 I. I I.I 0.9 10.5 2.0 5.6 2.5 8. 1 0.5 28.2 0.9 

Building and Construction 
1980 .. 0.4 2.9 3.3 436.5 46. 2 2. 1 6.3 8.4 6. 4 198.2 27.7 1. 0 0 .8 1. 8 10.5 20.2 6. 1 3.5 I0 .0 13.5 2.9 654.0 24.6 
1981.. - .. 0.8 -2.0 - 1. 2 - 16.2 75.5 11 0 5. 1 14 .9 20.0 8.2 218.5 25. 1 1.4 -2. 1 -0.7 - 4.6 37.5 12.8 7.3 10.8 18. 1 13.1 331.5 13. 1 
1982 ... 1.6 -38.2 -36.6 -6.4 94.1 14.1 3.7 3.7 0.5 25.7 3.3 42.0 78.4 120.4 58.0 330.3 33.6 0.8 8.3 9.1 7.6 56.9 11.0 44.4 52.2 96.6 5.9 507.0 17 .2 

Trading and Business Services 
1980 .. 16.9 0.7 17.6 5.5 63.0 6.7 12 .8 11.0 23.8 595.0 44 . 1 6.7 15.4 87.5 102 .9 78.4 223.2 31.2 0.2 -1.8 -1.6 -9.3 10.2 3. 1 44 .3 97 .4 142.7 30.6 340.5 12.8 
1981. . 21.8 14.9 36.7 495.9 214 .3 31.3 4.6 16.2 20.8 -16.3 15.7 2.3 15.3 15.3 6.3 256.2 29.4 0.9 0.3 1.2 7.9 16.8 5.8 42.6 31.4 74.0 53.7 503.0 19.8 
1982 199.3 372.8 572. 1 101.3 109.4 16.5 2 1.1 49.1 70 .2 9.6 11 2.9 14.4 36.5 43. 1 79.6 38.4 238.2 24.2 1. 5 -7.0 -5.5 - 4.6 13.3 2.6 258.4 458.0 716.4 44 . 1 473.8 16. 1 

Miscellaneous 
1980 .. 0.3 3.6 -7.9 - 4.3 -1075.0 13.0 2.0 1.6 1. 6 1.2 4.7 0.7 0. 1 0.1 0.6 2.0 0.6 3.7 -6.3 -2.6 -0.6 20.0 0.7 
1981.. 0.2 2.8 - 10.6 -7.8 6. 1 22.4 3.3 4.2 4.2 1.7 1.4 0.2 0.3 0. 3 2.0 2.8 1.0 3. 1 - 6.4 - 3.3 -2 .4 26.8 I.I 
1982 56.5 21.6 78. 1 13.8 0.6 0.1 5.5 9.9 -15.4 2. 1 48.4 6.2 0.5 14 .1 14 .6 7.0 22.4 2.3 18.0 12.9 30.9 25.8 10.7 2. 1 80.5 58.5 139.0 8.6 82. 1 2.8 

Total 
1980 .. 48 .8 269.4 318.2 100.0 945.6 100 .0 52.5 -52. 1 0.4 100.0 66 1.7 100.0 44.7 86.5 131.2 100.0 7 15.6 100.0 9.3 8.0 17 .2 100.0 333.6 100.0 155.2 311.8 467.0 100.0 2.656.5 100.0 
1981 85.6 -78.2 7.4 100.0 684.4 100.0 45 .8 -173.4 -127.6 100.0 689.4 100.0 58.3 184 .5 242.8 100.0 871.5 100.0 11.4 3.8 15 .2 100.0 291.7 100.0 201.1 -63.3 137.8 100.0 2.537.0 100.0 
1982 .. 287.1 277.5 564.6 100.0 665.2 100.0 38.8 694.2 733.0 100.0 784.7 100.0 11 1.7 95.9 207.6 100.0 984.0 100.0 42.4 77.3 119.7 100.0 516.7 100.0 480.0 1.144.9 1.624.9 100.0 2,950.6 100.0 



- - . - -- -- - - - - - -

Table 7 

CUMULATIVE SHORT & LONG TERM (OTHER) LIABILITIES BY TYPE OF ECONOMIC 

ACTIVITY AND COUNTRY OF ORIGIN 1980- 1982 

(N Tho usand) 

United Ki ngdom United States Western Europe Others Total for all countries 

Type o f Ac ti vity Current Long-term Total Current as Current Long-term Total Current as Currertt Long-term To tal Current as Current Long-term Total Current as Current Long- term Total Current as 
Liability Liability Liability % of total Liability Liability Liability % of total Liability Liability Liability % of total Liabili ty Liability Liability % of total Liability Liability Liab ility %of101al 

Mining and Quarrying 
1980 320 229 ,155 229,475 0.1 40 ,820 129,554 170,374 24.0 -3 , 124 85 ,612 82 .488 3.8 855 1,030 1,885 45.4 38,87 1 445,351 484,222 8.0 
198 1. . 143 142,488 142 ,631 0. 1 24 .887 -35,623 -l0,736 -23 1.8 5,318 109,868 11 5, 186 4.6 865 1,100 1,965 44 .0 31,2 13 217,833 249,046 12.5 
1982 .. 77 .426 -66 ,740 10,686 724.6 112 ,106 513,358 625 ,464 17.9 5,3 18 53, 196 58 ,514 9.1 865 1, 100 1,965 44.0 190 ,715 500,9 14 96 1,629 19 .8 

Man ufa cturing and Processing 
1980 .. 58 .69 1 12,890 71,581 82.0 24,599 11 ,759 36 ,358 67.7 112 ,800 21,943 134,743 83.7 l l0.417 65,399 175 ,816 62.8 306,507 111 ,991 41 8,498 73.2 
1981.. 56,097 11,145 67,242 83.4 26,674 11 ,928 38,602 69. 1 242,598 29,357 271,955 89. 2 114,594 65,912 180,506 63.5 439 ,963 118,342 558,305 78.8 
1982 .. 96.901 28,537 125,438 77.3 27 ,948 4,162 32,110 87.0 256,370 31,895 288,265 88.9 169,720 73 ,855 243 ,575 69.3 550,943 138,449 689,392 79.9 

Ag riculture, Foresrry and Fishing 
1980 .. 1,331 928 2,259 58.9 3,6 17 1,626 5,243 69 .0 4,948 2,554 7,502 66.0 
1981.. 1.383 928 2,3 11 59.8 3,6 17 1.626 5,243 69.0 5,000 2,554 7,554 66.2 
1982 1.393 928 2.32 1 60.0 3,6 17 1.626 5,243 69.0 5,010 3,554 7,564 66.2 

Transport and Comn11micatio11 
1980. 4.857 16.534 21,391 22.7 9,426 504 9,930 94.9 5,634 6, 159 11.793 47 .8 - 769 -769 JOO 19, 148 23 ,197 42 ,345 45.2 
1981.. 4.857 16.534 21,391 22.7 9.426 504 9,930 94.9 1,530 5,744 7,274 21.0 -88 -88 100 15 ,725 22,782 38,507 40.8 
1982 .. 4.857 16,534 21,391 22.7 9,530 2, 175 11 ,705 81.4 2,094 5,920 8,0 14 26. 1 -88 -88 100 16,393 24,629 41,022 40 .0 

Building and Construction 
1980 .... 11.742 10,692 22,434 52.3 2.636 9,930 11.675 22.6 103 ,666 77 ,302 180,968 57.3 4,317 9 ,138 13 ,455 J2. l 122,361 106, 17 1 228,532 53 .5 
1981. . 11.737 8,778 20,5 15 57.2 2.636 9,930 I I ,675 22.6 117,405 78,560 195,965 59.9 4,207 6,972 11 , 179 37 .6 135,985 103,349 239,334 56 .8 
1982 .. ........ -30.8 11 13. 167 - 17 ,644 174.6 2,750 12,608 15,358 17.9 17 1,522 l02.802 274,324 62.5 4,207 15,273 19,480 21. 6 149,668 143,850 293 ,5 18 5 1.0 

Trading and Business Services 

N 
1980 .. 3 1 .594 2,533 34, 127 92 .6 79, 147 19,787 98 ,934 80,0 143,893 18,527 162,420 88.6 1,892 -2,686 -794 -238.3 256.526 38, 16 1 294,687 87 .0 

00 198 1 45.592 3.389 48,981 93 . 1 95,418 19.803 I 15,221 82.8 143 .854 18 ,527 162.38 1 88.6 2,036 -2,447 - 411 - 495.4 286,900 39 ,272 326,172 88.0 
1982 397.091 24.693 421.784 94. 1 142.327 22.00 1 164.328 86.6 154 ,072 51,384 205 .456 75.0 7, 198 -1 4,636 -7,438 -96.8 700,688 83,442 784. 130 89.4 

Miscellaneous 
1980 23.803 62 23,865 99 .7 9,893 -8.896 997 992.3 21, 142 16,498 37 ,640 56.2 4,034 5,622 9 ,656 41.8 58,872 13 ,286 72.158 8 1.6 
198 1 23.803 62 23,865 99 .7 9,893 - 19.672 9 ,779 -l01.2 25,276 16,498 41 ,774 60.5 4,185 5,7 13 9,898 42 .3 63, 157 2,601 65,758 96 .0 
1982 44 .387 1.088 45 ,475 97.6 10,928 - 10.805 123 8,884.5 25 ,276 30,618 55 ,894 45.2 14 ,976 7 ,83 1 22,807 65.7 95,567 28,732 124,299 76 .9 

Total 
1980 132.338 272. 794 405.132 32.7 166.52 1 16 1,747 328.268 50.7 387 ,628 227 ,667 615,295 63.0 120,746 78,503 199,249 60.6 807,233 740,631 1,547 ,944 52 . 1 
1981 143.6 12 183.324 326.936 43 .9 168.934 - 14 ,021 154,913 l09. 1 539,598 260 ,180 799,778 67.5 125,799 77 ,250 203 ,049 62.0 977 ,943 506,733 1,484 ,676 65 .9 
1982 586.248 18.207 604 .455 97 .0 305.589 543.499 849.088 36.0 618,269 277,44 1 895 ,710 69.0 196,878 83 ,423 280,301 70.2 1,706 ,984 922,570 2,629,554 M .9 



Table 8 

NET SHORT AND LONG TERM (OTHER) LIABILITIES BY TYPE 

OF ECONOMIC ACTIVITY AND COUNTRY OF ORIGIN 1980- 1982 

(N Thousand) 

United Kingdo m Uni ted States W estern Europe O thers T otal for all countries 

Type of Activity Current Long-term Total Current as Current Lo ng- term Total Current as Current Long-term Total Current as Current Long- te rm Total Curre nt as Current Long-term Total Current as 
Liability Liability Liability % of total Liabili ty Liabili ty Liability % of total Liability Liability Liability % of to t ct \ Liability Liability Liability % of tota l Liability Liabilit y Liability % of total 

Mining and Quarrying 
1980 .. 29 1 268 ,707 268,998 0.1 -9,237 - 49 ,588 -58.825 15.7 - 13.507 -28.376 -41.883 32.2 500 500 100.0 -2 1.953 190.743 168.790 -13.0 
198 1. . - 177 - 86,587 -86,764 0.2 -15,906 -165 ,177 - 181,083 8.8 8.442 24.256 32.698 25.8 -7.64 1 -227.508 -235. 149 3.2 
1982 .. 72,283 - 209,228 - 136,945 -52.8 87,2 19 548,981 636,200 13.7 -56.672 -56.672 159.502 283.08 1 442.583 36.0 

