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CE\TRAI- BA\KI\G
I uhl. l

(]E\TR\I- 81\K \I0\] HI,\ REI)IS( OT \TS IGROSSI

l\ nrL lr,,n I

I-nd of Year
Ind Month

'lrersur)

Bills

'I rcasur\
C-crlilicatc\

Producc
Uills Totirl

t).cijmher 1977
Deccmhljr l()7S
Decemher 1979
December 1980

Deccmbcr 1981

ll5.lr
9t.5
ltt.{
1911. -',]

t61.3

1982
January.
February
March ...
April.....
Mrv......
June-.....
Ju|y......
August ....
September
Octobcr..

December

23.9
t22.7
250.5
167.6
3 t.1.3

55.9
t53.1
159.8
162.2
316.1
t.17.3
205.2

l6lt I

346.2
I l:1.2
l1{3.9

62.6
t22.1

Il5.

Ill.1
l9:i.l
r6t. l

23.9
122.1
250.5
t6'7.6
I1.r.3
55.9

153.:t
r 59.8
t62.2
316.3
1.17.3

205.2

1983

Januar\.
Februarv
March ...
April.....
Ma)......
Junc....

26n.I
3:16.2
I11.2
383.9

62.6
t22.4

il
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COMMERCIAL BANKING:

(]OMM[,RCIAL BANKS' STATEMENT OF i\SSF]'I'S AND LIABILI'IIES

(N Drillion) LIABILITIES

'Irblc 3(t,)

Brl.ncc I lcld lin Loans rnd rdvrnces lrom Deposits

Month Capital

(r)

Offices
Banks and Other

in Brarches tsanks
Nigeria Abroad Abroad

(2) (3) (4)
Ii)lrl
(s)

Money at
call from

Banksr
In

Nigeria Abroad
(6) (1)

Ccntral
Bank

(8)
Nigcria

(e)

Brnks

Nigcrir
(r0)

Olhcrs n)1ll Dcnrrld Tinre Srrings
(1r) (r2) (l]) (r1) (rs)

Other Banks
(n ()thcr 'lolrl

D(.l)osit l-irhilitir's L-irblllties
( 17) (rs) (r,r)

'lotrl
( 16)

2t)t _6

26',7.lt

321.8
3it9.l
19',7.1

6ll..'\

35.1

52.rJ

u37
l0,l.l

22.2
60.'7

td).9
83.3

109 4

75.0
20.0
13.0

135.0

2t).6

31_4

9.l.lJ

ll9.8

20.6 2.930 I t,t25 0
19.6 2,700 9 l._s.16 0

40.9 1.265 7 2.:118 l
96.1 4.8.15.9 3,571 7

It9.8 :1.11t0.9 3,lil6 li

9i0 I 5,2t5 2

1.075 7 5.:102 al

l.28l.it 6.967.8
1.589.5 10,009.1

I.919.l I0,616.9

2.0
75.5
3l.l
42_6

3,1.,1

ti,510.9
9,105.7
I 1,23t.6
t6.3.10.5

19..177 5

r9lt2

507 2

562.:l

612.5
622.0
623 7

615.I

rr:12.8

668. r

700.6
722.|i
lli 1

194 2

lll.6
108.8

I80.,1
)11_1
2]lt I
222.1
222.6
227.t
174.3

228.3

5.031

4.',711)

1.130
4.7 tl
4.71n
4,654
4,632
4.696
4,675

1,662
5.I ll0

5, 1.16 9

5, r52 7

4,910 r

,t,912 t)

5. l2lJ 7

5,1)6E.6

,1.1tl
.1.158

4.281
1,265
1,411
1.:175

1.:l9l
.1.512

.1.4n)l

1.6',70

.1,517

2.977.It
3,267.0
3,731.6

7.Ii2t.7

9.111 .t)
9,503.4
9,579.9
9,5rJ1.r
9.',761 .1

3.0
3.2
5.7
1.',7

9.ll
u.5
3.2
3.0

1.2
.1.9

8.2
5.2
7.0
2.lJ

93.7
99.0

119.1
17t_1
220.3

2l:l l
141.7
159.3

209.0
270.8
30-1.0

413.6
762_2

: 4.0
: I 3

290.6
333.2

l.l

January....

March......
April.......
Mov .. .. .

June........
July.........

? Augusl.....
September
Ocrober ...

December

111.9
221.4
6l.u

126.4

85.8
81.7

190.5
135.2

103.2
99.0

109.3

to2. t

u5.tt
u5.lt
ll7.0
ll7.0
81.9
lt't 7
u3.7
91.3
I{1.6

116.6
115.9

I15.4

ris.8
1t5.ll

87.0
87.0
83.9
83.7
83.7
91.3
9,1.9

121.7
127.5

115.4

2,004r.0

2.0,11.4

2.130.It
2.lt3.l
2.t6t.2
2.2 r0.9
2. r95.I
2.2 llJ.0
) 242.)
2.25,1.5

2,3)1.2

I I ,170.9
10,9,12.:l

I 1,1,18.5

I I ,109.0
l,321.2
11,31r.5
I I,l19.1
I 1..126.9

I I.52's.a)

I 1.591.5
I l.5l.l.l
t2,0llt.9

t9 .l
35.7
35.7
51.1

107..1

tolt.5
I t0..1
l0l .l

6.l

7.(r7.1.0

7.565.2
7 .462.4
7,126.0
7..r28 l

7.:r,18.1

7.:r65.4)

7.an)5.5

It..190.7

It,t32.9
9,27u.3

19.653.0
lr).6lrr 9

19.21t5 l
l9.11611 7

t0 01u.2
20,31:r.0
2 t , 13.1.5

2l,l.r9 li
2l,ar26 li
22,661 fl

r 12.8
91.9

IUE,6

109.3
I13.0
124.0

9.6
10.7

4.3
3.il

59.0

:197.3
.101 7

3.16.It

313() l

11.5
63.0

llJ7.5
r33.5
lllJ 5

148.5

114.9
83.0
83.0
83.0
82.1
'79.6

I14.9
8t.0
8t.0
8t0
ltz.4

.1. t.10.5 2.:1.15. t

,1.221J.1 2,.r91J.0
.1..1IJL3 2,,157.5
.1..107.1 2,,175.5
1,6112 2.571 7
,1.1120 5 2.6,1:1 7

T',t I ll
ll7..l
I I ri.lt
128.,1

121.4

22.199.1
22,619.0
22.9u6.1
22,850.2
23.561.i]
23,79t.4)

I 1.632 5

11.779 ,l

I t.86t 9

I l.S5'1.6
r2,lt5 6

t2,512 8

I Includc ('apilrlallocirtcd bv hcarl olllccs ol loreign l)roks opcrating in Nigcrir

']l'rnnloJanuaryl982,Nmcyatcall{ronrllxnkswr\notseprr.rtcdforBrDk\inNigcriarnlllhnksoulsrdt'Nigcrilt

25.0
105.0

137.5

I1 I .,1

t12 i
9It.3

t0').lJ
103.5

it9.0
iil.5
11_|

112.0

;

3.0

1983

January ... ... . .... . ...
February . . . . . . . . . . . . . . . . . . . . . . . .

March............................
April.............................
Mav. . . . . .

Junc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

65.,1

8.,1

16.5

16.5

ll.l
14 ltl

I1.6

30r. r

13r.9
211.2
212.3
221.6
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COMMERCIAL RANKING

Tahle 5

SEI,I,]CTED PREDOMINAN I' TN'I'EREST RA'I'ES

l Per cenr. Per.\nnum)

End of
Ycar/Monlh

Commercial Bank Deposit Rates
Time Deposils
3-6 6-12 Over 12

3 Months Months Months Months

Lending Rates

First Class Producc Othcr
Savings

Federal'
Savings
Bank

December 1977
December l97lt
December 1979
Deccmber I9ttu
Dcccmber l98l

3

5t/.t
6
6Y4
6Yi

2
5Yz
6'h
6V2
6t/"

7

1V.
'7b
'71/t

6
1l
9
It7:
93/t

6
11

11

9t,b
l0

3
4%
5th
51/e

53/4

5

5

-i
6

6

4

5

5

6

3
5

,i
6
6

191\2

Januilry.-.
Februarv..
March....
April.......
Mov........
Junc .......
July ........
August....
Scptember
Oc()ber...
Novcmber
Deccmber

Mll:l
Janurry.
Februar!
March...
April.....
Mur- .. ..

Junc .....

'71/1

8tL
u%
13

t\1.!

8
8tL
tl
7h

6t/z
6Y:
6Vl
8Vl
8t/,
87:
8V,
87:
tlTr
8V,
8

8

sL i

t:

SL,:,

s

6t/2

6lt
6lz
81h
81/t
81/t
8lt
8t/z
8th
qth
7Yl
7'h

91,4

10

9th
tlth
11

lll/a
ttlh
12
ll
lll/2
103/t

'71/.!

6%
O/a
63/a

83/a

ll3/a

ll3/t
83/a

81/a

8)t
tl1/a

IlV4

8

8
7th
8
8
7%
7.4

7

7
7
8\t
83/t

9
9
9
9
9
83/t

8t/:

s
83/.t

a3/.t

9%
10Y2
l0Y1
103/t

t01a
totb
103/e

l0t/a
t0%

10
l0
t0.%
12

llVz
t2
l2Vz
llt/a
llV2
113/.t

12
111/a

11Yl
ll Yr

lt%
ltth
12

12

7h
7th
7t/z
7t/z
7t/t
7t/.t

tL.

iL
I

l

'7 v,
'7lt
'71:
'7lt
'7Vt

'71h

101/a

l0V 
l0
91/.t

$%
10V 

9V.
9th
9
9t,4

101/2

91h

734

711

734
,PA

'ttk
7V.

