
FOREIGN PRIVATE INVESTMENT IN NIGERIA IN 1986 

Abstract 
Although the 1986 survey of foreign private investment 

indicated that there was an increase in the net capital inflow 
through the Nigerian/foreign jointly-owned companies, 
investigation showed that a significant part of the increase 
was due to revaluation change arising from the sharp depre
ciation of the naira exchange rate following the introduction 
of the Second-Tier Foreign Exchange Market during the year. 
The revaluation affected largely the data extracted from 
companies originating from the U.K. and U.S.A. which 
contributed the largest component of the capital flows. All 
components of the flows except unappropriated profit were 
affected by the revaluation. Consequently data compiled 
from the survey revealed that change in foreign share capital, 
trade and suppliers' credit, liabilities to the head offices of 
the companies and their other liabilities to overseas institu
tions increased. Similarly, the contributions from each of the 
four regions of origin of the capital flows recorded increases. 
However, the average level of foreign participation in all 
businesses involving foreigners in the Nigerian economy re
mained stagnant at 46.0 per cent. 

Introduction 
This report presents the result of the Central Bank of 

Nigeria's annual survey of the foreign private investment 
in Nigeria in 1986. The survey was conducted through 
questionnaires sent to companies1 in which equity owner
ship is either wholly2 or partly held by foreigners. 

The findings of the survey are presented under the follow
ing sub-headings: flow of foreign private capital; components 
of the net flow; cumulative and net foreign investment by 
origin and economic sectors; cumulative short and long-term 
other foreign liabilities; cumulative and net investme!}t in the 
manufacturing and processing sector analysed by industrial 
group; flow of investment in fixed assets; cumulative stock of 
fixed assets at cost and at book value; cumulative and net 
reserves set aside for depreciation, and the structure of 
cumulative and net paid-up capital analysed by sectoral 
types. The report concludes with a summary and brief 
remarks. 

1. Flow of Foreign Private Capital 
At N4,024.0 million in 1986, aggregate inflow of foreign 

private capital was higher than the preceding year's level 
of Nl,423.5 million. (See Table 1)3

• Investigation revealed 
that currency revaluation arising from the sharp exchange 
rate depreciation following the introduction of the Second
Tier Foreign Exchange Market (SFEM) during the year was 

1 Companies contacted for 1986 survey numbered 1,011, out of which 
625 or 61.8 per cent responded. Response from the major companies 
was quite high while adjustment was made for non-response. 

2 Oil prospecting companies. 

3 Considerable caution should be exercised in interpreting the jnflow 
figures in this report as they are seriously affected by revaluation 
changes due to acute decline in the exchange rate as a result of the 
introduction of the Second-Tier Foreign Exchange Market. (SFEM). 
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largely responsible for the high increase. Aggregate capital 
outflow also increased sharply, although at a slower rate 
than in 1985. It mov~d from Nl,093.8 million in 1985 
to Nl ,524.4 million in 1986, indicating an increase of 
39 .4 per cent, as against a rise of 51.2 per cent in 1985. 
Consequently, capital flows during the year resulted in a net 
inflow of N2,499.6 million which was higher than the 
preceding year's level. The high value of the net inflow 
was however due to revaluation arising from the sharp 
decline in the exchange rate in 1986. 

On a regional basis, capital flows resulted in net inflows 
in all the four regions into which the foreign companies 
were grouped. Net inflow from the UK was the largest at 
Nl ,479.7 million; followed by that from the USA which was 
N5 l l .3 million. Companies from the Western Europe and 
"Other" countries were responsible for 227 .8 and N280.8 
million respectively. 

Capital inflow through companies from UK was Nl,769.5 
million or 44.0 per cent of the gross inflow from all sources. 
Capital outflow through the companies stood at N289.8 
million in 1986 compared with Nl50.9 million in 1985. 
For companies of USA origin, the respective inflow and 
outflow ~f ~apital were 1,359.2 and N847.9 million in 
1986. Sittiilarly, companies from Western Europe (excluding 
UK) also registered capital inflow and outflow amounting 
to N574.7 and N346.9 million in 1986. Inflow and outflow 
from other unspecified countries were 320.6 and N39.8 
million respectively. 

2. Components of Net Capital Flow 
The aggregate net capital inflow rdporte.:J above was 

further broken down into five major components in Table 2, 
comprising unremitted profits, changes in foreign share 
capital, trade and suppliers' credit, other foreign liabilities, 
and liabilities to the head offices of the jointly-owned 
companies. _Unappropriated profit declined marginally to 
N316.4 million in 1986 from its 1985 level of N317.l 
million. In contrast, liabilities to the head offices of the 
companies resulted in a net capital inflow of N95 5 .5 million 
compared with N57.3 million in 1985. Furthermore, net 
inflows of 83.8, 652.7 and N491.2 million were recorded in 
changes in foreign share capital, trade and suppliers' credit, 
and other foreign liabilities respectively. 

The decline in the level of total unremitted profits report
ed above was due to UK companies which registered a drop 
of 41.3 per cent in the component of net capital inflow. 
Although unremitted profits traceable to the companies 
of UK origin remained the highest, they declined to Nl 16.5 
million, or 36.8 per cent of the total unremitted profits, 
from Nl98.5 million in 1985. However, for the other regions, 
the levels of this component of capital flows rose from 
36.7 to N46.9 million, 49.8 to N90.9 million and 32.1 to 
N62.l million for the companies originating from USA, 
Western Europe and other unspecified countries respectively. 

Data compiled from the survey suggest that equity invest
ment rose to N83.8 million. However, if adjustment were 
made for exchange rate changes, the value of the investment 
will be much less than the pre-SFEM inflow of N58.7 million 



recorded in 1985. Nominal increase in equity investment 
during 1986 was observed in all regions. As in 1985, compa
nies from Western Europe accounted for the highest, 
standing at N34.9 million. Those from UK, USA and 
"Other" unspecified countries registered 26.6, 5.6 and 
N16.7 million worth of additional equities respectively. 

Trade and suppliers' credit accounted for a net capital 
inflow of N652.7 million in 1986. Among this, N508.3 
million or 77 .9 per cent came from companies of USA 
origin. Companies from UK were responsible for a net 
capital outflow of N143.6 million in contrast to a net capital 
inflow of N8.2 million in 1985. The capital inflows worth 
199.2 and N88.8 million were also recorded by companies 
from Western Europe and "Other" unspecified countries 
respectively in 1986 compared with their contributions of 
net capital inflow of N86.7 million and net capital outflow 
of N21.4 million in 1985. On the whole, trade and suppliers' 
credit constituted 26.1 per cent of the total aggregate net 
capital flow for the year. 

The total flow of foreign capital on account of other 
foreign liabilities resulted in a net capital inflow of N491.2 
million in 1986 compared with a net outflow of N395.2 
million in 1985. The share of UK companies, which stood 
at N544.4 million was more than the total net capital inflow 
from all the four sources of capital flow into the economy 
in 1986. This was due to the net capital outflows of 28.0 
and N133.3 million recorded by companies from both USA 
and Western Europe respectively. In the case of companies 
from other unspecified countries, a net capital inflow of 
N108.1 million was recorded in this component. 

Net capital inflow from the Head Offices of the jointly
owned companies in 1986 amounted to N955.5 million. 
This represented 38.2 per cent of total net capital inflow in 
1986. Out of this amount, N935.8 million or 97.9 per cent 
came from companies of UK origin while 36.1 and NS.I 
million were traced to companies from Western Europe 
and other unspecified countries respectively. Companies 
from USA recorded net capital outflow to the tune of 
N21.5 million in this component. 

3. Flow of Foreign Private Capital by Component, Economic 
Sectors and Region/Country of Origin 

In an attempt to further analyse Tables 1 and 2 above, 
a disaggregation is made in Table 3 showing the inflow and 
outflow of capital (through these companies) by their 
sources, economic sectors, and components. Thus, the 
sectoral contributions of mining and quarrying; manufactu
ring and processing; agriculture, forestry and fishing; building 
and construction; trading and business services and miscella
neous activities sectors to the aggregate net capital inflow 
stood at 1,766.4, 522.1, 2.2, 48.4, 55.1 and Nll0.9 
million worth of net inflow of capital. Only the transport 
and communications sector recorded net outflow of capital, 
amounting to NS.5 million in the year under review. 

Total capital inflow received by the mining and quarrying 
sector amounted to N2,006.0 million while outflow was 
N239 .6 million. Consequently, the sector received a net 
capital inflow totalling Nl,766.4 million, or 70.7 per cent of 
the total net capital inflow for the year. The survey further 
revealed that companies of UK origin were responsible for 
'Nl,100.0 million or 62.3 per cent of the total net inflow 
of capital in the sector. The value of capital invested by these 
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companies in the mining and quarrying sector thus accounted 
for 44 per cent of the total net foreign private capital inflow 
into the economy in 1986. Moreover, a closer look at the 
structure of investment responsible for such a large inflow 
singled out the intra-company transfers of the UK trans
national companies (i.e. liabilities to head office) as the 
component responsible for the large net inflow. lnfact, the 
component not only accounted for N916.9 million or 51.9 
per cent of the total net capital inflow into the whole sector 
in 1986, it was equally responsible for 62.0 per cent of the 
total net capital inflow into the region and 36.7 per cent of 
the aggregate net capital inflow for the whole foreign private 
capital into the economy in the year. The survey also showed 
that companies of USA origin made a substantial addition 
of N772.1 million (or 43.7 per cent) to the total sectoral 
share in the net inflow. Most of these came from other 
foreign indebtedness the USA affiliates in Nigeria are owing 
their foreign trading partners. 

With an aggregate gross inflow of N637.1 million, the 
share of manufacturing and processing sector stood at 15 .8 
per cent of total inflow for 1986. However, N 115 .0 million 
was recorded as outflow leaving a net inflow of foreign 
private capital of N522.l million in the sector. Out of the 
gross inflow, N272.5 million or 42.8 per cent was contribu
ted by companies from Western Europe. The bulk of the 
capital inflow consisted of unremitted profits which, in 
1986 stood at Nl69.5 million, or 32.5 per cent of total net 
inflow into the sector. Furthermore, this sector attracted the 
largest amount of investment in equity during the review 
period. While N60.4 million worth of equity was invested 
in the sector in 1986, equity valued at N4.1 million either 
changed hands into indigenous holdings or were written 
off. Thus, on the whole new equity injected into the sector 
during 1986 stood at N56.3 million. More than half (N3 l.1 
million or 55.2 per cent) of the total equity invested in this 
sector came from companies of Western Europe. Also, trade 
and suppliers' credit to the sector was the highest with inflow 
standing at N213.0 million and outflow :i-183.7 million. 
Substantial amount of the flows originated through compa
nies from Western Europe. 