Manufacturing and Processing 
1980 .. -2,4 12 - 489 -2,901 83.1 3,567 60 3,627 98.3 29.687 3.289 32.976 90.0 6.8 12 2.402 9.2 14 73.9 37 .654 5.262 42 .916 87.7 
198 1.. - ,2594 - 1,745 -4,339 59.8 1,975 69 2,044 96.6 129.798 7.41 4 137.2 12 94.6 4,177 723 4.900 85.2 133.356 6 .46 1 139.817 95.4 
1982 .. 40,804 17,392 58, 196 70. 1 1,274 -7 ,766 -6.492 -19.6 13 ,772 2 ,538 16.310 84. 4 55 , 126 7.943 63.069 87.4 110.976 20.107 131.083 84.7 

A griculture, Forestry and Fishing 
1980 .. - 258 -258 100.0 -258 - 258 100.0 
198 1. . 52 52 100.0 52 52 100 .0 
1982 .. 10 10 100.0 JO 10 100.0 

Transport and Communication 
1980 .. 82 82 100.0 -769 -769 100.0 - 687 -687 100.0 
198 1. . -4,104 - 41 5 - 4 .519 90.8 7 17 7 17 100.0 -3.387 - 4 15 -3.802 89. 1 
1982 .. 104 1,67 1 1,775 5.9 564 176 740 76.2 668 1.847 25 15 26.6 

Building and Construction 
1980 .. 42 2,819 2,861 1.5 5.061 1.226 6.287 80.5 11 0 777 887 12.4 5.2 13 4.822 10.035 5 1. 9 
1981 -5 - 1,91 4 -1,919 0.3 13.739 1.258 14.997 91. 6 - 1 JO -2. 166 -2.276 4.8 13.624 -2.822 10.802 126. 1 
1982 .. ............. . . - 42,548 4,389 -38, 159 11 1.S 11 4 3,569 3,683 3. 1 54,117 24,242 78.359 69. I 8,301 8.30 1 11 .683 40.50 1 52. 184 22.4 

Trading and Business Services 
1980 .. 653 46 699 93.4 4,426 6,632 11 ,058 40.0 74,773 12,697 87.470 85.5 -889 -977 - 1.866 47.6 78.963 18.358 97.36 1 8 1.1 

N 1981.. 13 ,998 856 14,854 94.2 16,25 1 16 16,267 99.9 -39 -39 100.0 144 239 3.813 3.8 30.354 I.Ill 3 I .465 96.5 
\0 1982 .. 35 1,499 21,304 372,803 94.3 46,909 2, 198 49. 107 95.S 10.2 18 32.857 43.075 23.7 5, 162 - 12, 189 -7,027 -73.5 4 13.788 44 .170 457 .958 90.4 

Miscellaneous 
1980 20 20 100.0 -8.000 -8,000 1.603 1.603 100.0 so so 100.0 1.533 -8.000 -6.327 -24.2 
198 1 -10,776 -10,776 4, 184 4,184 100.0 ISi 15 1 -100.0 4.335 - 10.776 -6.441 -67.3 
1982 ................ ... . 20 ,584 1,026 21,610 95.3 1,035 8,867 9,902 10.S 14 ,120 14 ,120 10,79 1 2, 118 12.909 83.6 32 .41 0 26.13 1 58.541 55.4 

Total 
1980 - 1,664 27 1,083 269,41 9 -0.6 - 1,244 -50,896 -52,140 2.4 97 ,699 - 11 , 164 86,535 11 2.9 5,8 14 2,202 8,0 16 72.5 100,605 2 11.225 3 11 ,830 32.3 
1981 I I ,274 -89,390 -78, 11 6 - 14.4 2,293 - 175,768 - I 73,475 1.3 151,970 32 ,513 184,533 82 .4 5,053 - 1,283 3,770 134.0 170 ,793 -234,048 -63.257 -270.0 
1982 . 442,632 - 165, 11 7 277,5 15 159.5 136,655 557,520 694,175 19.7 78,67 1 17 ,261 95.932 82.0 71 ,079 6, 173 77 .252 92.0 729 .037 41 5.837 1. 144.874 63.7 



- - - - - -

Table 9 

CUMULATIVE INVESTMENT IN THE MANUFACTURING AND PROCESSING SECTOR ANALYSED 
BY TYPE OF INDUSTRY 1980-1982 

(N Thousand) 

1980 1981 1982 Fixed Assets at Book Value 

Paid-up Paid-up Paid-up 
Capital & Other Capital & Other Capital & Other 

Type of Industry Reserves Liabi lities Total Reserves Liabilities Total Reserves Liabilities Total 1980 1981 1982 

Food .. . ...... . . .. .. .... . . ...... .... ... ....... 88 ,456 35,987 124,443 92,900 56,236 149,136 114,514 55,469 169,983 69 ,578 67 ,613 65,4 16 
Beverages ....... . .... . ............. . ... . .. ... 86 ,118 6,543 92,661 94,375 5,608 99,983 104,944 9,096 114,040 51 ,808 45 ,268 112 ,7 14 
Tabacco ....... ... ............. .. .. . ..... .. .. . 65,464 13 ,823 79,287 65 ,464 13,823 79 ,287 67 ,512 15 ,964 83,476 44,330 35 ,898 15,375 
Textiles ..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 294 ,356 54,903 349,259 296,421 56,216 352,637 306,735 49 ,687 356,422 195,275 159,659 175,557 
Footwear & Wearing Apparel ..... 7,729 10,347 18,076 7,743 12,085 19,828 8,602 10,442 19,044 10,107 8,977 1, 186 
Wood & Cork .. ...... .... .... .......... .. . .. 10,859 2,516 13,375 10,940 2,537 13 ,477 11 ,422 6,728 18,150 7,478 6,147 5 ,639 
Furniture & Fixtures ...................... 36 ,577 10,343 46,920 37,084 10,452 47 ,536 37 ,218 10,949 48 ,167 26,234 21 ,522 45,440 
Paper & Paper Products ...... ............ 15,077 9,049 24 ,126 15 ,788 9,957 25,745 16,454 13,644 30,098 13,517 11 ,697 11 , 164 
Printing & Publishing ..... . .. ....... ... ... 34,624 3,440 38,064 37,883 2,116 39,999 38,404 4,449 42,853 21,282 18,110 4 ,287 
Leather & Leather Products .. ... .. . .. . . 7,065 5,605 12,670 7,674 7,577 15 ,251 7,843 7,949 15,792 7,110 6,949 1,28 1 
Rubber Products ..... ... .......... . ........ 19,804 48 ,953 68,757 20,593 50,815 71 ,408 21 ,585 52 ,135 73 ,720 38 ,443 32,330 22 ,294 
Chemicals .. ................. .... . . ......... .. 119,148 20 ,451 139,599 127,677 29,916 157,593 131 ,257 58,384 189,641 78 ,052 71 ,351 136,699 
Products of Petrol & Coal ................ 2,655 1,239 3,894 2,707 1,239 3,946 4,645 2,002 6,647 2,179 1,788 21,770 
Non Metallic Mineral Products ....... .. 94,339 18,708 113 ,047 99,330 20,619 119,949 103 ,601 26,385 129,986 63 ,172 54,281 88 ,604 
Basic Metals (Iron & Steel) .. ... . 31,851 2,982 34 ,833 33 ,742 5,379 39,121 35 ,174 11,247 46,421 19,474 17 ,711 26 ,045 
Metal Products .... ................... . .. ... 33,779 58 ,947 92 ,726 35 ,734 54 ,252 89 ,986 38 ,247 95 ,522 133,769 51 ,875 40,767 65 ,9 10 
Machinery (except electrical) .......... . 7,762 6,326 14,088 8,827 10,675 19,502 8,848 11 ,214 20,062 7,877 8,830 20 

<.,;) Electrical Machinery .. . ................ . .. 18,774 24 ,654 43 ,428 20,359 24 ,690 45,049 20 ,943 32 ,234 53,177 24 ,281 20,396 32,03 1 
0 Transport Equipment.. .... ... . .. .. .. .. . .. 22 ,274 49 ,379 71 ,653 36,290 144,176 180,466 40 ,419 165 ,745 206,164 40,062 81 ,707 185, 104 

Miscellaneous .... . .. .. ... ... ............. .. 88,640 34 ,303 122,943 95 ,858 39 ,937 135,795 114,739 50 ,147 164,886 68,738 61 ,306 158 ,793 

TOTAL .... .. .... . .......... .... . .. .. . .. .. I ,085,351 418 ,545 1,503 ,896 1,147,389 558 ,305 1,705 ,694 1,233,106 689,392 1,922 ,498 840,872 772 ,289 1,175,329 



Table 10 

ALL COUNTRIES FOREIGN INVESTMENT (NET) IN MANUFACTURING SECTOR ANALYSED BY 
TYPE OF INDUSTRY 1980-1982 

(N Thousand) 

1980 1981 1982 Fixed Assets at Book Value 

Paid-up Paid-up Paid-up 
Capital & Other Capital & Other Capital& Other 

Type of Industry Reserves Liabilities Total Reserves Liabilities Total Reserves Liabilities Total 1980 1981 1982 

Food .............. .. ... . ... . ..... 4,034 7,660 11 ,694 4,444 20 ,249 24 ,693 21 ,614 - 767 20,847 69,578 67 ,613 65,416 
Beverages ....... ... ..... ....... .... . ......... 7,727 1,618 8,890 8,257 -935 7,322 10,569 3,488 14,057 51,808 45,268 112,714 
Tobacco ........... . . . ......... . ... . .... .. .. .. 2,048 2,141 4,189 44,330 35,898 15 ,375 
Textiles ......... . .. . ..... ............ .. .... . .. 3,105 -6,927 -3,822 2,065 1,313 3,378 10,314 -6,529 3,785 195,275 159,659 175,557 
Footwear & Wearing Apparel .. . .... ... 77 581 658 14 1,738 1,752 859 -1,643 -784 10,107 8,977 1,186 
Wood& Cork .... . .... ...................... 143 168 311 81 21 102 482 4,191 4,673 7,478 6,147 5,639 
Furniture & Fixtures ...... . ...... . ... ..... 1,125 -339 786 507 109 616 134 497 631 26,234 21,522 45,440 
Paper & Paper Products ...... . .. ....... .. 320 -22 298 711 908 1,619 666 3,687 4,353 13 ,517 11,679 11,164 
Printing & Publishing ....... . ....... ...... 3,042 - 1,201 1,841 3,259 -1,324 1,935 521 2,333 2,854 21,282 18,110 4,287 
Leather & Leather Products ...... ... . .. 916 522 1,438 609 1,962 2,571 169 368 537 7,110 6,949 1,281 
Rubber Products .. ................ . .. ... . .. 734 734 789 1,862 2,651 992 1,320 2,312 38 ,443 32 ,330 22,294 
Chemicals .................................... 10,602 981 11 ,583 8,529 9,465 17,994 3,580 28 ,468 32,048 78,052 71 ,351 136,699 
Products of Petrol & Coal ...... 163 -194 -31 52 52 1,938 763 2,701 2,179 1,788 21,770 
Non Metallic Mineral Products .. ....... 3,643 512 4,155 4,991 1,911 6,902 4,271 5,766 10,037 63 ,172 54,281 88 ,604 
Basic Metals (Iron & Steel) ....... .... . .. 7,435 - 3,390 4,045 1,891 2,397 4,288 1,432 5,868 7,300 19,474 17,711 26 ,045 
Metal Products ... ........... . .. . ... . ... .. .. 1,346 9,319 10,665 1,955 -4,695 -2,740 2,513 41 ,270 43,783 51,875 40,767 65,910 
Machinery ( except electrical) ........ ... 845 517 1,362 1,065 4,349 5,414 21 539 560 7,877 8,830 20 

t;J Electrical Machinery ..... ... .. .. .... ...... 1,037 1,204 2,241 1,585 36 1,621 584 7,544 8,128 24,281 20 ,396 32 ,031 ...... Transport Equipment. ..... .. .. . .. ... . ... . 10,258 26 ,017 36,275 14,016 94,797 108,813 4,129 21,569 25 ,698 40,062 81,707 185 ,104 
Miscellaneous ....................... ..... ... 2,399 5,834 8,233 7,218 5,634 12,852 18,881 10,210 29,091 68,738 61,306 158,793 