8t/z
8

8t/z
8Vz

8

8

F('rmerly namcd P('sl Ofli(e Saving\ Bank

CO}I]\IERCIAL BA\KIN(;
Tablc 6

RATIo O}-LOANS AND ADVANCES'I'O DEPOSITS

(PerCcnt)

l--nd ol \1(rr!t h

Januar)...
Februar\.
March ....
April ......
t\,tay
Junc. ..
Jul) .... ...
Augu51....
Seplcmher
Oclohcr..

Decclnber

1971 l97S 1919 l9li0 rgEl lgnl 1983

50.:
19.l
1-1 9

5i.0
5.,l.l
5.+.:
5-3.6

51 7

55.1
57.{)
5S.7

fi).3
60. s
59.7
6l .ll
67.5

70 .l
73.1
7l.J
71.9
76.2
'71 .5

6J9
65.2
6-',1. I

63.2
65.,1

67.0
69.5

67.ti
66.2
63.1

69.8
7 t.2
71.1
'/2.1

71.)
71.9
77.t
76.Ii
78.1{

83..1
80.6

7n. r

I .0
8l .,
l,].7
It,l.9
It5.9
1i6.7
u6.0
E5.l
86.6
87 I

85.5

16.1
76.8
76..1

11.1
73.1
71.0
71.S
6.1.9
().'1.5

6l.s
61.3
66 1

It7.0
86.0
87.6

1t2.6

It.l. I

-16
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COMMERCIAI, I]ANKING

I]I]NIN I]ANKERS' CLEARIN(; H()T SE

(\lonthl\ Clearinr\)

Table 8

Number of
\\'orking

Dailv Averages

Year and Vonth
Numbcr of
Cheques (H million)

Number of
Cheques (H million)

191 t'

197iJ

t9'791
19rJL)

l98l

1982
January.-..
February ..
March......
April .......
May ...-....
June ........
July.........
Augusl-....
September
October ...
November
December.

19rJ3

Januarl.
Februar_v
March...
April ....
May .....
June .....

:19
:51
tjj
t5L
2-13

206.6E7
209.883
184.060
273.776
321.t31

820.5
903.3
848. I

|.967.7

3.3
3.6
3.6
6.2
8.1

20,t17
23,507
21.45',7
18.395
21.315
25.371
22.',793
11.613
17.705
17.293
18.133
19..186

18.839
18.013
20.031
18.636
t8.'76',7
16 925

830
836
7%

1.091

1.334

1..139

t.231
933
96E

1.016
1.153
1.110
I .029

8ti5
910
82.{
92ti

t4
19

23
19

21
22
20
22
20
l9
22
21

138.6
128.4
t75.2
13lt.9
134.7
156.6
103.3
l1l.tt
I8 t.0
137.0

fl2t.6
139.5

6.8
7.6
7.3
6.1
7.1
5.2
6.5
9.1
'7.2

5.5
6.6

20
20
23
l9
21
22

130.7
125.3
135.n
131.4
113.8
121.6

6.5
6.3
5.9
7.1
5.4
5.5

9.{2
9tltl
870
98(l
893
769

'September 1979 figures arc not available.

COMMERCIAL BANKING

CALABAR BANKf,RS' CLEARING HOUSE

(Monthly Clearings)

Table 9

Year and Month

Number of
Working

Days

Daily Averages
Numher of

Cheques (N milli()n)
Number of
Cheques (N million)

19',77

1978
19',791

1980
1981

19lJl
Januar) ...
Februarv.
March.....
April .....
Ma_v .... .

June ...-...
Jul1 .. .

August-...
September
October .-

November
December

206.6it7
209.883

5',7 .82',7

95.92,1
136.509

7.0t1
8.018

10.347
8.752

10.21',7

8.566
9.238
8.078
8,064
8,06{t
8,946

It20.5
903.3
307.0
It58.9
9',70.2

I15.0
97.2
8.1.6

106.9
82.7
87.3
16.7

140.6
92.7
69.lt
95.0
87.6

219
251

zl2
251

2.13

3.4
3.6
1.4
3.4
.1.0

830
836
213
382
56:

5.r0
.r01

,r50
.16t

.169

,r66
,12,t

120
4M
403
367
126

I t.2
1.9
3.7
5.6
3.9
'1.0
3.8
6.4
1.6
3.5
4.3
1.2

1983
January.
February
March...
April ....
Mov .....
June..-..

7.139
1.637
9.519
7.179
8.023
a.427

l3
l0
ti
l9
ll
tl
20
22.

20
20
22
21

t March-December data onlv

20
20
23
t9
I
27

ts

137.4
74.8

r01.2
76.3
76.6
56.1

387
381

1r3
393
382
383

6.9
3.'7
4.7
.1.0

3.6
2.6



CONIMERCIAL BANKIN(;

I]NUGU BANKERS' CLEARING HOUSE

(Monrhly Clearinss)

Tablc l0

Number of
Working

Days

Dail! A!erages

Year and Monlh
Numher of
Chcques {}i million)

\umher ol
Chcqur\ (H million)

t97',l
1978
1979
l98t)
r981

1,234.9
t.|2.1
1.068.0
1.594.9

5.0
.1.'1

1.2.

6.1
lt.1

219
251

253
251

:.1.1

l3l .16,1

2 t0.801
109.657
llr8.50l
313.5J I

I l.77lt
20.116
20.5,17
17.09.1

l{1.998
11.51I
10.179
2t.uu7
Ir.505
llr.658
19.075
lt{.661

19,813
18.351
19.630
l6.lu)
19.41I
[].111

99.3
t72.1
183.5
169.6
163.9
173.9
llt.ll
2t'7.t
1.16.1{

147.5
153.3
190 {)

IJ8.7
I,l9.lt
l5lt.2
t17.1
139.5
1.1{.1

92fl
it40
829

l.l,t9
1.326

725
1,02,1

893
9(r)
999
978

t.02.1
995
925
933
86',7

889

1982
January.....
February ...
March.......
Apnl ........
Muv .........
June .-..,....
July..........
August..-...
September .

october ....
November .

Dccember..

1983
January .

February
March...
April....
May ... .

June ...,.

5.2
8.6
8.0
8.9
7.8
1.9
7.t
9.9
7.3
1.1
7.1)
g0

I9
20
23
19

l1
:l
l0
2)
20
20
))
ll

t0
20
23
I9
ll
l:

'7.4
'7.5

6.9
6.7
7.2
{t.0

991
r) I7
853
847
924
823

COMMERCIAL BANKING
-Iable 

I I

IRADAN BANKERS' CLEARING HoUSE

(N{onrhh Clearings)

\umbcr of
worIing

Da)s (N million)
Number of
Chequcs (N million)

Daily Averages

Year and Monlh
Number of
(lhcques

197',7

t978
t979
1980
t98l

249
25t
253
251

239

519.525
501.237
,136,910

-175.506

521.556

9.5
9.3

11.1
15.3

1982

Januarv...
Februar\.
March.....
April .....
May .......
June .......
July........
August....
September
October ..
November
December

1983

Januar\
Februar\
March...
April ....
Mrv .....
June.....

3tt.6{)7
{1.225
19.695
.11.107

42.96s
11.793
39. t92
{-r.661
36.9t2
39.76rJ
39,633
39.198

]q 5x'
36.765
39.360
3U.2ll

36,830

2.148.6
2,396.1
) 150 il

3.652.2

419.0
407.5
331.',7

284.8
298.1
233. r

315.9
309.8
249.6
244.4
382.4

396.u
220.1
369.7
211.9
108.5
229.O

2.t27
t.997
t.721
1.89.1

2.,182

2.985
2.061
2.16l
2,t64
2.046
1.900
1.960
2.030
1.tt 16

1.988
1.802
1.867

1.975
1.83It
1.711
2,011
2,016
1.678

13

l(l
:3
I9
21

22
20
22

t0
20
22
2t

32.2
20.-1

11.7
13..1

13.6
13.6
11.1
11.1
t_i.5
r2.5
11.1
18.2

20
l0
23
l9
2.1

22

.19

19.8
ll.0
t6.t
12.7
5.2

10.4



CO\I\IER(]I {L BA\KI\(;
Table 1l

ILORIN BANKERS' CI,EARING HOUSE

(Monthly Clearings)

Year and Month

Number of
Working

Days
Nunlber of
Cheques (N million)

Dail\ Aver
Number of
Chequcs (!a milltun)

19',79

I980
1981

253
251
113

88,111
102,312
I16.725

,{3 r .7
6u2.6
851.,1

t.1
2.7
-1.5

348
:108

480

1982
January....
February ..

March......
April.......
Mrv ........
June ........
July.........
August..-..
September
October ...
November
December.

