
FOREIGN PRIVATE INVESTMENT IN NIGERIA 1979-1981 

This pape r prese nts the main results o f Ce nt ral Bank of 
iger ia 's e nq uiries of foreign private investme nt in Nige ria 

in 1979, 1980 and 198 1. The enqui ries we re conducted 
through question naires sent to companies I in which the 
capi tal was wholly or part ly owned by fo reigne rs. 

T he results are prese nted under the following headings: 
flow o f fore ign priva te capi tal, compone nts of net capital 
flow, cumulat ive investme nt by count ry/region of o rig in , 
sectoral investme nt. short a nd long-te rm investme nt, 
investme nt in fixed asse ts, ownership of capita l. and 
summa ry. 

Flow of Foreign Private Capital 
A nalysi of foreign priva te ca pital flows by country o r 

region of o rigin is shown in Table I. To tal inflow o f capita l 
(fro m a ll sources) increased by 5.9 pe r cent from N664.7 
mill ion in 1978 to N 704.0 million in 1979 and by 11.7 per 
cent to N786.4 million in 1980 , but decl ined by 25.6 per cent 
to N584 . 9 million in 198 L. Total outflow of fore ign capital 
increased by 24.4 per cent from N 332.9 million in 1978 to 
N414. 1 mi llion in 1979 but declined by 22.9 pe r ce nt to 
N319.4 millio n in 1980. Tota l o utflow o f fore ign capital 
howe ver rose to N447. I millio n in 1981, re presenting an 
increase of 40.0 pe r cent over the figure for 1980. As a result 
of these deve lopme nts, total net cap ita l inflo w amounted to 
N2S9.9 m illio n in 1979 , N467.0 millio n in 1980 and N 137.8 
million in 198L. 

A regional breakdown of the figures shows that inflow of 
priva te capital from companies of U nited Kingdom origin 
fe ll by 11.8 pe r cent from N226.3 millio n in 1978 to N l 99.6 
mil lion in 1979. The inflow of p rivate capital fro m t hese 
companies however increased by 82.9 pe r ce nt to N365 .0 
millio n in 1980 but declined by 64.9 pe r cent to N 128 ._0 
mill ion in I 98 1. Total o utflow o f private capita l o f these 
compa nies increa ed by 180.6 pe r ce nt from N 103.8 million 
in 1978 to N29 1. 3 mill ion in 1979 but fe ll by 83 .9 pe r cent to 
1!-146.8 million in 1980. In 198 1, to tal outflow of priva te 
capital of these co mpanies, rose sha rply by 157.7 per cent to 
N1 20.6 mill ion. Co mpanies of U nited Kingdo m orig in thus 
recorded a net outflow of N9 I. 7 million in 1979 and ne t 
inflows of 1!-1 3 18.2 and N7.4 mill ion in 1980 and 1981 
respectively. 

For companies of United Sta tes o rigin . inflow of private 
capital increased by 114 .4 pe r cent , fro m Nl26.0 million in 
1978 to 1!-1 270.2 millio n in 1979, but fell by 4 1.1 a nd 34. 7 pe r 
cent to 1!-1 159.1 mi ll ion and N 103.9 million in 1980 a nd 1981 
respectively. O ut flows o f priva te capita l o f these companies 
fe ll from N70.8 mill io n in 1978 to N46.8 millio n in l 979 but 
increased to N 158.7 mi llion a nd 1!-1231.5 mill ion in 1980 a nd 
1981 respectively. At 1!-155.2 mill ion in 1978, ne t capital 
inflow of these companies the re fore increased to 1!-1 223.4 
million in 1979, fe ll to N0.4 mill io n in 1980 a nd turned into 
a ne t outflow o f N 127.6 million in 1981. 

Inflow of priva te capital from companies of Weste rn 
E urope origin declined by 20.6 pe r ce nt from 1!-1 229.7 
mi llion ~ 1978 to 1!-1 182.4 mi llion in 1979, but increased by 
23.9 a nd 44.0 pe r ce nt to 1!-1225.9 million and N 325 .3 millio n 

1 
A total of 932, 8 12, and 801 companies we re contacted in 1979 

1980 and 19~1 respectively. The response rates for the three respectiv~ 
years were :i7.4, 63.1 and 67.7 per cent. Response from the major 
companies was quite high, averaging 85.0 per cent for the three years. 
Estimates were made for non-response . 
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in 1980 and 198 1 respective ly . T he capital o utflows of these 
companies a lso fe ll by 55.4 pe r cent fro m N 12 1. l mill ion in 
1978 to 1!-154.0 mill ion in 1979 but rose by 75.4 pe r cent to 
N94.7 mi ll ion in 1980 a nd declined again by 12.9 pe r cent to 
N82. 5 million in 198 1. Ne t capital inflows of companies of 
Western Europe origin there fore rose from NI 08.6 million 
in 1978 to N 128 .4 mi llion in 1979 and to N 131.2 and 1!-1 242.8 
millio n in 1980 and 1981 respectively. The ne t inflow for 
these companies represe nted contributions o f 44.3. 28. 1, 
a nd 176.2 per ce nt of to tal net inflows in 1979. 1980 and 
1981 respectively compa red with 32.7 per cent in 1978. 

Inflow of priva te capita l from companies o f o the r 
coun tries has declined progressively fro m N82. 7 million in 
1978 to 5 L.8, 36 .4, a nd N27.7 million in 1979, 1980 and 1981 
respectively. Their outflows of private capital have also 
fa llen from N37 .2 million in 1978 th rough the years to 
N 12.5 mill ion in l 98 1. Conseque ntly the ir net inflows had 
decl ined continuously from N45.5 mi llion in 1978 to 29.8. 
17 .2 a nd NI 5.2 mill ion in 1979, 1980 a nd 1981 respective ly. 

Components of et Capital Flow 
The compone nts of ne t capital flow ana lysed by country 

or region o f o rigin arc presented in Table 2 . Tota l 
unremitted profits decl ined by 14 .2 pe r cent fro m Nl92.9 
million in 1978 to 1!-1165.6 millio n in 1979. and by 36.9 pe r 
cent to N 104.5 million in 1980 , but rose by 52.6 pe r cent to 
N 159 .5 million in 198 1. The share of unre mitted profi ts in 
ne t capital flow was 57.1 , 22.4 and 115.8 per cent in 1979, 
1980 a nd 1981 respective ly compa red with 58.2 pe r cent in 
1978. The substa ntia l increase in the share o f this 
compo ne nt in 198 1 was as a result o f increases o f 97. l and 
92.5 pe r cent in re invested profi ts of compa nies o riginating 
fro m U nited Kingdom (U. K.) and Weste rn Europe . 

At 1!-1 79.0 mill ion in 1979. changes in foreign share capital 
showed an increase of 359.3 per cent ove r the level in 1978. 
In 1980, it declined by 36.1 pe r ce nt to N 50.5 millio n and 
declined furthe r by 17 .6 pe r cent to 1!-1 4 1 .6 million in 1981. 
Compa nies o f U.K. o rigin accounted fo r most of the ne t 
in flows o f this compone nt in each o f the three years. 

c t inflows o f 84.3. 80.6 and N204.4 mi ll io n in 1979. 1980 
a nd 198 1 respectively ca me from trade a nd upplic rs credit. 
T he increase o f 153.6 per cent from 1!-1 80.6 mill ion in 1980 to 
N204.4 million in 198 1 was due to massive inflow of capita l 
fro m companies of Weste rn Europe o r igin. whic h 
accounted for 88.2 per cent of tota l net inflow for this 
compone nt in 1981. 

O the r fore ign liabilities recorded net inflows of N50 .0 
mill io n a nd N201. l millio n in 1979 and 1980. respectively, 
but a ne t outflow o f N282. l million in 198 I . The resulta nt 
ne t outflow in 1981 wa d ue mainly to o utflows of capital of 
N200 .2 mill ion and 1!-187 .9 mi ll io n fro m companies of 
U nited States and Uni ted Kingdom origin respective ly. 

In 1979, compan ies of t he U .K . origin we re net credito rs 
to their head office to the tune of N 126.8 million, but in 
1980 they we re net debtors, while in 1981 they became net 
credito rs aga in to the tune of N5.7 mill ion . Companies of 
the U .S. o rigin were net debto rs to the ir head office during 
the three years under revie w, the amo unt involved being 
N43.7 mill io n in 1979, N40.8 million in 1980 and N23.l 
million in 1981. In co ntrast , companies of Western E urope 
origin we re net credito rs to the tune of N 2 .4 million in 1979, 



N15.0 mill ion in 1980 and N3.2 million in 1981. Companies 
of 'other countries' were net creditors to their head office to 
the tune of N3.5 million in 1979, but were ne t debtors in 
1980 and 1981 to the tune of N0.6 million and N0.2 million, 
respectively. 

Investment by country of origin 
Analysis of cumula tive foreign private investment by 

country o r region o f origin is shown in T able 3. C umulative 
foreign private investment increased by I 0. I pe r cent from 
N2 ,863.2 million in 1978 to N3, 153.1 mill ion in 1979 from 
where it increased further by 14.8 pe r cent to N3,620. l 
millio n in 1980, and by 3.8 per cent to N3,757.9 million in 
1981. 

Cumulative foreign private investment by companies of 
the United Kingdo m o rigin fe ll by 7.7 per cent from 
Nl , 195.3 million in 1978 to NI ,103.6 million in 1979, but 
rose by 28.8 per cent to N 1,421.8 million in 1980 and by 0.5 
pe r cent to N 1 ,429.2 million in 1981. The decl ine in 
cumulative investment in 1979 was due to the massive 
o utflow of capita l o n account of trade and supplie rs credit , 
o the r foreign liabilities and liabilities to head office. 
Companies of United Kingdom o rigin accounted for 35.0. 
39.3 and 38.0 pe r cent of total cumulative foreign private 
investment for the three years. The propo rtio ns of paid up 
capita l to total investment of companies of U. K. o rigin were 
87.7, 71.5 and 77. 1 pe r cent in 1979, 1980 and 1981 
respective ly as against 69.0 pe r cent in 1978. 

Fo r companies of United States origin , cumulative 
foreign private investment increased fro m N342.4 million in 
1978 to N565.8 millio n in 1979. N566.2 millio n in 1980 and 
fell to N438.6 million in 1981. The fall in 1981 was a result 
of capital outflow due to 'othe r fore ign liabilities' . The 
shares of investment of U.S.A . companies in total 
cumulative foreign priva te investment were 17 .9, 15.6 and 
11.7 per cent in 1979, 1980 and 1981 respectively compared 
with 12.0 per cent in 1978. The propo rtions of paid up 
capital of U.S.A. companies in total cumula tive investment 
were 32.8, 42.0 and 64. 7 per cent respectively in the three 
years under review, as against 41.2 pe r cent in 1978. 

C umulat ive investment by companies of Western Europe 
origin increased by 15.2 pe r cent from N847.6 mill ion in 
1978 to N976.0 mi llio n in 1979, and by 13.4 pe r cent to 
N 1,107.2 million in 1980 from where it increased further by 
2 1.9 per cent to N 1,350.0 million in 198 1. Investment by 
the e companies thus accounted for 31.0, 30.6 and 35 . 9 per 
cent of total cumula tive investment in 1979. 1980 and 1981 
respectively. The propo rtion of equity capital of these 
companies to total investment declined continuously from 
48.1 per cent in 1978 to 45.8 in 1979, 44.4 in 1980 and 40.7 
per cent in 1981. 

At N507.7 mill io n in 1979, cumulative investment by 
companies of 'other unspecified countries· showed an 
increase of 6.2 pe r cent over the level in I 978. In 1980 it 
increased by 3.4 pe r ce nt to N524.9 millio n and by 2 .9 pe r 
cent to N540.1 mi llion in 1981. As a propo rtion of total 
cumulative investment , these amounts represented 16.1 , 
14.5 and 14.4 per cent for the three respective years 
compared with 16 . 7 pe r cent in 1978. The proportion of 
equity capita l to total investment stood at 62.3 per cent in 
1979, 62.0 per cent in 1980 and 62.4 per cent in 1981 as 
against 62.6 per cent in 1978. 
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Sectoral Investment 
T he analysis of cumulative foreign private investment by 

type of ativity is shown in T able 4. Total cumulative foreign 
private investment in the mining and quarrying secto r 
increased by I 0.8 pe r cent from N421.3 mill io n in 1978 lo 
N466.8 mill ion in 1979 and by 45.1 per cent to N677.4 
million in 1980 from where it decl ined by 22.4 per cent to 
N526.0 millio n in 198 1. Cumulative investment in this 
ector accounted for 14.8. 18.7 and 14.0 per cent of tota l 

cumulative investme nt in 1979. 1980 and 1981. Paid up 
capital contributed 32.4. 28.5 and 52.6 per cent of the 
sectoral investment in the three respective years compared 
with 11.2 per cent in I 978. 