Agriculture, forestry and fishing continued to be very 
unattractive to private foreign investors inspite of the 
country's natural endowment and the relaxation of foreign 
participation in the sector. The small amount (i.e. N2.2 
million) recorded as the gross and net inflow into the sector 
was due to unremitted profit of N0. l million and N2. l 
million worth of trade credits from companies of other un
specified countries. 

An observed peculiarity about the transport and commu
nication sector over the years is that capital flows from all 
the sources continued to be of small magnitudes inspite of 
the acute shortage of transportation services in the country. 
In this survey while nil net investment was recorded from 
companies of UK and "Other" unspecified countries, compa
nies from USA and Western Europe accounted for net out
flows of 5.2 and N0.3 million respectively. The sector thus 
recorded a net outflow of foreign private capital to the tune 
of NS .5 million. Payments for trade credits which stood at a 
level of N6.7 million was responsible for this observed 
position of the sector. 

The N48.4 million worth of net inflow of capital invested 
in the building and construction sector arose from inflow of 



foreign capital amounting to N66.4 million and an outflow 
of Nl8.0 million. Data from the survey showed that a sub
stantial part of the net investment was made up of trade 
credits worth N28.9 million. The other unspecified countries 
were responsible for N29 .3 million or 60.5 per cent of the 
net foreign private capital inflow into the sector. New equity 
investment in the sector, at Nl.1 million represented 2.2 
per cent of the inflow into the sector. 

Though, at Nl ,198.0 million capital inflow into the 
trading and business services sector representing 29 .8 per 
cent of total inflow into the economy, the sector equally 
recorded a substantial outflow of Nl,142.9 million reducing 
the net capital inflow drastically to N55.1 million. 

Trade and suppliers' credit, and other foreign liabilities, 
accounted for N439.7 and N601.1 million worth of foreign 
private capital inflow and 265.3 and N823.8 million worth of 
outflow respectively. Substantial parts of the inflow and 
outflow were recorded by companies from UK and USA. 
The volume of new equity investment in the sector stood 
at N25.1 million shared among three sources as follows: 
UK (N22.2 million), Western Europe (N2.6million)and other 
unspecified countries (N0.2 million). Two components, other 
foreign liabilities and liabilities to head office recorded net 
outflow of foreign private capital to the tune of 222.7 
and N4 7 .9 million respectively. Aggregate unappropriated 
earnings which stood at N126.2 million was shared among all 
the sources. 

The miscellaneous activities sector ranked third in the 
sectoral distribution of net foreign private capital. At Nl 10.9 
million, net investment in the miscellaneous sector comprised 
largely of the N87 .6 million overseas commitment yet to be 
repatriated to the foreign partners other than in their trans
national arrangement. The net inflow of foreign private 
capital into this unclassified sector was more noticeable 
in companies originating from other unspecified countries/ 
regions. At N92.4 million, the region was responsible for 
83.3 per cent of the sector's net receipt in 1986. 

The survey revealed that increase in the equity holdings 
of the foreign investors in the economy was the least compo
nent of foreign investment in 1986 despite the reported 
increase in this component over 1985 level as shown in Table 
2 above. At N83.8 million, changes in foreign share capital 
accounted for only 3.4 per cent of aggregate net inflow 
for the year. Moreover, out of the seven observed sectors, 
only two appeared to be attractive to foreigners (i.e. manu
facturing and processing; and trading and business services 
sectors) judging from the magnitude of the investments 
in the sectors. 
4. Cumulative Investment by Country/Region of Origin 

Table 4 contains data on cumulative foreign private invest
ment in Nigeria in 1986. The cumulative investment is 
separated into paid-up capital plus reserves, which comprised 
unremitted profit and changes in foreign share capital and 
other liabilities made up of trade and suppliers' credit, other 
foreign liabilities and liabiliHes to head offices of the com
panies. 

As a result of the capital flows described above, the value 
of cumulative foreign private capital rose by N2,499.6 
million, or 36 .7 per cent from 1985 to N9 ,313 .6 million in 
1986. This high increase occurred largely through revaluation 
changes arising from exchange rate adjustment introduced 
during the year. Out of the total cumulative investment other 
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liabilities comprised H5,082.7 million or 54.6 per cent 
while paid-up capital plus reserves amounted to N4,230.9 
million. Thus, the poost in cumulative foreign investment 
was largely explained by the faster growth in other liabilities 
of the foreign/Nigerian-owned companies. 

Companies originating from United Kingdom continued 
to maintain their lead as the major source of foreign private 
capital flow into the economy as their cumulative investment 
rose to N5,073.9 million or 54.5 per cent of aggregate 
cumulative investment in 1986. At that level, they recorded 
an increase of 41.2 per cent above the 1985 level of 
N3,594.2 million. The value of their investment in other 
liabilities was N2,934.3 million, indicating an increase of 
81.4 per cent above its preceding year's level. Other liabilities 
accounted for 58 .2 per cent of the total cumulative capital 
from the U .K. · 

Foreign capital so far invested by companies originating 
from the USA stood at Nl,381.5 million in 1986. This was 
58.8 per cent higher than its level in 1985. The investment 
comprised other liabilities valued at N851.9 million which 
indicated an increase of 113.5 per cent; and paid-up capital 
plus reserves which rose to a level of N523.6 million. 

The cumulative foreign private investment by companies 
of Western Europe (excluding UK), increased to Nl,828.9 

million in 1986, accounting for 19.6 per cent of total invest
ment from foreign companies operating in the country. 
The investment comprised other liabilities worth N843 .9 
million, or 46.1 per cent of their holdings and paid-up 
capital plus reserves valued at N985.0 million. 

At NI ,029.3 million, cumulative investment by companies 
originating from other unspecified countries in 1986 exceeded 
its 1985 level by 14.2 per cent. The investment was made 
up of other liabilities worth N426.6 million and paid-up 
capital plus reserves worth N602.7 million. The increase 
in investment was shared between both components. 

S. Cumulative Investment by Type of Economic Activity 
A breakdown of the cumulative foreign private investment 

into economic sectors is presented in Table 5. The survey 
showed that cumulative investment declined only in the 
transport and communications sector which recorded a dis
investment worth N5.5 million in 1986. Both components 
of foreign investment rose in all other sectors except trading 
and business services where the other liabilities component 
declined. 

Companies in the mining and quarrying sector accounted 
for a cumulative investment level of J'lil2,510.4 million in 
1986 compared with N744.0 million a year earlier. At that 
level, the sector's share of cumulative investment was 27 .0 
per cent of aggregate value. This compared with a share of 
10.9 per cent in 1985. Due to high increase in the foreign 
indebtedness of these companies to their overseas trading 
partners, other liabilities which accounted for N331.T~ ~~~ • 
million, or 48.1 per ce11t ofthe-sectorraggregate investment 
in 1985 now recorded 83.5 per cent of the sectoral invest-
ment (i.e. N2,097.2 million out ofN2,510.4 million). 

Cumulative investment in the manufacturing and proces
sing sector, at N2,810.2 million during 1986 surpassed its 
preceding year's level by 22.8 per cent. Its other liabilities 
component increased from N592.5 million in 1985 to 
N888.8 million in 1986. Paid-up capital plus reserves also 
rose from N 1,695.6 million to N 1,921.4 million in the 



respective period of 1985 and 1986. At these levels, the 
proportion of cumulative foreign investment held in the 
manufacturing and processing sector stqod at 30.1 per cent 
in 1986. 

Foreign cumulative investment in the agriculture, forestry 
and fishing sector rose slightly from Nl 26.0 million in 1985 
to N128.2 million in 1986. The increase was due to a rise in 
other liabilities of the jointly-owned companies operating 
in the sector as the capital plus reserves component did 
not show any appreciable increase. 

At N80.4 million, cumulative investment in the transport 
and communications sector did not only decline from its 
level in 1985 but also reflect the persistent unattractiveness 
of the sector to foreign investors. The bulk of dis-investment 
occurred in the other liabilities component. 

Cumulative investment in the building and construction 
sector, at N501.6 million in 1986 witnessed an absolute 
increase of N48.4 million over the 1985 level of N453.2 
million. It accounted for a decreasing share of 5.4 per cent of 
the aggregate cumulative investment in all the sectors. Both 
paid-up capital plus reserves (Nl 60.3 million) and other 
liabilities (N341.3 million) accounted for this increase. 

The amount of cumulative foreign investment in the 
miscellaneous activities sector increased from 418 .9 to 
N529.8 million between 1985 and 1986 respectively. This 
increase was realised in both paid-up capital plus reserves 
and the other liabilities components. The sector, by 1986 
accounted for 5.7 per cent of the cumulative investment 
from all sectors compared to 6.1 per cent a year earlier. 

6. Net Sectoral Investment by Country or Region of Origin 
Table 6 contains consolidated data on the investment 

flows classified by country of origin and sectors in which 
the investments are held. The investment figures are classified 
into the usual two components; paid-up capital plus reserves 
and other liabilities with the usual definition as in previous 
tables. With the exception of transport and communication 
which recorded net dis-investment of N5.5 million in 1986, 
all the other sectors led by mining and quarrying sector, 
received net investments. 

Regional analysis showed that the N 1,100 million invested 
through other liabilities in the mining and quarrying sector 
accounted for 74.3 per cent of the total net investment 
from companies of United Kingdom origin in 1986. 

While negligible investment was recorded from agriculture, 
forestry and fishing, and transport and communication 
sectors for companies from this source, other sectors realised 
appreciable investments ranging from N5.2 million in mis
cellaneous activities to N296.6 million in trading and business 
services sector. The share of paid-up capital plus reserves 
in the regional aggregate was 9.7 per cent or Nl43.l million 
in 1986 compared with N210.5 million in 1985. Out of 
the N143.1 million worth of paid-up capital plus reserves, 
only :M26.6 mill1on is invested as new equities. The survey 
showed that, despite the huge level of net investment from 
UK companies, only 1.2 per cent of the capital was for new 
equity investment. 

The net inflow of investment from companies of USA 
stood at N511.3 million in 1986, as against net outflow 
of N94.7 million in 1985. The component of other liabilities 
was N458.8 million representing 89.7 per cent of the regions 
total net inflow for 1986. Moreover, only N5.6 million, out 
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of the total amount for the region (or a meagre 1.1 per cent) 
was invested in equity (see table 3). In contrast, the net 
inflow from mining and quarrying, comprising paid-up 
capital plus reserves and other liabilities of the USA compa
nies stood at N772.1 million in 1986 indicating that the 
sectoral net inflow was more than the net regional aggregate 
of N511.3 million. Companies from the USA disinvested 
in both transport and communication, and trading and 
business services sectors recording net capital outflows 
amounting to 5.2 and N354.4 million respectively. The 
amount of disinvestment in the trading and business services 
sector which stood at N354.4 million represented a signifi
cant decline from the position in 1985 which was N92.0 
million. 