54.2
63.4
80.9
74.6
63.9
7t.9
97.0
84.7
76.5
58.3
15.9
65.6

2.9
3.2
3.5
3.9
3.0
3.3
1.9
3.9
3.8
2.9
3.5
3.1

1983
Januarv.
February
March...
Apdl ....
May .....
June .....

l{)
t0
23
19

21

))

19.7
54.3
16.4
44.4
50.tt
6ti.0

1.5
).7
3.3
2.3
2.1
3.1

l9
2t)
23
19

2t
22
20
22
20
20
22
2l

7.361
It.346
9,213
It.939
9,903
9,015
7 q?o

ll.,t67
tt. t07
8,349
8,267
8,469

9.937
7.333
ti,lt55

u.140
7.331

3t7
{17
101

470
172
110
i96
3t5
105
.{17

316
.103

,196

366
385
365
402
333

COMMERCIAL BANKING

Table ll
JOS BANKERS' CLEARING HOUSE

(Monthly Clearings)

Year aDd Monih

Number of
Working

Days (N millbn)
Numbcr of
Cheques

Daily Averagcs
Number oI

Chequcs
Amount

(N miliion)

1977
1918
t979
1980
'1981

1982.....
January....
February ..

March......
Apdl .......
May ........
June ........
July.........
August... -.
September
October ...
November
December.

1983
Januar].
Februarv
March...
Ap l ....
May .. ..
June .....

119
t51
253
251

21,1

t.203.2
604.1
751.3

1,0n7.7
1,,149.6

l,' .l
109.2
l5l .3

11 .7
l,l L5
127.8
106.1
112.2
116.1
111.1
t22.6
121.0

t8
20
23
19

21.

22
20
22
20
20
22
2t

20
20
23
19

21

22

t2l,611
t49.219
r 08,191
r38,538
r45,360

9.807
I I .{t8.1
15.629
12.661
13,837
13.6,1,1

11.618
t2.622.
10.927
I1,206
r0.352
1l,600

,188

595
,{2rl

552
596

545
591
6tt0
666
659
620
581
574
546
560
1',71

552

,1.8

2.4
3.0
.1.3

5.9

1.3
5.5
6.6
6.2
6.',7

5.8
5.3
5.1
5.8
5.',7

5.6
5.8

10.0s9
to.257
I.1.023
I I .664
12.61t,1

10,1i05

503
512
609
613
604
491

-l()

\25.1
83..1

117.tt
75.0
88.0
E9.8

6.3
.1.2

5.1
3.9
1.2
,1.1



CONI\,I ERC I AL B-,{N KING
Tabtc 14

KADUNA BANKERS' CLEARTNG HOUSE

(Monlhly Clcarings)

Year and Month

Number oI
WorkinB

Days
Numher of
Chequcs (H miuion)

Dailv Averaqes
Numher of Amounl
Cheques (H million)

19',77 .

ts7,t
19',79 .

19110 .

19it1 .

1982
January.-..
February ..
March......
April .......
May ... .-

June ...,,...
July.........
August.....
September
October ...
November
December.

1983
January......
February...-
March........
April .........
May .. ... ..
June ..,.......

249
251

253
251
244

229.134
228,530

5.3
5.1

4.9
7.9
9.5

105.556
262.',722
293.580

23,856
24.597

15.779
22,363
26.764
22,380
23,898
24.8011

2r,621
24,568
21,411J

20,333
t6,'720
26,672
lli,225

22.496

|,312.2

1.228.7
r.979.5

lti1.0
241.2
2',79.1

210.4
2t5.2
209.n
r 98.7
I1.1.5
2.47.5
220.2
211.E
269.|

290.6
t61.\
267 .2

r 60.0
241 .1

234.6

923
910
812

1,047
1,203

1.315
1.u8
1.164
1.178
1,13rJ

1.128
1,0{
1.1 16

L.12',7

1,150
1,084
1.17 t

t2
20
23
t9
2l
22
20
22
l9
20
22
2l

15.1

12. t

t2.t
12.7
10.2
9.5
9.9
9.',l

r3.0
11.0
9.9

12.8

20
20
23
l9
2t
22

t 4.5
8.4

I1.6
8.4

ll.8
10.7

1,016
tt36

I t5q
959

1,056
1.022

COMMERCIAL BANKING

Table 15

KANo BANKERS' CLEARING HOUSE

(Monthly Clearings)

Year and Month

Number of
Working

Days
Number of

Chequcs (N milln)n)

Dail! Averaees
Number of

Chcques (H million)

19'77

1978
1979
191i0
191t1

r.988.9
2,499.9
2,642.9
3,438.3
3.758.4

8.0
10 0
10.4
13.1
t5.7

249
251
253
251
2,10

l8
20
23
l9
21
22
20
22
19

2t)
22
21

1_.213

1.263
r .150
1,24',7

1.270

1,539
r.319
1.161
1.385
1,389
1,350
1,394
1.288
t,2't9
1.468
1,2(fr
1,370

1.330
1,371
1.1t2
1.440
1,339
t,341

21.1
18.4
t4.2
16.5
18.2
15.6
l6.l

t7.t
17.9
16.2
t4.1

317,091
290,891t
3 t3,112
304,837

27,697
26.3'70
26,692
26,319
29.176
29.696
27 ,87 t
28.325
24,296
29.362
2't ,716
28.775

26.612

32.49t
25,935
28,132
29,U9

3',73.6

139.3
r50.8
394.6
439.2

1982
January.-.
February .

March.....
April ......
Muy ....
June ..-....
July........
August.-..
Septembcr
October ..

November
December

1983
January...
February.
March.....
Apil ......
May .......
June ..-....

379
36',7

326
ll3
382
314
322
170
321
357
355
302

1

3

7

9
I

I
6
8

8
5

8

20
20
23
I8
2t

4I

18.7
t'7.6
19.1
8.4

18.8
20.0
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COMMERCIAL BANKING

'fable 17

PORT.HARCOURT BANKERS' CLEARINC HOUSE

(Monthl)' Clcarings)

Number ol
working

Da!s

Daily Averages

Year and Month
Numbcr of

Cheques (N million)
Number of

Clheques (N million)

19',71 .

1978.
1979.
1980.
1981 .

1982
January.
February

1983
January

238.221
231.818
220,126
221 .516
295,620

16.21).
22.8.19
26.322
21,319
2-s.937
22.786
21.118
2.1.365
22.t69
20.92/
21.61q
23.639

20.429
20,852
24.403
20,95,1
2t,812
21,132

2.49

251
253
251
213

957
921
E7l
907

t.2t1

,t.3

5.,1

5.3
6.4
6.7

019
358
33.1

608
633

1

1

I

I

1

2

0
5

t)

5

March
April .

May ..
June ,.
July...

t)
20
23

19

2t
22
20
22
20
20
22
21

20
20
23
19

21

22

57.0

i 1.3
91.7
7r I

89.2
79.0
76.rl

9,+.-i

99.2
96.0

,1.lt

1.2
3.1
4.u
3.1
1.1

3.5
4.',7

4.7
4.5
4.6

1.356
1.112
1.111
1.122
I .2t5
i.036
1.071
1.108
1.108
1.016

981
I .126

August.....
Septcmber
Octobcr ..-
November
December,

February
63.,{
82.0
89.6
E6.{)
12.5
11.1

3.2
1.1
3.9
4.5
3.5
3.3

March
April .

May ..

June..

,13

1.021
1.0,12
1.061

1. t02
l,{1.11

987



Co-\I\IERCI.\L B,\\KI\(;
Table ltl

MAIDTJCT]RI I}ANKERS' CLEARING HOUSE

(N,lonthl! ( learingi)

Year and Month

Numbcr of
WorkinS

Days (N milln)n)
Number of
Chequcs

Daily Avcr
Number of

Cheques (H million)

1911
1978
19791

1980

l98l

219
251
232
25r
244

l{5.23,1
l{2.671

I1.4
2.9
2.6
3.1

3.1

63,1i29
83,409
90.005

i.

2

6

7

2 8.r6
'725

591
78.1

lJ36

342
129
275
332
369

1982
January....
February ..

March...-..
April .......
Muv ........
June..-..-..
Ju1y.........
August.....
September
October ...
November
December.

1983
January -

February
March...
April ....
May.....
June .....

l3
20
23
t9
2t
22
20
22
2|
20
22
21

4.857
5,lt t6
6,212
5.819
7,258
6.235
5.605
7.094
5,533
5.681

6,155

,1,898

6.00,1
4.157
5.665
5.806

60.9
60.1
59.5
52.7
69.9
55.0
48.1
83.2
53.2
55.1
51.2
64.1

4.1
3.0
2.6
2.8
3.3
2.5
2.4
3.ti
2.7

5,1.3

55.3
77.9
14.0
6t.2
6,1.0

374
29t
271
lt)6
346
2tt3
:80
323
211
28,1

252
293

266

261
229
270
263

2r)

lrl
2l
19
)t
22

2.8
2.3
3.1

).1
t.8
3.1
2.3
).9
2.9

I October, 1979 figurcs are no( available

COMMERCIAL BANKING
'l ablc l9

SOKOTO EANKf,RS' CLEARING HOUSE

(Monthlr- ClearinBs)

Numbcr of
Working

Days

l)aih A\cragc5

Year and Month
Numberof
Chcqucs (li miuion)

Number of
Cheques (H million)

1978
t9'79
19ltu
1981

19tt2
January....
February ..

March......
April .......
Muv ........
June,,,.....
July.....
August.....
September
October ..