Cumulative investment in the manufacturing and 
processing sector increased continou ·Iy from N 1,263.4 
million in 1978 to 1.402.5, 1.503.9 and N l.705.7 millio n in 
1979, 1980 and 1981 respectively. The continuous increa e 
o f investment in this secto r is attributable to continued 
protection of the local industries through import restrictio n 
resulting in expansio n of do mestic production of finished 
goods to meet local demand. Investment in this sector 
accounted for 44.5, 41.5 and 45.4 per cent of total 
investment in 1979, 1980 and 1981 respectively as against 
44. 1 per cent in 1978. The propo rtion of equity inte rest in 
total sectoral investment stood at 73.2. 72.2 and 67.3 per 
cent in the three re pcctive years compared with 74.0 per 
cent in 1978. 

Foreign private investment in agriculture, forestry and 
fishing remained at virtually the same level of N 120.8 
million in each o f the three years under review. 
Furthe rmore. the sha re o f investment in this sector in total 
foreign private investment has declined from 4.1 per cent in 
1978 to 3.8, 3.3 and 3.2 per cent in 1979. 1980 and 1981 
respectively. This is so despite incent ives such as duty free 
agricultural import and credit guarantee scheme to mention 
a few which are available to investo rs, especially foreign 
investors in this sector. 

In the transport and communication sector, foreign 
private investme nt continued to be minimal during the 
three years under review. Investment in this sector 
increased by 8.8 pe r cent from N55.6 million in 1978 to 
N60.5 million in 1979, and by 2. 8 per cent to N 62.2 mill ion 
in 1980 but declined by 2.3 per cent to r.160. 8 mill ion in 
1981. As was the case in the agriculture, forestry and fishing 
sector , investment in this sector con tituted a decl ining 
paltry proportio n o f 1.9. 1.7 and 1.6 per cent of total fore ign 
private investment in 1979, 1980 and 1981 respectively as 
against 1.9 per cent in 1978. The contribut io ns of pa id up 
capital (including reserves) to the secto r's total investment 
were 28.9, 32.0 and 58.0 per cent in the three respective 
years compared with 27 .2 per cent in I 978. 

Cumulat ive investment in the building and construction 
sector increased from N224.3 millio n in 1978 to N294.3 
million in 1979. N307.8 million in 1980 and N 325.9 million 
in 1981. Investment in this sector accounted for9.3, 8.5 and 
8.7 pe r cent of total investment in the three repectivc years 
compared with 7.8 per cent in 1978. Contributions of paid 
up capital (including reserves) to tota l investme nt in this 
sector were 25.7, 25.8 and 26.6 per cent in 1979, 1980 and 
1981 respectively . 

In the trading and business services sector, cumulative 
investment rose from N522.5 millio n in 1978 to r.1550.5 
million, N693.3 mi llion and r.1767 .2 million in 1979, 1980 



and 1981 respectively. Foreign private inve tment in thi 
secto r accounted for 17.5, 19. J and 20.4 per cent of total 
investment in the three years unde r conside ration . The 
contribution of equity capital to total investment in this 
sector stood at 64.2, 57.5 and 57.5 pe r cent in 1979, 1980 
and 1981 respective ly. . .. 

Cumulative investment in the miscellaneous activ1t1es 
declined continou ly from N258.5 millio n in 1978 to 257.7, 
255.l and N251.8 million in 1979, 1980 and 198! 
respectively. Investment in this sector accounted for 8.2, 7 .0 
and 6.7 pe r cent o f to tal investment during the three years 
under review. Paid up capita l plus reserves accounted for 
the bulk of the cumulative investment in the sector in 1979, 
1980 and 1981. 

Short and long-term Investment (excluding Paid Up Capital 
and Reserves) . 

The othe r liabilitie compone nt of total investment 
contained in Tables 3 and 4 have been fu rthe r di aggregated 
into short and lo ng-term components in Table 5. Aggregate 
sho rt and long-term liabil ities for all sectors and a ll foreign 
sources increased by 3.8 per cent from NI , 190.9 millio n in 
1978 to N 1,236.2 millio n in 1979 and by 25.2 per cent to 
Nl ,547.9 mi!lion in 19 0. However, the re wa a decline of 
4. 1 per cent from Nl ,547.9 million in 1980 to f'oll.484.7 
millio n in 198 1. The hon te rm compone nt increased 
progressively fro m N58 .2 millio n in 1978 to 706.8, 807.2 
a nd N977.9 million in 1979, 1980 and 198 1 respectively. On 
the o ther hand the lo ng-term compone nt declined fro m 
N602.7 million in 1978 to N529.3 millio n in 1979 but 
increased to N740.6 million in 1980 and fe ll aga in to N 506.7 
million in 1981. 

In the mining and quarrying sector, total liabili ty fell 
from N373.9 million in 1978 to N315.4 millio n in 1979 but 
increased to N484.2 millio n in 1980 and fe ll aga in to N249.0 
mi ll ion in I 981. Short-term liability increased 
astrono mically by 280.4 pe r cent from its level in 1978 to 
N60.9 million in J 979, b ut thereafter fe ll by 36. I per cent to 
N38.9 million in 1980 and by 19.8 pe r cent to N31.2 million 
in 1981. For the same period. long-term liability declined 
fro m N3S7.9 million in 1978 to N254.S million in 1979, 
increased to N44S.4 million in 1980. but fe ll to N2 17 .8 
million in 198 I . Othe r liabilit ies o f all maturities for 
companies of U.K. origin recorded a drastic decline from 
N 188.2 million in 1978 to N 39.6 million in 1979. but 
increased ignificantly to N229.2 millio n in 1980 from whe re 
it fe ll by 37.8 per cent to N 142.6 millio n in 1981. For the 
U.S.A. companies hort term liabilitie increased from 
N5.0 millio n in 197 to N50. l mi ll ion in 1979 but fell to 
N40.8 million and N24.9 million in 1980 and 1981 
respectively. The ir lo ng-te rm liabilities a lso rose from 
N54.9 million in 1978 to N l79.l million in 1979. At Nl 29.6 
mi llion in 1980 the long-term liabilitie decl ined by 27 .6 per 
cent from the level o f the preceding year. In 19 I . there was 
a disinvestment to the tune of N35.6 million. Companies of 
Western Europe origin recorded a margina l increase of 0.2 
per cent in the ir short- term liabi lities in 1979, but this was 
fo llowed by a disinvestme nt to the tune of N3. 1 million in 
1980. There was however an increase in investment by these 
compa nies to the tune of N 5.3 million in 1981. Their 
lo ng-term liabili ties increased by 0.1 per cent from N 13.9 
million in 1978 to N 114.0 million in 1979, but declined by 
24.9 per cent to N85.6 millio n in 19 0. In 1981 , the 
long-te rm compone nt ro e by 28.4 per cent to N 109. 9 
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million. For companies owned by national of the 
unclassified group of countric~ short-term liabilitie fell 
from N0 .5 million in 1978 to N0 .-1 million in 1979, but roe 
to 0.8 and N0.9 million in 1980 and 1981 respectively. Their 
long-term liabilities remained the same at N 1.030 million in 
1979 and 1980 but increased marginally by 6.8 per cent to 
NI ,100.0 million in 1981. In the manufacturing and 
processing sector both components continued to contribute 
to the rise in the ('other liabilitie ') for the three years under 
review. Total ·other liabi lities' in this secto r increased from 
N328.9 million in 1978 to 375.6, 418.5 and NS58.3 million in 
1979, 1980 and 1981 respectively. The short-te rm liabil ities 
increased by 16.9, 14 .0 and 43.6 per cent to 288.9, 306.5 and 
N44.0 mi llion in 1979, 1980 and 198 1 respectively. while the 
long-term liabilities recorded increases of 8.0. 5.0 and ~-6 
per cent to 106. 7. 11 2.0 and N 118.3 million in the rc_sp~c_11_vc 
years. The proportion of hon-term funds to total hab1h11e 
which stood at 70.0 per cent in 197 increased to 71.6, 73.2 
and 78.8 per cent for the three respective years. In the 
manufacturing and processing sector , companies from a ll 
countries appear to re ly mo re o n short-te rm liabilities than 
on lo ng-te rm liabi lities. 

At N7.8 million in 1979, to tal ·other liabi lities', for 
Agriculture, Forestry and Fishing Sector, showed a n 
increase of 69.6 per cent over the level in 1978. but declined 
by 3.2 pe r cent to N7.5 million in 1980. In 1981 total other 
liabilities of this sector rose margina lly by 0. 7 per cent to 
N7.6 mill ion. All the foreign private investment in this 
sector during the review period came from companies o f 
United Kingdom and We te rn Europe o rigin. 

In the Transport and Communication Sector to tal 'o ther 
liabilities· rose by 61.0 per cent from N40.S million in 1978 
to N43.0 million in 1979. but declined by 1.6 per cent to 
N42.3 mill ion in 1980 and by 9.0 pe r cent to N38.5 million 
in 1981. The increase of 6. l per cent in the to tal 'othe r 
lia hi lities' in 1979 was due mainly to the 10.0 pe r cent 
increase in the ho rt-tc rm compone nt. Similarly. the fa ll by 
9.0 pe r ce nt from N42.3 million in I 980 to N38.5 million in 
198 1 in the total 'other liabilities· of the sector wa traceable 
to the decline by 17 .8 pe r cent in the ho rt-term compone nt. 

Investme nt fund through 'othe r liabilitie ' in the 
Building and Construction sector increased by 39.1, 4.6 and 
4.7 per cent to 2 18.5, 228.S and N239.3 million in 1979, 
1980 and 198 1 re pectivcly. Short-te rm liabilities as a 
proportion o t to ta l 'othe r liabi li tie · for the respective years 
was 53 .6, 53.6 and 56.8 per cent. 

The ·other liabilities· component of investment in the 
Trading and Business Services Sector fell by 0.5 per cent 
from N1 98.4 in 1978 to N1 97.4 million in 1979, but 
increased by 49.3 pe r cent to N294.7 million in 1980 and by 
10.7 pe r cent to N 326.2 million in 1981. The fall in 1979 was 
due to the decline in the short-term funds by 5.3 pe r cent 
from N187.5 million in 1978 to N 177.6 million in 1979. The 
share of sho rt-term liability in total 'other liabilities' fo r the 
respective years wa 90.0, 87.0 and 88.0 per cent. 

For Miscellaneous Activities, total ·other liabi lities· 
declined progressive ly from N89.6 million in 1978 to 78.S, 
72.2 and N65.8 millio n in 1979, 1980 and 1981 respectively. 
Short-term liabilities accounted for 73.0. 81.6 and 96.0 per 
cent in 1979, 1980 and 1981 respectively of total o ther 
liabilities in the cctor as against 74. I per cent in 1978. 

Investment in The Manufacturing Sector 
A further break-down of cumulative investment in the 



manufacturing a nd proces ing sector by type o f industry is 
presented in T able 6. The Table a lso provides information 
on deta ils of investme nt in fixed assets in the ma nufacturing 
sector , also by type of industry. The cumulat ive fore ign 
private investme nt in the manufactu ri ng a nd processing 
sector increased continuously over the three year~. 
Cumulative fore ign private investme nt in the ma nufacturing 
and processing sector increased by 11 .0 per cent from 
N 1,263.4 million in 1978 to N 1,402 .5 million in 1979. by 7.2 
per cent to N 1,503.9 millio n in 1980 a nd by 13.4 pe r cent to 
Nl ,705.7 mi llio n in 1981. The increase recorded for 1979 
wa sha red by a ll the 20 industrial sub-groups while . in 
1980, with the exceptio n of To bacco which did no t record 
any increase a nd te xtiles which recorded a decline, the 
increase wa. shared hy the remaining I 8 industrial sub
group . In 198 1. investment in me tal products fell a nd that 
of tobacco re mained unchanged while all the othe r I 8 
industrial sub-groups recorded increases in their 
investme nt. 

Analysis o f fixed assets (at hook value) of fore ign 
companies in the manufacturing and processing sector is 
shown in Table 6 . Sub tantia l declines in fixed assets were 
recorded in the Food. Beverages. Tobacco. Paper a nd 
Paper Products and Miscellaneous Indus tries du ring I 979. 
1980 a nd I 98 I , while othe r industries recorded increases in 
the ir fixed a sets (at book va lue). The declines in these five 
industries we re substantial e nough to o ff-se t the incrca cs in 
the re maining ind u tries. resulting in declines in aggregate 
fixed assets by 8. 1 pe r cent from N 1,022.0 million in 1978 to 
939.2 million in 1979. by 10.5 and 8.2 per cent to 1>1 840.9 
and N 772 .3 millio n in 1980 and 198 1 respective ly. 

Investment in Fixed Assets 
A de tailed breakdown of investme nt in fixed assets a t cost 

and at book value is shown in Tables 7, a nd 8 while the 
amount o f reserves set aside for de preciat ion o f each type o f 
fixed assets is presented in Tables 9 and I 0. 

Total fixed assets a t cost fell by 2.3 per cent from 
1>1 4,385.6 million in 1978 to N4,285.7 million in 1979 and by 
4.9 pe r cent to N4.076.3 mi llion in I 980. In 198 1. however 
to tal fixed assets at cost rose by 3.2 per cent to N4.208.0 
millio n. 