Companies from Western Europe recorded a total invest
ment of N227 .8 million in 1986 as against a net disinvestment 
of N58.0 million a year earlier. Companies from this region 
especially, those in the manufacturing and processing sector 
invested in fresh equity in 1986 to the tune of N34.9 million 
(see table 3). Investment in paid-up capital plus reserves 
resulted in a net capital inflow of N125.8 million. This was 
greater than the other liabilities component which was 
N102.0 million. 

A net investment of N280.8 million was made by compa
nies originating from other unspecified countries in 1986 
compared with a disinvestment amounting to N2.4 million 
recorded a year earlier. Both components of the investment 
increased with paid-up capital plus reserves and other liabili
ties contributing 78 .8 and N202 .0 million respectively. 
Comparable figures for 1985 stood at a net investment of 
N33.3 million and a net disinvestment level ofN35.7 million 
respectively. Companies in the manufacturing and processing 
sector accounted for N136.5 million and represented 48.6 
per cent of the regional aggregate. The mining and quarrying, 
and transport and communication sectors made negligible 
contributions to the total net investment from this region. 

7. Cumulative Short and Long-Tenn Investment ( excluding 
Paid-up Capital plus Reserves) 
Data on the "other liabilities" component presented in 

Tables 4 and 6 were further disaggregated into short and 
long-term in Table 7 according to their maturity pattems.4 

The survey revealed that capital inflow in the form of other 
liabilities was substantially dominated by current liability 
worth N3,001.2 million in 1986. The long-term component 
valued N2,081.6 million or 41 per cent of the total "other 
liabilities". 

On a regional basis, the current liabilities comprised net 
capital inflows worth Nl,255.0 million from the UK, N628.3 
million from USA, N848.8 million from Western Europe, 
and N269.1 million from "other" countries. The long-term 
liabilities comprised net capital inflows from UK (Nl ,699 .3 
million); USA (N229.5 million); and other countries (Nl57.6 
million). Companies from Western Europe disinvested in this 
component to the tune ofN4.8 million m 1986. 

The values of current and long-term liabilities held in 
the mining and quarrying sector in 1986 reached 887.5 and 
Nl,209.7 million respectively. At these levels they represent
ed 29.6 and 58.7 per cent of the respective components of 

4 Liabilities measuring within and up to one year are classified as 
short-term while long-term liabilities comprise those maturing after 
one year. 



the liabilities of the foreign companies. Long-term liabilities 
worth 838.1 and N831 .7 million dominated the other 
liabilities of the UK and USA companies operating in the 
mining and quarrying sector. The current liabilities of these 
companies at N318.8 million for the UK companies and 
N305.6 million for the USA companies also indicated signifi
cant increases. The current liability of companies from 
Western Europe operating in the mining and quarrying sector 
also rose from N96.4 million in 1985 to N262.4 million in 
1986. Their long-term liability however worsened from net 
capital outflow worth N189.6 million in 1985 to a net 
outflow of r-1461.3 million. 

Short and long-term liabilities of foreign companies 
investing in manufacturing and processing in 1986 were 
415.6 and N478.2 million respectively. Both components 
of the capital flows increased in all the regions. For example, 
current liabilities increased from 81.7 to N87 .7 million for 
UK companies; 161.4 to N219.1 million for companies 
from Western Europe and 80.5 to Nl 16.5 million for com
panies from other countries. For the USA companies, it 
rose from net outflow of 12.1 to N7 .6 million. 

For companies investing in agriculture, forestry and 
fishing; building and construction sectors the total value of 
the liabilities increased, although each of the sectors held 
only very small proportions of the total other liabilities. 
In the transport and communications sector capital flows 
declined in both components of other liabilities. 

Capital flows in other liabilities to the trading and busi
ness services sector increased in both components. Current 
liability rose from Nl,032.0 million in 1985 to Nl,335.0 
million in 1986. The rise was due to increases in the flows 
through companies from UK (Nl,393.0 million to Nl,596.4 
million), Western Europe (Nl69.3 million to N235.2 million) 
and other countries (N35.2 million to N51.3 million). The 
flow in this component through the companies from the 
USA operating in the sector resulted in a widening of the net 
outflow from N12.4 million in 1985 to N393.9 million in 
1986. 

8. Net Short and Long-Tenn Investment (excluding Paid-up 
Capital plus Reserves) 
The other liabilities component recorded in Table 6 was 

further broken down into the short and long-term compo
nents in Table 8. Aggregate net indebtedness of foreign 
companies in Nigeria to their overseas partners stood at 
N2,099.5 million in 1986 in contrast to a net outflow of 
N46.1 million in 1985. Out of this amount, Nl,151.1 million 
or 54.8 per cent came in as long-term liability. Furthermore, 
Nl,759.6 million or 83.8 per cent was incurred by companies 
originating from the UK and USA operating in the mining 
and quarrying sector. 

Due to net capital inflow in the mining and quarrying 
(Nl,100.0 million), and trading and business services(N203.4 
million) sectors, the net other liabilities of companies from 
United Kingdom origin stood at Nl,336.5 million in 1986 
as against the 1985 level of N274.3 million. Both sectors 
accounted for ~7.5 per cent of aggregate total liability 
from all the companies in 1986 while mining and quarrying 
alone received 82.3 per cent of the total liability. In contrast 
to 1985, substantial part of the indebtedness incurred in 
1986 were of long-term maturity in nature. Long-term 
liability incurred in 1986 by the mining and quarrying 
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sector, at Nl,075.0 million, represented 97.7 per cent of 
the total liability in the sector. 

Total net other liabilities (short and long-term) for com
panies of USA origin stood at N458.8 million in 1986 as 
against an outflow of N135.8 million in 1985. This reversed 
the perennial record of outflows with respect to other liabili
ties3 of the USA companies since 1983. Due to net outflow 
of N381.5 million recorded by companies in the trading and 
business services sector, the contribution of mining and 
quarrying alone, at N765.2 million became more than 
the region's aggregate from all the sectors. It is pertinent to 
note that unlike companies of UK origin, substantial amount 
of liabilities incurred by companies of USA origin in 1986 
was of short-term in nature. Sectors where foreign capital 
flows were prominent included mining and quarrying (261.9 
and N503.3 million worth of short- and long-term liabilities 
were invested) and trading and business services (Nl 70.9 
million worth of net short-term liability were incurred and 
net outflow of N552.4 million worth of capital were paid out 
to overseas partners of USA companies in Nigeria). Sectors 
where the capital flows from the USA companies were very 
negligible comprised agriculture, forestry and fishing; trans
port and communication, and building and construction. 

Companies of Western Europe origin accounted for 
N102.0 million worth of other liabilities in 1986 compared 
with a net outflow of N150.0 million in 1985. Aggregate 
net long-term liability of the companies stood at an outflow 
of N154.3 million while the short-term component account
ed for a net inflow of N256.4 million. Unlike companies 
of UK and USA origin, Western European companies were 
net creditors to their overseas partners in the mining and 
quarrying sector to the tune of N105.7 million despite the 
N165.9 million worth of indebtedness incurred in form of 
short-term liabilities in 1986. While manufacturing and 
processing sector recorded net investment in the form of 
short- and long-term liabilities to the tune of 57 .7 and 
N76.9 million respectively in 1986 compared with 1.3 
and N20.4 million a year earlier, trading and business services 
sector was responsible for 30.9 and N34.9 million worth of 
short and long-term indebtedness in 1986. With the except
ion of agriculture, forestry and fishing sector which recorded 
negligible investments in the form of other liabilities, all the 
other sectors witnessed significant investment flows in these 
components. 

At N202.0 million, the other liabilities incurred by 
companies from other countries comprised 140.1 and 
N6 l.9 million respectively. Substantial amount of these 
indebtedness were concentrated in the manufacturing and 
processing, building and construction, and trading and 
business services sectors. The three sectors jointly accounted 
for 91.0 per cent of the total net liability from all the sectors 
in this region. The · investment by companies from other 
unspecified countries in other long and short-term liabilities 
in the mining and quarrying, and transport and communica
tion sectors in 1986 was negligible. 

9. Cumulative Foreign Investment in the Manufacturing 
and Processing Sector 
Data on cumulative foreign private investment in the 

3 An outflow of other liabilities implies that foreign companies in 
Nigeria arc overpaying their overseas trading partners. 



manufacturing and processing sector are shown in Table 9. 
As in preceding year, data on the sector was disaggregated 
according to 28 industrial groups as contained in the Interna
tional Standard Industrial Classification (ISIC). 

The survey showed that in 1986, cumulative foreign 
investment in the manufacturing and processing sector rose 
from N2,288.3 million in 1985 to N2,813.1 million, reveal
ing an investment of N524.8 million. l'aid-up capital plus 
reserves employed in the sector rose to N 1,924.2 million 
while oilier liabilities rose to N888.9 million. The two 
components increased by 13.5 and 50.0 per cent above 
their respective levels in 1985. 

Out of the 28 industrial sub-groups considered, there 
was disinvestment in five. These included furniture and 
fixtures, miscellaneous petroleum and coal products, and 
glass and glass products. Others were metal products 
(fabricated) and transport equipment. 

Foreign investors in the manufacturing and processing 
sector increased the amoul).t of paid-up capital plus reserves 
in all the industrial sub-group in 1986 except in the paper 
and paper products, miscellaneous petroleum and coal 
products, glass and glass products, and metal products 
(fabricated) industrial groups. This, however, indicated 
continuous foreign interest in the Nigeria's manufacturing 
and processing sub-groups since the paid-up capital increased 
in most of these industries. 

In the other liabilities component of the cumulative 
investment, disinvestment were registered in the rubber 
products, glass and glass products, metal products (fabricated) 
and transport equipment industrial groups. Also, net invest
ment was negative in the petroleum refineries, miscellaneous 
petroleum and coal products and in the non-ferrous metal 
industrial groups. 

Data on the values of the fixed assets (at book value) 
held in the manufacturing and processing sector are also 
shown on Table 9. The survey showed that the value of fixed 
assets of companies operating in the manufacturing and 
processing sector in 1986 rose by N99.1 million, or 9.3 
per cent above the 1985 level ofNl,061.3 million. The food, 
textile, other chemical products, other non-metal minerals 
products, metal products (fabricated) and transport equip
ment industrial groups installed the bulk of the assets. 
They recorded 119.0, 147.8, 132.3, 104.1, 110.6 and 
NI 61.8 million in 1986 respectively. The value of fixed 
assets employed in the other non-metal mineral products 
sub-group recorded the largest increase when compared 
with their levels in 1985. 

10. Net Investment in the Manufacturing and Proce~g 
Sector 

Data on net foreign private investment in the various 
industrial groups comprising the manufacturing and process
ing sector are contained in Table 10 while Tables 11, 12, 13 
and 14 contain a regional breakdown of the net investment 
in the sector analysed by type of industry. 