Novemher
December

1983
January..
February
March....
April .....
May. ..
June ..,.-.

4.09,+
33.835

60.098

-r.503
3.771
,1.637
,1.03It
,1,125

1.11t6
.1.0'{ I
.1.6-+3

-t.913
l.l711
.+.116

50.4
257.3
.131.1

103.4

36.0
6t.6
63.8
13.0
44.5
5r.8
17.3
33.2
33.7
32.6
ill.6
87.4

62
253
251

243

66
134
209
217

0.8
1.0
L?
l.',7

15

20
23
t9
2t
22
20
22
t9
20
22
2l

234
189

213
2tt
199
2{J2

2t I
2{)8

209
203
221

2.4
3.1
2.8
2.3
?.t
?.4
2.1
t.5
l.{i
1.6
1.9
4.2

+.019
1.771
1.1.11
3.921
1.191
,1.019

201

188
193

2M
204
183

-rl20
l0
23
I9
l1
22

-1.1

63.2
31.8
38.7
'79 )
,t1.6

80.9

1.6
t.7
1.2
2.1)

3.7
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IN1'ERNAl'IONAI,'IRADF] 'lirhle l1

TOREIGN TRADE

(N millrl)n)

Imporls
(c.i.l. )

Exports and
Re-Exporls

(l.o.b. )

Balance
olTrade

t97',7 .

1978.
t9'79.
1980'

'l.159.'7

8.1ll.Lr
6.17{).6
8.981i.1

7.81 .?
6.lt]t).5

I0.1rx) 5
I.1.06ri.5

+122.0
- i,751.5

+ 5.080. I

t98()'
July........
Augusl ....
Scp(ember
Oct0ber...

Dccembcr

76,1.1
701t.7

859.1
7lt{.5
857.6
891 l

1.331 2

I .116 .+

+569.I
+727.7
+ 107.9
+ 2.1l.ll
+ t59.3
+ I93.3

967.3
026.3
016.9
0sl

t98l I

January...
February..
March.....
April.......
May........
June ....-..
Jtrly ........
August....
September
October...
November
Dccember

790.S

l.l l0 9

l.l6() I

1.1 1l{ I

9S 1.9

l.l rl 7

t.t75.s
t.31.1.0
1.0:9.J
r.075.r

l.l I8.8
1.0211.3
1.073.5
1.1 10.9

786.5
874.3
550.2
450.8
6ti9.1
949.9
920.1

I,3,10.2

+ 209.l
+231 .5

+ 138.9
10.0

-39',7.6
243.1{
.l3l.7
'731.9

5f16..1

3E.1.1

109.3
264.4

1982'
Januar!.
February
March...
April.....
May.... ..

June -....

060.J
01.1.5

07.1 3

051 s
03.1 5

811 S

.toarcei Federal Oflice of Stati\lics.
I Figures from July 1980-June 1982 are provisional

t
I

i
a

(
t
It

50

98,r.4
682..2

599.6
,130.2

935.1
I,221..1

76.0
332.3
115.2
62t.6

99.4
+396.3



INTER ATIONAL TRADE 

Ye.tr and Month 

1979 1 

1980'. 
1981 

1979 1 

Januan 
Fd,ru,;ry. 
March . 
April 
Ma) 
June 
Jul} . 
Augu,t ... 
Scptcmhcr 
October 
Novcmhc, 
December 

Source: Federal Oflicc ol Stati,tic,. 

• Excluding pared post.

.:! Provi�ional. 

Fllod 
(!I) 

lJ)2.� 

I .-l.17.:'i 
c.11:i. I

(,<)_<, 

9:'i.:'i 
II:'i.7 
:'i I .X 
7."\.h 

6-l.0 
8.'i () 
68.0 
72.3 
69.N 

78.J

108.7 

VALllE OF MAJOR IMPORT (;ROllPS IIY S.I.T.C. SECTIONS 

(N million) 

lh:vcra�c� /\ni111:il and Manu-
and Crude :\linnal \\:g.\..'tahk facturcd 

Toha,-co ,latcria\, Fuel, Oil, Chc111ical, Ciood, 
(I) (2) (.1) (-l) (:'i) (n) 

8.-l 117.-l 126.h <J7.:'i 6-lh. 7 1.-l-12.2 
12.1 15/i.7 l:'i4.8 11:'i. 11 91."U I .9XI .:'i 
17.7 20 I. 'I 176.-l 12.1. I 1.2:'i:'i.7 2.6-l!l.:i 

()_ IJ 7.:'i 22.1 -l.:'i .'i 1.2 1-lX.9 
0.lJ IX.5 8.11 111 .. , .1 .".0 12-l.2 
1.6 LU I 1:'i.7 X.-l -12.2 179.9 
0 . .1 5.5 -l.8 .U 21.5 :'i'J.9 
!U 8.9 8.2 '1.0 -19.7 95.2 

7.9 1-l.2 7.-l 6.l. (I 82.5 
0.1 10.-l 9.8 7 l) 55 .. ) 8-l.2
(l_l) 9.6 9.7 6.9 58.-l 120.5
0.7 8.1 7.(, '1.l/ f>.,.(, 128.2
0.-l 8.J l.'i.-l IIU .'il/ . .'i 1.W.2
I. I 10.8 -11 11 .. 1 6-l . .'i 126.6
I.::: X.lJ 6.'J 9.9 8-l.X 152.lJ

Table 2:i 

:\[ad1incn· \liwdla-
and llL'Oth Ma1111- Mi,ccll:i-

Tran .... plHt facturc•d llL"OU"\ 

l:quipmcnt Good, ·1·ran,at·titlll" · ·1 otal 
(7) (8) (9) 

.-10:'i. 3-l'J.:'i 2-l.8 /1.170. lJ 
./1:'i!l.-l 6-l:'i. I 2').0 'J.119:'i.6 
.-106.7 :J).l 2 29.J 12.l/l'J.6 

2:r�.1 :12 l) 0.7 571.9 
210 .. 1 2:'.2 II 5 5.16.-4 

.16-l.-l -lll.11 0.7 781 ./, 
128 .. "\ ltl.6 ll.-l 286.X 

151 .X IX.:'i 0.:'i -ll:'i.7 
I3U.l/ 111.7 IU 39(1.2 
182.-l 211.9 2.1 -l5X. I
I 81.-l 27.::: 7.:'i -190.1
ll/9.1I J➔.7 I.I :i2-l.2
178.-l -16 . .1 '1.2 :i16.8 
18-l.8 31I.-l u :il2.3
2-llJ.7 -l.1. I 0.) (166.8 
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MONEY AND CAPITAL MARKETS

NIGERIAN STOCK EXCHANGE TRANSACTIONS
Table 2q

Year and V()nth

t911r
1978r
t9-791

19801
t98l

337
243
124
120
I lE

1.651
2.173
3.223
7.138

10.199

178. ti
18'7.2
219.7
380.8
298.7

1.2
2.5
1.',7

19
6.1

IU0.0
lltg 7

254.3
3U8.7
301.8

r982
January -...
February ..

March......
April .......
May ........
June ..-.....
July.........
August.....
Septcmber
October ...
November
December,

5

5

10

10

5

6
13

12
22
1ti
25
23

li29
lt93
9ti6
782
995
935
8.15

ttl ti
733
653
879
l8:

834
ri9ll
996
192

1.000
9.11

858
ti60
755
611
904
505

6.6 0.1
0.l
2.2
0.i
0.5
0.l
0..1

0.5
0.5
0. .'i

1.5
(].l

'7.0

4.4
17.1
24. u

5.1
7.2
7.3

,r3.6

12.3
36.3
15.7
13.9

1.1
15.2
21.5
1.6
'7 .0
6.9

43.1
11.8
35.8
31.2
13.1

19ti3
January.
Febnrary
March. -.
April ....
May .....
June -..-.

5

23
11

13

60
.t8

li63
It,l8
25,1
902
917
8?0

It6tt
871

915
1.007

918

1.3
18.9
6t.6

3.3
53.1
11.2

0.6
0.5
tJ.7

1.7
1.1

0..1

t.9
19.,1

62.3
tt.0

5.t.5
1.1.6

Sorrcer The NiBerian Stock Exchange (formerly knowo as LaSos Stock Exchange)
I Yearly Totals

5.1

@r. InJL,\rrial\'l',,r.,1

1.31,1

3.099
6.918

l0.0tt1



MONEY AND CAPITAL MARKETS ]-ahlc 30

TREASURY BILLS: ISSUES AND SUBSCRIP,TIONS

(H million)

Year and Month Issues
Central
Bank

Commercial Development
Banks Banksr

Savings Type
lndividuals Institutions']

Stalutory
Boards and

Corporations Banks Othersr

1917
1918
r919
1980
1981

1982
January -....
February ...
March.......
April ........
May.........
June -..-.....
July..........
August......
September .

October....
Noverhber .

December..

t9u3
lanuary.
February
March...
April ....
May .....
June..,,.