Investment in real estates at cost fe ll from N 1,553.5 
mi llio n in I 978 to 11-l 761.6 million in 1979 but increased to 
N 1,073.2 m illion in 1980 a nd fe ll again to 1>1 860.2 million in 
I 981. I nvestmcnt in rea l estate rcpresenta tcd 17 .8, 26. 3 and 
20.0 per cent of tota l invc tme nt in fixed assets during the 
three respective year as agains t 35.4 per cent in 19h. 
Investme nt in machine ry and eq uipment increased by 4.7 
pe r cent from N 2, 154.2 millio n in 1978 to 1>1 2 ,255. 1 millio n 
in 1979, declined by 9.5 pe r cent to N2,040.8 millio n in 1980 
and rose by 6.7 pe r cent to llol 2 .1 76.9 millio n in 1981. The 
proportion of investme nt in machine ry and equipme nt in 
total investme nts in fixed asse ts was 52.6. 50. 1 and 5 1.7 pe r 
cent. in 1979 . 1980 and 1981 respecti ve ly compared with 
49.1 per cent in 1978. Investment in furniture and fixt ures 
declined by IS.I per cent to N 190.8 millio n in 1979. but 
increased by 43. 1 a nd 16.5 pe r cent to 1>1 273.0 million and 
1>1 318. 1 million in 1980 and 198 1 respective ly. The share of 
these investments in to tal investme nt in fixed asse t was 4. 5, 
6.7 a nd 7.6 per cent in 1979. 1980 and 1981 respective ly as 
against 5 .3 pe r cent in 1978. Investment in mo tor vehicles 
increased by 8.9 pe r cent fro m 1>1 317.0 mill ion in 1978 to 
1>1 345 mill io n in 1979, but fell by 28.2 pe r cent to N247.6 
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million in 1980 .. In 1981, investments in the c category of 
assets rose by 17.5 pe r cent to N 290.9 million . T hese 
investments represented 8.1. 6. 1 and 6.9 pe r cent of total 
investme nt in fixed assets in 1979. 1980 and 198 1 
respectively compared with 7.2 pe r cent in 1978. Total 
investment in o ther as cts at N733.2 million in 1979 was 
473.3 per cent more than the va lue at the e nd of the 
previous years . but decl ined by 39. 7 per cent to 1>1 44 1.8 
million in 1980 a nd increased by 27.2 pe r cent to 1>1 562.1 
million in I 98 1. T hese invc tmc nts accounted for 17. I. 10.8 
and I 3.4 per cent of tota l investment in fixed assets in 1979. 
1980 a nd 1981 as aga inst 2. 9 pe r cent in I 978. 

Investme nt in fixed assets continued as in the pa ·t year. 
to be concentrated in the mining a nd quarrying. 
ma nufacturing a nd proccs ing. building a nd construction 
and trading a nd business services secto rs. T he four sectors 
accounted for 96.9 per cent o f to tal investme nts in fixed 
assets in 1979 . 98.3 per ce nt in 1980 and 97 .6 per cent in 
198 1 a agai n5t 90.7 per cent in 1978. 

Investme nt in fixed assets (at book va lue) analysed by 
type of activity i presented in Ta ble 8. Total fixed assets 
increased by 1.5 per cent from N2.557.0 million in 1978 to 

N2.595.8 million in 1979 a nd by 2.3 per cent to N 2,656.5 
million in 1980 but fell by 4.5 per cent to 1>1 2.537.0 millio n in 
I 98 I . In 1979 fixed asset a t book va lue increased in two a nd 
decl ined in five sector compared with four and three 
sectors respective ly in I 978. Fixed assets a t book va lue 
recorded declines in five and increa es in two sectors in 1980 
compa red with 1979 while in 198 1 there were increases in 
four a nd declined in three ecto rs compa red with le vels in 
the preceding year. 

Cumulative re c rves . c t aside for depreciation are shown 
in Table 9. Aggregate cumula tive depreciation as a 
pe rcentage of fixed asse ts (at cost} was 39.4, 34.8 a nd 39.7 
per cent in 1979. 1980 and 198 1 respectively. as against 41.7 
per cent in 1978. Current depreciatio n as a proportion of 
fixed a~sets (a t cost) experie nced a declining trend from 
10.8 per cent in 1978 to 9.2 per cent in 1979 and to 7.2 and 
7. I per cent in 1980 and I 98 I re pcctivc ly. 

Investme nt in fixed assets (at book va lue) a na lysed by 
geographical area of o rigin is provided in T able 3 column 5. 
Investment in fixed assets (at book value) increased for 
companies of Weste rn Euro pe o rigin a nd othe r unspecified 
countries in 1979 while it declined for compa nies from 
U nited Kingdom a nd U nited States. This situation wa 
d irect ly reversed in 1980. In 198 1 companies from United 
States of Ame rica a nd Weste rn Europe origin increased 
the ir invc tme nt in fixed assets (at book value) whi le those 
companies from U nited Kingdom a nd other unspeci fied 
countries recorded declines in their fixed assets (a t book 
va lue). 

Ownership and Form of Capital 
Owne rship of capital analysed by type of economic 

activity is shown in Table 12. To ta l capital rose gradually 
fro m 1>1 840.8 million in 1978 to N 1.177.6 mi llio n in 1979. 
N 1,574.5 mi ll io n in 1980 and N 1.559.8 million in 1981. The 
proport io n o f capit<1l he ld hy fo re igne rs has showed a 
declining tre nd , fa lling from 53.5 per cent in 1978 to 24.3 in 
1979,20.7 in 1980and 12.2pcr ccnt in 198 1. 

In the mining and quarrying sectors, the proport io n of 
capita l he ld by foreigners stood at 66.5. 63.9 a nd 64.5 per 
cent for the three respective years, compa red with 40.9 per 
ce nt in 1978. on-reside nts accounted for 7.8. 10.6 and 10.7 



per cent of foreigner"s he ld capita l in this \ector for 1979. 
1980 and 1981 respective ly as against 1.0 per cent in 197 . In 
the manufacturing and processing ector, foreign capital 
interest fe ll from 50 . I pe r cent in 1978 to 27 .0 per ce nt. in 
1979. but increased to 32.2 per cen t in 1980 a nd decl ined 10 

30.5 per cent in 198 1. Non-residents· accounted for 20.6 per 
cent o f to tal fo re ign capi tal in the sector in 1979, 18.2 pe r 
cent in 1980 and 14.9 per cent in 1981 . compared with 19.-1 
per cent in 1978. 

Fo reign capital interest in the agriculture, forestry and 
fishing sector was 37 .0 pe r cent in 1979. the same as in 1980. 
but rose to 38.6 per cent in 19 I as aga inst a share o f 63. -1 
pe r cent in 1978 . The foreign capita l inte rest came wholly 
from the parent company during the three years unde r 
re view. un like the situa tion in l 978 whe n about 23.2 pe r 
cent came fro m no n-reside nts . In the transport and 
communication secto r t he fo re ign share of capital stood at 
36.3 per cent in 1979. 38. l per cent in 1980 and 20.-1 per cent 
in I 98 1 as against 35. 9 pe r cent in 1978. Non-residents 
accounte d for 36.4. 19.0 a nd 5.9 pe r cent of fore ign held 
capita l in this ecto r in 1979. 1980 and 1981. compared with 
3.5 pe r cent in 1978. 

Fo re ign capital inte rest in the building and construction 
secto r was 33.7 pe r cent in 1979. 42.9 pe r cent. in 1980 and 
43.0 per cent in 1981 compared with 50.9 pe r cent in 1978. 
The propo rtion of no n-reside nt capital in to tal foreign 
capital in the secto r was 34.0. J 7 .7 a nd 23.5 per cent fo r the 
three respective year as aga inst 19. 1 per cent in I 978. 

In the trading and bus iness services sector , the propo rtio n 
of capita l owned by fore igners fell drastica lly from 69.2 per 
cent in 1978 to 7. 7 perccntin 1979.8.8percentin 1980 and 
to 3.8 pe r cent in 19 l. The drastic decl ine in the shares of 
capi tal owned by fore igners in this secto r could be 
a11ribu ted to the selling of fore ign shares to igerians in 
compliance with the Ente rprises Promot io n Decree of 1977. 
Non-re idents accounted for 31.8. 35.3 and 11.1 pe r cent o f 
the foreign capital in the ecto r for the three respective 
yea r compared with 7.4 per cent in 1978. 

In the miscellaneous activities sector, the proportion of 
capital owned by foreigne rs was 52. 7, 8 .-1 a nd 22.0 per cent 
in 1979, 1980 a nd 1981 respectively a against 43.9 pe r cent 
in 1978 while non-reside nts held 90.4. 46.8 and 28.7 per cent 
for the three respective yea rs in cont rast 10 6. 1 pe r cent in 
1978. 

On the aggregate. Nigerian pa rticipation in the equity 
shares of fore ign owne d/contro lle d companies increased by 
206.9 pe r cent from N 290.7 million in 1978 to N 892.0 
million in 1979, and by 39.9 a nd 3.-1 pe r cent to Nl2-18.2 and 
N 1.290.8 million in J 980 and 198 1 respect ive ly. These 
increases in igerian participation in the eq uity hares of 
fo re ign owned/controlled companies could be at tributed to 
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the complia nce \\ ith the Nige rian Ente rprises Promotion 
Decree of 1977 b} fore ign investors. 

SUMMARY 
This paper has analysed the results of the survey o f 

fore ign priva te investment in Nigeria for the period 1979 to 
1981. The resu lts show that net inflow of foreign private 
investment into Nigeria fell by 12.6 per cent from N33 1.8 
million in 1978 to N 289.9 million in 1979. b ut rose by 61.1 
pe r cent to N-167.0 million in 1980 and fell again by 70.5 pe r 
cent to N 137.8 millio n in 198 1. The sharp fa ll in ne t inflow 
of foreign private investment in 198 1 was due to an outflow 
of N-1-17. I mill io n in 1981 as aga inst outflows o f N414. I a nd 
N 3 19.4 million in 1979 and 1980 respectively. 

Companies o f U nited Kingdom origin co ntinued . as in 
the past yea rs. to be the m ajor source of foreign private 
invest ment in ige ria. accounting a nnually for an average 
of 37.4 per cent of the total investme nt during the three 
years under review. The e were fo llowed by companies o f 
Weste rn E urope o rigin and United States o f Ame rica which 
accounted for 32 .5 and 15 .1 pe r cent respective ly. 

On sectoral basis, investment in ma nufactur ing and 
processing ecto r accounted a nnually for 43.8 per cent of 
total investment. during the three years under review, 
followed by T rad ing and Business services secto r with 19.0 
pe r cent and Mining a nd Quarrying sector with 15 .8 pe r 
cent. Other secto rs na111ely Building and Construction , 
Agricu ltu re. Forestry a nd Fishing, Transport and 
Co m111unication and Miscellaneous accounted for 8.8. 3.4, 
I. 7 and 7 .3 per cent respective ly during the years 1979. 1980 
a nd 198 1. 

Aggrega te investme nt in fixed assets at cost decl ined by 
2.3 per cent from N-1,385.6 111ill ion in 1978 to N4,285.7 
millio n in 1979. a nd by 4.9 per cent to N-1,076.3 million in 
1980 but increased by 3.2 per cent to N 4.208.0 mill io n in 
1981. Aggregate investme nt in fixed asse ts at book value 
al o increased by 1.5 pe r cent from N2,557.0 million in 1978 
to N 2.595.8 111illio n in 1979. a nd by 2.3 pe r cent to N 2 .656.5 
millio n in 1980 but fell by -1 .5 per cent to N 2.537 mill ion in 
1981. 

The re was a continuous improvement in the average leve l 
o f indigeno us pa rticipa tion in the fore ign owned/controlled 
e nterprises in the country. The share of indigenous 
participation increased from -16.5 pe r cent in 1978 to 75. 7. 
79.3. and 82.8 per cent in 1979. 1980 an d 198 1 respectively. 
This impressive level o f indigenous participation could be 
a11ributed to a compliance with the igeria n E nte rprises 
Promotio n D ecree 1977 by foreign investors . 