The net flow of investment resources in the manufactur
ing and processing sector for 1986 amounted to an inflow of 
N524.8 million, indicating an increase of N346.0 million 
over the 1985 figure. The flow of other liabilities moved 
from a net flow of N24.4 million in 1985 to a staggering 
net inflow ofN296.3 million in 1986. This could be attribut
ed to increased trade and suppliers' credit to the sector 
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during the review period. Paid-up capital plus reserves also 
increased from N154.4 million in 1985 to 1,228.5 million 
in 1986. 

Industrial groups which recorded net outflows of invest
ment in 1986 included petroleum refineries, glass and glass 
products, metal products (fabricated) and transport equip
ment. Capital outflows from these groups amounted to 
5 .3, 1.9, 5 .2 and N57 .4 million respectively. Most industrial 
groups of the sector had their other liabilities and paid-up 
capital plus reserves positive in 1986. 

Table 11 indicates that the amount of investment by UK 
companies in the manufacturing and processing sector 
decreased from a net inflow of N88.8 million in 1985 to a 
net inflow of N61.8 million in 1986. The decline in invest
ment by the UK companies was as a result of decreases in 
both the paid-up capital plus reserves and other liabilities. 
The paid-up capital plus reserves decreased from N71.8 
million in 1985 to N47 .8 million in 1986 whereas the other 
liabilities decreased from N17.0 million in 1985 to N14.1 
million in 1986. Industrial groups where the companies 
reduced their paid-up capital plus reserves comprised 
beverages and textiles. Others were printing and 
publishing which decreased from N6.3 million in 1985 
to N0.7 million in 1986; glass and glass products from 
N8.8 million in 1985 to Nl.0 million in 1986 and transport 
equipment which declined sharply from N5.7 million in 1985 
to a very negligible amount of N0.2 million in 1986. How
ever, marginal increases were made in three industrial groups. 
These were: other chemical products; other non-metal 
minerals products; and metal products (fabricated). 

In contrast to the net outflow of investment in the 
manufacturing and processing sector recorded for companies 
from the USA during 1985, Table 12 reveals that the compa
nies registered a staggering net inflow of N96.4 million in 
1986. This contrasted with a net outflow of Nl.1 million 
in 1985. The other liabilities component moved from a net 
outflow of N13.9 million in 1985 to an impressive amount 
of N79 .6 million in 1986. Similarly, paid-up capital plus 
reserves of the companies rose from 12.8 to N16.8 million 
during the review period. 

Investment by USA companies in the manufacturing and 
processing sector had been small. However, in 1986, USA 
invested substantial amounts in the food and tobacco pro
ducts industrial groups to the tune of 39 .4 and N35 .5 
million respectively. Other industrial group in which the 
companies invested was the chemical product where their 
investment was worth N23.7 million. 

Net inflow of investment through Western Europe compa
nies ( excluding UK) was valued at N227.4 million in 1986 
as against N65.2 million recorded in 1985. The considerable 
increase in investment by the companies was as a result of 
increase in both the paid-up capital plus reserves and other 
liabilities. The paid-up capital increased from N43.5 million 
in 1985 to N92.8 million in 1986 while the other liabilities 
increased from N21.7 million to Nl34.6 million during 
the corresponding period. 

Data on Table 13 reveal that beverages and other non
metal mineral products were the industrial sub-groups where 
companies from Western Europe enhance their investment 
most, with investment increasing to 76.0 and N130.l million 
respectively in 1986. 
_ Companies from Western Europe however disinvested 



in seven industrial groups. These included paper and paper 
products, industrial chemicals, petroleum refineries and 
miscellaneous petroleum and coal products. Others include 
plastic products, metal products (fabricated) and transport 
equipment. 

Companies originating from other unspecified countries 
investing in the various industrial sub-groups of the manufac
turing and processing sector registered a net investment of 
N136.5 million in 1986 compared with N25.9 million in 
1985. This large rise in investment was as a result of the increa
se in paid-up capital plus reserves and other liabilities. The 
other liabilities increased from a very negligible net outflow of 
N0.3 million in 1985 to a net inflow of :N68.0 million in 
1986 while the paid-up capital plus reserves moved to N68.5 
million in 1986 from N26.3 million recorded in 1985. The 
increase in the net investment of the companies was distri
buted among the textiles, wearing apparel, footwear, and 
paper and paper products industrial groups. Other groups 
where the increases were also reflected were plastic products, 
pottery, china and earthen-ware, iron and steel, and electrical 
machinery. Investment however declined in five industrial 
groups during the period. These were: food products, bevera
ges, furniture and fixtures, rubber products and other manu-
facturing industries. · 

11. Fixed As.,ets at Cost 
Table 15 presents data on the flow of fixed assets (at 

cost); while Table 16 shows the values of fixed assets (at 
cost). The data on Table 16 are disaggregated as shown in 
Tables 17, 18, 19 and 20 according to the region of origin 
of the assets. 

11.(i) Net Investment in Fixed As.,ets (at cost) 
The smvey showed that a total of N643.1 million worth 

of fixed assets was added to the existing stock in 1986. 
However, fixed assets worth N 151.5 million was written 
off leaving a net accretion of N491.4 million. On a regional 
basis, the flow of assets comprised Nl 14.9 million from com
panies originating from UK.. N63 .0 million from USA, N217 .2 
million from Western Europe; and N96.3 million from 
other countries. A breakdown by type of assets reveals 
that the largest component of the assets, N242.6 million or 
49 .3 per cent of the net accretion comprised machinery 
and equipment while real estate accounted for N70.4 million. 
Other types of fixed assets in which the companies invested 
consisted of furniture and fixtures (N54.2 million) motor 
vehicles (N52.9 million) and other fixed assets (N71.3 
million). 

The largest component of the assets went to the manufac
turing and processing sector whose net accretion amounted 
to N291. l million in 1986. Machinery and equipment 
accounted for Nl96.6 million of the new receipt of assets 
while real estates, furniture and fixtures and motor vehicles 
were worth 19 .4, 27 .5 and N26 .4 million respectively. 
The bulk of the new acquisition of machinery and equipment 
in the sector came from Western Europe whose investment in 
these assets in 1986 valued N122.0 million. 

The other sectors in which additional fixed assets were 
invested in 1986 were trading and business services (Nll0.S 
million), mining and quarrying (N73.2 million), miscella
neous activities sector (N4.0 million). Fixed assets also went 
up in the transport and communications; agriculture, forestry 
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·and fishing; and building and construction sectors. 

11. (ii) Total Stock of Fixed Assets (at cost) 
Table 16 shows data on fixed assets of all the companies 

analysed by sectors and types of assets. The total value of 
fixed assets of all the foreign/Nigerian-owned companies 
in 1986 stood at N6,316.l million, indicating an increase 
of 8.4 per cent above its preceding year's level. The increase 
in the value of the assets occurred in all components of 
assets with real estates, machinery and equipment, furniture 
and fixtures, and motor vehicles increasing by 4.2, 8.6, 
12.7 and 13.3 per cent respectively. 

The value of the assets also increased in all the sectors. 
Manufacturing and processing sector which received the 
largest part of the assets had fixed assets worth N2,397.7 
million, representing an increase of 13.8 per cent above its 
level in 1985. The values of the assets also rose in mining and 
quarrying ( 4.5 per cent); agriculture, forestry and fishing 
( 4.0 per cent); transport and communication (11.8 per cent); 
building and construction (0.8 per cent); and trading and 
business services (9.3 per cent). 

The survey showed that real estates increased in all the 
sectors except in building and construction where it declined 
by 3.7 per cent. Machinery and equipment rose in all the 
sectors, although the increases were marginal in mining and 
quarrying, transport and communication and building and 
construction in 1986. The survey also showed that the 
value of fixed assets in motor vehicles and other assets 
indicated outstanding increases in miriing and quarrying 
and trading and business services. 

11. (iii) Value of Fixed As.,ets (at cost) by Companies 
from UK 

Data on the value of fixed assets (at cost) of companies 
originating from the UK are shown in Table 17. The stock 
of fixed assets installed by the companies was valued at 
Nl,955.3 million in 1986 indicating an increase of 6.2 per 
cent above its preceding year's level and accounting for about 
31 per cent of all the fixed assets of the foreign/Nigerian 
companies. The increase in assets was distributed among 
only three sectors; i.e. mining and quarrying, manufacturing 
and processing; and trading and business services sectors 
where the assets rose by 8.2, 10.8 and 4.3 per cent respec
tively. The value of the fixed assets actually declined in 
companies operating in the building and construction sector, 
while it stagnated in the agriculture, forestry and fishing; 
transport and communications, and miscellaneous sectors. 

Manufacturing and processing received the largest compo
nent of the companies' assets in 1986 as in previous years. 
The companies owned 30.3 per cent of the total assets of 
the "foreign companies employed in the sector. Other sectors 
where the companies' assets were significant were trading 
and business services, and mining and quarrying. 

The largest component of the fixed assets of the UK 
companies was held in the form of real estates which was 
valued at N702.5 million in 1986. The value of machinery 
and equipment stood at :N683.7 million, or 35 per cent 
of the region's assets. This represented an increase of 9.8 
per cent above the level in 1985. 

All the other components of fixed assets also increased 
significantly in 1986. 



11. (iv) Value of Fixed Assets (at Cost) by Companies 
Originating from the USA 

Table 18 depicts the data on the value of fixed assets of 
companies originating from the USA. At Nl,733.9 million, 
the value of fixed assets employed by companies originating 
from the USA constituted 27.5 per cent of all the fixed 
assets owned by all the Nigerian/foreign joint venture com
panies; and indicated an increase of 3.8 per cent above its 
level in the preceding year. 

The largest component of the assets was held in the 
mining and quarrying sector where assets worth N 1,231.2 
million, or 71.0 per cent of the fixed assets of the USA 
companies were employed. Manufacturing and processing 
sector also attracted assets worth Nl72.6 million, or 10 per 
cent of the region's value of fixed assets. The rest of the 
assets was held in the trading and business services (N320.7 
million) and miscellaneous activities sectors (N27 .9 million) 
in 1986. 

All components of the fixed assets employed by the USA 
companies increased in 1986 compared with their levels in 
1985. At N252.5 million, ( or 14.6 per cent of the companies' 
total assets), holdings of real estates increased by 7.5 per 
cent. The value of machinery and equipment, at Nl,205.2 
million, indicated an increase of 0.9 per cent, while the value 
of furniture and fixtures, motor vehicles and other fixed 
assets stood at 65 .3, 51.1 and N 159 .8 million respectively 
in 1986, thus indicating increases of 17.9, 8.1 and 15.1 
per cent respectively above their 1985 levels. 