652 0
652.0

2,402.0
2,565.0

652.0
2,402.0
2,565.0

652.0
4,315.0

652.0
652.0

8,315.0

1,200.0
1,200.0
5,700.0
2.140.0
2,140.0
6,500.0

3,139.0
4,780.0
7 ,16',7 .0
8.639.0

11,976.0

14l. t

113.0
234.8

74.8
82.7

513.3
1,921.9
2,531.0
1.803.3
s.890.4

191.4
132.9

1,988.2

10.2
r,451.3
2,rJ26.8

127.0
\W.3

11.3
191.5

6,967.1

384.7
4,093.1
1,145.5

72r.9
4,379.2

2.170.3
2,07 t.7
3,996.0
6.104.4
5.438.4

440.8
489.9
381.4
224.9
531.4
886.1
453.7
501.2

1,392.9
572.0
414.1

L,227 .7

199.0
732.6

1,552.8
892.5

1 ,288.2
1.9?6.1

20.0
r9.5
1.3
5.1
1R

57.6
441.5
196.5
378.8

69.9

65.9
89.5

l3l.8
206.2
237.5

170.E
122 9

65. E

236.6

0.4
0.5
2.2
0.1
0.5
0.4
0.7
0.5
0.6
0.3
0.4
0.3

6.1
1.9

10.5
8.3
5.1
1.2

11.3
6.1

10.0
6.1
6.8

1,1.9

6.3
4.8
3.7
6.8
4.3
3.5
7.4
3.',7

20.'7
6.4
4.7

17.4

2.033 0.6
0.6
0.5
0.6
0.4
0.6

6.0
7.1

13.9
6.8
8.0

13.0

56.4
69.5
35.0
88.0

115.1
114.1

I Development Banks include Nigerian Industrial Development Bank. Nigerian Bank for Commerce and Industry, and Nigerian Ag cultural and
Co-operative Bank.

'z Savings-Type Institutions include mutual savings and loan groups, credit organisations, co.operative societies, insurance companies and Federal
Savings Banks, etc.

3 Others include Federal, State and Local Governments. and other companies.

55

13.0

1.0
1lt.9
gt{
6.7

40.4
53.5
65.0
13.5
83.2
55.9
34.5
87.0

6.0
5.1
4.5
6.6
6.0

17 .0

0.0
0.1
0.2
0.1
0.1

0l

0.3

0.4
0.2

0l



MONEY AND CAPITAL MARKETS

Table 31

HOLDINGS OF TREASURY BILLS OUTSTANDING
(N million)

Y€ar and Month
Total

Outstandingr
Central
Bank

Merchant
Banks

Commercial
Banks

Federal and
State

Covernments othe^2

l9'7',7

1978
1979
1980
l9ll I

691.0
816.0

2,119.0
2,119.0
5,'t82.0

26.9
7.8

45.9

51.1

23.6
35.8
78.0
38.2
13.0

1982
January....
February ..
March. -....
April .......
May........
June .,,.,,.-
July.........
August.....
September
October ...
November
December.

5,782.0
5,782.0
5,'t82.0
5,782.0
5,?82.0
5,182.0
s,182.0
5,182.0
5.1a2.0
5,782.0
5,782.t)
9,782.tJ

10,330.0
10,878.0
8,263.0
9,203.0
9,203.0

10,003.0

161.0
2'7.3
0.2

3.404.9

3.239.2
2,982.0
3,0r9.2
3,255.2
3,112.9
2.874.5
2,4a1.1
2,132.1
1,824.0
1,305.4
1,050.3
5,463.7

5.32r.9

2,911.8
3.656.6
3,956.3
1.304.9

296.0
512.4

1.307.0
1.dxr.5

917.5

1,r28.6
1,574.2
r,288.8
1.152.2
1,152.7
1,659.6
1,862.0
1,848.8
2,155.1
2,323.t
2,285.3
2,r89.8

183.s
232.7
6A6.9
439.7

1,395.5

1.349.8
1.161.1
r.429.6
1.324.4
1,38r.9
1.140.0
t.296.2
1.681.4
1,658.s
1 ,999.2
2,287 .2
1,955.8

2,394.3
2,564.2
2,084."/
2,193.4
1,337.3
1,301.4

5.5
5,+.0
35.5
41.3
65.6

106.9
139.2
118.7
142.8
'150.2

156.tr
1',71 .7

t64.'7
205.0
168.3
192.0
223.1
319.4

8.9
10.7
89

I
5

1

0
4
1

2
2

3

3
3

4

,448
,768
,w2
,16{)
,619
,070

8.9
8.9
1.0
3.5
1.0
1.0
4.1
2.4
I,O

1.0
6.1
6.1
1.0
6.6
6.6

1 Nominal Value.
2 Includes Statutory Boards/Corporations, Savings Type Institutions, Local Governments, Companies and Individuals-

56

1983
January.-.....................
February ..-............... .

March..........-..-.-.........
April..........................
May .. ...............-........
June..-,..............-.......-



MONEY AND CAPITAI- MARKETS

Tahle'll

TREASURY CERTIFICATES: ISSUES AND SUBSCRIPTIONS

(H million)

Year and Month Issues Central bank

Subscriptions

Commercial
Banks

Developments
Banks'

Savings2
tYP€

Individuals Institutions
Merchant

Banks Othersr

Statutory
Boards and

Corp.

t9'7'71

r9781
t9194
19804

1S81 .

1982
January.....
February ...
March.....-.
April ........
May . .. ....
June .........
July..........
AuBust......
September .

October ....
Novehber .

December..

1983
January.
February
March...
April ....
May .....
June.....

6{)0.0
I,4{n.0
r,5r0.0
1.917.6
1.190.0

3.0
460.0
150.0
262.0
313.6

58.0
1.220.8

755.0
1,413.1

703.8

154.0
r00.0
ts7 0
234.2

536.9
t'72.0
740.5
493.5
469.',7

0.2

1.0
5.1)

0.2

13.5
6.0

16.3

3.u

3.0

t.l
u.7

3.0
305.9

50.0
65.0
76.1

0.1

3.1

200.0
200.0
91.0

I Development Banks include Nigerian Industrial Development Bank,Nigerian Bank for Commerce and Industry and Nigerian Agricultural and
Cooperative Bank.

'z Savings-Tlpe Institutions include mutual Savings and Loan groups, credit organisations. co-operative socielies, Insurance companies and Federal
Savings Bank, etc.

3 Others include Federal, State and t ocal Governmenl. and other companies-

' Yearly Torals

57

2;
7.5

55.6

l7;
t92.5
35.4



MONEY AND CAPITAL MARKETS Table 33

HOLDINCS oT' 1'REASURY CERTIFI(]AI'1,]S OUTSTANDING
(N million)

Year and Month
Total

Outstandingr
Cenlral
Bank

Commercial
Banks

Merchant
Banks

Federaland
State

Go!emments Othersz

1977

1978
t979
19{J0

1981

900. tl
1,u00.r1
2,310.0

2.307.6

4.8
6.3

13.5
18.0
18.3

1982
January,..
February .

March-....
April ......
May .......
June.,.,,..
July........
Au8ust....
September
October ..
November
December

1983
January.
February
March...
April ....
May .....
June -..-.

2,N7.6
1.707 .6
1.70'7 .6
r.707 .6
1,70'7 .6
r,707 .6
1,882.6
1,885.6
1,656.6
1,656.6
1,668.6
1,668.6

1,668.6
1,668.6
1,868.6
1,868.6
r,959.6
l.959.6

79.6
1.177.{)
1.072.8
1,590.9
1,112.6

896.0
698.1
698.1
885.1
885.1
885.1
E91.0
908.3
802.6
842.3
810.0
900.3

u08.6
440.6
u37.0
834.3
856.4

949.1
806.9
'778.6
'786.2
'786.2

806.8
708.8
679.1
'714.8

649.4
710.8
628.8

18.3
18.3

7.0
t't6.t
386.7
284.4
320.3

144.2
r84.3
226.6
28.0
28.0
1.4

215.1
290.5
131.5
151.2
145.0
136.6

141.1
136.7
149.8
168.5
163.9
156.6

895.3
895.3

|,057.2
1,042.8
1,088.1
1,088.1

628
633
653
649
699
101

8

8
8

5

il
I

8.3
8.3
8.3
8.3
7.7
1.1
1.1
1.1
2.8
2.9

2.8
2.8
?.8
7.8
'7.8
'7.8

I Nominal value.
2 Includes Statutory Boards/Corporations, Savings-Type Institutions, Local Governments, Compades and Individuals

5S
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]'Htl l'l,OW OF I,'UNDS
-lal)lc ll

RUST OF THE WORLD ACCOUNT: 1973-1982

(H,nillon)

PERIoD
TRANSACTIoN

r97l 1971

s US ti s
t\)11

US LJ US tIs US US
1975 t916 1978 t919 19u0 l9ri I t9N'

S tl S tl
A. Gross Saving.... -.. -.............

B. Gross Capital Formation......

C. Net Surplus.......................

D. Total Fin. S/U ...................

l. Foreign Exchange (Net)......

2. O(her Foreign Ass€ts..........

3. Currency and Deposits........

4, Insurance and Prov. Funds.,.

5. Federal Debl....................

6. State Debt

7. Govt- Loans & Shares.........

8. Domestic LoaDs & Advances

9. Other Debt......................

10. Unidentified items and
Discrepancy Sources .,,,..,,,,

TotaI...................................