STATISTICS & ECO OMETR ICS D IV !S1O 
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FLOW OF FOREIGN PRIVATE CAPITAL BY COU TRY OR REGION OF ORIGIN 1975-1981 
(N Million) Table I 

Country/ Region of Origin Inflow' Outflow et flow 
(I) (2) ( I )·(2) 

United Kingdom 
1975 21-U 189.5 + 24.7 
1976 205.6 121.1 + 84.5 
1977 320.0 189.2 +130.8 
1978 2263 103.8 + 122.5 
1979 199.6 291.3 - 91.7 
1980 365.0 46.8 +3 18.2 
1981 128.0 120.6 + 7.4 

United States of America 
1975 253.0 17.8 +235.2 
1976 39.0 198.0 - 159.0 
1977 81.9 170.9 - 89.0 
1978 126.0 70.8 + 55.2 
1979 270.2 ..\6.8 +223.4 
1980 159. 1 158.7 + 0.4 
1981 103.9 231.5 - 127.6 

Weste rn Europe 
1975 191.6 61.3 + 130.3 
1976 195.8 132.9 + 62.9 
1977 213.6 127.7 + 85.9 
1978 229.7 121.1 + 108.6 
1979 182.4 54.0 + 128.4 
1980 225.9 94.7 + 131.2 
1981 325.3 82.5 +242.8 

Others (U nspecified) 
1975 98.6 13.4 + 85.2 
1976 80.7 22.8 + 57.9 
1977 101.8 31.9 + 69.9 
1978 82.7 37.2 + 45.5 
1979 5 1.8 22.0 + 29.8 
1980 36.4 19.2 + 17.2 
1981 27.7 12.5 + 15.2 

Total 
1975 757.4 282.0 +475.4 
1976 52 1.1 474.8 + 46.3 
1977 717.3 519.7 + 197.6 
1978 664.7 332.9 + 331.8 
1979 704.0 414.1 +289.9 
1980 786.4 319.4 +467.0 
1981 584.9 447. 1 + 137.8 

' Excludes undistributed profits of oil prospecting companies. 
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COMPONENTS OF 'ET CAPITAL FLOW BY ORIGIN 1975-81 
(N Million) Table2 

Western Others 
Components 

United United Europe (Unspeci- Total 
Kingdom States Excluding 

fied) 
UK 

Unremitted Profits' 
1975 + 75.1 + 7.9 + 46.8 + 17.8 + 147.6 
1976 + 92.6 + 10.9 + 43.5 + 20.7 + 167.7 
1977 + 115.9 + 20.2 + 41.0 + 33.3 +210.4 
1978 + 95.3 + 18.0 + 48.9 + 30.7 + 192.9 
1979 + 80.5 + 41.8 + 27.1 + 16.2 + 165.6 
1980 + 27.9 + 43.9 + 26.5 + 6.2 + 104.5 
1981 + 55.0 + 43.5 + 51.0 + 10.0 + 159.5 

Changes in Foreign Share Capital 
1975 + 11.6 + 0.9 + 11.7 + 6.0 + 30.2 
1976 + 25.5 + 0.3 + 16.2 + 21.5 + 63.5 
1977 + 8.4 - 1.2 + 15.6 + 12.6 + 35.4 
1978 - 4.7 + 8.2 + 7.8 + 6.0 + 17.2 
1979 + 62.7 + 2.5 + 12.6 + 1.2 + 79.0 
1980 + 20.8 + 8.7 + 18.0 + 3.0 + 50.5 
1981 + 30.6 + 2.3 + 7.3 + 1.4 + 41.6 

Trade & Supplies Credit 
1975 + 27.4 + 56.2 + 20.5 + 47.3 + 151 .4 
1976 + 38.3 - 8.6 + 42.3 + 4.7 + 76.7 
1977 + 31.4 - 1.6 + 62.8 + 10.7 + 103.3 
1978 + ll.O + 58 6 + 84.5 + 8.9 + 163.0 
1979 - 22.0 + 23.3 + 69.4 + 13.6 + 84.3 
1980 - 3.2 + 29.9 + 47.6 + 6.3 + 80.6 
1981 + 15.4 + 3.7 + 180.2 + 5.1 + 204.4 

Other Foreign Liabilities 
1975 - 22.l + 138.0 + 44.6 - 0.6 + 159.9 
1976 - 40.4 - 87.9 - 67.0 + 3.7 - 191.6 
1977 - 40.2 - 14.2 - 36.8 + 5.2 - 86.1 
1978 + 18.9 - 26.2 - 37.6 + 0.5 - 44.4 
1979 - 86. l + 112. l + 21.7 + 2.3 + 50.0 
1980 + 269.4 - 122.9 + 54.J + 1.1 +201.7 
1981 - 87.9 - 200.2 + 7.5 - 1.5 - 282.1 

Liabilities to Head Office 
1975 - 67.3 + 32.2 + 6.7 + 14.7 - 13.7 
1976 - 31.5 - 73.7 + 27.9 + 7.3 - 70.0 
1977 + 15.3 - 92.l + 3.3 + 8.1 - 65.4 
1978 + 2.0 - 3.4 + 5.0 - 0.6 + 3.0 
1979 - 126.8 + 43.7 - 2.4 - 3.5 - 89.0 
1980 + 3.3 + 40.8 - 15.0 + 0.6 + 29.7 
1981 - 5.7 + 23.l - 3.2 + 0.2 + 14.4 

Total 
1975 + 24.7 + 235.2 + 130.3 + 85.2 + 475.4 
1976 + 84.5 -159.0 + 62.9 + 57.9 + 46.2 
1977 + 130.8 - 89.0 + 85.9 + 69.9 +197.6 
1978 + 122.5 + 55.2 + 108.6 + 45.5 +331.5 
1979 - 91.7 + 223.4 + 128.4 + 29.8 + 289.9 
1980 +318.2 + 0.4 +131.2 + 17.2 +467.0 
1981 + 7.4 - 127.6 +242.8 + 15.2 + 137.8 

1 Excludes undistributed profi ts of oil prospecting companies. 

22 



CUMULATIVE FOREIGN PRIVATE INVESTMENT I 1 NIGERIA BY COUNTRY 
OR REGION OF ORIGIN, 1975-1981 

(N Million) Table 3 

Paid-Up Percentage Investment in Fixed Assets 
Other Total at Book Value Country/ Region Capital Plus 

Liabilities (1) + (2) 
Distri bution 

of Origin Reserve of Total 
Actual % of Total 

( I ) (2) (3) ( 4) (5) (6) 

United Kingdom 
1975 491.9 365.6 857.5 37.5 902.2 48.3 
1976 610.0 332 0 942.0 40.4 918.6 48.9 
1977 734.3 338.5 1,072.8 42.4 1, 103.7 50. I 
1978 824.8 370.5 1,195.3 41.7 1,430.7 56.0 
1979 967.9 135.7 1.103.6 35 .0 770.4 29.7 
1980 1,016.7 405.1 1 .421.8 39.3 945.6 35.6 
1981 1,102.3 326.9 1.429.2 38.0 684.4 27.0 

U nited States of America 
1975 84.7 450.5 535.2 23.4 572.6 30.6 
1976 95.8 280.4 376.2 16.1 541.8 28.8 
1977 114.8 172.4 287.2 11.3 648.5 29.5 
1978 141.0 201.4 342.4 12.0 655.9 25.6 
1979 185.4 380.4 565.8 17.9 575.4 22.1 
1980 237.9 328.3 566.2 15 .6 661.7 24.9 
1981 283.7 154.9 438.6 11.7 689.4 27.2 

Weste rn Europe (excluding U.K.) 
1975 234.5 355.6 590.1 25.8 212.5 11.4 
1976 294.2 358.9 653.1 28.0 224.7 12.0 
1977 350.7 388.3 739.0 29.2 244.2 1 l. 1 
1978 407.5 440.1 847.6 29.6 258.9 10. 1 
1979 447.2 528.8 976.0 31.0 833.0 32.1 
1980 491 .9 615.3 1,107.2 30.6 715.6 26.9 
1981 550.2 799.8 1,350.0 35.9 87 1.5 34.3 

Others ( unspecified) 
1975 174.1 130.6 304.7 13.3 181.9 9.7 
1976 216.4 146.I 362.5 15.5 193.1 10.3 
1977 262.4 170.0 432.4 17.1 205.3 9.3 
1978 299.0 178.9 477.9 16.7 211.5 8.3 
1979 316.5 191.2 507.7 16.I 417.0 16.1 
1980 325.7 199.2 524.9 14.5 333.6 12.6 
1981 337. l 203.0 540.1 14.4 291.7 11.5 

Total 
1975 985.2 1,302.3 2,287.5 100.0 1,869.2 100.0 
1976 1,216.4 1, 117.4 2,333.8 100.0 1,858.2 100.0 
1977 1,462.2 1,069.2 2,531.4 100.0 2,201.7 100.0 
1978 1,672.3 1,190.9 2,863.2 100.0 2,557.0 100.0 
1979 1,917.0 1,236.1 3,153.1 100.0 2,595.8 100.0 
1980 2,072.2 1,547.9 3,620.1 100.0 2,656.5 100.0 
1981 2,273.3 1,484.6 3,757.9 100.0 2,537.0 100.0 
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C MULA TIVE FOREIGN PRIVATE INVESTME'.'IT I~ NIGERIA 
A ALYSED BY TYPE OF ACTIVITY, 1975-1981 

(N Million) Table 4 

Paid-Up Pe rcentage 
Investment in Fixed Assets 

Capital Other Total D istribution 
at Book Value 

Type of Activity Including Liabilities (]) + (2) of Total 
Reserves Actual % of Total 

(I) (2) (3) (4) (5) (6) 

Mining and Quarryi ng 
1975 126.3 833.3 959.6 42.0 941.5 50.3 
1976 154.7 764.2 918.9 39.3 943.5 50.8 
1977 369.0 721.8 1,090.8 43.l 1.069.I 48.5 
1978 47.3 374.0 421.3 14.7 832.7 32.6 
1979 151.4 315.4 466.8 14.8 756.5 39.1 
1980 193.2 484.2 677.4 18.7 767.3 28.9 
1981 276.9 249.1 526.0 14.0 859.3 33.9 

Manufacturing and Processing 
1975 359.4 146.8 506.2 22. l 614. l 32.9 
1976 437.9 112.8 550.7 23.6 607.3 32.7 
1977 599.8 104.0 703.8 27.8 730.0 33.2 
1978 934.5 328.9 1,263.4 44 .1 1,022.0 40.0 
1979 1,026.9 375.6 1,402.5 44.5 . 939.2 36.2 
1980 1,085.4 418.5 I ,503. 9 41.5 840.9 31.7 
1981 1,147.4 558.3 1,705.7 45.4 772.3 30.4 

Agriculture Forestry and Fishing 
1975 15 .9 3.3 19.2 0.8 19.3 1.0 
1976 18.7 3.2 21.9 0.9 19.4 1.0 
1977 71.4 3.6 75 .0 3.0 23.7 1.1 
1978 113.0 4.6 117.6 4. 1 21.7 0.8 
1979 I 13 .0 7.8 120.8 3.8 11.6 0 .4 
1980 113.0 7.5 120.5 3.3 4 .1 0 .2 
1981 113.0 7.5 120.5 3.2 17.3 0 .7 

Transport and Communications 
1975 10.3 12.5 22.8 l.0 23.8 1.3 
1976 13.6 2.6 16.2 0.5 23.9 1.3 
1977 29.9 0.7 30.6 1.2 27.4 1.2 
1978 15.1 40.5 55.6 1.9 27 .8 1.1 
1979 17.5 43.0 60.5 1.9 38.4 1.5 
1980 19.9 42.3 62.2 1.7 28 .8 l. I 
1981 22.3 38.5 60.8 1.6 26.6 1.0 

Building a nd Construction 
1975 33.4 77.8 111.2 4.9 92.3 4.9 
1976 45.4 77.1 122.5 5.2 97.9 5.2 
1977 38. 1 83.3 121.4 4.8 125.1 5.7 
1978 67.3 157.0 224.3 7.8 94.9 3.7 
1979 75.8 218.5 294.3 9 .3 456.9 17.6 
1980 79.3 228.5 307.8 8 .5 655.0 24.6 
1981 86.6 239.3 325.9 8.7 33 l.6 13.1 

Trading a nd Business Services 
1975 373.0 199.4 572.4 25 .0 160.2 8.6 
1976 472.2 152.6 624.8 26.8 151.9 8.2 
1977 2 16.4 149.1 365.5 14.4 204.1 9 .3 
1978 324.2 198.3 522.5 18.3 437.9 17.1 
1979 353.2 197.3 550.5 17.5 354.4 13.7 
1980 398.5 294.7 693.2 19.2 340.5 12.8 
1981 441.1 326.1 767.2 20.4 503.1 19.8 

Miscellaneous 
1975 66.9 29.2 96.1 8.0 18.0 l.0 
1976 73.9 10.1 84.0 3.6 14.3 0.8 
1977 137.6 6.7 144.3 5.7 22.3 1.0 
1978 170.9 87.6 258.5 9.1 120.0 4.7 
1979 179.2 78.5 257.7 8.2 38.8 l.5 
1980 182.9 72.2 255. 1 7.1 19.9 0.7 
1981 186.0 65.8 251.8 6.7 26.8 I. I 

Total 
1975 985.2 1,302.3 2,287.5 100.0 1,869.2 100.0 
1976 1,216.4 1,117.4 2,333.8 l00.0 1,858.2 l00.0 
1977 1,462.2 1,069.2 2,531.4 l00.0 2,201.7 100.0 
1978 1,672.3 1,190.9 2,863.2 100.0 2 ,557.0 100.0 
1979 1,917.0 1,236.l 3,153. 1 100.0 2,595.8 100.0 
1980 2,072.2 1,547.9 3,620.1 l00.0 2,656.5 100.0 
1981 2,273.3 1,484.6 3,757.9 100.0 2,537.0 100.0 
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FOREIG LIABILITIES, (EXCLUDI G PAID-UP CAPITAL A D RESERVES); CURRENT A 'D LONG-TERM 
BY TYPE OF ECO OMIC ACTIVITY & COU TRY OF ORIGIN 1975-81 

Table 

(N Thousand) 