11. (v) Value of Fixed As.,ets at cost by Companies from 
Western Europe (excluding the UK) 

Data on the value of fixed assets of companies originating 
from Western Europe are shown in Table 19. The value of 
fixed assets installed by companies from Western Europe 
stood at Nl,559.7 million in 1986, representing an increase 
of 16.2 per cent above its levels in 1985. At that value, fixed 
assets employed by the companies represented 24.7 per cent 
of the total fixed assets of all the foreign companies operat
ing in the country in 1986. The assets comprised real estate 
(N428.9 million), machinery and equipment (N657 .4 million), 
furniture and fixtures (Nl54.3 million), motor vehicles 
(Nl53.4 million) and other assets (N165.6 million). These 

I 
components rose by 4.2, 25.9, 7.5, 17.2 and 23.5 per c~nt 
respectively in 1986 over their levels in 1985 (See Table 
19). 

At N687. 7 million, manufacturing and processing sector 
had the largest part of the fixed assets of the companies. 
The value indicated an increase of 28.5 per cent above the 
1985 level and represented 44.1 per . cent of the value of 
fixed assets employed in 1986. Trading and business services 
and mining and quarrying sectors also received assets worth 
371.3 and Nl 4J. .6 million respectively. Another sector 
in which the assets of companies from Western Europe were 
dominant was building and construction, where assets worth 
N280.4 million were employed. 

11. (vi) Value of Fixed Assets at Cost by Companies from 
"Other., Unspecified Countries 

Table 20 contains data on the value of fixed assets in
stalled by companies originating fr0111 other countries. The 
total value of their fixed assets in 1986 stood at Nl ,067 .2 
million, or 16.9 per cent of the total assets employed by all 
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the foreign companies. At that level, fixed assets of the 
companies indicated an increase of 9 .9 per cent above its 
level in 1985. The assets were kept in the form of real estates 
machinery and equipment, furniture and fixture, moto; 
vehicles and other assets, which increased by 8.5, 7.4, 20.1, 
6.5 and 34.2 per cent respectively above their 1985 levels. 

The bulk of the assets were employed in the manufac
turing and processing, and building and construction sectors 
which held 810.2 and Nl 17 .6 million worth of the assets 
respectively, in 1986. Other sectors where companies from 
other countries invested included agriculture, forestry and 
fishing; transport and communications and miscellaneous 
activities sectors. None of the companies invested in mining 
and quarrying sector in 1986 as in other years. 

12. Fixed Assets at Book Value 
Table 21 depicts the data on the value of fixed assets 

(at book value) of all t4e foreign/indigenous companies 
analysed by sectors; while Tables 22, 23, 24 and 25 give 
the regional breakdown of the values of the fixed assets 
by types. 

12. (i) Total Fixed Assets at Book Value 
The book value of fixed assets employed by foreign/ 

Nigerian-owned companies stood at N3,l 12.4 million in 
1986, indicating an increase of 2.6 per cent above its 1985 
level. Probably due to increasing depreciation charges, the 
value of fixed assets, at that level indicated a decline, a situa
tion which had persisted since 1984. The book values of real 
estate, and machinery and equipment, at 1,263.7 and 
NI ,288.0 million respectively, continued to constitute 
the largest components of the fixed assets of the companies. 
The two assets jointly explained 82.0 per cent of the aggrega
te book value of the fixed assets employed by the companies 
in 1986. 

Analysis by sectors reveal~d that three sectors, namely, 
mining and quarrying, manufacturing and processing and 
trading and business services constituted the major areas of 
the economy where the fixed assets were held. They respec
tively accounted for 766.6, 1,160.5 and N821.2 million 
worth of assets in 1986. Substantial amount of the fixed 
assets were concentrated in the machinery and equipment 
in the case of mining and quarrying sector (N614.7 million), 
while the manufacturing and processing sector, real estates, 
machinery and equipment, accounted for the largest compo
nent of the assets. 

12. (ii) Fixed Assets at Book Value by Companies from UK 
The value of fixed assets at book value owned by UK 

companies totalled N 1,049.7 million in 1986. This represen
ted 53.7 per cent of the value at cost of the fixed assets of 
the companies and 33.7 per cent of the book value of the 
fixed assets of all foreign/jointly-owned companies. At that 
value, fixed assets (at book value) of UK companies indicated 
an increase of 3.8 per cent above its 1985 level ofNl,011.6 
million. Real estate was the only component of the fixed 
assets which showed a decline of 1.2 per cent in book value, 
while all the other four components recorded moderate 
incre;ises in 1986 compared to their respective levels in 1985 
(See Table 22). 

A sectoral breakdown reveals that the largest components 
of fixed assets were employed in the trading and business 



services, manufacturing and processing, mining and quarrying 
and transport and communication. Compared with their 
values in 1985, the book value of fixed assets showed no 
improvement level for agriculture, forestry and fishing, 
while the values of assets in the building and construction 
and miscellaneous activities sectors actually fell by 49 .3 
and 0.8 per cent respectively. 

12. (iii) Fixed Assets at Book Value by Companies from 
USA 

Fixed assets at book value by companies from USA 
amounted to N740.8 million in 1986, or a decline o(8.2 
per cent below the 1985 level. (See Table 23). The fall 
was mainly due to the decline of N3 .6 million recorded in 
"Other" assets of the companies. Also machinery and equip
ment declined by 9.7 per cent in the same period. The 
remaining components of the assets however increased. For 
example, real estate increased from 174.5 to Nl86.4 million, 
furniture and fixtures from 26.2 to N31.4 million and motor 
vehicles from 12 .0 to N 15 .8 million. 

Data from the survey also revealed that fixed assets in 
the mining and quarrying sector which had always dominated 
the other assets components in other sectors declined from 
N571.8 million in 1985 to N497.3 million in 1986. The 
decline in this sector's fixed assets was traced to lower values 
of machinery and "Other" assets employed by the companies 
in 1986. While assets used in sectors like manufacturing 
and processing, trading and business services and miscella
neous activities incre~d in value those employed in agricul
ture, forestry and fishing, and building and construction 
stagnated in 1986. 

12. (iv) Fixed Assets at Book Value by Companies from 
Western Europe 

Data on the book value of fixed assets of companies 
originating from Western Europe disaggregated by economic 
sectors are shown in Table 24. At N658.3 million in 1986, 
the value of fixed assets ( at book value) used by these 
companies rose by 13.9 per cent above its 1985 level. The 
fixed assets comprised real estate (N266.9 million), machinery 
and equipment (N196.2 million), furniture and fixtures 
(N61.4 million), motor vehicles (N35.3 million) and other 
assets (N98.5 million). While all the components of the 
fixed assets mentioned above rose by 2.3, 30.6, 39.6 and 
32.8 per cent respectively, the value of furniture and fixtures 
declined by 8.9 per cent below its level in 1985. 

The analysis further revealed that the bulk of fixed assets 
of the Western Europe companies was employed in the 
manufacturing and processing, trading and business services 
and mining and quarrying sectors, where their assets valued 
305.6, 189.6 and N60.9 million in 1986. Fixed assets at 
book value of the companies declined in building and con
struction and miscellaneous activities sectors during the 
revioo- period. 

12. (v) Fixed Assets at Book Value of Companies from 
Other (unspecified) Countries 

Companies from other (unspecified) countries had fixed 
assets at book value worth N663.5 million or 21.3 per cent 
of the total assets at book value of all foreign/Nigerian 
companies. The value of the assets represented an increase 
of 4.0 per cent above the N637 .9 million recorded in 1985. 
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The increase was distributed among all components of 
assets except motor vehicles which declined in value (See 
Table 35). 

On a sectoral basis, the data indicate that N446.5 million 
or 67 .3 per cent of total value of fixed assets of the com
panies were employed in the manufacturing and processing 
sector in 1986. Other sectors in which a significant compo
nent of the assets was employed included trading and business 
services (N94.5 million), and building and construction 
(N85.9 million). The only sector whose contribution dec
lined below its level in 1985 was miscellaneous activities 
sector. 

13. Reserves for Depreciation 

(i) Cumulative Reserves for Depreciation 
Data on cumulative reserves for depreciation for all the 

companies analysed by type of assets and sectors are shown 
in Table 26. The total amount set aside for depreciation on 
all types of assets in 1986 amounted to N3,203.7 million, 
or 14.8 per cent higher than the level in 1985. At that level, 
cumulative depreciation accounted for slightly over half 
(50.7 per cent) of the value of fixed assets at cost. In 1985 
cumulative depreciation represented 49.9 per cent of total 
fixed assets. 

On a sectoral basis the areas where the cumulative depre
ciation surpassed the book value of the fixed assets in 1986 
included mining and quarrying, manufacturing and process
ing, and building and construction sectors. In these sectors 
the value of cumulative depreciation stood at 947 .0, 
I ,237 .3 and N417 .I million respectively. In all the three 
sectors, the assets on which cumulative depreciation charges 
exceeded their corresponding book values in 1986 included 
machinery and equipment, furniture and fixtures, and motor 
vehicles. 

(ii) Current Reserves For Depreciation 
Data on annual reserves for depreciation by type of fixed 

assets are shown in Table 27. In 1986, reserves declined 
from N429 .6 million in 1985 to N4 l 3 .5 million. The decline 
was reflected in the reserves for depreciation charges on real 
estate, motor vehicles and other fixed assets. Depreciation 
charges on machinery and equipment and furniture and 
fixtures however increased in 1986. 

Reserves against depreciation increased in the mining 
and quarrying from N92.6 million in 1985 to NI 16.8 million 
in I 986, and transport and communication from N2 .0 
million to N2.2 million, but declined in all the other sectors. 
Specifically in the manufacturing and processing, reserves 
fell by 8 .4 per cent while in the trading and business services 
it declined by 11.0 per cent. In the miscellaneous activities 
sector reserves fell from N 15 .2 million in 1985 to N3 .3 
million in 1986. 

(iii) Current Depreciation as Percentage of Fixed Assets 
at Cost 

The proportions of current depreciation reserves to the 
value (at cost) of fixed assets are contained in Table 28 as 
computed for different economic sectors and assets compo
nents. The annual reserves for depreciation as percentage 
of fixed assets at cost fur all the sectors stood at 6.5 per cent 
compared with 7.4 per cent a year earlier. This decline 



was reflected in all the sectors except mining and quarrying 
and the transport and communication sectors. 

The proportion of current reserves to the value of fixed 
assets employed in the transport and communication stag
nated at the 1985 value of 3.4 per cent in 1986. This was 
due to gecline in those of machinery and equipment, furnitu
re and fixtures, and motor vehicles which off-set that on real 
estate. 

14. Ownership and Form of Equity Capital 

(i) Cumulative Share Capital 
The structure of the capital stock (i.e. paid-up capital 

excluding reserves) of foreign/jointly-owned companies 
oi;2erating in the country is presented in Table 29. The analy
sis is presented on a sectoral basis, nature of equity held, as 
well as the nationality of the owner of the equity. It further 
distinguishes between holdings by parent/affiliate companies 
from those of non-resident shareholders. 