TOTAL .. ...... ....... . . . . ..... . . ....... ..... 58 ,496 42 ,860 101,356 62,038 139,797 201,835 85,717 131,083 216,800 840 ,872 772 ,289 1,175,329 



Table 11 

UK FOREIGN INVESTMENT (NET) IN MANUFACTURING SECTOR ANALYSED 
BY TYPE OF INDUSTRY 1980-1982 

(N Thousand) 

1980 1981 1982 Fixed Assets at Book Value 

Paid-up Paid-up Paid-up 
Capital & Other Capital & Other Capital & Other 

Type of Industry R eserves Liabilities Total Reserves Liabilities Tota l Reserves Liabilities Total 1980 1981 1982 

Food .. . ······ · · ······ •· · ····· · · · ·•· · 445 960 1,405 371 332 703 2 ,081 5,002 7,083 22,876 17 ,033 18,04 1 
Beverages ..... ..... . . ..... ........ . .... . .. . .. 7 ,272 1,618 8,890 7,606 -935 6,671 4 ,622 3,174 7,796 17,034 11 ,404 49 ,242 
Tobacco ............. .. .. . ... .. . . ........ . .... 2 ,048 2,141 4,189 14,575 9,043 15,375 
Textiles . . . . .... . . . . .. .. .... . 2 ,552 6,292 8,844 64,204 40 ,221 3 1,687 
Footwear & Wearing Apparel ... .... .. . 3,323 2,261 
Wood & Cork ........... ............ ... . .. . . 89 22 111 2,459 1,549 746 
Furniture & Fixtures .... . ...... .... . ... . .. 322 497 819 226 191 417 134 497 631 8,625 5,422 
Paper & Pape r Products .. . ...... .. . . ..... 35 35 196 290 486 4,444 2 ,942 1,376 
Printing & Publishing .............. . . .. . . . 3,042 - 1,201 1,841 3,259 - 1,324 1,935 151 2,259 2,410 6,997 4,562 2,238 
Leather & Leather Products .. . .. . .... . . 179 179 65 65 49 63 112 2,338 1,751 83 1 
Rubber Products ...................... . .... 734 734 773 773 992 1,320 2,312 12,640 8,145 22,294 
Chemicals .. . .. . ........ . . . .. . .. ... .. ...... .. . 8,602 -2 ,500 6,102 7,004 -2,393 4,611 -2,016 18,003 15,987 25 ,663 17,975 37 ,6 10 
Products of Petrol & Coal. ........... . ... 1,018 1,018 716 451 4 ,008 
Non Metallic Mineral Products 2,350 4,095 6,445 20,770 13,674 70 ,572 
Basic Metals (Iron & Steel) .............. 7,406 -3 ,390 4,016 1,861 - 758 1,103 203 203 6,403 4,462 200 
Metal Products ......... .. ........ 284 463 747 194 262 456 -480 4,130 3,650 17,056 10,270 6 ,04 1 
Machinery (except electrical) ........... -42 174 132 2,590 2,224 8 

w Electrical Machinery .............. . ... .... -1 ,774 7,044 5,270 7,983 5,138 7 , 173 
N Transport Equipment. ...... . .. .. . . .... ... 53 269 322 38 232 270 510 43 553 13,172 20,584 1,229 

Miscellaneous .. .. ··· · ··· ·· ·· · · ···· · · ··· · · ·· 124 383 507 54 54 11 ,856 3,444 15,300 22,600 15,444 60 ,692 

TOTAL .. .. . . ... . .. .... .. . . . . .. . . ....... .. .. . 28,498 -2 ,901 25 ,597 21,397 - 4,339 17 ,058 24,336 58,196 82,532 276 ,468 194,555 329 ,363 



Table 12 

U.S.A. FOREIGN INVESTMENT (NET) IN MANUFACTURING SECTOR ANALYSED 
BY TYPE OF INDUSTRY 1980-1982 

(N T housand) 

1980 1981 1982 Fixed Assets at Book Value 

Paid-up Paid-up Paid-up 
Capital & Other Capital & O ther Capital & O ther 

Type of Industry Reserves Liabilities Total Reserves Liabili ties Total R eserves Liab ilit ies Total 1980 1981 1982 

Food ............ ... ..... .. ...... .. .... ... .... 52 1,707 1,759 132 - 11 ,769 - 11 ,637 1,071 I , 114 1,929 
Beverages ........................ . .. ...... . .. 796 746 15 ,832 
Tobacco ........ ... ....... .. ......... . ........ 68 1 59 1 
Textiles .. ....... ......... ..... .. ...... . . ...... 3,002 2,630 14,262 
Footwear & Wearing Apparel .......... 155 149 
Wood & Cork ................. . . . . . . . . . . . . . 330 4,087 4,41 7 115 10 1 4 ,799 
Furniture & Fixtures .. ....... ... .... ..... 403 354 36,800 
Paper & Paper Products .... . . . . . . . . . . . . . 38 36 74 90 8 98 208 193 1,840 
Printing & Publishing ............. . .... . .. 327 298 
Leather & Leather Products 525 99 624 252 94 346 109 11 4 
Rubber Products . .. ... ············· · ··· · · · 591 532 
Chemicals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,249 1,473 2,722 653 1,659 2,3 12 5,706 942 6,648 1,200 1,175 83 ,086 
Products of Petrol & Coal ... ... 106 106 52 52 34 29 5,943 
Non Metallic Mineral Products . . ... .. . . 971 894 8 ,970 
Basic Metals (Iron & Steel) .. ... . . ... .. .. 299 29 1 3,812 
Metal Products ...... 797 671 13,836 
Machinery ( except electrical) .. .. . ... . . . 121 146 

w Electrical Machinery .. ..... . . . . . . . . . . . . . . 373 336 16 ,012 
w T ranspo rt Equipment. . 616 1,346 148,320 

Misce llaneous ...... . . . ... .... . .. ... . . . . .. . . . 334 311 645 169 253 422 4,450 248 4,698 1,057 1,01 0 64,83 1 

TOTAL ...... ...... ...... .......... .. .... ... 2,304 3,626 5,930 1,216 2,014 3,230 10,618 -6,492 4,126 12,926 12,720 425,272 



- - - - - - -- - - -- - - - -

Table 13 

WESTERN EUROPE (W .E) FOREIGN INVESTMENT (NET) IN MANUFACTURING SECTOR ANALYSED 
BY TYPE OF INDUSTRY 1980-1982 

(N Thousand) 

1980 1981 1982 Fixed Assets at Book Value 

Paid-up Paid-up Paid-up 
Capital & Other Capital & Other Capital & Other 

Type of Industry Reserves Liabilities Total Reserves Liabilities Total Reserves Liabilities Total 1980 1981 1982 

Food .. . . . ····· · ··· · ···•· ·· · ·· ·• ·· · 2,061 4,577 6,638 2,717 19,224 21,941 18,155 2,053 20,208 21,245 29,452 6,788 
Beverages ........... . ... . ... . . . . ..... .. .. . . .. 4,429 314 4,743 15,819 19,719 23,425 
Tobacco ........ ........ ..... ....... . ...... . .. 13,536 15,637 
Textiles ........ . . ..... .... . ....... . .... . .... .. 1,244 148 1,392 2,205 495 2,700 387 43 430 59,626 69,547 I ,234 
Footwear & Wearing Apparel .. .. .. . ... 111 46 157 3,086 3,910 358 
Wood & Cork .. .. .... . .. . .... . .. ....... . .. .. 143 168 311 181 21 202 63 82 145 2,283 2,678 94 
Furniture & Fixtures .. ..... .. . . ....... . .. . 106 106 73 73 8,011 9,375 
Paper & Paper Products . ..... . . . . . . . . .... 247 197 444 420 778 1,198 4,127 5,087 
Printing & Publishing . ... ... ........ .. ... 370 74 444 6,498 7,889 2,049 
Leather & Leather Products 212 423 635 292 1,868 2,160 120 305 425 2,171 3,027 450 
Rubber Products . . .. .... . ... .. ..... . ... .. .. 16 1,862 1,878 11 ,738 14,083 
Chemicals . . ..... .. .... .. ........ .... .. .. ... . 635 1,819 2,454 828 9,978 10,806 280 6,152 6,432 23,832 31,080 4,834 
Products of Petrol & Coal. .. .... .. ..... .. 262 290 552 665 779 1,496 
Non Metallic Mineral Products .. .... . .. 3,572 829 4,401 4,991 4,991 667 585 1,252 19,289 23 ,645 4,35 1 
Basic Metals (Iron & Steel) .............. 29 29 30 3,155 3, 185 408 839 1,247 5,946 7,715 1,832 
Metal Products . . . . . . . . . . . . . . . . . . . . 296 1,140 1,436 374 19 393 621 1,381 2,002 15,840 17,758 2,650 

<.,.) Machinery (except elect rical) .... .... ... 845 517 1,362 1,065 4,349 5,414 63 365 428 2,405 3,846 12 
-I'- E lectrical Machinery .. . ...... 1,037 1,204 2,241 1,585 36 1,621 642 1,309 1,951 7,414 8,885 2,01 2 

Transport Equipment .... ... ...... 8,943 21,284 30 ,227 10 ,127 94 ,773 104,900 3,128 2,054 5,182 12,233 35 ,591 13,242 
Miscellaneous .... .... .. .. .. .. ... ... . .. ... .. . 1,033 670 1,703 5,922 654 6,576 59 418 477 20,991 26,704 800 

TOTAL .. ... . ... . .... . ...... .. .. . ... . . ... . . .. 20,403 32,976 53 ,379 30,826 137,212 168,038 29,765 16,310 46,075 256,755 336,407 65 ,627 



Table 14 

OTHERS' FOREIGN INVESTMENT (NET) IN MANUFACTURING SECTOR ANALYSED 
BY TYPE OF INDUSTRY 1980-1982 

(N Thousand) 

1980 1981 1982 Fixed Asse ts at Book Value 

Paid-up Paid-up Paid-up 
Capital & Othe r Capital & Othe r Capital & O the r 

T ype of Industry Reserves Liab ilities Total Reserves Liabili ties Total Reserves Liabilities Total 1980 1981 1982 

Food .. .. .... ..... ..... .. . ....... . . . . . . . . . . . . . 1,476 41 6 1,892 1,356 693 2 ,049 1,246 3,947 5,193 24 ,387 20,014 38 ,658 
Beverages .. .. .. . ... .. . .. .. .. .. .. . .. . . . . . .. . . . 651 651 1,518 1,518 18 ,158 13,399 24 ,215 
Tobacco . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15 ,538 10,627 
Textiles .. ........ . . .. .............. . .. . .... . .. 1,861 -7 ,075 -5 ,214 - 140 818 678 7,375 - 12,864 -5,489 68 ,443 47 ,261 128 ,374 
Footwear & Wearing Apparel 77 581 658 14 1,738 1,752 748 - 1,689 - 941 3 ,543 2,657 828 
Wood &Cork ...... .. .. .. ....... .. . . . .. ..... 2 ,621 1,820 
Furniture & Fixtures .. ··· · · · ·• · ··• · ··· · · · 697 -836 -139 208 - 82 126 9 ,195 6,371 8,640 
Paper & Paper Products ... ....... .... .. .. -255 - 255 201 122 323 470 3,397 3,867 4 ,738 3,457 2 ,948 
Printing & Publishing ... ... ...... .. .. .. . . . 7 ,460 5,361 
Leather & Leather Products 2,492 2,057 
Rubber Products .. .. . .. . . . .. .. . . ... . .. ... . . 13 ,474 9 ,570 
Chemicals ... . . . .... . .. . ... . ... ..... . . . .. . .... 116 189 305 44 221 265 - 390 3,37 1 2 ,981 27 ,357 2 1,121 11 ,169 
Products of Pe trol & Coal. .... . ... . ... . . . 57 - 194 - 137 658 473 1,131 764 529 10,323 
Non Metall ic Mine ral Products . . .. .. ... 71 -317 -246 1,91 1 1,911 1,254 1,086 2 ,340 22 , 142 16 ,068 4,7 11 
Basic Metals (Iron & Steel) ..... . . . . . . . .. 1,024 4 ,826 5,850 6 ,826 5 ,243 20 ,201 
Metal Products ... ... ... . . ... . ....... ... . . . . 776 7,716 8,482 1,427 - 4 ,976 - 3 ,549 2,372 35 ,759 38 ,131 18 ,182 12,068 43 ,383 
Machinery ( except electrical) ..... . ..... 2,761 2,614 