UNITED KINGDOM UNITED ST ATES WESTERN EUROPE OTHERS OTAL FOR ALL COUNTRIES 

Current 
Long· To1,il C urrent Current 

Long-
Total 

Curren! Current Long- Curren 
Current 

Long- Total 
Curren Long- Tomi 

C urrent 

Type of Activity a',%Of L~r~t·f·' as % o 
Current 

L. h.l Term b Liab1l11y LI~~ L1ab1l11y 
a., %of . T erm Liability l Trr Liabih1y 

o.s 0/u o f . . . Term as % of 
rn 1 1ty Lrnbility Lia 1hty Total la I 11) T olal L1ab1\ity Liab1hl) 1a 11ty ·i o tJI l:l I It) Total L1ab1h l) Liability Liabtltty Toial 

Mining and Ouarr)111g 
1975 91 254.395 254.JX(, 0.11 75.278 307.337 382.615 19 7 37 .378 120,72J 158_102 23 8 2.212 15.879 38.091 5!, I IJ_959 718.335 833.29J 1-1.2 

1976 55 253.1137 253.1192 0.0 77,775 263.599 3J 1,374 22.8 37.588 91.69J 129.282 29 I 2 _288 38.167 -10.J55 5.7 117.706 646.J97 764.21)) 15.-1 

1977 96 259.381 259.477 (I.II -18.1116 98.9J6 146.952 32.7 28 .149 283 .362 251.511 11.2 122 63.752 63.87-1 0.2 76.373 645.44 1 721.814 10.6 

1978 130 188.(198 188.228 0. 1 5JXl7 54.90-1 59,91 I 8.4 IU.363 11 3.868 124.231 42.8 511 (.()3() 1.541 33.2 16.011 357 .900 373.911 5.8 

1979 29 39.632 -39.(,03 - (I.I 50.057 17\1,142 229. 199 21.8 I0.383 113.988 124.371 -117 m 1.030 1.459 29.4 60.898 154-528 315.426 19.3 

198() 320 229. 155 229.475 II.I 40.820 129.554 170.374 24 0 -3. 124 85.612 82.488 17.7 855 1030 1.885 -l5 J 38.S71 J-15.351 -18-1.222 .0 

1981 143 IJ2.-188 142.631 0.1 2-1,887 -35.623 - I0.736 - 231 8 5.318 109.868 115.186 _Jq 865 1.100 1.965 44.0 31.:?IJ 217.83.l 2J9,046 12.5 

Manufacturing <t nd Prnt:c!'>!\ing 
1975 22.(,1,i 7.915 .l0.575 74.1 IJ.2 10 9.744 23.95J 59.3 29.764 13.1164 42.828 69 5 36.l9J 13.271 J9.J65 73.l 102.828 43.994 IJ6.822 69.6 

1976 9.J46 6559 16,(115 59.0 -19.830 4. I(~ - 15.726 126.1 35.293 15.506 50.799 69 5 45.374 l6.3J6 61.720 73.5 70.283 J2.5l4 112.797 62.3 

1977 16.93(1 J .5W 21.430 79.0 11.176 5.595 16.771 66 6 12-633 15.IJI 37,774 33 J 17.626 I0.419 28.045 62.8 58.365 J5.655 104.020 56.1 

1978 59.626 11.111 70.717 8-1.3 21.838 11.86-1 JJ.702 6J8 54.438 16.996 71.H4 76 2 9-1 .209 58.821 153.030 61.6 230.111 9 .792 328.903 70.0 

197\1 6(,1(1, 13_379 7J .482 82-'I 21.1112 11.699 )2.731 64.3 83.1 13 18.654 101.767 81 7 l03.605 62.997 166.602 62.2 268.853 106.729 375582 71-6 

19X0 5X.6'JI 12.890 71581 82.0 2-1 .5\l'J 11.759 16.358 67,7 112.800 21.943 134.7-13 83 7 I I0 .-11 7 65.399 175.816 62.8 306.507 111.991 418.-198 73.2 

l9XI 56.1197 11.145 67.242 83.-1 26.674 11.928 18,602 69.l 242.598 29.357 271.955 89.2 I l-l.59J 65.912 180.506 63.5 J39.963 118.342 558.305 78.8 

Agnculturc Fo rc,try .rnd Fi,hing 
1975 2.JJX 57J 3.1112 X0,9 - - - - - - - 23S 73 3()8 76_3 2.673 647 3.320 80.5 

1976 2.-NX 678 3.176 78.7 - - - - - - - - - - 2.-198 678 3.176 78.-1 

1977 1.291 372 1.663 77.6 - - - - - 1.017 892 1.909 53.3 2.308 1.264 3.572 64.6 

1978 1,452 928 2.1811 61 .0 - - - 495 1.726 2.22 1 22.3 - - - - 1.9-17 2.654 -1.601 42.3 

1979 1579 928 25117 63.0 - - - 3.617 1.626 5.2~3 69,0 - - - - 5.1% 2.554 7.750 67.0 

19811 Ull lJ28 2.2S1J 58.9 - - 3.617 1,616 5.2J3 69 (I - - - - J_9J8 2.554 7.502 66.0 

1981 I 181 928 2 •. ,1 I 59.8 - - - 3.617 1.626 5.2-B 69 0 - - - 5.<XX.I 2.554 7.554 66.2 

1 r:.rn,porl and Commum~atmn 
1975 3.30X 4 .. 1211 7,62X 41.J 2 • .l23 1.156 1.479 MX 495 255 750 Mtl 511) 88 59R 85.3 6.636 5.819 12.455 5-1.4 

1976 .1.1>72 4,,2_1 7.'1'!5 45.9 l.ft22 - 9.(,-111 11 .262 IJ 4 1-16 Ill 156 916 5.16 536 IOOU 2.732 -5.3<17 -2.575 -106.1 

1977 191 5X 2J') 76.7 119 X 117 93 7 184 102 286 /,-1 1 97 29 126 770 591 197 788 75.0 

1978 J.857 16.53-1 21.191 22.7 9.426 504 9_910 94 9 3.711 5.J85 9.196 -lll4 - - - - l7.99J 22.523 40.517 J-1.4 

1979 J .X57 16.53-1 21J9I 22.7 lJ •• Q6 50-1 9.930 94 9 5552 6.111 IL665 J 7 I, - - - - 19.835 23.151 42.986 J6. I 

19811 4.X57 lf,.:U4 21..Wl 22.7 9 ,-CU, 50-1 ~.9.lO 94 9 5.634 6.159 11.793 47.h -769 - - 769 100.0 19.IJ8 23.197 42.3J5 45.2 

19XI 4.857 l6.53J 21.WI 22.7 9,426 5(~ 9.9:\t) 9-PJ 1.53(1 5,744 7.274 2 1 0 - 88 - -88 100.0 15.725 22.782 38.507 -I0.8 

Du1ld1ng ;ind (\m,1rm.:11llll 
1975 9.4111 17.588 :u,.•Nx .\-1 .9 .171> 7JX l.12J 33 5 I0.1177 2h.h~X ~.775 27 4 L9R9 I0.9J3 l2_932 15.4 21 .852 55.977 77.829 27.9 

1976 8.711 15.550 24.20.l 35.9 418 K.15 1.253 33 4 11.593 1L667 .(~_26'1 26 H t.:!01' 7.1169 .277 IJ 6 21.932 55.121 77.053 28.5 

)l}7] 12.:!0U 14.162 26.3',2 J6.-1 9X7 2.-1.19 1,426 21-1.X 8.513 33.616 42.JJ lJ 2tJ2 4.4311 6.1105 11.335 39_ 1 26.13() 57.14! 83.2TI 31-4 

1978 9.472 1.2112 111.674 8X.7 L i11 4.3X4 5.515 211.5 54.924 75. 142 1.10.0(,6 42.2 4.2117 6.561 IU.768 39. 1 69.734 87.289 157 .(123 -1-1.-1 

1979 11 .7411 1.xr, 19,hl1 51J.9 2,63(, 9.H:W 11.675 22 6 98.605 76.07(, 17-1.l>RI ) 6 4 J .207 8.361 12.56S 33.5 117.188 10 l .3J9 218.537 53.6 

19811 11.742 111.(192 :?2.H4 52.) 2.636 9.1139 11.675 22 6 103.666 77-:102 l80.96R 57 3 -1.11 7 9.138 1.1--155 32 I 122.361 106.171 228532 53.5 

1981 11 .717 8 .778 2n.s1~ 57.2 2.6~ 9.1139 11.675 22 h 117.405 78.560 195.965 SlJ 9 -L~07 6.972 11.179 37 6 115.985 IOJ.3J9 2)9.334 56.8 

Tr.u.hn~ & Bu,1nc,, ~r, 1n.·, 
lt.J75 .l'i,l 1J-4 .i..i-t2 :W.(,1(1 89.8 15.61J 915 lh.5-41) 94 5 89.212 25.57J I 14.7X6 77.7 22.170 6.262 28.432 78.0 162.210 37.193 19'!.403 82,0 

ll)7(1 24,771 59') 25. 1711 '17.6 ~.:<in ~J.774 JIUJ6 91).(1 1113.339 29 ,J64 132.8113 77.X 29.157 5.658 34.815 83.7 120.1,95 3f.9J7 152.642 79. 1 

1977 15 • .ax.c; 1.71.1 27. IIJX 93.7 -1. IJI ~1}7 ,.mx 77.K J6J,l8 7.521 5-1.141 86 I 5>.662 9.1152 63.71-1 85.8 129.91)6 19.185 149.()91 87. I 

197K .aY.259 \.955 s,.21.i 92.'1 ffl.6JJ 5.113" 7-i.M2 93 1 65.580 1.317 66.897 98 0 3.(152 505 3.557 85 8 187.515 l(l_8IS 198.350 9J .5 

1979 .10.9-11 2.527 _1_).JN< 92.5 7>.721 13.1.15 h7.~76 ~5 0 ffl.120 5.>tlO 7J .95U 92-' 2.781 1.7(19 L(l72 259 J 177.563 19.803 197.366 9(10 

19811 Jl 5'J.i :?.5.U .\-1.1 27 92.'1 7'1. IJ7 i9.7X7 Y8,93J xllll l43.X93 18.527 162.420 IIX6 l.h92 2.686 -79-1 238.3 256.526 38. 161 294.6S7 87.0 

1'181 .a5.W2 J.'.,XY -IX,Yl'<I Yl.1 95.JIX l'l.8111 115.211 X2 .X 143,854 18.527 162.381 88 6 2.036 -2.-W7 - 41 1 - 495.4 286.9()(1 39_272 326.172 88.0 

M1-.t.:dh1m:ou~ Ai.:11, 1t1c, 
1975 I.YI I 1_401 3.112 S7.7 16.J(,-l 6.277 22.7Jl n .i 897 I.JJK 2.:\J5 381 311 479 790 39 4 19,583 9.605 2\1, 188 67.1 

1976 I.IJI 972 2.1n 5,1() 1.591 .U75 5.116X _11 4 1.035 1.552 2.: 7 JU II 336 IJ 350 960 J.!05 6.013 L(JII 406 

1977 l .fll)I HI 2.121 7'1.7 916 164 1.n~1 ;<.I 8 1-622 XII 2.433 66 7 965 IOI 1.066 9115 5.l9J 1.506 6.7(1() 775 

(1)78 21.78.l 62 2J.x.t5 99.7 16.lJXS 1>76 17.MI 96 2 19.619 l6,J98 36.117 54 1 J.502 5 .463 9.965 45.2 64.889 22.699 87.588 7-1 I 

1979 .D.7XJ 62 2J.l'W5 'J'!.7 lJJ{l}] ~9h K.'N7 11011 19.619 16.49){ 36. 117 54 .. 1 3.98J 5 .. 163 9.547 -11.7 57.279 21.227 785116 73.IJ 

19811 2..1 .1'\0.'\ 62 21.X65 W .7 'J,XYJ - 8.896 '1'!7 w2 .. , 21.1-12 16.J98 37.6411 5(1 2 -1 .1134 5.622 9.656 41.8 58.872 13.286 72.158 81.6 

1981 2-1.8111 62 1.\,XhS 9') 7 9.893 l9_672 - Y.779 - IOI 2 2..c;.216 16,JY8 J 1.774 hll.5 J. 185 5.713 9.898 J 2.J 63.117 2.(,01 61.758 96.U 

To1~1l 
1975 75.111 2 290.6.15 .'65.M7 21.2 12.i ,2x.,c; .126. 178 4c;c1_.it-,J 2H 167.823 187.761 355.SM <i1 7 63.621 66.'1'!5 1.llJ.616 4h.7 J311.7JI 871.57 1 1.3112.312 33.9 

1'176 50.21>6 2Xl.7 1X J.'\2JH4 IS. I 21.762 25X599 2XO,J61 7.X 188.994 169.89.1 .158.887 52.7 78.8'!9 67.254 146.153 54.11 339.951 777.-163 1.11 7.415 30.4 

1977 57.88J 2811.616 338.51MI 17.1 64 . .,1-15 ll~.IIJ9 1n.:w.i _H .. 1 97.719 290 .575 188.29J 2~ 2 78.919 91.1511 170.0tW 46.-1 298.X67 770.390 1.(169.257 28.0 

1978 IJX.579 22 Lx9CI 1711.Jffl -10.1 12JJIJI 77 . .\711 201.401 616 209.1311 231.ln:! -W0.162 47, Hl6.J8I 72.380 178.MI 59.5 588.221 602.672 I. 190.893 J9.4 