The value of total equity shares held in Nigerian/foreign 
joint ventures in Nigeria rose from NI ,922.8 million in 1985 
to N2,l 16.5 million with foreign holding accounting for 
N975.2 million, or 46.1 per cent in 1986. Holdings by 
parents/affiliate companies at N772.3 million, indicated an 
increase of 11.1 per cent above the 1985 level, while non
resident shareholders' component rose from a meagre :NI 94.3 
million in 1985 to N200.9 million in 1986. The levels of 
foreign holdings indicate that 79.2 per cent of foreign parti
cipation in Nigeria's industry was under the control of the 
parents/ affiliate shareholders in 1986; while other foreign 
investors control only 20.8 per cent. 

The increase in cumulative share capital occurred in only 
four, out of the seven sectors into which the economy was 
segmented for the purpose of the study. Sector in which 
foreign share-holding increased were: manufacturing and 
processing (29.5 per cent), building and construction (1.9 
per cent), trading and business services (12.1 per cent) and 
miscellaneous activities sector (2.5 per cent). In all the other 
sectors, the values of cumulative share held stagnated at the 
1985 level. 

The increase in the cumulative shareholdings brought 
foreign ownership proportions to an average of 50.2 per cent 
in the manufacturing and processing sectors; 59.7 per cent 
in the building and construction sector; 47 .6 per cent in the 
trading and business services sectors; and 60.5 per cent in 
the miscellaneous activities sector. The survey also shows 
that 46.0 per cent of the total equity capital invested in 
Nigerian/foreign-owned companies established iri the country 
belong to foreigners. 

An analysis of the share capital by type indicates that the 
value of common stock held by both foreign and Nigerian 
investors in foreign/Nigerian joint venture companies rose to 
N2,089.4 million in 1986. The increase was shared between 
Nigerian and foreign investors. While the value of common 
stocks held by Nigerian investors increased by 10.9 per cent 
to Nl,119.5 million, that of foreign investors rose- by 9.5 
per cent to N969 .9 million. Investors' holdings of preferred 
stocks continued to remain very small as in previous years. 

(ii) Components of Changes in Foreign Share Capital 
The change in the foreig., share capital reported as one 

of the five components of the net capital inflow in Table 
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2 was further disaggregated by type of stocks, economic 
sectors, and nationality of the foreign shareholders. This 
information is presented in Table 30. 

The total value of fresh equity invested during 1986 
by. foreigners amounted to N83.8 million, indicating an 
increase of 42.8 per cent above the 1985 level. Parents/ 
affiliates of multi-national companies accounted for N77.2 
million or 92.1 per cent of the new equity accretion; while 
non-resident investors provided N6.6 million. The compo
nent of the non-resident investors declined by 37.1 per cent 
below its level in 1985, while multi-nationals enhanced their 
holdings by 60.2 per cent. 

The additional equities were acquired in the manufactu
ring and processing, building and construction, trading and 
business services, and miscellaneous activities sectors, to the 
tune of: 56.3, 1.1, 25.1 and Nl.3 million respectively. 
In each of the sectors, the share of the multi-national com
panies was dominant. However, there were no fresh injection 
of funds into the mining and quarrying, agriculture, forestry 
and fishing and transport and communications sectors. 
While this may be explained by the continuing glut in the 
market for crude petroleum in the case of the mining and 
quarrying sector, investment flow remains sluggish in general, 
inspite of the improvements in the incentives. 

SUMMARY AND REMARKS 

The survey showed that there was an increase in capital 
inflow into the Nigerian economy in 1986. Investigation 
revealed that the increase was due to revalqation change 
arising from the sharp exchange rate depreciation that arose 
from the introduction of the Second-Tier Foreign Exchange 
Market (SFEM) during 1986. Although outflow increased at 
a faster rate, the rate of increase was by far less than the rate 
of increase in inflow which is largely affected by the revalua-

· tion. 
With regard to the regional contribution to the net capital 

inflow, companies from the UK were responsible for the 
largest component which valued Nl,479.7 million, or 59.2 
per cent of the net capital inflow. Capital flows through 
companies from USA, Western Europe, and other countries 
stood at 511.3, 227.8 and N280.8 million respectively, 
representing 20.5, 9.1 and 11.2 per cent of the net aggregate 
capital inflow. 

A breakdown of the net capital inflow into components 
shows that unappropriated profits accounted for N3 16.4 
million, indicating a marginal decline of 0.2 per cent below 
its level in 1985. Changes in foreign share capital, that is, 
the value of newly acquired equity in Nigerian economy 
in 1986 by foreigners stood at N83.8 million. Capital flows 
due to trade and suppliers' credit, at N652.7 million exceed
ed that in 1985. The net liabilities of the foreign companies 
arising from their loans, patents and dependence on the 
technological expertise of their foreign parents resulted in 
a net capital inflow of N955.5 million. The other foreign 
liabilities of the companies due to their activities involving 
foreign establishments outside the multi-national system 
to which they belong resulted in a net capital irflow amount
ing to N491.2 million. 

As a result of the aggregate net capital inflow, the cumu
lative value or' foreign private investment in the country 
attained a level of N9 ,313 .6 million, indicating an 



increase of 36.9 per cent above its level in 1985. At that 
value, cumulative foreign private investment comprised 
paid-up capital plus reserves worth N4,230.9 million, or 
45.4 per cent of the total value; and other liabilities compri
sing trade and suppliers' credit, the liabilities of the companies 
to their head offices and other international institutions, 
all totalling NS,082.7 million, or 54.6 per cent of the worth 
in 1986. 

A disaggregation of the net capital inflow among the 
sectors of the economy in which the investment were held 
revealed that the largest proportion of the net capital inflow 
was employed in the mining and quarrying sector. This 
amounted to Nl,766.4 million in 1986. The trading and 
business services sector which recorded the highest amount 
of total outflow (about 75 per cent of the total outflow) 
retained a net investment worth only NS 5 .1 million. The 
manufacturing and processing sector received net capital 
inflow valued at N522. l million in 1986. This was almost 
thrice the level in 1985. The agriculture, forestry and fishing; 
building and construction and miscellaneous activities sectors 
received 2.2, 48.4 and :Nl,10.9 million worth of foreign 
investments in 1986 respectively. The only sector where the 
foreign companies registered a net capital outflow was in 
transport and communication. Their net capital outflow 
in this sector in 1986 was worth :NS .5 million. 

As a result of the capital flows the value (at cost) of the 
fixed assets installed by the foreign/Nigerian companies 
in 1986 indicated an increase of 8.4 per cent to :N6,3 I 6.1 
million. The survey further showed that the assets increased 
in all components and economic sectors. The value of 
machinery and equipment and real estates increased by 8.6 
and 4.2 per cent respectively. On a sectoral basis, the fixed 
assets employed in the mining and quarrying; manufacturing 
and processing; agriculture, forestry and fishing; transport 
and communication; building and construction; trading 
and business services and miscellaneous activities sectors 
increased by 4.5, 13.8, 4.0, 11.8, 0.7, 9.3 and 2.0 per cent 
respectively. 

The current reserves for depreciation on the fixed assets 
employed by the companies declined from :N429 .6 million 
in 1985 to N413.5 million in 1986. Consequently, the rate 
of increase in cumulative depreciation reserves decelerated· 
marginally, 15.5 per cent in 1985 to 14.8 per cent in 1986. 
The decline in current depreciation reserves was reflected 
in the proportion of current depreciation charges in the 
component value at cost of all assets except furniture and 
fixtures. The proportions fell from 4.4, 7. 7, 9 .8 and 13 .8 
per cent in 1985 to 2.9, 7.5, 6.9 and 11.9 per cent for real 
estate, machinery and equipment, motor vehicles and other 
fixed assets, respectively in 1986. 

Finally, the survey revealed that while the value of foreign 
equity holding increased by 9.4 per cent in 1986, the rate of 
foreign participation in Nigerian industries remained virtually 
unchanged. At 46.0 per cent, the proportion of capital 
contributed by foreign investors was more or less stagnant 
at the 1985 level of 46.3 per cent. The value of equity capital 
contributed by parents/affiliates of multi-national enter
prises rose to N772.3 million, representing 36.5 per cent 
of total equity capital at the disposal of the joint foreign/ 
Nigerian enterprises operating in the country. During the 
preceding year multi-national enterprises held equity capital 
worth N695.l million or 36.2 per cent of the aggregate value 
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of equity capital. The value of equity holding by non
resident investors in 1986 stood at N200.9 million, or 9.5 
per cent of the equity capital at stake. At that value equity 
participation by non-resident investors increased by 3.4 per 
cent. This moderate increase which was less than the 11 .1 per 
cent increase in the value of equity held by multi-nationals 
was responsible for the decline from 21.8 per cent in 1985 
to 20.6 per cent in 1986 in the share of equity held by non
resident investors. 

Compiled by: 
Statistical Surveys Office 

Statistics & Econometrics Division 
Research Department. 



FLOW OF FOREIGN PRIVATE CAPITAL1 BY COUNTRY/REGION OF ORIGIN 1980 - 1986 
(N' Million) 

Year Inflow Outflow 

Country/Region of Origin (1) (2) 

United Kingdom 1980 365.0 46.8 
1981 128.0 120.6 
1982 776.2 211.6 
1983 1,058.3 443.3 
1984 714.0 213.4 
1985 635.7 150.9 
1986 1,769.5 289.8 

United States of America 1980 159.1 158.7 
1981 103.9 231.5 
1982 854.5 121.5 
1983 150.7 351.3 
1984 321.1 327.2 
1985 390.1 484.8 
1986 1,359.2 847.9 

Western Europe (Excluding U.K.) 1980 225.9 94.7 
1981 325.3 82.5 
1982 401.9 194.3 
1983 310.6 194.0 
1984 229.5 254.6 
1985 316.8 374.8 
1986 574.7 346.9 

Others (Unspecified) 1980 36.4 19.2 
1981 27.7 12.5 
1982 160.6 41.1 
1983 154.0 128.3 
1984 120.7 55.3 
1985 80.9 83.3 
1986 320.6 39.8 

TOTAL 1980 786.4 319'.4 
1981 584.9 447.1 
1982 2,193.4 568.5 
1983 1,673.4 1,106.9 
1984 1,385.3 850.5 
1985 1,423.5 1,093.8 
1986 4,024.0 1,524.4 

1 Excluding Unremitted profit of oil prospecting companies. 
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Table 1 

Net Flow 
(1) - (2) 

(3) 