<.,) Electrical Machine ry ....... . ...... ..... . .. 1,716 - 809 907 8 ,511 6 ,037 6,834 
V1 Transpo rt Equipment 1,262 4,464 5,726 3,851 - 208 3,643 49 1 19,472 19,963 14,041 24, 186 22,3 13 ··· · · ······ · ··· · · •· · 

Miscellaneous . . ... ... . .. .. .... . ....... .. . . .. 908 4,470 5,378 1,027 4,673 5,700 2 ,516 6,100 8,616 24,090 18,147 32 ,470 

TOTAL .. .. . ... . ... ..... .. . ... . . .. ...... . . 7,291 9,159 16,450 8,639 4,910 13,549 20,998 63 ,069 84,067 294 ,723 228,607 355 ,067 
1 Others = Other countries not specified elsewhere 



ALL COUNTRIES INVESTMENT IN FIXED ASSETS AT COST A AL YSED BY 

TYPE OF ACTIVITY 1980-1 982 

(N Thousand) 

Type of Activity R/E 1 M/E2 F/FJ MN4 

Mining and Quarrying 
1980 .. ...... ... .. . ... . . . .. ···· ··· ···· ···· ·· ······ ·· · 26 ,168 899 ,991 30,057 9,148 
1981 .. ........ .. .... .... .. .. .......... . .. .. .. .. . .. .. . 25,050 927,844 33 ,934 12,409 
1982 ..... .. ....................... ................. . 93,034 1,027 ,849 11 ,937 9,853 

Manufacturing & Processing 
1980 .. . . . . .......... .... ... ........ ··· ···• ·······" · 529 ,457 448,450 79 ,187 40 ,279 
1981 .... .. .. ................ ..... .. ··· ·· ·•···· ····•· 470 ,609 602,269 117,063 54,930 
1982 .... ................. .. ........ · ·· ·· ·· ·· · · ···· · · 574,749 836,203 140,883 110,923 

Agriculture, Forestry & Fishing 
1980 ····· · ···· ··· ·········· ··· ········· ···•·· ·· ···· · · 6,465 2,058 216 791 

1981 ·· ···· ·· ·· ··· ·· ······· ··· ···· · · ··· · · · ··· ··· ···· ·· 6,345 1,541 1,975 10,265 
1982 ......... ......... .... ..... ...... ... . .. .... ...... 5,364 1,118 348 

Transport and Communication 
1980 ...... .. .. ····················· ... ... .... ..... . 5,604 12,570 3,999 15 ,684 
1981 ...... .. .. ... .......... .. .. .. .. .. .. .. .... .. ...... 6,159 2,200 4,698 18,627 
1982 ······················ ····· ··· · ··· ·· ··•· ··· · ··· · · 4,406 5,926 2,827 28 ,536 

Building and Construction 

1980 ·· ····· ······ ··· · · · ··················· · ·· ·· ···· ·· 288 ,183 464 ,858 68 ,114 126,792 
1981 ....... .. ... . ....... ...... ... .... ....... . ..... ... 26,945 443 ,117 41 ,267 135,870 
1982 .. ... .. .. ..... . ...................... . . .. . . . .. .. . 88 ,040 535 ,801 49 ,589 182,623 

Trading and Business Services 
1980 .. ....... . . ..... . . ...... .... .......... . ... ....... 215,414 203 ,984 89,471 53 ,384 
1981 .............. . ............ ... . .. ...... ........ .. 323,073 185 ,918 116,182 55,998 
1982 .................. . . . ..... ...... .... . ... ... ...... 313,312 179,108 73,725 44 ,786 

Miscellaneous 
1980 ................. ........ .. . .. .. .. .. .... ........ . 1,885 8,896 1,907 1,529 
1981 ··· ····· ··· ·· ···· ··· · ··· ·· ··· ·····•· ······ · ···· ·· 1,970 13,987 2,937 2,753 
1982 .... .. . . ........ ...... .. . . .... . . .. .... ..... .... . . 36,112 9 ,869 15 ,158 27 ,449 

Total 

1980 ·· ·· ········· ······· ·· ··• ·· ··•··· ········ · · ·· · · ·· 1,073 ,176 2,040,807 272 ,951 247,607 
1981 ........... ..... .. ....... .. .. ....... .. .. .... .. . .. 860,151 2,176,876 318 ,057 290,852 
1982 ....... .. . . . .. . ..... .... . .... . ..... . . .. ....... . .. 1,115 ,017 2,595 ,874 294 ,119 404 ,518 

I R/E = Real Estate 
2 M/E = Machinery & Equipment 
3 F/F = Furniture & Fixtures 
4MN = Motor Vehicle 
5 Others = Other unspecified assets 

36 

Table 15 

Others5 Total 

353,059 1,318 ,423 
419 ,664 1,418 ,901 

5 ,070 1,147,743 

31,8 18 1,129 ,1 91 
65,326 1,310, 197 
57 ,303 1,720 ,061 

35 1 9,881 
1,268 21 ,394 

6,830 

13,698 51,555 
11 ,483 43, 167 

514 42 ,209 

5,744 953,691 
14 ,890 662 ,089 
14,133 870,186 

26 ,821 589 ,074 
38 ,280 719,452 
62,751 673 ,682 

10,275 24,492 
11 ,187 32,834 
25,787 114,375 

441 ,766 4,076,307 
562,098 4,208 ,034 
165 ,558 4,575 ,086 



U.K. INVESTME TIN FIXED ASSETS AT COST A ALYSED BY 
TYPE OF ACTIVITY 1980- I 982 

Type of Activity 

Mining and Quarrying 
1980 ......... ...... .. ... .... . ... .. .. . .. . ... .. . 
1981 . .... .. .. ... .... . ....... .. .... ... . . ...... .. . 
1982 .... . 

Manufacturing & Processing 
1980 ................. . ........ ······ ·· ·· ·· · · ···· ···· 
1981 ...... .... ...... ..... . ... . 
1982 ... . ..... ..... . . 

Agriculture, Forestry & Fishing 
1980 ............. . . .. . ... .. ··· ··· · ······ 
1981 ••··• · · ·· ·· ·· ·· · ······· · ·· · · · ·""""· · .. ·· "· ·· 
1982 .......... .. .......... . ..... . . .. .. . .... . 

Transport and Communication 
1980 ... . .. ... ........ ·· · ·· · ·· · · ··· · · · · ·· ·· · · ·· ·· · 
1981 ........... .. .. . .. .. ... ..... ..... . .. . .. ... ..... . 
1982 ......... ... . ... . ........ . .. . .. ... . ... . ... . 

Building and Construction 
1980 ... . .. . ..... . ... ... . . . . . .... . ..... . 
1981 ...... .... .. , .... . .. . . .... ... . .. ... ··•····" ·"· 
1982 ........... ... ....... ... ..... .. ..... .. ... . ... . . 

Trading and Business Services 
1980 ·· ····· ··· · ····· · ···· · ····· ···· · ... . ... . ... . ... . 
1981 · ·· ·· ···· · ·· ·•· ··· ·· ·· · ··· · ···· · . .. ....... .. .. . . 
1982 .......... ... ..... . . .. . .... . . ..... .. . .. .. ... ... . . 

Miscellaneous 
1980 ..... . ... .... ... .. ... . . . .. .. .... . . ..... . . . .. . ... . 
1981 . . .... .... ...... ... . ... . ... .... . . .. . . . .... .. . . .. . 
1982 . . ..... ... .. ... . .. ...... .... ........ .. .......... . 

Total 
1980 ..... .... ... .. . . .. .. ... . ........ ... ..... ....... . 
1981 ........... .... . .. . ..... . .... .. .... . . ... . . . .... . 
1982 . . .... . .. .... ·· · ···· · ··••··· ·· ··· ·· ·"" " "· · ·· 

(N Thousand) 

R/E M/E F/F M/V 

3,508 
3,350 
4,167 

232 ,633 
167,002 
11 8,830 

6,098 
6,045 
5,364 

156 

268,318 
5 ,153 

13 ,451 

32,973 
140,167 
27 ,687 

853 
757 
436 

544 ,383 
322,474 
170,091 

147,723 
177 ,677 
164,336 

19,103 
157,722 
205 ,808 

1,216 
1,256 
1,118 

139 

152 ,982 
58,679 
77 ,638 

73 ,725 
60,085 
51 ,238 

580 
580 
377 

395 ,329 
455 ,999 
500 ,654 

37 

11 ,055 
12,168 

1,675 

44 ,647 
66,881 
89,074 

23 

46 ,191 
12,999 
4,444 

48 ,780 
78,446 
26 ,155 

54 
54 
60 

150,727 
170,548 
121 ,431 

2 ,954 
3,224 
2,106 

8,396 
22 ,918 
60,873 

362 
351 
348 

12,507 

14,664 
6,574 

24 ,948 

7 ,396 
24,297 
29 ,367 

30 
30 
25 

33 ,802 
57 ,394 

130,174 

Others 

11 ,597 
8,489 

243 

16,842 
11 ,542 

10,533 
3,273 

13,707 
37,730 

71 

11 ,597 
49,571 
52,859 

Table 16 

Total 

176,837 
204 ,980 
172,527 

304 ,779 
431 ,365 
486,127 

7,670 
7,652 
6,830 

12,825 

482 ,155 
93 ,938 

123,754 

162,874 
316 ,702 
172,177 

1,517 
1,421 

969 

1,135 ,840 
1,055 ,986 

975 ,209 



Table 17 

U.S.A. INVESTME TI FIXED ASSETS AT COST ANALYSED BY 
TYPE OF ACTIVITY 1980-1982 

(N Thousand) 

Type of Activity R/E M/E FIF MN Others Total 

Mining and Quarrying 
1980 ............... .. .......... ····· •···• ···•······· 15 ,510 727,481 15,552 5,061 337 ,419 1,101 ,023 
1981 ········· · ·· . . .. . .. .. .. ... ... . .. .. .. .. .. .. . . .. . .. 13,407 720,078 18,153 6,402 403 ,960 I , 162,000 

1982 ························ ····· ······· ·· · ·· · ···· ··· 70,535 840,251 7,662 6,297 3,190 927,935 

Manufacturing & Processing 
1980 ........ ..... . .................. . . ...... ... ... . .. 1,523 14,658 900 629 198 17,908 
1981 ............ .. . .. .. .. ..... ... ...... ... ... ... ..... 5,878 11 ,632 1,927 2,174 333 21,944 
1982 .... ... .. .......................... .... .. ..... .. 35,075 48 ,159 3,782 5,184 271 92 ,771 

Agriculture, Forestry & Fishing 
1980 ..... ... ................. ... ....... ... . ... . . .. . .. 
1981 ...... . ..... . . . .. .. .. ....... . . .. .. .. .. .. . . ... .. .. 
1982 .......... . ........................... . .. . . . ..... 