1979 1.\-1,032 1.671 1.15.70.1 98.x 167.765 111.MJ Jl;ll,41~ JJ I 29!1.009 238.785 528.794 67 6 115.IK16 76.242 l91.2J0 /,II. I 706.812 ,29.341 1.236.153 57 '2 

19811 L12.31K 272.794 -1115.112 32.7 166.,21 l61.7J7 J~.2M 3,",(I 7 387-628 227.M7 615.295 75 '2 120.7J6 78.503 199.249 1,11.6 807.233 7-111.631 l.5J7.9JJ 52.1 

1981 IJ3.6 12 18.1.12J .126.9¼ Jl.9 lnl<.93J - 14.1121 15J .91.1 1(19 I 539.598 21,11.18(1 799.778 77 I 125.7'1'! 77 .250 203.11-49 62.0 1177,<JJJ 506.i33 1.48-1 ,676 65.9 
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N 

°' 

Type of Activity 

Food 
Beverage~ 
Tobacco 
Textiles 

Footwear & Wearing Apparel 
Wood and Cork 
Furniture and F1>.t11rcs 
Pa per & Paper Products 
Printing and Publishing 
Leathe r and Leathe r Products 
Rubber Products 

Chemicals 

Products or Petroleum and Coal 

Non Metallic M ineral Produc1s 
Basic Metal ( Iron and Steel) 

Me tal Produch 
Machinery (Except l::.lectrical ) 
Elcc,rical Machinery 
Transport Equipn1cn1 

Misccllaneou.; 
Total 

1975 

Paid-Up 01her 
:Capital + L1abili- Total 
Reserve~ lies 

33.973 17.253 51.226 
18.377 4 ,754 23.13 1 
26.392 6.477 32.869 
93.074 JI .944 125.0 18 
5.047 2. 144 7. 191 
1.186 211 1.397 

12.603 2.229 14 .832 
8 .296 1.294 9 .590 
1.978 1.037 3,0 15 
2.97 1 347 3.318 
4.034 .1.520 7.554 

42 .516 19.81 I 62.327 
14.675 4.038 18,7 13 
40.928 10.263 5 1. 19 1 
8.933 X.7 12 17.645 

12.948 5.572 18.520 
4.590 6.27 1 10.861 
1.044 - 1.044 

10.356 12.878 23.234 
15 .492 8.012 23.5()4 

359.413 146.767 506.180 

FOREIGN PRIVATE INVESTM ENT (CUMULATIVE) IN THE MANUFACTURING SECTOR' 
ANALYSED BY TYPE OF INDUSTRY, (1975-81) 

(N thousand) 

1976 1977 1978 1979 

Paid-Up Other Paid-Up O ther Paid-Up O ther Paid-Up Other 
~ apital + Liabili- To tal :Capital + Liabil i- To tal r:apital + Liabili - Total Capita l + Liabili- Total 
Reserves tics Reserves tics Reserves tics Reserves lies 

J2.9J6 13.775 56.721 68.2 16 12.239 80.455 76.352 20.027 96.rn 84 .422 28.327 112.741 
27.949 55.185 83. 134 38.957 4.440 43.397 68.156 3.201 71.35, 78.846 4 ,925 83.771 
21.7 12 - 6.341 15.371 26.843 5 .329 32.172 64.703 14,328 79.031 65.464 13.823 79,28i 

114.236 25.097 139,333 120.383 10.662 13 1.045 282.446 66.645 349.091 291.25 1 6 1 .830 353,08 1 
11 .922 7,362 19.284 20.031 3.865 23.896 6.623 7.319 13.94 7.652 9.766 17.4 I 
5 .700 - 725 4,975 7.453 429 7.882 I0.620 2.34 1 12.961 10.716 2.348 13,()6.l 
7 .057 1.949 9.IXl6 9.286 1.353 10.6.19 35.049 9.984 45,033 35.452 10,682 46.134 
9.869 642 10.5 11 13.81 I 803 14.614 14.05 1 9 .490 23.541 14 .757 9.071 23.821 
4 .1 30 1.201 5.331 5. 172 76 5.248 23.908 7. 165 Jt.07 31.582 4.641 36.22. 
3.703 300 4.003 5.320 933 6.253 5.067 4,531 9.59! 6.149 5 .1 30 11.27\ 
5.196 1,198 6.394 7.938 1.691 9.629 13.712 48.005 61.71, 19.070 48.953 68.02 

23.619 6.639 30.258 30.IJ<Xl 1.491 3 1.581 90.243 23.537 113.78( 108.546 19.470 128.0 11 
26.957 517 27.474 31.68 1 547 32.2W 2.345 1.452 3.79 , 2 .492 1.433 3.925 
56,336 6.385 62.72 1 62.544 7.288 69.K12 87.342 16. 152 103.49, 90.696 18.1 % 108 .89, 

- 10 .244 3.918 -1 4 .162 20 . .154 5.025 25.379 16.499 6.789 23.28! 24 .4 16 6.372 30.781 
7.658 10.112 17.770 15.527 12.751 28.278 27.384 37.620 65,()().; 32.433 49,628 82.061 
3.275 271 3.546 6.994 1.460 8.454 6.053 5 .197 11.25( 6 .917 5.809 12.721 

736 I. 19 1 1.927 15.434 1,961 17.395 16,325 17.586 33.91 I 17.737 23.450 4 1. 18 
10.699 21.930 32.629 48.HX) 23.390 71.490 5,055 2.004 7.05\ 12.0 16 23,362 35.371 
22.357 12.131 34.488 45.682 8.287 53.969 82.548 25.530 108.071 86.24 1 28.469 114,711 

395.813 154.901 550.714 599.816 1()4,020 703.836 934.481 328.903 1.263.38 1.026.855 375.685 1.402.54( 

1 
Figures on paid-up capi1al and on ot her liabili ties in this Table do not include the Nigerian Shares. 

Table 6 

1980 1981 

Paid-Up O ther Paid-Up O ther 
Capital + Liabili- Total Capita l + Liabili- Tomi 
Reserves ties Reserves lies 

88,456 35.987 124.44: 92.900 56.236 149. 136 
86. 11 8 6.543 92.661 94,375 5.608 99,983 
65.464 13.823 79.28 , 65.464 13.823 79.287 

294 .356 54.903 349,25\ 296.421 56.216 352.637 
7.729 10.347 18,07( 7.743 12.085 19.828 

10.859 2.516 13.37< 10.940 2 .537 13.477 
36.577 10.343 46.9W 37.084 10 .452 47.536 
15.077 9 .049 24. 12~ 15 .788 9,957 25.745 
34.624 3.440 38.064 37.883 2. 11 6 39.999 

7 .065 5.652 12.71 7.674 7.6(4 15.288 
19.804 48.953 68.75 20.593 50.8 15 7 1.408 

119.1 48 20.451 139.5~ 127.677 29.916 157.593 
2.655 1.239 3 .89, 2.707 1,239 3.946 

94.339 18.708 11 3.()4 99.330 20.619 I 19.949 
31.851 2.982 34.83 33.742 5.379 39.121 
33.779 58,947 92.72( 35.734 54.252 89.986 

7 .762 6 .326 14.081 8.827 10.675 19.502 
18.774 24,654 43,421 20.359 24,690 45.049 
22.274 49.379 71.65: 36.290 144 .176 180.466 
88.640 34.303 122.94 95.858 39.937 135.795 

1.085.351 418.545 l.503.89f 1.147.389 558.342 1,705.731 



Table (6) cont'd 
FOREIGN PRIVATE INVESTMENT (CUMULATIVE) IN THE MANUFACTURING SECTOR 

ANALYSED BY TYPE OF INDUSTRY, (1975-81 ) 

Fixed Asset (at Book Value) 

Type of activity 1975 1976 1977 1978 1979 1980 1981 

Food 39,563 39,790 47 ,053 170.168 75,506 69,578 67,613 
Beverages 123,836 123.772 130,760 138,635 56,101 51 ,808 45,268 
Tobacco 2 1,056 20,152 38, 198 84,285 71.247 44 ,330 35,898 
Textiles 80,699 81,872 99 ,362 181,021 236,456 195 ,275 159,659 

Footwear & Wearing Apparel 6.403 6,406 8.282 18.393 11 ,665 10,107 8.977 
Wood and Cork 1,823 1,753 2,320 19,782 8,749 7,478 6,147 
Furniture and Fixtures 8,660 8,836 9,962 29,085 30.896 26 ,234 21,522 
Paper & Paper Products 6.728 6,742 9.361 33,580 15,957 13,517 11.679 
Printing & Publishing 3,094 3,178 4.073 14.135 24,258 21,282 18,110 
Leather & Leather Products 165.990 154,853 177,402 4,534 7,553 7,110 6,949 
Rubber Products 4,380 4.579 9.968 25,236 45.555 38,443 32,330 

Chemicals 43 ,392 43.620 50,629 72,552 85,732 78,052 71,351 
Products of Petroleum & Coal 10.607 10,552 15.434 3.796 2,761 2.179 1,788 
Non Metallic Mineral Products 42, 169 42,623 54,121 70,180 72,884 63,172 54.28 1 
Basic Metal (Iron and Steel) 6 ,031 6,269 10,294 18,913 20,619 19,474 17,71 1 

Metal Products 7,672 8,013 10,483 24,848 36,807 51 ,875 40,767 
Machinery (Except E lectrical) 2,023 2,016 4,185 1,810 8,523 7,877 8,830 
Electrical Machinery 17 633 1,711 27 ,680 27,583 24,281 20,396 
Transport Equipment 23,279 23 ,615 24,081 1.473 23,558 40 ,062 81,707 

Miscellaneous 16,640 17,981 22,357 81.869 76,821 68 ,738 61,306 
Total 614 ,062 607,255 730,036 1,021,975 939,231 840,872 772,289 

27 



INVESTMENT I FIXED ASSETS AT 
COST A ALYSED BY TYPE OF ACTIVITY, 1975-1981 

(N 000) Table 7 

Type of Activity R/E M/E F/F M/V Other Total 

Mining and Quarrying 
1975 413,784 801,932 6,368 12.627 90.656 1,325.367 
1976 428,041 844, 118 7,101 17,450 116,605 1.413.315 
1977 198,349 1,427,239 14,!02 191,354 100,871 1.931,915 
1978 143,872 677,462 17,839 82,635 66,921 988.729 
1979 28,630 828,610 22,072 13,609 505.264 1.398.185 
1980 26,168 899,991 30,057 9.148 353,059 1,3 18,423 
1981 25,050 927,844 33,934 12,409 419,664 1,4 18,901 

Manufacturing & Processing 
1975 370,221 385,571 3] ,049 33,732 4,558 825.131 
1976 443,944 454 ,510 52,598 41,390 6,165 998,607 
1977 445,712 604,928 182,096 74,585 11 ,948 1,319.269 
1978 829,907 849,387 158,555 75.055 9,005 1,92 1.909 
1979 534,227 697,559 53,186 47,902 54,638 1,387.512 
1980 529,457 448,450 79.187 40,279 31,818 1,129 .191 
1981 470,609 602,269 117,063 54,930 65.326 1,310.197 

Agriculture Forestry and Fishing 
1975 30,425 19,177 1,026 1,733 860 53,22 1 
1976 3 1,942 20 ,466 1,063 1,892 1.433 56,796 
1977 26.816 9 ,903 1,061 4,974 35 42,789 
1978 15,656 8,803 818 4,017 3,351 32,645 
1979 6,471 9 ,711 216 700 351 17,449 
1980 6,465 2.058 216 791 351 9,881 
1981 6,345 1.541 1,975 10,265 1,268 21,394 

Transport and Communication 
1975 19,756 18,672 1,782 12,473 1,482 54,165 
1976 20,817 20,863 1.889 14,487 1,571 59,627 
1977 20,562 8,139 8.390 12,497 49,588 
1978 8,083 21,477 10,881 11,830 1,923 54,194 
1979 7,580 12,792 3 ,974 27 , 182 14,374 65,902 
1980 5,604 12,570 3 ,999 15,684 13,698 51,555 
198 1 6 ,159 2,200 4,698 18.627 11,483 43,167 

Building and Construction 
1975 15,675 81 ,931 4,376 28 ,695 2,071 132,748 
1976 23 ,002 114,544 5.720 39,777 2,356 185,399 
1977 59,536 88,650 13,210 63.65 1 1,097 226,144 
1978 26,463 136,084 8 ,174 57,933 621 229,275 
1979 25,158 510,761 24 ,418 166,414 92,353 819,104 
1980 288,183 464 ,858 68 ,114 126,792 5,744 953,691 
1981 26,945 443,117 41 ,267 135,870 14,890 662,089 

Trading and Busi ness Service 
1975 135,095 89,710 30,037 10,294 5,182 270,318 
1976 388,498 108,107 48,034 34, 157 I0,840 587,636 
1977 145,040 127,218 32,475 51 ,913 12,261 368,907 
1978 351,564 357,272 20,784 68,206 46 ,014 843,840 
1979 157,753 178,274 85,267 86,065 40,497 547,856 
1980 2 15,414 203 ,984 89,47 1 53,384 26,821 589,074 
1981 323,073 185,918 116.183 55,998 38,280 719,452 