+318.2 
+7.4 

+564.6 
+615.0 
+500.6 
+484.8 

+1,479.7 

+0.4 
-127.6 
+733.0 
-200.6 

-6.1 
-94.7 

+511.3 

+131.2 
+242.8 
+207.6 
+126.6 
-25.1 
-58.0 

+227 .8 

+17.2 
+15.2 

+ 119.7 
+25.7 
+65.4 
-2.4 

+280.8 

+467.0 
+137.8 

+1,624.9 
+566.7 
+534.8 
+329.7 

+2,499.6 



Vl 
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COMPONENTS OF NET CAPITAL FLOW (INFLOW MINUS OUTFLOW) BY COUNTRY/REGION OF ORIGIN 1980 - 1986 
(14' Million) 

~=- Western 
United United Europe Others 

Co Year Kingdom States (Excluding UK) (Unspecified) 

Unrcmittcd Profit 1980 +27.9 +43.9 +26.5 +6.2 
1981 +55.0 +43.5 +51.0 +10.0 
1982 +269.8 +28.5 +76.5 +38.5 
1983 + 127 .0 +32.J +35.5 +34.2 
1984 + 178.2 +36.l +48.7 +66.9 
1985 +198.5 +36.7 +49.8 +32.1 
1986 + 116.5 +46.9 +90.9 +62.1 

Changes in Foreign Share Capital 1980 +20.8 +8.7 +18.0 +3.0 
1981 +30.6 +2.3 +7.3 +1.4 
1982 +17.3 +10.3 +35.1 +3.9 
1983 +57.8 +15.5 +14.5 +1.7 
1984 +13.6 +24.8 +6.7 +8.3 
1985 +12.0 +3.4 +42.1 + 1.2 
1986 +26.6 +5.6 +34.9 + 16.7 

Trade & Suppliers' Credit 1980 -3.2 +29.9 +47.6 +6.3 
1981 + 15.4 +3.7 + 180.2 +5.1 
1982 +75.8 -13.6 +126.3 +49.9 
1983 +603.5 +4.6 +68.8 12.6 
1984 +52.1 +5.5 -98.7 -17.8 
1985 +8.2 +218.3 +86.7 -21.4 
1986 -143.6 +508.3 +199.2 +88.8 

Other Foreign Liabilities 1980 +269.4 -122.9 +54.1 +1.1 
1981 -87.9 -200.2 +7.5 -1.5 
1982 +219.1 +739.2 -32.8 +29.6 
1983 -68.1 -251.5 +25.3 -0.3 
1984 + 182.8 -15.3 +63.4 +2.4 
1985 +164.8 -294.6 -250.3 -15.l 
1986 +544.4 -28.0 -133.3 + 108.1 

Lia bilitics to Head Office 1980 +3.3 +40.8 -15.0 +0.6 
1981 -5.7 +23.1 -3.2 +0.2 
1982 -17.4 -31.4 +2.5 -2.2 
1983 -105.2 -1.3 -17.5 +2.7 
1984 +7 3.9 -57.2 -45.2 +5.6 
1985 +101.3 -58.5 +13.7 0.8 
1986 +935.8 -21.5 +36.1 +5.1 

TOTAL 1980 +318.2 +0.4 +131.2 +17.2 
1981 +7.4 -127 .6 +242.8 +15.2 
1982 +564.6 +733.0 +207.6 +119.7 
1983 +615.0 -200.6 + 126.6 +25.7 
1984 500.6 -6.1 -25.1 +65.4 
1985 +484.8 -94.7 -58.0 -2.4 
1986 +1,479.7 +511.3 +227.8 +280.8 

Table 2 

Total 

+104.5 
+159.5 
+413.5 
+228.8 
+329.9 
+317.1 
+316.4 

+50.5 
+41.6 
+66.6 
+89.5 
+53.4 
+58.7 
+83.8 

+80.6 
+204.4 
+238.4 
+664.3 
-58.9 

+291.8 
+652.7 

+201.7 
-282.1 
+955.1 
-294.6 
+233.3 
-395.2 
+491.2 

+29.7 
+14.4 
-48.5 

-121.3 
-22.9 
+57.3 

+955.5 

+467.0 
+137.8 

+l,624.9 
+566.7 
+534.8 
+329.7 

+2,499.6 



FLOW 0~ FOREl<;N PRIVATE tAPITAL BY COMPONENT, ECONOMIC SFCTORS AND REGION OR COUNTRY OF ORIGIN IN 1986 
Table 3 (H' Million) 

-----·--------
"-r 

\11r.·n~ and ()uarnmg 
.\Llnufanuring and Agnculturt:, f()1es1ry Transr"rt and Building and (or.st ruction 1 radrnr and Bui;iness Misce-llanl'!OU\ Ac tivitiea Total 

r\. 1,· Pr...i..ess1ng and l 1shing Communicatic1m Services 
-------· 

Courlrv R,:-gwn :nfh,\.I. Outnov. Net lriflmi.· Outflow Nc1 Inflow Out now Net Inflow Outflow Net lnnov. Outflow N<t Inflow Outflow Net lnflov. 0t11flow N,t lnOow Outflow Net ----------
Vrue:nntea P:•j~l1 1·K 43 3 4).3 2.2 2.2 71.C 71.0 116.5 116.5 

I'S\ (-. 9 6.9 ]1.2 IJ.2 27.1 27.J 1.7 1.7 46.Q 46.9 
"I 617 61.7 0.6 0.6 2.J 2.1 24.1 24 I 2.4 2.4 90.9 90.9 
Other, 53.3 53.3 0.1 0.1 2.0 2.0 40 4.0 2.7 2.7 62.J 62.1 
Total 6 Q 6.9 ]69.5 169.5 0.1 0.1 0.6 0.6 6.3 6.3 126.2 126.2 6.8 6.8 316,4 316.4 

Chat1Fes m f \'l~lt"·· '>har" 1 ,1;·J ll L'K 6.6 2.2 4.4 22.5 0.3 22.2 29,1 2.5 26.6 
l!SA 5.6 5.6 5.6 5.6 
V.E JJ.J 0.2 3!.J 1.5 0.4 1.1 2.9 0.3 2.6 0.1 0.1 35,8 0.9 34.9 
Othc:r~ 16 9 1.7 15.2 0.3 0.3 1.2 1.2 18.4 1.7 16.7 
Total 60.4 41 56.3 1.5 0.4 1.1 25.7 0.6 25.1 1.3 1.3 88.9 5.1 83.8 

Vl Trade and °'u;--rl1~r~· ( :,:J11 l!K 17.4 17.4 15.5 13.2 2.3 0.1 - 0.1 LO 1.0 81.0 250.4 169.4 5.2 5.2 120.1 263.7 143.6 
00 l'SA 171.6 171.6 20.l 3 3 16.8 5.2 -- 5.2 325.4 LO 324 4 0.8 O.J 0.7 517.9 9.6 508.l 

Wt. 121 I 121.1 86.3 39.3 47.0 J.4 .. 1.4 15.0 14.4 0.6 30 9 5.7 25.2 6.7 6.7 260.0 60.8 199.2 
()then 9!.J 27.9 63.2 2.1 2.1 27.3 27.3 2.4 8.2 - 5.8 2.0 2.0 124.9 36.1 BU 
fatal HO.l 310. I 213 0 83.7 129.3 2.1 2.1 6.7 - 6.7 43.3 14.4 28.9 439.7 265.3 174.4 14.7 0.1 14.6 1,022.9 370.2 6511 

Othc1 f-oreJ,>!r' l 11~1i111es U( JJOJ 4.6 165 7 222 14.1 8.1 0.1 0.1 2.3 - 2.3 374.9 2.1 372.8 0.5 0.5 0.0 568 0 23.6 544.4 
l'SA 601.8 8.2 593.6 31.1 31.1 116.2 768 9 - 652 7 749.l 777.1 - 28.0 
WI 2(J5.8 - 205.8 35.5 4.4 31.1 0.5 0.5 0.1 0.9 - 0.8 91.9 51.3 40.6 1.7 0.6 1.1 129,7 263,0 - 133.l 
IJ·ht·,s 5.C 5.0 18.I 1.5 16.6 86 5 109.6 1.5 108.J 
lnta; 7.72.1 218.6 553.5 93.8 18.5 75.3 0.6 0.6 0.1 3.2 --3.1 601.1 823.8 •-222.7 88.7 1.1 0.0 

0.6 
1,556,4 1,065.2 491.2 

Liabiln1e~ to ~fr.ad Office UK 916 9 916.9 3.7 3.7 15.2 15.2 935.8 935.8 
CSA 38.7 7.0 31.7 53.2 - 53.2 1.0 1.0 39.7 61.2 - 21.5 
WE 21 0 - 21.0 57.7 J.2 56.5 0.6 0.6 58.3 22.2 36.J 
Othcn 0.3 0.5 - 0.2 5.3 5.3 5.6 0.5 5.1 
fotal 916.9 21.0 895 9 100.4 8.6 91.7 15.2 ]5.2 5.3 53.2 -47.9 1.6 1.0 0.6 1,039.4 83.9 955.S 

Total l'K 1,104.6 4.6 1.1000 91.3 29.5 61.8 0.1 0.1 0.0 18.4 2.3 16.1 549.4 252.8 296.6 5.7 0.5 5.2 J,769,5 289.8 1,479.7 
l'SA 780.3 8.2 772.l !06.7 10.3 96.4 5.2 ·- 5.2 468.7 823.J - 354 4 3.5 1.1 2.4 1,359.2 847.9 511.3 
Wt I 121.1 226.8 - 105.7 272.5 45.1 227.4 1.1 1.4 - 0.3 18.7 15.7 3.0 149.8 57.3 92.5 11.5 0.6 10.9 574.7 346.9 227.8 
Others 166.6 30.1 136.5 2.2 2.2 29.3 29.3 30.1 9.7 20.4 92.4 92.4 320,6 39.8 280.8 
Tow 2,006.0 239.6 1,766.4 637.l I 15.0 522.1 2.2 2.2 1.2 6.7 - 5.5 66.4 18.0 48.4 1,198.0 1,142.9 55.l 113.J 2.2 110.9 4,024.0 1,524 4 2,199.6 



CUMULATIVE FOREIGN PRIVATE INVESTMENT IN NIGERIA BY COUNTRY/REGION OF ORIGIN 1980- 1986 Table 4 
(N' Million) 

Paid-up Percentage 
Capital plus Other Total Distribution 

Country/Region of Origin Year Reserves Liabilities (1) + (2) of Total 
(1) (2) (3) (4) 

United Kingdom 1980 1,016.7 405.1 1,421.8 39.3 
1981 1,102.3 326.9 1,429.2 38.0 
1982 1,389.4 604.4 1,993.8 37.0 
1983 1,572.2 1,034.6 2,608.8 43.9 
1984 1,766.0 1,343.4 3,109.4 47.9 
1985 1,976.5 1,617.7 3,594.2 52.7 
1986 2,119.6 2,954.3 5,073.9 54.5 