Transport and Communication 

1980 ···································· ·· · ·· ·· · ··· ·· 
1981 .... .. . ......... ... ... ...... .... ...... . . ......... 
1982 .. ........ ...... ... ... ..... ... . .. , .. .. . ... .... . .. 241 381 590 1,212 

Building and Construction 

1980 ·················· · ···· · · ······· ·•· · ·· · ··· ······ · 
1981 .. ...... ......... . . ... .. .. .. ... ....... . ... . . .... . 

1982 ···· ···· ······· ··· ···· ···· ········· · ·· · ···· ···• ·· 5,044 28,991 2,265 16,000 52 ,300 

Trading and Business Services 
1980 ... . .... ........................... . .. ... .. . ... .. 2 ,957 29,075 4,582 5,142 19,505 61 ,261 
1981 .. .. .. . ... . . . ... .. ... .... . . ... .. .. .... . 3,151 6,222 1,424 2,181 11 ,047 24 ,025 

1982 ··· · ··· ···· ········ · ····•··· · · ····· ······ · ···· ··· 69 ,801 42 ,953 8,826 11,273 12,073 144,926 

Miscellaneous 

1980 ····· · ········· · ··· · ····· · · ·· · ··· •· ·· · · ······· · ·· 61 2,213 1,187 944 10,022 14 ,427 
1981 ........ .. ........ ...... , . . . ...... ........ ....... 68 10,261 2,029 1,357 10,733 24 ,448 
1982 ......................... ... .. . ... .... .. ... .. .. .. 29 ,482 7,338 8,291 1,404 25 ,716 72 ,231 

Total 
1980 ...... .. .... . . .. ... .. .. ... ... . . ... .. .. . . ... . ..... 20 ,051 773 ,427 22 ,221 11 ,776 367 ,144 1,194,619 
1981 .......... .. . .. .. ... . ............ . ..... ... .... ... 22,504 748 ,193 23 ,533 12,114 426 ,073 1,232 ,417 
1982 .. . ....... .... . . ........... .. ........ . ... .. . .. ... 209 ,937 967 ,933 31 ,207 40,748 41 ,550 1,291 ,375 
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Table 18 

WESTERN EUROPE (W. E.) INVESTMENT IN FIXED ASSETS AT COST ANALYSED BY 

TYPE OF ACTIVITY 1980-1982 

(N Thousand) 

Type of Activity R/E M/E F/F MN Others Total 

Mining and Quarrying 
1980 ........... . . . ........... ················•····" 6,061 24,619 3,192 566 3,120 37 ,558 
1981 ...... . . . .. .. .... . .. . ... .... . . ..... ...... .. .... .. 8,293 30 ,089 3,613 2,783 7,215 51,993 
1982 .. 18,332 23,262 2,600 1,450 1,637 47 ,281 

Manufacturing & Processing 
1980 .. . . ... ...... ... ..... .... .. 161 ,776 172,739 23 ,215 20 ,752 17,632 396,114 
1981 .. . . .... .. .. . .. .... ...... . ... ... ... . .. .. .. .... . . . 191,012 263,246 33,840 21 ,846 38,306 548,250 
1982 ... . . ... . ... . . . .. 186,678 233 ,594 27 ,083 20,709 12,210 480 ,274 

Agriculture, Forestry & Fishing 
1980 ..... . ....... .... .. 367 848 216 429 351 2,211 
1981 ... .. .. ...... ... .......... . . . .... . . . . 300 285 1,975 9,914 1,268 13 ,742 
1982 .. . .. .... .... .. .... 

Transport and Communication 
1980 ······ ·· ··"""·····"·"····••"" ' ··· ..... . ... 4 ,505 9,984 2,956 10,206 13 ,533 41 ,184 
1981 ... ... ... .. .. .. .. . .. ... . .. . . ...... ... .... . ... .... 5,788 1,880 3,206 10,434 11,259 32 ,567 
1982 ....... . . . . . . . . . . . . . . . . ............. 1,778 186 1,545 5,297 271 9 ,077 

Building and Construclion 
1980 ........... . .... .. ...... .... .. ... 19,514 285,347 19,664 95 ,971 3,370 423 ,866 
1981 .. ......... .. .. ... ............ 21,450 337 ,434 25 ,332 !09,789 1,225 495,230 
1982 .. ....... .. ..... ..... ....... .. ···· ·· ···· ····· ··· 63,676 350,772 37,460 120 ,027 7,151 579 ,086 

Trading and Business Services 
1980 .......... ............. . ....... ... .... ..... .. .. 175 ,492 93 ,448 33 ,891 39 ,059 7,231 349 ,121 
1981 ..... .. .. .. .. .. ... .. . ... . .... . ... .. .. . ... . .. ... .. 175,065 105,536 34 ,277 28 ,025 13,420 356,323 
1982 ... ... ... ........ ... .. ··················· ····· ·· 204,985 84,374 35,169 2,262 12,948 339,738 

Miscellaneous 
1980 .. . ...... .... . . . . . . . . . . . . . 780 4,115 316 187 191 5,589 
1981 .. .. .. .... .......... 780 488 454 731 361 2,814 
1982 ...... ... .. ......... ..... ..... .... .... .... ... .. . 488 969 936 23,557 25 ,950 

Tola/ 
1980 .. ....... . . ... ... . . ... . ... . . . . .. .. .. .. .... . . ..... 368 ,495 59 1,100 83 ,450 167 ,170 45 ,428 1,255,643 
1981 .......... ................. 402 ,688 738 ,958 102,697 183,522 73 ,054 1,500 ,919 
1982 .. .. .. .. . . .. . . .... . .... .. ... ...... ...... ........ 475 ,937 693 ,157 104,793 173 ,303 34,217 1,481 ,406 
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OTHERS' INVESTMENT IN FIXED ASSETS AT COST A:"<AL YSED BY 

TYPE OF ACTIVITY 1980- 1982 

(N Thousand) 

Type of Activity R/E M/E FIF MN 

Mining and Quarrying 
1980 ... . ..... .... ........ . .. ... .... ..... 1,089 168 258 567 
1981 ·········· ···· ···· ··· ·· .... . . . ....... .. 
1982 .. . .. ......... ...... . ........... ... .. .... ... ... 

Manufacturing & Processing 
1980 .. ...... . .. ........ ..... ........ .. ........ .. ... . 133 ,525 241 ,950 10,425 10,502 
1981 .. .... . . . ...... ... . .. .. 106,717 169,669 14,415 7,992 
1982 . . .. . .... 234 ,166 348 ,642 20,944 2'1 ,157 

Agriculture, Forestry & Fishing 
1980 .. ......... ..... . . .... .. 
1981 ········ ·" ··· · ·· · ····· ····• ········ · 
1982 ...... ········ ··· ··· ····· 

Transport and Communication 
1980 . ......... . . . .. .. ····· · ···· ·· •· · · · · 1,099 2,586 1,043 5,478 
1981 ..... . ... . ... . ... . .... . ...... .. .. 371 320 1,492 8,193 
1982 . ....... ...... .... ....... .... . .. . ..... ........ . 2,472 5,360 878 10,142 

Building and Construction 

1980 ··········· ........ .... .. ...... .... .. ..... 351 26 ,529 2,259 16,157 
1981 · ········ · ··· ········•· ········ · · ·· ··· · ····•····· 342 47 ,004 2,936 19 ,507 
1982 ............... .. .... ... ...... ... 5,869 78,400 5,420 21,648 

Trading and Business Services 
1980 . .. .. ...... ... ........ 3,992 7,736 2 ,218 1,787 
1981 ...... .... ... . ... . ....... ... .. .. .... . ...... . .. . . . 4,690 14 ,075 2 ,036 1,495 
1982 .... ... ....... .... .. ... . .. .. .. . .. .. . ........ . . .. . 10,839 543 3,575 1,884 

Miscellaneous 
1980 .......... . ... .. . ... . . .. ... .. . . .. . . .... . . . ..... .. 191 1,988 350 368 
1981 ...... ... ... ..... .. .. . ...... , .... .. 365 2,658 400 635 
1982 .. ..... . . .... .. .. .... .. ·· ··· ····· ···· ····· ···· ·· 5,706 1,185 5,871 2,463 

Total 

1980 · ····· · · · ········ ··· ·· ······• ···· ········ ···· ··· 140,247 280,957 16,553 34 ,859 
1981 ... · · · · · ··· · ··· •···· ....... ... ..... .... .. ... ... 112,485 233 ,726 21,179 37,822 
1982 . ··· ·· ·· ··· ··· ····· ···· ··· ·· ········ •• ·· ···· ···· 259 ,052 434 ,130 36 ,688 60 ,294 
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Table 19 

Others Total 

923 3.005 

13,988 4 10 ,390 
9,845 308 ,638 

32 ,980 660 ,889 

165 10 ,371 
224 10.600 
243 19,095 

2,374 47,670 
3,132 72 ,92 1 
3,709 11 5 ,046 

85 15 ,8 18 
106 22 ,402 

16,841 

62 2 ,959 
93 4 ,151 

15,225 

17,597 490 ,213 
13 ,400 41 8,7 12 
36 ,932 827 ,096 



ALL COUNTRIES INVESTMENT IN FIXED ASSETS AT BOOK-VALUE ANALYSED 
BY TYPE OF ACTIVITY 1980-1982 

(N Thousand) 

Type of Activity R/E M/E F/F M/V 

Mining and Quarrying 
1980 ····· · ······· ·· ······ ············ ·· ··········· •· 9,192 454 ,993 20,905 6,684 
1981 .... .. ... . . . . . ... . . . . . .. . . .......... .. . . ... . ... . . 7,672 486 ,044 21 ,382 8,084 

1982 ··· · ·············· ··· ··· ··············• · ··· · ··· · · 59 ,524 602 ,122 6,995 5,848 

Manufacturing & Processing 
1980 .... .. ...... ............... ........... 469 ,682 275 ,189 5,738 16,591 
1981 ........ . ............... .. . .. .................... 289 ,580 342 ,896 63 ,096 16,707 
1982 ......... ... ..... ....... ...... . ........ . .. . 472 ,767 512,319 89,602 58,131 

Agriculture, Forestry & Fishing 
1980 ...... ········ ···· ··· ······ ··· ··· ···· · 3,176 573 21 139 
1981 ..... .. .. ... .. ....... .. .. .. . ... .... . ............ . 5,476 1,071 1,037 9,310 
1982 ........ .. . ... . ... . .... 5,108 323 56 

Transport and Communication 
1980 .. .. .. . ........ ... ............... .. ......... .... 3,006 5,597 2,157 6,823 
1981 ... ... .. .. .... . .. . . .... . .. ... ...... .... .. . ... . ... 4,450 1,098 3,132 9,145 
1982 ... .. ......... ............. .... ..... .. ... ... . .. 3,385 2,354 1,440 20,796 

Building and Construction 
1980 .. .................. ······· ········ ···· •··· ···· 273,772 275,685 52,298 50,793 

1981 ······ · ··············· ··· · ··············· · ···• ··· 8,265 240 ,195 22,136 55 ,458 

1982 ················ ··· ··· ·· ·· ·· ·· ····· · ··· ······ ·· ·· 66,831 326 ,415 27,494 77 ,588 

Trading and Business Services 
1980 .......................... ...... ... . .. . ... . ...... 153,845 127,909 10,379 27 ,750 

1981 ······· •·· ·•··· · ·· · · · ·· ·· · ··· ····• · ··· · ··· · ··· · · · 248,447 114,361 86,248 24 ,869 
1982 ....................... .......... ......... .. .. .. . 265,625 126,486 12,868 13,945 