Miscellaneous Activities 
1975 29 ,245 16, 134 3 ,466 3 ,010 896 52,75 1 
1976 33,400 12,559 2,966 1,399 1,243 51 ,567 
1977 19,902 14,235 3,133 2,790 130 40 ,190 
1978 177,955 103,750 15,974 17,285 73 315,037 
1979 1,773 17,430 1,628 3,159 25,727 49 ,717 
1980 1,885 8,896 1,907 1,529 10.275 24,492 
1981 1,970 13,987 2,937 2,753 11 , 187 32,834 

Total 
1975 l ,014 ,201 l.413. 127 78.104 102.564 105,705 2,713,701 
1976 1,367,644 1,575, 167 119,371 150,552 140 ,213 3 ,352,947 
1977 915,917 2,280 ,31 2 254,467 401 ,764 126,342 3,978 ,802 
1978 1,553,500 2,154 ,235 233 ,025 316.961 127.908 4,385,629 
1979 761,592 2,255 ,137 190,761 345.031 733,204 4,285,725 
1980 1,073 ,176 2,040,807 272,951 247,607 441 ,766 4,076,307 
198 1 860,151 2,176,876 318,057 290,852 562,098 4,208,034 

Note: Data on fixed assets have not been disaggregated into fore ign and Nigerian components. 
R/E = Freehold and leasehold rea l estates; 
M/E = Machinery and equipment ; 
F/F = Furniture and Fixtures; 
M/V = Motor Vehicles. 
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INVESTMENT IN FIXED ASSETS AT BOOK VALUE 
ANALYSED BY TYPE OF ACT IVITY 1975-81 

(N thousand) Table8 

Type of Activity R/E M/E F/F M/V Other Total 

Mining and Quarrying 
1975 3-l9.922 524,9-t-t 3.723 7.826 55.085 941.500 
1976 350.288 526,(1-49 3.603 7,7 12 55.825 943.477 
1977 150.-l03 748,0-t6 5,761 130,587 34,256 1.069.053 
1978 134.8-18 600.928 9.836 76.325 10.737 832.674 
1979 8.905 377.800 17.496 7.630 3• 4 .701 756.532 
1980 9.192 -lS-l.993 20,905 6.6&-l 275.551 767.325 
1981 7.672 -l86.0-l-l 21.382 8,08-l 336.093 859.275 

Manufacturing and Processing 
1975 340.516 2-ll .697 16.352 l-l.628 869 614.062 
1976 330.935 2-l3.827 16.772 14.773 9-l8 607,255 
1977 319.197 257 .361 126.629 18.194 8.655 730,036 
1978 605.110 306.050 91.905 15.891 3.019 1,021.975 
1979 407.409 431,519 30.071 23.269 46.963 939,231 
1980 469.682 275,189 5,738 16,591 22,372 840,872 
1981 289.580 342,896 63.096 16,707 60.010 772,289 

Agriculture Forestry and Fishing 
1975 9.298 8.161 665 532 627 19.283 
1976 9.351 8,215 667 553 647 19.433 
1977 15.374 4.55-l 423 3.30-l 23 23,678 
1978 13.161 5.306 346 1.753 1.159 21.725 
1979 3.168 8.133 21 82 21-l 11,618 
1980 3.176 573 21 139 214 -l,123 
1981 5.476 1.071 1.037 9.310 455 17,3-l9 

Transport and Communications 
1975 I .927 11,304 1.2 6 8.733 550 23.800 
1976 1.941 11.272 1,209 8, 76 562 23.860 
1977 12.287 3.885 6.2-l2 5.026 27.440 

1978 -l.896 6.366 8.582 7.398 597 27.839 
1979 -l,899 6.2-l6 2.215 12,71 1 12.330 38,401 
1980 3.006 5.597 2,157 6.823 11.233 28.816 

1981 4,450 1,098 3,132 9,145 8 .730 26.555 

Building and Construction 
1975 13.144 59,173 2.149 17.71 1 173 92,350 

1976 13 .961 62.955 2.263 18,613 188 97,980 

1977 33.021 66,252 3,916 20.929 1,022 125.140 
1978 21.254 50,510 2.334 20.384 389 94,871 
1979 15,360 269,645 3,969 80.391 87,544 456,909 
1980 273,722 275,685 52,298 50,793 2,477 654,975 

1981 8.265 2-l0.195 22,136 55.458 5.541 331,595 

Trading and Business Services 
1975 66.458 58,9• 4 26.640 4.433 3,724 160,199 

1976 58.738 57,226 26.751 5.219 3.963 151,897 

1977 107.305 51,527 12.180 28,56-t 4.564 204,140 

1978 225.018 155,638 3.382 22.355 3 1.489 437,882 
1979 129.678 120.690 27 .388 44.116 32.451 354,323 

1980 153.845 127.909 10.379 27 .750 20.619 340,502 

1981 248.447 11-l.361 86,248 24,869 29,190 503,115 

Miscellaneous Activities 
1975 12.381 3,833 1.091 89-l 17,999 

1976 10.9-l-l 2.124 568 437 199 14,272 

1977 15.168 5,556 802 587 127 22,240 

1978 76.643 29.823 10,196 3,362 19 120,043 

1979 940 13,159 1,()98 2,477 21.082 38,756 

1980 1.108 7.028 758 928 10,080 19,902 

1981 922 11,857 1,705 1,861 10,524 26,869 

Total 
1975 793.646 908,056 51,906 54,557 61,028 1,869,195 

1976 796,158 911,668 51,833 56, 183 62,332 1,878,174 

1977 652.755 I, 137,181 155,953 207, 191 48,647 2,201 ,727 

1978 I ,080.930 1,154,621 126,581 147,468 47,409 2,557,009 

1979 570.360 1.227, 192 82,258 170,676 545,285 2,595.771 

1980 913,731 1.146.968 143,556 109.708 342,546 2,656,508 

1981 564,812 1,197,522 198.736 125,434 450,543 2.537,047 

ote: Data on Fixed assets have not been disaggregated into foreign and igerian components 

R/E = Freehold and leasehold real estates 
M/E =Machinery and equipment 
F/F = Furniture and fixtures 29 M/V =Motor vehicles 



CUM ULATIVE RESERVES FOR DEPRECIATION 1975-1981 
(N thou\and) Table9 

Type of Activity R/E M/E F/F M/V O ther Total 

Mining a nd Q uarrying 
1975 63.862 276.988 2,6-15 -l.801 35,571 383.867 
1976 77.753 318.069 3,-19 9.738 60.780 -169.838 
1977 47.946 679.193 8.341 60.767 66.615 862.862 
1978 9 .024 76,534 8.003 6,310 56.18-l 156.055 
1979 19.725 450.810 -l.576 5.979 160.563 6-11.653 
1980 16.976 -l-l-l.998 9,152 2,-16-l 77.508 551.098 
1981 17,378 441,800 12.552 -U25 83.571 559.626 

Manufacturing and Processing 
1975 29,705 1-13.87-l l-l.697 19.10-l 3.689 211.069 
1976 113.009 210.683 35.826 26.617 5.217 391.352 
1977 126,5 15 3-17.567 55,-167 56,391 3.293 589,233 
1978 224,797 543,337 66.650 59, 16-l 5.986 899.934 
1979 126.8 18 266,()40 23. 11 5 24.633 7.675 -148.281 
1980 59,775 173,26 1 22,149 23.688 9.446 288.319 
1981 181,029 259,373 53,967 38.223 5.316 537 .908 

Agriculture Forestry and Fishing 
1975 2 1,127 11.0 16 36 1 1,201 233 33.938 
1976 22,59 I 12.25 1 396 1.339 786 37,363 
1977 11 ,442 5.3-19 638 1.670 12 I 9 . 111 
1978 2.495 3.-197 472 2.26-l 2. 192 10.920 
1979 3,303 1.578 195 618 137 5.831 
1980 3.289 1.491 195 653 137 5.765 
1981 869 470 938 955 813 -l .0-15 

T ranspo rt and Communications 
1975 17.829 7.368 -196 3.7-10 932 30.365 
1976 18.876 9.59 1 680 5.61 I 1,009 35.767 
1977 8 .275 -l.254 2,1-18 7.-171 22. 1-18 
1978 3 .187 15.111 2 .299 -l.-132 1.326 26.355 
1979 2,681 6,546 1.759 l-l.-171 2.0-l-l 27.501 
1980 2.598 6.973 1.842 8,861 2.465 22.739 
1981 1.709 1,102 1.566 9.-182 2.753 16.612 

Building and Construction 
1975 2,531 22.758 2,227 10,98-l 1.898 40,398 
1976 9 ,041 51.589 3,457 21,164 2,168 87.4 19 
1977 26,515 22,398 9.294 42,722 75 101 ,004 
1978 5,209 85,574 5,840 37,549 232 134.404 
1979 9 ,797 24 1, 116 20,449 86.023 4.809 362,194 
1980 14,461 189, 173 15,8 16 75.999 3.267 298.7 16 
198 1 18.680 202.922 19.131 80.412 9.349 330.494 

Trading a nd Business Se rvices 
1975 68,637 30.766 3,397 5,861 1.458 110.119 
1976 307,760 50,88 1 21.283 28.938 6.877 435.739 
1977 37 .735 75.691 20,295 23.349 7.697 164.767 
1978 126.546 201.634 17.402 -15.851 l-l.525 -105 .958 
1979 28,075 57,584 57, 79 -l 1.9-19 8.0-16 193.533 
1980 61 .569 76.075 79,092 25.634 6.202 2-18.572 
1981 74.626 7 1.557 29.935 31.129 9.090 216,337 

Miscellaneous Activities 
1975 16.864 12.301 2.375 2,316 896 34.752 
1976 22.456 10.435 2.398 962 1.0-l-l 37.295 
1977 -l .734 8,679 2,33 1 2.203 3 17,950 
1978 10 1.312 73.927 5.778 13,923 54 194,994 
1979 833 4,27 1 530 682 4,645 10.96 1 
1980 777 1,868 I , 149 60 1 195 4,590 
198 1 1,048 2.130 1,232 892 663 5,965 

Total 
1975 220,555 505.071 26, 198 48,007 44 ,677 844.508 
1976 271 ,486 663,499 67,538 94 ,369 77,881 1,474,773 
1977 263 ,162 l.l43.13 1 98,5 14 194,573 77,695 1.777.075 
1978 472.570 999.6 14 106,-144 169,493 80.499 1,828.620 
1979 19 1 .232 1.027,945 108.503 17-1,355 187,919 1.689.954 
1980 159,445 893,839 129,395 137,900 99.220 1.41 9.799 
1981 295.339 979,354 119.32 1 165.418 111 .555 1.670.987 

Note: Data on Fixed assets have not been disaggregated into fo re ign a nd Nigeria n components 
R/E = Freehold and lease hold real esta tes 
M/E = Machinery and equipment 
F/F = Furniture and fixtures 
MN = Motor vehicles 
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RESERVES FOR DEPRECIATIO DURI C REPORTI C PERIOD 
A ALYSED BY TYPE OF ACTIVITY, 1975-1981 Table 10 

T ype of Activity R/E M/ E F/F M/V Other Total 

Mining a nd Quarrying 
1975 3.302 84.231 1.707 1.60-1 38.651 129.495 
1976 16,130 96.2-17 2.509 5.801 -15.768 166.455 
1977 2,266 99.-161 1.512 3.238 106.477 
1978 3,726 4.8-18 8.12 1 3.411 13.505 33.611 
1979 6,506 64.189 590 694 33,807 105 .786 
1980 12.966 46,525 1. 135 1.689 12,840 75.155 
1981 -1.276 27.318 8.245 1,727 11.454 53.020 

Manufacturing and Processing 
1975 8.597 30.9-17 3.277 6.687 1.806 51.314 
1976 12.385 38.8-16 4.097 8.991 2.324 66.643 
1977 59.430 83.970 20.102 10,343 I.I 73 175.018 
1978 61,121 133.777 19.0-15 25 .133 5 .779 2-14,855 
1979 20.308 -18.535 5.713 8.413 2.527 85.496 
1980 20.765 -12.67-1 5.794 5 .270 2.163 76.666 
1981 22. 135 60.636 16.305 13.430 1.-178 113.98<! 