52.7 -3062.5 215.3

59 1

259.3 656.5 3,119.4 5293.22136.9 l{)09.5 1593.0

559..1

l:t0. t 21./ .9

52.7 3062.5 2t5.3

25U.7 206.0 3r81.1 118.6 485.2

174.4 3102.2 157.5

61.2 t24.5 30s.4

259.3

269.9 - 1t3.9

339.9

226.0

656.5

115.4 - 419.3

- 447 .0

2.8

2386.9 -t{X)9.5 -1593.0

231.2 1356.2 1030.7 t786.tt ',7',l',7.3 2321.t\

t3tt9.9 l862.ti 2351.t

15.1 -29.1t 2.7

3419.4

73 1 .8 - 2904. 1

-2926.11

-0.7

5293.2

515.3-1262.3 4030.9

- 1285.5

-0.4

t 0.,1

ll

19r.5

ll.6

t5.li 1.4

-26.1

I{7 0.{)

50tt.3

13.7

.193.4

0.1

5.',7

1.,1

271) l lll.6 :5.1.6 209.It

lUL l

l.-l

15.5 3537.,1

23. l

206.0 206.0

15.6

I lil.6 I lii.6

22.7

269.9

30.0

269.9 t75.4

24.9

1',75.1 231.2 237.2

18.6

r030.7 r030.7

-46.2

111 .3 711 .1

-35.0

731.6 731.8

21.6

515.I s rs.l

23.6

4030.9 4030.9



MONEY SLPPLY

MONEY SUPPLYI

(H million)

I ablc .j(l

End of
Year/I4onth

Currency
Outside
Banks']

Demand
Dcposits3

Money
Supply

Demand Dcposits
as perccntage

of Money Supply

1917
1978
1979
1980
1981

1982
January...
February..
March .....
April.......
May-.......
June .......
July ........
August ....
September
October...
November
December

1983
January ...
February..
March .....
April.......
May........
June ,......

1.593.5
2,157 .2
2.3s0.8
3,1E5.9
3,861.9

2.453.9
2.628.6
3.795.8
6,040.9
5,883.0

5,860.5
5,170.,1
5,151.6
5,406.2

5,082.4
4.664.3
5.487.8
5,259.3
5,370.7
5.461.1
5.826.2

5.9111.2

5.796.5
5. I]6.1

5.718.7

4.047 .4
4.785.8
6,146.6
9,226.8
9,',7 44.9

10. t 07. I
9,ri53.7
9.330.5
9,550.0
9,667.8
9.944.1)

60

6I
65

60

6
!

1

3,717.2
3,724.6
3,721.6
3,'780.9
3,734.5
3,743.9
3.793.8
3,7E0.0
3.E39.2
3,E61.7
3,88E.6
4.222.4

4,t25.9
4.051.2
4,204.4
4,154.1
4,15E.6

61.2
58.1
58.0
58.8
59.7
5',7.6

55.1
59.2
57.8
58.2
58.4
58.0

7
0
2
I

2
3

1

8
5

4
7
6

9
8
ti
9
9
8
8
9

9
9

0

,517
.E95
,a79
.187
,217
,826
,458
,261
,09E

,(X8

59.2
58.8
5,1.9

56.5
57.0
57.5

I Money Supply is defined as currency outside banks plus demand deposits at commercial banks plus domestic deposits with the Central Bank. less
Federal Governmen! deposits a( commercial banks.

2 Currency outside banks is defined as currency in circulation,less noles and coins i. the vaults ofCommercial Banks.
r Demand (currenl) deposits with the banking system, net of Federal Government demand deposits.

6l



NATIONAL SAVINGS [able,l0

S {VINCS STATISTICS--{TMULATIVE

(N million)

End ofYear/Month

Savings and
Time Deposits
ofCommercial

Banks

National
Provident

Fund

Federal
Savings
Bank

Federal
Mortgage

Bank

Premium Bonds,
Savings

Certilicates,
Savings Stamps

Time Deposits
with Merchant

Banks 'Iotal

1977
1978
1979
19U0

1981

1982
January..,.
February ..

March......
April.......
May .. .. ..
June........
July.........
August.-.. -

Septcmbcr
October ...
November
December

1983
January,..
February.
March.....
April ......
May .......
June,..,...

6,139.8
6,20L.6
6,418.0
6,378.3
6,60t3.ti
6,656.7
6,686.5
6.',728.8
6,850.1
6,925.t)
6,911.8
6.838.2

6,485.6
6,626.1
6,93E.7
6,6E2.6
7,1E7.0
7 ,464.2

1,255.1
2,60t.'7
3,702.1
5,163.2

0.1
0.1
0.1
0.1
0.1

230
269
306
318
375

8.0
8.1
'7 .1
't .3
'7 .t

4
9
7

9

3

60.1)

62.5
64.0
62.',l
63.1
64.6
65.5
66.4
66.9
67 .2

68.8
69.3

335.4
354.5
4t1.1
406.9
498.9
507.2
521.5
591.1
629.0
657.6
660.1
691.3

3,009.7
4,161. u

5.769.9
6,562.6

6,913.3
6,998.0
'7 ,2E3.1

7,558.3
7,646.3
7 ,663.4
7 ,71t1.1
7,944.0
8,052.9
8,M1.2
8,014.4

3',73.2

374.5
3',79.1

380.2
382.5
383.1
385.3
390.7
393.6
39it.9
402.1
411.5

,1.8

.1.8

.1.8

1.6
,{.6
4.6
4.5
4.3
.1.3

1.1
1.0
1.0

0.1
0.1
0.1
0.1
0.1
0.1
0.1
0.1
0.1
0.1
0.1
0.1

$2.71
433.4t
41611
1J6.11
439.41
442.11

1.5 '
4.8'
.1.E'

,1 8
,1 

't.1. E

77.5r
'79.11

79.u
81.5
E7.6

385.3
527.5
511.4
57li.,l
511.3
592.1

0
0
0
0
0
0

7,584.8
'7 ,670.0
8,036.5
'7,982.4

8,290.1
8,591.2

1 Revised

65

16.8
19.2
2',7 .9
40.7
56.0

82.,1
110.7
117.3
?.19 1
32E.0



PRODUCTION-AGRICULTURE Trblc.ll

PRINCIPAL ACRICULTURAL COMMODITIES

Item and Year
Cotton

Benniseed Cocoa (Seed Cotton) CroundDuts
Palm

KernelsL
Palm
oitL

Sola
Be.rn\

Rubber
Sheanuts (Dry lump) Total

MARKETING BOARDS
PURCHASES
(In tonnes)

1977-78......................
1978,79......................
1979 80......................
tq80,81
1981-82......................
1 982-831 . . . . . . . . . . . . . . . . . . . . .

PRODUCER INCOMEST
(N Million)
19',7',7 -78......................
1 978-79 . . . . . . . . . . . . . . . . . . . . . .

1979-80......................
19110 ill......................
198r-82......................
1982-831.....................

PRODUCER PRICES,
(N per tonne)
1977',78......................
1978 79 . . . . . . . . . . . . . . .. . . . . . .

1979-80 . . . . . . . . . . . . . . . . . . . . . .

1980 81......................
1981-82......................
1982-83 . . . . . . . . . . . . . . . . . . . . . .

2.000
i.,1.15

I E7,8,18
161,316
1,1,1,309
1,16,454
1U,1,391
46.243

116,502
239,825
230.',762
193.78t)
193.865
63.636

1.400

16.',7 0.4

609.8.12
656,,139
561.999
475,,111

480.193

115,092
tt1.222.
117.399
80.903
71,475
1',7,',792

1,10.000
3IJIJ

18.281
10,812

1.',714

.17,000

n. a.

628

2.331
1.21',7

n. a.

n.a.
2t,o52
21,1,{0
) r )1n
19,60'7
14,057

365
120
485
600
700

117

0.6
0..1

193.5
t66.2
173.2
190.4
239.',71

60.1

38.0
38.7
3E.7
32.4
36.21

3U.5
0.1
6.4
4.5
0.78

1',7.5

41.5
38.8
38.',7',7

I4.6

305.25
251 .2
211 .t
27iJ.8
321 .6
109.2

n. a.

8.1
2.',7

2.t)
0.r5

n.a.
7.1
8.9

10.3
11.'76
9.ti

0.4
0 t9

0.3

290
300
300
315
315
315

330
330
330
.100

,165

510

275
290
350
120
450
450

355
355
,150

,195

495
,195

290
135
135
150
155

175

1,030
1,030
1,200
r,300
1,300
1,300

150
150
1lto
200
200
230

n.a.
70.0
90.0

100
100

t2t)

.Sorrcer Compiled ftom returns ofthe Commodity Boards.
I Thesea.on [orpdlm Lernelsand palmoilcoincidc.wirh the Calendar]ear.

Producer price< supplied b! lhe l cchnrcal Commitlee on Producc Pnces.I Producer Incomes do not represent the total farmer's income, but indicate the gross income realised ftom salcs of cach commodity to the
Commoditv Boards.

a Provisionai.
5 Revised.

: negligible-
n.a.: not available.

66
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PRoI)UCTIO\_NII\ERALS Tablc-13

PRTNCIPAL MINIRAI-S

(ln Tonnes unle\li otherwise \rated)

Year and Ouarter Cassitcrile Clay Coal ( ()lumbrte Limesrcne Marblc
(Crude )
(Barrels)

I in \1(tal
(ltelirrd)

(iis (000)
(Cubic Mctres)

t\)ll
t97t
lt)1t)
l9N{)

29.719
i9.862
31.952
57.t57

261 .O't5
22t.tt99
t12.t11
t'75.9',7',7

t.l-16.968
1.131.191
1.1t71.3.1(l

1.5I1r.205

E.0E7
8.726
I .0I

6.10

765.695.05.r
69u.000.u{)0
8.12.J7,1.109
754.969.It].1

3.7 79

2.785
2.985
2.678

r7.920.265
10..1115.736

-10.050.152
]t.551.3.t1

tt{l

81r)

lJll-l

t2.871
6..136

25.02[i

-16.9?ii
t9. t6l
-11.061

1.0:-3

Itl
9l
'71)

ii-l

39 t.iJl.t
363.798
113.56.1
i29.713

2.090
565
610
17{)

l77.ll.'r.810
138.30-',1.671

77.6.13.61I
I1t.517.760

5.761.531
.1.166.776

1.719.551
1.566.65{)

.1.,1.1t)

1.080
3.82.1
:r.5.10

2U
239
2-t9
211
23s
190
16,1

102
l9l
208
201
390

l{ l6
56',7

568
55,1

l9lt I

l\i Ouancr
2nd Quarler
3rd Quarler
,lth Quarter

,19

I t9
,19

t5.222

9.-ll{l
10.656
10.060
J.:6t
:.6-35

:.1{ 0
3.517
3.239
5.5311

5.III
1.195

1.8',7',7
j,831

1.ll,l3
1.18{)
3.89{

195

l15
315
330
572
I t0
630

90
95

271
282
290

77t)
{38
725
60i

l9
37r

33
115

257
82

209
154
l,r5
155

t3l
t42

l9t{2
January,...
fcbruary ..