Miscellaneous 
1980 ........... ...... .. ..... ... .. ........ .... ..... .. 1,108 7,028 758 928 
1981 ..... . . . ... . .. ... . ......... ... . ....... ... . .... ... 922 11 ,857 1,705 1,861 
1982 ....... .... . . .... . . . . .. . . . .... . .. .. ... .. .. . .... . . 32 ,013 4,555 7,160 23 ,335 

Total 
1980 ... .. . .. . .. . .. .. . ... . . . . . . . . .. . . . .. . ..... .. .. ... . 913 ,731 1,146,974 143 ,556 109,708 

1981 ····· ···· ········•·· ·· · ·· ·· ·· ·· · · ·· · ··· · · · ·· ··· ·· 564,812 1,197,522 198,736 125 ,434 

1982 ··· ·· · · · · · · ···· ······· · ·· ·· ···· · ···· ···· · ·· ····· • 905 ,253 1,574,574 145,559 199 ,699 
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Table 20 

Others Total 

275 ,551 767,325 
336 ,093 859,275 

4,204 678,693 

22 ,372 840,872 
60,010 772,289 
42,510 1,175 ,329 

214 4,123 
445 17,349 

5,487 

11 ,233 28,816 
8,730 26 ,555 

224 28 ,199 

2,477 654,975 
5,541 331,595 
8,703 507,031 

20,619 340 ,502 
29,191 503,116 
54,818 473,742 

10,080 19,902 
10,524 26,869 
15,041 82,104 

342,546 2,656 ,515 
450 ,543 2,537 ,047 
125 ,500 2,950 ,585 



Table 21 

U.K. INVESTMENT IN FIXED ASSETS AT BOOK-VALUE ANALYSED 

BY TYPE OF ACTIVITY 1980-1982 

(N Thousand) 

Type of Activity R/E M/E FIF MN Others Total 

Mining and Quarrying 

1980 ······ ······ ·· · ·· · ····· ·· · ···· ·· ··· · · · · ·· ··· · · ·· · 3,212 141 ,495 9,639 2,833 8,433 165,612 
1981 . . . . .. . ... . . ...... . . .. . . ...... . ......... . ... . .... 3,123 171 ,020 10,501 3,102 5,553 193,299 
1982 ············· ···· · ····· ····· ······ ·· · ·······• ···· 3,361 108,116 593 1,560 145 113 ,775 

Manufacturing and Processing 
1980 .. .. ............ ..... .. . ....... . . .. . .... . . . . . .... 225 ,920 3,239 42 ,878 4,431 276 ,468 
1981 ...... . ... . ... ... .......... ........ . .... . ... ..... 53,973 76 ,514 39 ,280 8,836 15,952 194,555 
1982 . .. ......... . . ... .. .. .. ... .... ....... . .. .. . . . ... . 95,356 123 ,509 65,147 35 ,506 9,845 329 ,363 

Agriculture, Forestry and Fishing 
1980 .... .. ..... ...... ... .... ........ .. ...... . ... . .... 3,160 419 100 3,679 
1981 . .... . .... ... . .. ... ... . . .. .. ... . .. ..... . .. ... . .. . 5,313 965 221 6,499 
1982 ··· · · ·· ··············· ···· ······ · ·· · ········ · ···· 5,108 323 56 5 ,487 

Transport and Communication 
1980 ....................... .... ..... .... .. .. . . ..... .. 
1981 ..... . ... ... .. . ........... . ... .. ... . . ... .... .... . 

1982 ··· · ········· · ··· · ······· ·· · ··· · ··· · ··· · ········· 39 54 8 12,374 12,475 

Building and Construction 

1980 ··· · ······· · · ·· ····························· · · · ·· 265 ,478 126,205 42,930 1,906 436 ,519 
1981 .......... . .... .. ..... . ... . . . ....... . ..... .. ... .. 3,486 55 ,455 10,063 2 ,358 4 ,193 75,555 
1982 .. .. . ..... .. . . .............. . ..... . . ...... . . . .... 9,467 72 ,518 1,461 7,732 2,955 94,133 

Trading and Business Services 
1980 .... .. ........ . . . ... . .. . .... . ..... . . .. .. .. . . ... . . 9,587 41 ,874 6,979 4,600 63,040 
1981 ···· ···· ·· ···· · ··· ···• · · · ...... . ... . . .. . ....... .. 95,578 26,025 70,184 13,419 9 ,147 214 ,353 
1982 .. .. . ... . . ........... . .. .. . ... . .... . . ... . . ..... .. 19,119 43,543 1,714 7,588 37 ,393 109 ,357 

Miscellaneous 

1980 ·············· · ·· · · ·· · ··· ·· ··· · ··· · ···· ··· ······· 305 7 13 326 
1981 ......... .... .... . ... . ..... .. ..... . . .... . .. . .... . 113 60 7 180 
1982 . . ...... . .... . . . .... . . . . . . . .. .. .. ... .. ..... . .. . .. 111 335 44 12 60 562 

Total 
1980 . .... . .......... . . .. . . ........ . . . . . . .. . . ... . . .. .. 507 ,662 313 ,239 102,439 13,870 8,433 945 ,643 
1981 . . .. . .... . .... .. . ... . ... . . .... .... .. .. . ........ . . 161,586 330 ,039 130,035 27,936 34 ,845 684 ,441 
1982 ·· · · · · ·· · ········ ··· ···· ·· · ··········• ·· ···· ····· 132,561 348 ,398 68 ,967 64,828 50 ,398 665 ,152 
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Table 22 

U.S.A. INVESTMENT IN FIXED ASSETS AT BOOK-VALUE ANALYSED 

BY TYPE OF ACTIVITY 1980-1 982 

(N Thousand) 

Type of Activity R/E M/E F/F M/V Others Total 

Minin g and Quarrying 
1980 .. . . . . . . . . . . . . . . . . . . 2, 129 313,041 8,836 3,106 264,627 591,739 
1981 ·· · ····· · · ·· · ····· · ·· · ·· ·· · · · ·· · · · ··· · · · · ·· · · ·· ·· 579 299,652 9,526 4,155 324,618 638 ,530 
1982 ... . .............. 41 ,050 479 ,879 4,553 3,941 2 ,443 531 ,866 

Manufacturing and Processing 
1980 ... ... ... ...... .. .... 1,523 10,797 429 59 118 12,926 
1981 ·· ··· ·· ·· ····•···· · · .. 3,396 6,781 1,130 1,225 188 12,720 
1982 . 29 ,538 31,378 2,062 2,272 377 65,627 

Agriculture, Forestry and Fishing 
1980 ........ 
1981 .. .. .. . . .. .. .. .. .. . . ....... . . 
1982 ....... . 

Transport and Communication 
1980 .. ... . . ...... .... ............ . ... . . . . . . 
1981 .. ........ . ... ........ . . . . .. ........ . .. 
1982 ....... 6 155 116 227 

Building and Construction 
1980 .. 

1981 ··•·· ••··· ·· ·· · ····· · ··· · ··· · ···· · ·· ·· ······ · · · ·· 
1982 ..... . ........ . .... ........ . ... ....... 3,591 12 ,291 1,059 8,745 25,686 

Trading and Business Services 
1980 ............. 2,957 18,267 2,288 2,019 18,537 44 ,068 
1981 ....... .. ... .. ... ... .. 3,151 1,862 473 407 9,834 15 ,727 
1982 ... . .... .. .. .. .. ... ... ... . ... ......... 62,799 30,906 4,799 4 ,523 9,912 112,939 

Miscellaneous 
1980 .......... ············· ·· ···· •···· · ············· 61 1,762 503 697 9,942 12,965 

1981 ····· ·· ·· ··· · · ·· ··· ·· ··· · · · · · ·· ···· ············ · · 68 9,729 1,347 985 10 ,293 22,422 
1982 .. ,. ···• · ······· · ··· · ···· ····· . ..... ...... ... .. 26 ,617 3,099 3,145 521 14,981 48 ,363 

Total 
1980 ·····• ·· ·•· · · · ············· ·· ·· ····· ··· · ·-- ·· ·· · · 6,670 343,867 12,056 5,881 293,224 661,698 
1981 .. ...... .. .... ..... ................ ............. . 7, 194 318 ,024 12,476 6,772 344,933 689 ,399 
1982 . .. . ....... ...... .. ..... ... .... ... .. ... ... ... . 163,595 557 ,559 15,773 20 ,118 27 ,713 784 ,758 
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WESTER1 EUROPE (W. E.) INVESTMENT IN FIXED ASSETS AT BOOK-VALUE ANALYSED 

BY TYPE OF ACTIVITY 1980-1982 
(N Thousand) 

Type of Activity R/E M/E F/F M/V Others 

Mining and Quarrying 
1980 ......... ··········· ····• ········· 2,762 328 2,344 424 2,104 
1981 .................. . ... . .... . ... . ... . ............. 3,970 15,372 1,355 827 5,922 
1982 .. . ............................... ..... . ... ..... 15 ,113 14,127 1,849 347 1,6 16 

Manufacturing and Processing 
1980 ...... ..... . . .. ... ..... . ............. . 125,262 101 ,223 7,806 6,928 15 ,536 
1981 ......... .. ... . ... . ... . ... . ... . . ······ ···· ····· 139,054 146,459 11 ,899 3,325 35,670 
1982 ..... ..... ............ ...... .. ....... ..... ..... 153 ,894 168,708 13,429 10 ,073 8,963 

Agriculture, Forestry and Fishing 
1980 ......... ......... ............... ... .... .. 16 154 21 39 214 
1981 ········· · · ··· · ·· · ···· ····• · ·············· ·· ····· 163 106 1,037 9,089 455 
1982 ...... . ... . ..... ..................... ........... 

Transpon and Communication 
1980 ......... ·············· ·· ··· ······· · 2,413 4,327 1,579 4,838 11 ,172 
1981 ................... ... .......... .. ... .... .. . . .. . . 4,279 1,088 1,786 4,966 8,506 
1982 .................. ... . . ... ..... .... .. .. ..... 1,473 94 785 2,478 55 

Building and Construction 

1980 ·· ········· ·········· ···· ·····• · ····· ·· ······ ··· · 7,954 137,787 8,865 41 ,527 2,090 
1981 ...... . ... .. .. . .. . .. .. . . .. . .. .... .. .. ... ..... .. .. 4 ,504 156,753 11 ,376 45,076 833 
1982 .... ... ............... . . .. ····· ·· ····•·········· 49 ,177 195 ,941 23 ,023 57 ,215 4,987 

Trading and Business Services 
1980 .... ... . . . .. ... ....... . . ....... ... ·· ·· ··· ·····•· 137,781 62 ,578 599 20,224 2,038 
1981 ········· · ··· •······--· ··· · ····· · ·········· · ·· ··· 145,639 75 ,483 14,607 10,338 10,153 
1982 ········· ··· · · ···· ···--· ·· ·· ··-- -- · ·· -- -- · · ··· -- · 173,368 51,773 4,640 876 7,513 

Miscellaneous 
1980. ·············•··· ··· ·· ··· ···· ·•····· · 562 3,881 84 8 105 
1981 .... ........................ .. .. . . .. . ......... . .. 390 254 175 437 180 
1982 ······· · · ·· · · · ····· · · ··· ······ ··· ······· ··· · ····· 310 622 261 21 ,230 

Total 
1980 . ..... . . . .. . .. .. ... ... . . . ...... .. . .... . ... .. ..... 276 ,750 310 ,278 21 ,298 73 ,988 33 ,259 
1981 ..... .. . .... . ... . ... . ... .. .. .... ...... .... ....... 297 ,999 395,515 42 ,235 74,058 61 ,718 
1982 ············ · ·· ·· ·· ·· · · ·· · · · ·· ·· ·· ·· ··· · · · · ·· ·· ·· 393 ,336 431 ,265 43 ,987 92,219 23 ,134 
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Table 23 

Total 

7,962 
27 ,446 
33,052 

256,755 
336,407 
355 ,067 

444 
10 ,850 

24,329 
20 ,625 
4,885 

198 ,223 
21 8,542 
330 ,343 

223 ,220 
256,220 
238 ,170 

4,640 
1,436 

22,423 

715 ,573 
871 ,525 
983 ,940 



T able 24 

OTHERS INVESTMENT IN FIXED ASSETS AT BOOK-VALUE ANALYSED 

BY TYPE OF ACTIV ITY 1980-1982 

(N T housand) 

Type of Activity R/E M/E F/F MN Others Total 

Mining and Quarrying 
1980 ....... . ··· ········ ···· •• ·• •···· ··· 1,089 129 86 32 1 387 2,012 

1981 ··········· · ···· · · · ·· ··· ···· · ·· ·· · · · · · ·· ··· ··· · ·· 
1982 

Manufact uring and Processing 
1980 .............. .... .. 11 6,977 159,930 5,925 5,173 6,718 294,723 
1981 ····· ·· ··· ·· · ·· ·· · ·· · ·· · · · ····· ·•· ··· · ·······•·· 93,157 113, 142 10,787 3,321 8,200 228,607 
1982 .. ......... ..... .. 193 ,979 188,724 8,964 10,280 23,325 425 ,272 

Agriculture, Forestry and Fishing 
1980 .. .. . . . . . . . . . . . . . . . . . . . . . 
1981 ········ · ···•···· · ··· · ···· ·· ··· ... .. ............ 
1982 .............. . . . .... ...... 