Agriculture Forest ry and Fishing 
1975 928 791 105 376 80 2.280 
1976 1.0IO 853 110 396 80 2,449 
1977 650 2.1-18 290 566 3.654 
1978 625 -1.-1-10 397 2.312 -104 8.178 
1979 458 838 56 163 88 1.603 
1980 -166 844 56 163 98 1,627 

1981 175 102 300 1.031 156 1,764 

Transport and Communication 
1975 148 1.518 1-1 1.765 49 3.628 
1976 18-1 1.686 18-1 2.008 65 4.127 
1977 1,349 1.098 80 1.081 3.608 
1978 442 2,233 1.152 4.9!0 1.521 10,258 
1979 617 1.631 797 3.393 1.451 7.889 
1980 568 1.57-1 7-11 3.005 1.606 7,-194 

1981 327 519 719 2.053 1.367 4,985 

Building and Construction 
1975 591 6 .501 465 2,9 16 283 10,756 

1976 793 9.3-16 6-12 5.801 337 16,919 

1977 1.892 31.958 2.61-1 25.551 328 62,343 

1978 3.2 18 33.6()1 2.118 18,955 87 57,979 
1979 11.365 58.-160 7.79<) 23.061 19,708 120.384 
1980 13.613 32.938 -1,-1-19 13.687 446 65,133 

1981 6.126 5 1.290 4,282 15,536 1.747 79,081 

and 
Trading/Business Services 

1975 -1.229 9.309 2.923 5.801 832 23,094 

.1976 7.287 10.151 5.775 7,869 865 31 .947 

1977 3.088 8,757 6.9-15 11.833 1,229 31.852 

1978 17.492 34,803 6,107 12,650 6,006 77,058 

1979 9,593 24.527 16,567 17,198 1,688 69,573 

1980 6.629 25.620 22.508 7.693 2,391 64,841 

1981 11.336 16.363 10.102 6.00-1 2.13-1 45.939 

Miscellaneous Activities 
1975 72 1 1,79-1 346 408 122 3,391 

1976 757 1.780 323 414 125 3,399 

1977 -1.301 6.160 358 2.409 13,228 

1978 11.632 18.2-19 4,792 6.197 100 40,970 

1979 -123 3,225 152 1-14 88 4,032 

1980 -170 495 239 238 67 1,509 

1981 372 377 283 400 210 1,642 

Total 
1975 18,5 16 135,091 8.971 9.557 41,823 223,958 

1976 38,546 158.909 13,640 31,280 49,564 291,939 

1977 72.976 233.552 3 1,901 55.021 2,730 396. 180 

1978 98,256 231,9-19 41.733 73,568 27.403 472.909 

1979 49,270 201,405 31,665 53,066 59,357 394,763 

1980 55.477 150.670 34,922 31,745 19,61 1 292.425 

1981 44,747 156.605 40,236 40,281 18,546 300,415 
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CURRENT R£SER ES AS PERCE:'1,'TAGE OF FIXED ASSETS 
AT COST, ANALY ED BY TYPE OF ACTIYITY.1975-1981 

Table 11 

T ype of Activity R/E M/ E F/F M/V Other Total 

Mining and Q uarrying 
1975 0.8 10.5 26.8 12.7 42.6 9.8 
1976 3.8 11.4 35.3 33.2 39.3 11.8 
1977 I. I 7.0 10.7 1.7 5.5 
1978 2.6 0.7 45.5 4.1 20.2 3.4 
1979 22.7 7.7 2.7 5.1 6.7 7.6 
1980 49.5 5.2 3.8 18.5 3.6 5.7 
1981 17.1 2.9 24.3 13.9 2.7 3.7 

Manufacturing & Processing 
1975 2.3 8.0 10.6 19.8 39.6 6.2 
1976 2.8 8.5 7.8 21.7 37.7 6.7 
1977 13.3 13.9 24.5 13.9 9.8 13.3 
1978 7.4 15.7 32.5 33.5 6-U 12.7 
1979 3.8 7.0 10.7 17.6 4.6 6.2 
1980 3.9 9.5 7.3 13.1 6.8 6.8 
198 1 4.7 10.1 13.9 24.4 2.3 8.7 

Agricu lture Forestry and Fishi ng 
1975 3. 1 4.1 10.2 21.7 9.3 4.3 
1976 3.2 4.2 10.3 20.9 5.6 -U 
1977 2.4 21.7 27.3 11.4 8.5 
1978 4.0 50.4 48.5 57.6 12.1 25 .1 
1979 7.1 86 25.9 23.3 25. I 9.2 
1980 7.2 41.0 25.9 20.6 27.9 16.5 
1981 2.8 6.6 15.2 10.0 12.3 8.2 

Transport & Communication 
1975 0.7 8.1 8.3 14.2 2.7 6.7 
1976 0.9 8. 1 9.7 13.9 4.1 6.9 
1977 6.6 13 5 1.0 8.7 7.3 
1978 5.5 10.4 10.6 41.S 79. I 18.9 
1979 8. 1 12.8 20.1 12.5 10.1 12.0 
1980 10.1 12.5 18.5 19.2 11.7 14.5 
1981 5.3 23.6 15.3 11.0 11.9 11.5 

Building & Construction 
1975 3.8 7.9 10.6 10.2 13.7 8. 1 
1976 3.4 8.2 11.2 14.6 14.3 10.7 
1977 3.2 36.0 19.8 40.I 29 .9 27.6 
1978 12.2 24.7 25.9 32.7 14.0 25.3 
1979 45.2 11.4 3 1.9 13.9 21.3 14.7 
1980 4.7 7.1 6.5 10.8 7.8 6.8 
198 1 22.7 11.6 10.4 11.5 11.7 11. 9 

Trading & Business Service 
1975 3.1 10.4 9.7 56.4 16. I 8.5 
1976 1.9 9.4 12.0 23.0 8 .0 5.4 
1977 2. 1 6.9 21.4 22.8 10.0 8.6 
1978 5.0 9.7 29.4 18.5 13.1 9.1 
1979 6. 1 13.8 19.4 20.0 4.2 12.7 
1980 3. 1 12.6 25.2 14.4 8.9 11.0 
1981 3.5 8.8 8.7 10.7 5.6 6..t 

Miscella neous Activities 
1975 2.5 I. I 10.0 13.6 13.6 6.4 
1976 2.3 14.2 10.9 29.6 IO.I 6.6 
1977 2 1.6 43.3 11 .4 86.3 32.9 
1978 6.5 17.6 30.0 35.9 137.0 13.0 
1979 23.9 18.5 9.3 4.6 0.3 8. 1 
1980 24.9 5.6 12.5 15.6 0.6 6.2 
198 1 18.9 2.7 96 14.5 I. 9 5.0 

Tota l 
1975 1.8 9.6 11.5 19.2 39.6 8.3 
1976 2.7 IO. I 22.2 2.2 3-U 9.0 
1977 8.0 10.2 12.5 13.7 2.2 l0.0 
1978 6.3 10.8 17.9 23.2 21.4 10.8 
1979 6.5 8.9 16.6 15.4 8.1 9.2 
1980 5.2 7.4 12.8 12.8 4.4 7.2 
1981 5.2 7.2 12.7 13.8 3.3 7.1 
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COMPONENTS OF CAPITAL I ANALYSED BY TYPE OF ECONOMIC ACTIVITY 1975-1981 Table 12 
(N thousand) 

Common Stock Held Preferred Stock Held Capital ( I) + (2) Held 
(1) (2) (3) 

Type of Economic Overseas By Overseas B~ Overseas By Grand Total Foreign Non 
Activity By igerians Afhhate Non By Nigerians Aihhate Non By igerians Affiliate Non Nigerians/ Capital as Resident as 

Parent Residents Pare nt Residents Parent Residents Foreign % of Total Pe rcentage 
of Total 

Overseas 
(4) (5) (6) 

Mining & Quarrying 
1975 74.660 41.122 2.884 74.660 45.006 119,666 37,6 
1976 78. 739 47.293 521 2.884 78.739 50.177 521 129,437 39.2 1.0 
1977 79. 11 8 51 .176 521 2.868 79.118 54.044 521 133,683 40.8 1.0 
1978 79,838 51 ,890 559 2 .868 79,838 54.758 559 135,155 40.9 1.0 
1979 7.734 14.150 1.200 7.734 14.150 1.200 23,084 66.5 7.8 
1980 9.0 10 14.275 1.694 9 .0IO 14,275 1,694 24,979 63.9 10.6 
1981 8.364 13.570 I.624 8 .364 13,570 1.624 23,558 64.5 10.7 

Manufacturing & Processing 
1975 103.454 97.363 18,805 1.91 I 538 700 105.365 97.901 19,505 222,771 52.7 16.6 
1976 113.777 122.915 27,269 I.91 I 538 700 115.688 123.453 27 .969 267,110 56.7 18.5 
1977 139,283 134.331 32.129 4.769 2.19 1 706 144,052 136,522 32 .835 313.409 54.0 19.4 
1978 168.565 135.451 35.299 6.507 2.19 1 3.035 175.072 137.642 38 .334 351.048 SO.I 2 1.8 
1979 485 ,994 149,332 38.905 23.134 360 509. 128 149,692 38 .905 697,725 27.0 20.6 
1980 384.982 149,700 35,830 31,398 12,147 61 416.380 161.847 35,891 614.118 32.2 18.2 
1981 397.793 156.358 26.652 22.837 662 890 420,630 157 .020 27,542 605,192 30.5 14.9 

Agric. Forestry & Fishing 
1975 3,733 6,519 3.733 6.519 10,252 63.6 
1976 3,964 6,965 2 .136 3,964 6,965 2 .136 13,065 69.7 23.5 
1977 5.445 7.824 2.209 5,445 7.824 2 .209 15,478 64.8 22.0 
1978 5.888 7.845 2 .373 7 (3) 5.895 7.842 2,373 16, 110 63.4 23.2 
1979 9 ,040 5.760 784 9.824 5,760 15,584 37.0 
1980 9.115 5.808 790 9.905 5.808 15,713 37.0 
1981 7.363 4.623 7.363 4 .623 11 ,986 38.6 

Transport & Communication 
1975 5.808 3.830 49 5.808 3 .830 49 9 ,687 40.0 1.3 
1976 6.034 4.501 72 6.034 4.501 72 10,607 43.l 1.6 
1977 7.985 5.079 72 135 8.120 5 .079 72 13,271 38.8 1.4 
1978 9.576 5,239 189 135 9. 711 5.239 189 15,139 35.9 3.5 
1979 9.294 3.364 1.927 9.294 3.364 1,927 14,585 36.3 36.4 
1980 7,784 3,877 908 7 .784 3,877 908 12,569 38.1 19.0 

1981 5.236 1.259 79 5.236 1.259 79 6,574 20.4 5.9 
Building & Construction 

1975 6, 112 8 .252 1.425 6.1 12 8,252 1,425 15,789 61.3 14.7 
1976 6.674 10.11 9 2.052 6.674 10,119 2 .052 18,845 64.6 16.9 

1977 8.686 10 .934 2.386 8.686 10,934 2,386 22,006 60.5 17.9 
1978 14.109 11.836 2,791 6 14. 109 11.836 2 ,797 28,742 50.9 19.1 

1979 45,296 14.778 8.041 1.296 864 46.592 15,642 8 .041 70,275 33.7 34.0 
1980 37.032 22.903 4.915 37.032 22.903 4,915 64,850 42.9 17.7 
1981 36,597 21.127 6.491 36.597 21 , 127 6,491 64,215 43.0 23.5 

Trading & Business Services 
1975 44.224 116.106 9 .073 2.327 3,503 756 46.551 I 19.609 9.829 175,989 73.5 7.6 
1976 46,378 134,254 10. 171 2.327 3 .503 756 48.705 137.757 10 ,927 197,389 75.3 7.3 
1977 54.241 138.639 10, 106 4.779 5.217 844 59.020 143,856 10.950 213,826 72.4 7. 1 
1978 67.24 1 144.866 11.037 4.895 5.271 894 72.136 150.137 11.931 234,204 69.2 7.4 

1979 288.929 16.469 7 .687 288.929 16,469 7.687 313,085 7.7 31.8 

1980 756.906 47.315 25.840 12 756.9 18 47,315 25,840 830,073 8.8 35.3 

1981 798.712 28.357 3 .523 580 799.292 28,357 3,523 831 ,172 3.8 11.1 
Miscellaneous Activities 

1975 9.993 15.332 676 1.772 2 .940 498 11 .765 18,272 1,174 31,211 62.3 9 .6 

1976 I0.576 16.397 818 1.772 3,003 498 12.348 19,400 1,316 33,064 62.7 6 .4 

1977 18.930 21.011 913 1.878 3.109 498 20.808 24.120 1.411 46,339 55.1 5 .5 

1978 32.025 21.777 1.112 1.878 3.109 498 33,903 24,886 1,6!0 60,399 43.9 6.1 

1979 20.477 2. 19-1 20.603 20,477 2 , 194 20,603 43,274 52.7 90.4 
1980 11.192 545 480 11.192 545 480 12,217 8.4 46.8 

1981 13.363 2.691 1.085 13.363 2,691 1,085 17,139 22.0 28.7 

Total 
1975 247 .984 289.524 30.028 6 .010 9.865 1.954 253,994 299,389 31,982 585,365 56.6 9.7 

1976 266. 142 342.444 43.039 6 .010 9 ,928 1.954 272.152 352,372 44.993 669,517 59.4 11.3 

1977 3 13.688 368,994 48.336 11,561 13.385 2 .048 325,249 382,379 50,384 758,012 57.1 11.6 

1978 377,243 378.904 53,260 13.422 13.436 4,433 390.664 392,340 57,793 840 ,797 53.5 12.8 

1979 866.764 206.047 78,363 25.214 1.224 891.978 207,271 78,363 1, 177,612 24.3 27.3 

1980 1.216.021 244,423 69.667 32.200 12 .208 61 1,248,221 256.570 69,728 1,574,519 20.7 23.4 

1981 1.267.428 277,985 39.454 23.417 662 890 1,290,845 228,647 40,344 1,559,836 17.2 15.0 

1 This represents paid up capital excluding reserves in all foreign owned (wholly and jointly) Companies in Nigeria. 
- Figures negligible. 
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