March......
April .......
May .... ...
June'.,..,...
Ju|y.........
August.....
Scptember

'Octobcr ...
*Novembcr

"December.
. l9l{3
January.
February
March...
April ....
May .....
June.....

70
I 19

1.755
1.q.1,1

2.117

.tl
)1
tl
lt
l.l
I5
l{)
5

It

16

l.l
I]

ll
ll
I:
ll
ll
1l

287
260
258
2',71

231
:50

l5ll
159

l,llt
156

150

l,l9

I tLr.sl0
61.9-10

5lr.58r)
71..t61
61.770
7.1 6sti
5i.119
1.1Ii

76.160
61.751
57.110
56.795

51.178.EtE
38.96:.t81
I8.911.017
26.93:.157
.t0.t.11.61-l
.19.193.901

39.073.601
3-1.099.9:7
3.1.711.1t I
.15.119,1.686

,10.U39.977

37.t96.006

25.715.052
18.u12.92S
2t.21t.126
35.1.166.,116

50.310.75-3
{5 .78.1 . -rllr

t.lil-1.573
1.355.815

996.657
909.(X)2

1.1.18.080
1.637.066
1.337.30r
I .118..125
\ ,t76.$7
l.,120.515
1.2,12,083
1.r10.924

894,98.1
'711,502

1.030.711
11117.606

959.158
913.3tt2

212
211
20E

210
215
206

:.3E9
951

t.060
I .160
t.l8l
1..110

57.186
55.821

5.1.020

58.717

* C.B.N. Estimates.
N.)rer (i)al production is cslimated from January l98l whilc Gas is cstimated from April 1983. All statistics on pctrolcum producrion arc aclual

tigures.
.Solrrc. Federal Ministry of Mines and Power. F€deral Oftice of Statistics and Nigcrian Narional Petroleum Corporatn)n (NNP(l ).
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CONSUMER PRICES Table aa(a)

COMPOSITE CONSUMER PRICE INDICES

COMBINED RURAI, AND URBAN CENTRES AND INCOME GROUPS

(Basei Avcragc 1975 = 100)

Year and Month Allitems Food Drioks
&

Kola
Light and

Fuel

Household
Coods and

Olher
Purchases

Other
Transpon ServicesClolhing

1977
1978
1919
i980
t98l

146.0
171.9
185.7
t99 I
25tJ.2

110.1
15,r.0
175.8
188.0
tgl 0

t21 .3
131.1
I66.9
t'7'7 .l
113.2

136.9
147.1
156.0
l8l .5
I94.6

I41.,1
176.3
2t9.1
270.2
3t3.7

I15.5
r55.1
1.71 .1

135.2
2ll2.l

1.13.0

166.7
186.3
204.n
241 .6

258.0
259.5
260.6
262.t
264.2
265.6
261.9
268.,1
269.8
271.8
274.1
275.',7

266.5

280.4
284.5
29',7.5

303.0

n.a.

262.tt
264.5
266.t
267 .t
210.0
2',70.t
214.3
274.6
2',76.2

219.0
281.5
282.5
2',72.1

205.7
206.1
205.I
204.5
203.9
20'7.0
206.',7

206.8
206.t
2r0.6
2L0.',7

212.2
207 .1

219.1
224.0
216',7
222.t
n.a.
n.a,

2i4.',7
208.1
2{J7.2

208.9
2m.6
213.2
2r3.8
216.5
2l 1.8
220.8
223.4
223.0
213.4

328.2
329.8
33r.8
332.1
332.2
332.6
335.0
337.2
334.4
340.9
339.9
340.3
334.6

ll l.l
r 58..r
r95.5
197.1
201.9

213.9
2t1.3
211.1
218.2
22t.2
221.li
223.7
225.t
223.2
222.9
243.{t
244.t
223.9

2E1 .6
2119.I

2119.8

291.ti
292.5
294.0

3(){).0
294.t
302.9
305.9

296.1

1982.
January . - . . - . . - . .

February . . . . . . . .

March......... -..
April .............
May ..-...........
June........-.....
July . . . . . . . . . . . . . . .

August...........
September-..-..
October .........
November -.....
December -..-..

Average 1982

1983
January.... -.....
February ..-.....
March-...........
April .............
May . ...........
June , . . . . . . . . . . . . .

176.5
1',71 .8

t11 .5
t'7'7 .1

t1'7 .2

t71 .2
l8(|.9
t8t 6
181.1
t8t 0

181 I

1IJ0.0

286.5
291.t
304.6
309.0

291) 2
294.4
303.4
308.3

n.a.

214.6
21',7 .3

220.5
226.0

235.2
240.9
256.4
278.8

245.6
241.1
256 4
2$.3

n. a.

69

183.1
186.0
202.9
229.2
264. E

210.t
21t.5
214.8
276.1
27ti.8
279.8
280.0
281.1
280.5
282.2
283.0
28,1.1

2',77.'.1

345.6
347.0
349.6
355.2
n.4.

.4.

314.9
320.5
321.t
330.7

n.a. = not available.* I ndices for January ro September 1982, are revised.
Sux/, er Federdl Ulrice ol Srali\lics. Lago..



CONSUMER PRICES l ablc l1(b)

CONSUMER PRICE INDICF-sI

ALL URBAN INCOME GROUPS AND CENTRFS

(Base: Average 1975: 100)

Year and Month All items Food Drinks

Tobacco
&

Kola

Household
Goods and

Other
Purchases Clothing

Other
Transport Services

modation
Light and

Fuel

1911
t9'78
1979
1980
l98l

141.5
t16.0
195.6
2t7.9
263.L

155.2
196.3
210.2
233.s
303.0

12',7 .8
t'77.6
195.0
202.7
220.t

125.',7

159.5
t70.1
180.3
184.4

189.5
1m.0
191.4
192.6
194.2
197.3
t97.3
t9'7.5
t98:l
199.8
20r.6
203.9
196.r

208.2
2t0.9
2t3.3
2t5.1

n. a.

I29.0
r 39.3
t'72.1
199.1
219 l

229.0
229.2
230.5
231.2
231.5
234.8
231.6
235.3
235.2
235.2
235.9
232.2

20.t
253.5
253.6
256.5
n, a.

n. a,

130.0
138.8
157.8
179.9
194.5

199.9
2U).7
203.0
2M.5
205 6
2M.4
210.1
209.3
2u9.8
210.1
211.2
212.0
206.9

226.4
241.3
260.0
n. a.
n. a.

135.1
158.5
180.6
21l!,,9
219.5

221.t
225.5

226.6
226.3
229.2
233.9
236.8
237.8
231.4
238.0
239.3
231.8

246.0
248.5

n.a,

1 14.1
114.9
182.2
193.2
194.9

195.0
196.5
t99.7
201.3
2M.9
2M.4
204.2
2t0.2
2r2.1
2t4.t
2r5.7
2 r8.0
206.8

220.5
222.7
225.1
230.4
n. a.

n. a.

120.2
155.1
181.6
214.4
239.5

245.9
251.3
249.7
250.6
252.1.

254.8
251.4
251.9
258.8
x9.0
261.5
262.6
255.1

26',7.',7

2',74.5

278.0
282.5
n.a.
n.a.

1982.
January . - . . . - . . . . .

February ...-.....
March.............
Apnl ..............
May ...............
June . - . . - . . . - . . - . . .

July....-. ..
August.-.........
September -..-..
October ..........
Novemb€r .,..,..
December -..-...

Average 1982

1983
January...........
February.........
March.............
April..............
May ...............
,une . . , , . , , . . , , . , . .

273.2
275.1
278.0
2'78.9
2J1.2
283.5
247.1
287.6
2A1.4
281.8
281.9
290.3
283.2

396.2
300.6
303.8
309.4
n. a.
n. a_

316.0
:]18 l
320.r
321.t
324.2
327 .3

334.7
333.2
333.4
333.8
33',7 .0
321 .7

343.9
348.5
351.7
358.6

n.a.

230.9
228.1
221.2
228.7
n.a.
n.a.