Transport and Communication 
1980 .. ······ ······ ···· • 593 1,270 578 1,985 61 4,487 
1981 . ··········· ·· ··· ·· ·· ··· ······ ··· ·· ····· ·· ·· ···· 771 10 1,346 4 ,179 224 5,930 
1982 ........................ 1,873 2 ,200 492 5,828 167 10,562 

Building and Construction 
1980 · ··· · · ················· ... ... ....... 290 11 ,693 503 7,360 387 20,233 
1981 ... ·· ···· ··· ·········· ·· ··· ···•· ··· · ·· · · ·· ····· 275 27 ,987 697 8,024 515 37 ,498 

1982 ························ · ........ .... ... ..... 4,596 45,665 1,95 1 3,896 761 56 ,869 

Trading and Business Services 
1980 ················ ............ ..... ...... .. 3,520 5,190 513 907 44 10,174 
198 1 ......................... . ....... . ... . . .. . ..... . 4,079 10,99 1 984 705 57 16,816 
1982 ... ···· ·· ··············· · · ·· ·· · ··· ······· ·· ·· ··· 10,339 264 1,715 958 13,276 

Miscellaneous 
1980. ········· ··· · · ·········•··· · ········· ·········· 180 1,378 158 222 33 1,971 
1981 ......... . ... ... .. .... . .. . . ... . ........ ... ... .... 351 I ,814 176 439 51 2,831 

1982 ....... ····· ······ ···· ········ ··· 4,975 499 3,710 1,572 10,756 

Total 
1980 ...... ...... .. .. ... ........ .... 122,649 179,590 7,763 15,968 7,630 333 ,600 

1981 ··· ·· · ··· ····· ········ •· . . ..... . . .. .... .. .. . ... . 98 ,033 153,944 13 ,990 16,668 9,047 291,682 
1982 .. . .. .. .. ... . ... .... .. . .......................... 215,762 237 ,352 16,832 22,534 24,255 516,735 
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Table 25 

CUMULATIVE RESERVES FOR DEPRECIATI01 1980-1982 

(N Thousand) 

Type of Activity R/E M/E F/F M/V Others Total 

Mining and Quarrying 
1980 .......... ...... ... .. . . · · · ··· · · · ·· · · ··· · · · · · · ·· · 16,976 444,998 9,152 2 ,464 77 ,508 551 ,098 
1981 . .... . ... . . .. .. .. . ... .. .. .. . . .. . .. .. .. .. ... .. .. . . 17 ,378 441 ,800 12 ,552 4,325 83.571 559 ,626 
1982 ...... ... .... ... .. ...... ... . .... . . .... . .. ..... . 33 ,510 425 ,727 4,942 4,005 866 469 ,050 

Manufacturing and Processing 
1980 .. .. ... .... 59 ,775 173 ,261 22 ,149 23 ,688 9,446 288,319 
1981 ....... . . . . . ............... .. . · ···· •· ·· •·. 181,029 259 ,373 53 ,967 38 ,223 5,316 537,908 
1982 ..... . .. ......... .. . ..... . . ... .. ····· ········ ··· 101 ,982 323 ,884 5 1,281 52,792 14.793 544,732 

Agriculture, Forestry and Fishing 
1980 ........ ·····••· ••· ··· · · ·· •· ··· · 3,289 1,491 195 653 137 5,765 
1981 ..... . ... ... . .. .. . . .. . . . .. . .... . ... . . . . . . . . . . . ... 869 470 938 955 813 4,045 
1982 .......... ..... .. .... .... .. .... · ······ •···•···· · 256 795 292 1,343 

Transport and Communication 
1980 . ..... . ... . . . . ...... . ... ........ . . . . . .... . 2,598 6,973 1,842 8,86 1 2 ,465 22 ,739 
1981 ..... .. ... .... . .. . ...... .. ... ..... , ... ......... . 1,709 1,102 1,566 9,482 2,753 16,612 
1982 ....... ....... ........... ..... ..... . .... . ... . 1,021 3,572 1,387 7,740 290 14.010 

Building and Construction 
1980 .. ............... . ... . .. .. ............. . ... . 14,461 189 , I 73 15,816 75,999 3,267 298,7 16 
1981 ..... . . . . . ... . . . .. . . .. . ... . .... . .. .. .. .. . .. . .... . 18,680 202 ,922 19,131 80 ,412 9,349 330 ,494 
1982 ················· ·· · ····· · ·· .............. . . ... . 21,209 209 ,386 22 ,095 105 ,035 5,430 363 ,155 

Trading and Business Services 
1980 ........... . . . . . . . ... ... .......... ..... ... .. .. .. 61 ,569 76,075 79,092 25 ,634 6,202 248,572 
1981 ...... .. . . . . . . .. . . . . ........... . ...... . ......... . 74 ,626 71,557 29,935 31 , 129 9,090 216,337 

1982 ······ · · · · · · ·· ·· · · ··· · ··· ·· · ··· · ·· · ·· · ··· ·· · · ·· ·· 47 ,687 52 ,622 60,857 30 ,841 7 ,933 199,940 

Miscellaneous 
1980 ····· · ··· ··· · ·· ·• · ·······• ·······•··· ·· ··· ····· 777 1,868 1,149 60 1 195 4 ,590 
1981 .. ... .. . .. ... . ........ . .. .. .... .. . .. ...... .. . . . . . 1,048 2, 130 1,232 892 663 5,965 
1982 ..... . . . . ... . .. .. . . . ... . . . . ... . . . . .. . .. . ... ... ... 4,099 5,314 7,998 4 ,11 4 10 ,746 32 ,271 

Total 
1980 .. . .. . ... . . . . . . .. .. . . . .... ... . . .. ... ... . .. .. ... .. 159 ,445 893 ,839 129 ,395 137 ,900 99 ,220 1,419 ,799 
1981 ····· · ··· · ··········· · ···· ·· · · · ··· · · · · · •· ·· •····· 295 ,339 979 ,354 11 9,321 165 ,418 111 ,555 1,670,987 
1982 · · ·· · · ···············• · .. . ... . ··· ········ ·· ··· · 209,764 1,021 ,300 148,560 204 ,819 40,058 1,624 ,501 
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Table 26 

ALL COUNTRIES RESERVES FOR DEPRECIATION DURING REPORTING PERIOD ANALYSED 

BY TYPE OF ACTIVITY 1980-1982 

(N Thousand) 

Type of Activity R/E M/E F/F M/V Others Total 

Mining and Quarrying 
1980 12,966 46 ,525 1,135 1,689 12 ,840 75,155 
1981 .... ···· · · ······ · ···· •········· ...... . . ...... 4,276 27,318 8,245 1,727 11 ,454 53 ,020 
1982 .... ... .... ... ... 5,494 9,559 650 772 1,521 17,996 

Manufacturing and Processing 
1980 ...... . .. ... •····· ··· ······ ···· 20 ,765 42 ,674 5,794 5,270 2,163 76 ,666 
1981 . . .... . ....... . ....... . . ... . 22,135 60,636 16,305 13 ,430 1,478 113,984 
1982 .. .... . ·· · ················ · · ···· · · · · 23,202 108,772 32 ,777 15 ,973 2,981 183,705 

Agriculture, Forestry and Fishing 
1980 ............... ... ········ ······· ··· · 466 844 56 163 98 1,627 
1981 ...... ... ..... .... ..... .... ..... ....... ... .. ..... 175 102 300 1,031 156 1,764 
1982. ......... ... . . ... 123 72 51 246 

Transport and Communication 
1980 .. 568 1,574 741 3,005 1,606 7 ,494 
1981 ........ ....... 327 519 719 2,053 1,367 4,985 
1982 ............... .............. ...... .. .. . . .... . .. 129 552 362 2,147 96 3,286 

Building and Construction 
1980 .. ......... . . .. . .. .. ... .. . .. . .. 13 ,613 32 ,938 4,449 13 ,687 446 65 ,133 
1981 .... .. . .. .. .. .... .. .... . . . . .... . . . . .. . . ... .. .. ... 6,126_ 51 ,290 4,282 15 ,636 1,747 79,081 
1982 ... 7,907 56 ,573 4,833 26 ,256 1,907 97,476 

Trading and Business Services 
1980 .. . . .. 6,629 25 ,620 22 ,508 7,693 2,391 64,841 
1981 .. ..... . .... . ... . . .... .... ....... ......... .. .... 11,336 16,363 10,102 6,004 2,134 45 ,939 
1982 13 ,691 19,774 11 ,487 13,831 5,291 64,074 

Miscellaneous 
1980 . 470 495 239 238 670 1,509 
1981 372 377 283 400 210 1,642 
1982 ····· ···· ····· ·· ·· ········ ··· ···· ····· ···· ····· · 847 1,386 2,850 1,300 1,739 8,122 

Total 
1980 . ...... . ... . ... . ... . . ... . .... .. . .. ... . ... . . ... . . 55 ,477 150,670 34 ,922 31 ,745 19,611 292,525 
1981 ····· ·· ·· ··· ··· ····· ·· ·· ····· ···· ···· ·· ··· ······· 44,747 156,605 40,236 40 ,281 18,546 300,415 
1982 ........ . ....... . 51 ,393 196,688 52 ,959 60 ,330 13 ,535 374,905 
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CURRENT DEPRECIATION AS PERCENT AGE OF FIXED ASSETS AT COST 

(ANALYSED BY TYPE OF ACTIVITY) 1980-1982 

Type of Activity R/E M /E F/F M/V 

Mining and Quarrying 
1980 ···················· · ··· ·· ··· · ·" •···• •·· 49 .5 5.2 3.8 14 .9 
1981 ..... ..... ... ... .... ........... ....... ... ....... . 17.1 2.9 24.3 13.9 
1982 ............... ......... . ........... 5.9 0.9 5.4 7.8 

Manufac1uring and Processing 
1980 ................... ...... ... .. .. . 3.9 9.5 7.3 13. 1 
1981 .. .... . ... . ... . ... . ... . ... . . . .. ......... . 4. 7 JO. I 13.9 24.4 
1982 .... .. .. ..... . ... . ..... . . .... .... . . . . 4.0 13.0 23.3 9.0 