225
221
226
226
228
229
228
229
226
228
227

5

8
9

1

7
9
8
3

8
2
8
3
7

'71)

n.a. : not available.
' lndices for January to September 1982. are revised

.\.rr.p Federal OIfice of Stali\llc\. L.jgo\
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PUBLIC DEBT Tablc 45

HOLDINGS OF DEVELOPMENT STOCKS

(H million)

Holder 3lB/41 30/6/81 3tJt9t8r 3UtU8t 3r/3/82 30/6t82 30t9ta2 31tr2t82 31/3/83 30t6/A3

Cenlral Bank .......-....-...-.
Commercial Banks...........
Merchant Banks.....-..-.....
Individuals .....................
Insurance Companies..-.....
Savings-Type Institutions...
States and Local

Governments....,..,....,,.
Statutory Boards and Corps
Othet Corporations and

Companies............-..-..
Agricultural Credit

Guarantee . , . . . . - . . . . . . . . . . - .

Federal Covernmen! .......,
Special Funds with CBN*..-
CBN Sales not yet classified
Total (Domestic) .............
Foreign..........................
Grand Total..-................-

'7.9 15.l 15.6

23.3 23.3 23.3

22.3 22.2 37.2

2.7
9.3

37.2 7.1 l 76.0

3.551.0

I,189.1
556.0

1.5
2.4

82.1
840.5

t,270.0
425.1

1.5
5.0

91.4
996.2

1.51U.3
317.2

1.3
5.1

t31.1
l. r 02.9

1,691.1
357.3

1.3
5.4

168.4
1,137.8

1,658.6
328.8

1.9
5.1

167 .r
1,105.0

1,586.8
362.9

1.5
5.2

100.4
1,001.7

1,529.1
320.5

1.5
5.2

120.4
1,091.7

1,450.0
359.9

1.3
5.1

157.2
r.(rr.l

1,613.6
326.8

2.1
3.5

93.9
t,269.1

1.573.7
327.5

8.5
3.1

98.0

3.3
12.6

3.6
t0.4

3.6
10.9

4.2
81

1.2
8.1

2.'7
'7.1

4.1
8.0

4.3
8.8

181.6
t52.1

3.053.0

181.6
11.0

3,035.0

181.6
59.5

3,353.0

181.6
49.6

3,353.0

23.3
0.1

181.6
0.1

3,323.0

23.3
0.1

180.8
5.6

3,317.0

23.3
0.1

180.8
2.0

3,617.0

94.8
0.1

145.1
1.2

3,557.0

99.1
0.0

39.0
20.5

3,551.0

102.7
0.0

39.6

3,053.0 3,035.0 3,353.0 3,353.0 3,323.0 3,3r'7.O 3,617.0 3,557.0 3,551.0 3,551.0

' Includes internal and extemal holdings of Bankers Unit Fund, Stabilization Securities and Statutory Deposits by lnsurance Companres

CURRENT REVENUE OF THE FEDERAL GOVERNMENT

(Fa mi[ion)

Type/Source t975 t9'76 t911 l97lt 1980r 19El

DIRECTTAXES
Personal Income Tax..
Company Income Tax
Petroleum ProfitsTax.
OtherTax Revenuer ..

INDIRECTTAXES,.
Import Duties...........
Export Duties...........
Excise Duties

NON,TAX REVENUE,.,..,.,,.,.-,.,.,
Interesl and Repayments ..............
Mining (Rent,-Royalties, Fees. etc. )
Miscellaneous'

TOTAL..................

1,144.i)
8',70.7

0.2
273.1

n.a
n,a
n-a
n.a

2,990.2
261.9

15.9
y2,707.5

4.9

7$.1
629.3

5.8
t25.5

l,?63.E
162.7

tA,5U.0
31.1

4,839.8
476.9

3.3
4,330.8

28.8

1,145.6
964.2

4.2
177.2

2.057.0
2($.r

1,749.8
,11.1

5,753.8
2.9

575.1
5,164.2

11.6

9,l6l.l
4.t)

579.2
8,564.3

r3.6

r,813.5
1,41)7.2

0.1
406.2

4.259.4
3.7

3,789.5
.79.?

3,852.4
222.2

3.5
3,624.9

1.8

3,962.3
3.3

527.4
3,4t5.',7

15.9

n.a.
n,4.
n,a,

882.1
724.3

6.1
152.3

2,030.8
189.0

r,740.3
101.5

2

2
8

2

1,436
2

259

I,mE.E
523.6

1,23E.4
46.E

4,015.7
271.6

3,7t6.7

n.a
n.a
n.a
n.a

5,5t4.7 6,765.9 8,042.4 7,469.3 10,913.5 15,234.0

Sourc€. Federal Republic of Nigeria Oflicial Gazettes.

' Includes Caprtal Garns. Stamp duties and penaltres
' Includes earnings and sales. fees and licences, reimbursements, and other receipts nol elsewhere specifiedr Revised.
n-a. = not available.

3.6
10.9

15.6

23.3

PUBLIC TINANCE Table .+6

L979



PUBLIC FINANCE Table 17

CURRENT EXPENDITURE Of THE FEDERAL GOVERNMENT

(January - December)

(H mill'on)

Function 1975 t916 1971 1978 1979 r980: 1981

ADMINISTRATION
General Adminis!ration. Defence and

Internal Security . . . . .. . .

ECONOMICSERVICES,,.,,,,, .,,,. .

Agriculture....-.........
Construction . . . . . . . . . . . .

Transport and Communication...........
Other Economic Services . .. . . .. . . . . . . . . . . -

l,055.4

r.055.4

281.5
218.9

62.4
6.2

n_a

n.a

n. a.

n, a.
n. a.
n. a.

1,010.2 1,(M0.4 1,259.5 999.5 r,91',7.4

131.8
38.8
55.3
2C).0

t7.7

1,010.2

141.8
18.5
73.7
27.3
22.3

113.4
2t.a
4.5

33.4
53.7

634.6
522.O

83.5
29. r

3,6?3.0
34r.8

(311.4)
(30.4)
42.0

1.142.8
502.2

t.644.2

1,040.4

191.8
42.0
'73.0

21.r
49.7

368.4
248.3

85.1
35.0

4,652.4
19t.6

(15s.3)
(36.3)
30.1

206.3
20.5
79.3
41.1
64.8

529.6
394.7

95.5
39..1

5.t44.1
729.6

(568.8)
( 160.8)
104.8

1,240.0
532.6

2.172.4
65.3

511.0
360.4

36.5
114.1

6.759.1
546.8

(363.7)
(183.1)

1',79.4

468.6
56.0

237.2
83.0
92.4

80'7 .7
509.r
t12.5
126.1

12,106.1
839.6

(s61.3)
(27ri.3)
136.3

3.09s.3
599.3

6,l82.tt
1,253.1

15,300.1

999.5 t.917 .4

SOCIAL AND COMMUNITY SERVICES
Educalioo . ............ ..

Heahh............... ..
Other .. .. ..

TRANSFERS.,,,.,.
Public Debt Charges...
Intemal ...............
Extemal ........
Pensions and Gratuities .. ..

Statutory Appropriations to States and Local
Govemmenls,.

Non-Statutorv Appropnalrons to Slates ......
TransfeB lo Development Fund ................
Others'...................

TOTAL.......

1,039.9
9.1

2,m5.2

t,5'72.5
424.4

2,433.9

2,044.0
827 .5

9.5

n. a.
n.a_
n.4.
n.a_

4.740.1 5,459.6 6.253.0 7,140.1 8,354.0

Solrrc€. Federal Republic ofNigeria, Official Cazettes.r lncludes transfer to contingencies fund, net depreciation on lhe revaluation of investment, the 1980 figure includes X102.8 million delayed

- paymenls on inlemal debl amorlization
'Revised.
n-a. = not available.

73

3.265.4
187.9

(15s.2)
(32.7\
23.3



PUBLIC FI:iANCE Table -18

CAPITAL EXPEN'DITI]R.E OF THE FEDERAL GOVERNMENT

(Januar,v December)

(H million)

Function t9'76 1971 1978 1979 1980' 1981

ADV INISl RATIO\
General Administration. Defence and

InternalSecunl)

ECONOMIC SERVICES,, ,, . .,.,.,,,,
Agncu|ture...............
\lanufacruring. Minrng and Ouarrying....
Transportand Communicanon.........,.
Orher.........

SOCIAL AND COMMUNITY SERVICES
Education.
Healrh. .. .

Orher.. . .

TRANSFERS. .. ..
Financial Obligarrcns
Loans-1)n-lenl to Slate

TOTAL.,. ,. ..

141.8 195.1 1.013.,1 989.9

989.9

769.5

7$.5

2,949.9
125.0
652.3

1,791.0
381.6

t66.4
6t.1

to4.'7

1.288.5

1,2tI1.5

5.,l.lt].7
413.3

1,503.9
2,271.3
t.260.2

I .324.O
729.4
188.1
406.5

n-4.
n. a.

n. a.

n,a.

n- a.747.8

1,314.7
211.2

195.4

129.2

1,013.4

3,12,1.6
t13.1

812
98

927
182
304

I

3

2

5
I

n.a
n.a
n.a
n.a

6
,7

197
710.8
392',7

L,277 .2
825.0

t.7

927.4
631.1

20.4
275.9

824.9
255.8

38.7
530.,1

1,090.8
431.9

59.8
599.1

899.7
529.2
56.8

313.4

315.4
114.8
2{fi.6

613.3

528.3
2t7.8
310.5

479.4
4t.1

431.1

334.4
30.7

303.7

n_4.

n, a.
n. a.

306.1
41.0

265.6

u2.6

6t7.9

4,837 .53,518.2 4.241.9 5,442.3 5.197.0 8.395.6

Source: Federal Republic of Nigeria, Official Gazettes
tRevised.
n.a. = nor available.
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