Agriculture, Foreslry and Fishing 
1980 . .......... .. ... .. ..... ... ..... 7.2 41.0 25.9 20.6 
1981. ..... . ... ...... ... . . .. . ... ... .. . 2.8 6.6 15.2 l0.0 
1982 .......... ..... . 2.3 6.4 14.6 

Transport and Communication 
1980 l0.1 12.5 18. 5 19.2 
1981 ... . . .. .. .... .... .. ... . ......... . .... ........ . ... 5.3 23 .6 15.3 11.0 
1982 2.9 9.3 12.8 9.5 

Building and Construction 
1980 .... ...... ... .... ······· ···· ··· 4.7 7. 1 6.5 10.8 
1981 .. .... .. .. .. .... .... .. .. . .. ... . .. . .. . ... ....... 22.7 11.6 10.4 11.5 
1982 .. . ·················· · · •· •·•· •·• 8.9 10.6 9.7 14 .4 

Trading and Business Services 
1980 .... ....... . .. .. ... ............ . ...... 3.1 12.6 25.2 14.4 
1981 ... .... .... ... .. ... ...... .. .. ..... .. .... . ... .... 3.5 8.8 8.7 10.7 
1982 ...... ······· ·· ··· ···· ····· ··· ········ ··· ······· 4.4 11.0 15.6 30.9 

' Miscellaneous 

1980 ··· ·· · ····· · · ··· ·· · · ·· · · · · ·· ·· ·· · · · ·•······· · · ··· 24.9 5.6 12.8 12.8 
1981 ... .. .... ....... .. . .... . .. .... . . 18.9 2.7 9.6 14.5 
1982 . .. ... ..... .. .. ..... .. 2.3 14 .0 18. 8 4.7 

Total 
1980 ...... ... .. ..... .... . 5.2 7.4 12.8 12.8 
1981 ... .... ... . . ........ . 5.2 7.2 12.7 13.8 
1982 ·· ····· · · ·· · · ·· · ·· ·· ·· ·· · ·· · ··· · · ··· · ··· ··· ·· · ·· · 4.6 7.6 18.0 14.9 
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Table 27 

Others Total 

1.2 5.7 
2.7 3.7 

30.0 1.6 

6. 8 6.8 
2.3 8.7 
6.2 10.7 

27.9 16.5 
12.3 8.2 

3.6 

11.7 14.5 
11.9 11.5 
18.7 7.8 

7.8 6.8 
11.7 11. 9 
13.5 11.2 

8.9 11.0 
5.6 6.4 
8.4 9.5 

4.4 7.2 
1.9 5.0 
6.7 5.0 

4.4 7.2 
3.3 7.1 
8.2 8.2 



Table28 

COMPONENT OF PAID-UP CAPITAL' ANALYSED BY TYPE OF ECONOMIC ACTIVITY 1980-19822 

(N Thousand) 

Commo n Stock Held Prefe rred Stock Held Capit a l ( 1) + (2) Grand Total 
( 1) (2) (3) (4) 

Non 
Type of Econo mic Total Total Tota l Fore ign Reside nt as 
Activity Pare nt/ Non Foreign Parent/ Non Foreign Parent/ No n Fore ign Nigeria & Capital as % ofTptal 

Nige ri a n Affi lia te3 Reside nt4 He ld Niger ia n Affilia te Res ident He ld Nige ri an Affilia te Resident Held Foreign % o f Total Overseas 
(a) (b) (c) d=(b)+(c) (e) (f) (g) h = (f) + (g) (i) (j) (k) l =j+k m = i+ I 1/m k/m 

Mining and Quarrying 
1980 . .. ......... . 96 ,582 29,08 1 2,5 14 31,592 96 ,582 29,08 1 2,5 14 31,595 128, 177 24 .6 8. 0 
198 1 ... .. . . .. .. . . . .. . 104 ,946 3 1,850 2 ,990 34 ,840 104 ,946 3 1,850 2,990 34.840 139 ,786 24 .9 8 .6 
1982. 130 ,572 32,0 14 2 ,990 35 ,004 130,572 32 ,014 2,990 35,004 165 ,576 2 1.1 8.5 

Manufacturing and Processing 
1980 .. . . .... 384 ,982 302 ,638 74 ,930 377 ,568 3 1,398 923 12 935 416,380 303,561 74,942 378 ,503 794,883 47.6 19.8 
198 1 ... ........... . ........ . .... . . 397,793 329,387 76,754 406 , 141 22 ,837 1,181 358 1,539 420,630 330,568 77 , 11 2 407,680 828,3 10 49.2 18.9 
1982 .......... .. ...... . . . 401 ,672 346, 146 86,834 432 ,980 20, 157 1,251 358 1,609 421,829 347,397 87 , 192 434,589 856,4 18 50.7 20. 1 

A griculture, Forestry and 
Fishing 

1980 ... 9 ,115 11 ,536 11 ,536 790 9 ,905 11,536 11 ,536 2 1,44 1 53 8 
1981 7,363 12,566 12,566 790 8, 153 12 ,566 12,566 20,7 19 60.6 
1982 . 7,363 12,566 12,566 8 10 8, 173 12,566 12,566 20,739 60.6 

-I'-
Transport and Communication '° 1980 7,784 6,664 3,629 10 ,293 7,784 6,664 3,629 10 ,293 18,077 56 .9 35 .3 

198 1 ....... . . .. .. .... .. . . .. . 5 ,236 6 ,733 3,633 10,366 5,236 6,733 3,633 10 ,366 15,602 66.4 35.0 
1982 . .. 5,470 7, 15 1 3,791 10 ,942 5 ,470 7, 15 1 3,79 1 10 ,942 16,4 12 66.7 34.6 

Building and Construction 
1980 37,032 32,097 15,405 47,502 1,294 37,032 32,097 15,405 47,502 84,534 56. 2 32.4 
198 1 . . ........... . ................. 36,597 35, 194 16,117 51,3 11 1,357 37 ,954 35 ,194 16, 11 7 5 1,311 89,265 57.5 31.4 
1982 38 ,167 40,526 17,482 58,008 1,302 39,469 40,526 17,482 58,008 97,477 59.5 30. 1 

Trading and Business Services 
1980 . ... 56,906 39,637 18 , 162 57,799 12 56,918 39 ,637 18, 162 57,799 114,7 17 50.4 3 1. 4 
1981 .............. 98,7 12 42 ,456 18,859 61 ,315 580 99,292 42,456 18,859 61,315 160,607 38.2 30.8 
1982 . . . . . . . . . . . . . . . . . . . . . . . 98 ,80 1 65,852 25 ,048 90,900 285 99 ,086 65,852 25 ,048 90 ,900 189 ,986 47.8 27.6 

Miscellaneous 
1980 ···················· · II , 192 4,150 38,203 42 ,352 11 ,192 4,150 38,203 42 ,353 53 ,545 79.1 90.2 
198 1 ···· · ······· ········· 13,363 4,807 38 ,3 18 43 ,125 13,363 4,807 38 ,3 18 43,125 56,488 73 .3 88 .9 
1982. ··· ············ ······ ···· 14 ,672 6 ,898 38,903 45 ,801 9 9 14,672 6,898 38,9 12 45 ,8 10 60 ,482 75.7 84 .9 

Total 
1980 .. . .. ... ... . .... .... .... . . . 603,593 425,803 152,843 587,646 33,494 923 12 935 637,087 426 ,726 152,855 579,581 1,216,668 47 .6 26.4 
1981 . .. · · ····· •· .... .. ·· ····· 664,010 462,993 156,671 619,664 25,564 1,181 358 1,539 689 ,574 464 ,174 157,029 621,203 1,310 ,777 47.4 25.3 
1982 ........ ...................... 696 ,717 5 1 I , 153 175 ,048 686 ,201 22,554 1,251 367 1,618 719 ,271 512,404 175 ,4 15 687 ,819 1,407 ,090 48.9 25.5 

1 This re presents paid-up capital excludi ng reserves in a ll foreign owned (wholly a nd jointly) companies in Nigeria. 
2 Figures for 1980 and 1981 are revised . 
3 Parent company is defined as business ente rprise which has controlling interest over a numbe r of others affi liated to it but located in several diffe ren t countries wloile an affi liate compa ny is a business firm in 

which a pare nt company headquartered in anothe r different country owns a controlling inte rest. 
4 Non-resident is defined as a foreign shareho lder in a n affi li ated business who does no t ho ld shares in the parent company or in any of the o ther affi liated companies. 



Table 29 

COMPONENTS OF CHANGES IN FOREIG1 CA PIT AL ANALYSED 

BY TYPE OF ACTIVITY 1980-1982 

(N Thousand) 

Common Stock Preferred Stock (I)+ (2) 

Parent/ Non Total Parent/ on Total Parent/ Non To ta l 
Affiliate Resident Foreign Affiliate Resident Foreign Affiliate Resident Foreign 

Mining al!d Quarrying 
1980 ... .... ............................. . ... . . 2,871 291 3,162 2,871 291 3,162 
1981 .... ·• ··· · · ·· ·· ··· · ··· · ······ ·· · · · ..... . .. 2 ,769 476 3,245 2.769 476 3.245 
1982 ... ...... ..... . . . . . . . . . . . . . . . . . 164 164 1, 164 164 

Manufacturing and Processing 
1980 ..... . ..... . .... .... 26 ,031 2 ,866 28 ,897 256 12 268 26.287 2,878 29.165 
1981 .... . . . ... ...... ... .... . ... . ..... 26,749 1,828 28 ,573 258 346 604 27 ,007 2, 170 29 ,177 
1982 16 ,759 10 ,080 26,839 70 70 16,829 10 ,080 26.909 

Agriculture, Forestry and Fishing 
1980 .... . ............... ... 867 867 867 867 
1981 .... .. ......... .... . . ... . ..... .. . . 1,030 1,030 1,030 1.030 
1982 .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Transport and Communication 

1980 ···························· ············• · 432 60 492 432 60 492 
1981 ...... . ...... .. ......... . .. . .............. 69 4 73 69 4 73 
1982 ... .................. ........ ..... ...... 418 158 576 418 158 576 

Building and Construction 
1980 .. ··· ·· ···· ·· ·· ·· · 3,156 511 3,667 3. 156 511 3,667 
1981 .... .. . . .. ...... ... . ... . ··········· ······ 3,097 712 3,809 3,097 712 3,809 
1982 .... ............ ............... ... 5,332 1,365 6,697 5,332 1,365 6,697 

Trading and Business Services 
1980 ········ ······ ···········" ···· 9,132 3,923 13,055 9,132 3,923 13 ,055 
1981 ................. ....... . ... . .. ........ 2,819 697 3,516 2 ,819 697 3.516 
1982. ............. .. . . . . ...... ...... ... .. .. .. 23 ,396 6,189 29 ,585 23,396 6,189 29 ,585 

M iscel/aneous 
1980 ...... ........... ...... ... .... ..... ...... 87 40 127 87 40 127 
1981 ........ .. . .... .... .... , ... ............. .. 657 115 772 657 115 772 
1982 ..... . . ······ ······ ··· ···· ···· ········· ·· 2,091 585 2,676 9 9 2,09 1 594 2 ,685 

Total 
1980 .... . .. .. .. ...... .... ....... 42 ,576 7,691 50,267 256 12 268 42,832 7,703 50 ,535 
1981 .... .. ....... .... .. ·· · ··• · · · ····· ····· ·· 37 ,190 3,828 41 ,018 258 345 604 37 ,448 4, 174 41 .622 
1982 .. ... . ... . .... ....... ..... .. ... . . .... . .. . 48 , 160 18 ,377 66 ,537 79 79 48 ,239 18,377 66.616 
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