United States 1980 237.9 328.3 566.2 15.6 
1981 283.7 154.9 438.6 11.7 
1982 322.5 849.1 1,171.6 21.8 
1983 370.1 600.9 971.0 16.3 
1984 431.0 533.9 964.9 14.9 
1985 471.1 399.1 870.2 12.8 . 
1986 523.6 857.9 1,381.5 14.8 

Western Europe (Excluding U.K.) 1980 491.9 615.3 1,107.2 30.6 
1981 550.2 799.5 1,350.0 35.6 
1982 661.9 895.7 1,557.6 28.9 
1983 711.9 972.3 1,684.2 28.3 
1984 767.3 891.8 1,659.1 25.6 
1985 859.2 741.9 1,601.1 23.5 
1986 985.0 843.9 1,828.9 19.6 

Others (Unspecified) 1980 325.7 199.2 524.9 14.5 
1981 337.1 203.0 540.1 14.4 
1982 379.5 283.3 659.8 12.3 
1983 415.4 270.1 685.5 11.5 
1984 490.6 260.3 750.9 11.6 
1985 523.9 224.6 748.5 l l.6 
1986 602.7 426.6 1,029.3 11.1 

TOTAL 1980 2,072.2 1,547.9 3,620.1 100.0 
1981 2,273.3 1,484.6 3,757.9 100.0 
1982 2,753.3 2,629.5 5,382.8 100.0 
1983 3,071.6 2,877.9 5,949.5 100.0 
1984 3,454.9 3,029.4 6,484.3 100.0 
1985 3,830.7 2,983.3 6,814.0 100.0 
1986 4,230.9 5,082.7 9,313.6 100.0 
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CUMULATIVE FOREIGN PRIVATE INVESTMENT IN NIGERIA ANALYSED BY TYPE OF ACTIVITY 1980 - 1986 
(N'Milllon) 

Paid-up 
Capital plus Other Total 

Type of Activity Year Reserves Liabilities (1) + (2) 
(I) (2) (3) 

Mining and Quarrying 1980 193.2 484.2 677.4 
1981 276.9 249.1 S26.0 
1982 282.3 691.7 974.0 
1983 289.5 221.7 511.2 
1984 358.8 344.0 702.8 
1985 406.3 337 .7 744.0 
1986 413.2 2,097.2 2,510.4 

Manufacturing and Processing 1980 1,08S.4 418.S 1,503.9 
1981 1,147.4 S58.3 1,705.7 
1982 1,233.1 689.4 1,922.5 
1983 1,388.4 739.7 2,128.1 
1984 1,541.2 568.1 2,109.3 
198S 1,69S.6 592.5 2,288.1 
1986 1,921.4 888.8 2,810.2 

Agriculture, Forestry and Fishing. 1980 113.0 7.5 120.5 
1981 113.0 7.5 120.5 
1982 113.0 7.5 120.5 
1983 113.4 14.4 127.8 
1984 I 13.8 14.7 128.5 
198S 114.6 11.4 126.0 
1986 114.7 13.5 128.2 

Transport and Communication 1980 19.9 42.3 62.2 
1981 22.3 38.5 60.8 
1982 27.9 41.0 68.9 
1983 28.8 48.5 77.3 
1984 29., 51.2 80.6 
198S 30.0 S5.9 8S.9 
1986 30.6 49.8 80.4 

Building and Construction 1980 79.3 228.5 307.8 
1981 86.6 239.3 325.9 
1982 131.0 291.S 422.S 
1983 141.3 302.6 443.9 
1984 145.2 293.8 439.0 
1985 152.9 300.3 453.2 
1986 160.3 341.3 501.6 

Trading and Business Services 1980 398.S 294.7 693.2 
1981 441.l 326.1 767.2 
1982 699.S 784.1 1,483.6 
1983 831.6 1,443.3 2,274.9 
1984 971.2 1,651.3 2,6'22.S 
198S 1,112.7 l,S85.2 2,697.9 
1986 1,264.0 1,489.0 2,753.0 

Miscellaneous 1980 182.9 72.2 2S5.1 
1981 186.0 65.8 251.8 
1982 266.5 124.3 390.8 
1983 278.6 107.7 386.3 
1984 29S.3 106.3 401.6 
1985 318.6 100.3 418.9 
1986 326.7 203.1 529.8 

TOTAL 1980 2,072.2 1,547.9 3,620.1 
1981 2,273.3 1,484.6 3,757.9 
1982 2,753.3 2,629.5 S,382.8 
1983 3,071.6 2,877.9 5,949.S 
1984 3,454.9 3,029.4 6,484.3 
198S 3,830.7 2,983.3 6,814.0 
1986 4,230.9 S,082.7 9,313.6 
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Table S 

Percentage 
Distribution 

of Total 
(4) 

18.7 
14.1 
18. 
8.6 

10.8 
10.9 
27.0 

41.S 
45.4 
3S.7 
35.8 
32.5 
33,6 
JO.I 

3.3 
3.2 
2.2 
2.1 
2.0 
1.9 
1.4 

1.7 
1.6 
1.3 
1.3 
1.2 
1.3 
0.9 

8.S 
8.7 
7.8 
1.S 
6.8 
6.6 
S.4 

19.2 
20.4 
27.6 
38.2 
40.5 
39.6 
29.5 

7.1 
6.7 
7.3 
6.S 
6.2 
6.1 
S.7 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 



Table 6 

NET FOREIGN PRIVATE INVESTMENT IN NIGERIA ANALYSED BY TYPE OF ACTIVITY AND REGION OF ORIGIN, 1980 - 1986 
(N'MiWon) 

United Kingdom United. States of America Western Europe (Exciudin11 UK) Othon (Unspecified) Total 

Paid-up Paid-up Paid-up Paid-up Paid-up 
Capital Capital Capital Capital Capital 

Plus Othl:r Total Plut Othe, Total Plw Other Total Plus Other Total Plus Other Total 
Type of ActiVit)' You Reserve, Liabilities (I) + (2) Reserve, Liabilities (I) + (2) Reserves Liabilities (I) + (2) Reserves liabilities (I)+ (2) Reservea Liabilitlol (I)+ (2) 

(I) (2) (3) (I) (2) (3) (I) (2) (3) (I) (2) (3) (I) (2) (3) 

Minin& and Quarryin& 1980 3.0 269.0 272.0 33.8 -58.8 -25.0 4.S -41.9 -37.4 0.5 o.s 1.0 41.8 168.1 210.6 
1981 41.6 -86.8 -45.2 37.2 -181.0 -143.8 4.9 32.7 37.6 83.7 -235.1 -151.4 
1982 5.4 -136.9 -131.5 636.2 636.2 -56.1 -56.7 S.4 442.6 448.0 
1983 0.6 -285.8 - 285.2 6.4 -185.S -179.1 0.2 1.3 l.l 7.2 -470.0 -462.8 
1984 69.1 115.1 184.2 0.2 -59.6 -59.4 66.8 66.8 69.3 122.3 191.6 
1985 45.2 221.9 267.1 2.3 -1.3 -6.0 -219.9 - 219.9 47.5 -6.3 41.2 
1986 1,100.0 1,100.0 6.9 765.2 772.1 -105.7 -105.7 6.9 1,759.5 1,766.4 

Manufacturina and Processing 1980 28.5 -2.9 25.6 2.3 3.6 5.9 20.4 33.0 53.4 7.3 9.2 16.5 58.S 42.9 IOU 
1981 21.4 -4.3 17.1 1.2 2.0 3.2 30.8 137.2 168.0 8.6 4.9 13.5 62.0 139.8 201.I 
1982 24.3 58.2 82.S 10.6 -6.S 4.1 29.8 16.3 46.1 21.0 63.1 84.1 85.7 131.1 216.8 
1983 104.6 41.7 146.3 5.7 -7.4 -1.7 16.8 78.8 95.6 28.2 . 62.8 -34.6 155.3 50.3 2056 
1984 47.9 -67.2 -19.3 12.2 -1.4 10.8 28.3 -82.1 -53.8 64.4 -20.9 43.S 153.8 171.6 -18.8 
1985 71.8 17.0 88.8 12.8 -13.9 -1.1 43.5 21.7 65.2 26.3 -0.4 25.9 154.4 24.4 178.1 
1986 47.7 14.1 61.I 16.8 79.6 96.4 92.8 134.6 227.4 68.5 68.0 136.S 225.8 296.3 522.1 

Agriculture, Forestry 
and Fishin& 1980 -0.3 -0.3 -0.3 - 0.3 

1981 
1982 
1983 0.4 6.9 7.3 0.4 6.9 7.3 
1984 0.4 0.3 0.7 0.4 0.3 0.7 
1985 0.3 -0.9 -0.6 0.2 -0.3 - 0.1 0.3 -2.1 " I.I 0.8 -3.3 -2.5 
1986 0.1 2.1 2.2 0.1 2.1 2.2 

0\ Transpon and Commun,cation 1980 2.3 2.3 0.1 -0.7 -0.6 1.4 -0.7 1.7 
1981 2.2 -4.5 -2.3 0.2 0.7 0.9 2.4 -3.I -1.4 
1982 1.6 1.8 3.4 2.9 0.7 3.6 1.1 1.1 5.6 2.s 8.1 
1983 0.4 8.0 8.4 0.3 o.s 0.8 0.3 0.3 0.2 -0.7 -0.S 0.9 7.S 1.4 
1984 0.2 -0.4 -0.2 0.1 2.3 2.4 0.2 1.1 1.3 0.1 -0.3 -0.2 0.6 2.7 3.3 
1985 0.4 4.0 4.4 0.2 0.7 0.9 0.6 4.7 S.3 
1986 -S.2 -S.2 0.6 -0.9 - 0.3 0.6 -6.1 -S.S 

BuildinJ and Construction 1980 0.4 2.9 3.3 2.1 6.3 8.4 1.0 0.8 1.8 3.S 10.0 13.S 
1981 0.1 -2.0 --1.2 5.1 14.9 20.0 1.4 -2.1 -0.7 7.3 10.1 II.I 
1982 1.6 -38.2 -36.6 3.7 3.7 42.0 78.4 120.4 0.8 8.3 9.1 44.4 SU 96.6 
1983 4.1 -5.1 --1.7 o.s 2.2 2.7 4.2 12.2 16.4 l.l 2.S 4.0 10.3 11.1 21.4 
1984 1.9 1.6 3.S 0.9 -1.9 -1.0 1.1 -2.l -1.S 3.9 -I.I -4.9 
1985 3.7 13.4 17.1 3.5 6.3 9.8 0.5 13.2 -12.7 7.7 6.S 14.2 
1986 2.2 13.9 16.1 3.2 0.2 3.0 2.0 27.3 29.3 7.4 41.0 48.4 

Trading and Business Services 1980 1.9 0.7 17.6 12.8 11.0 23.8 15.4 87.5 102.9 0.2 -1.8 -1.6 44.3 97.4 142.7 
1981 21.8 14.9 36.7 4.6 16.2 20.8 15.3 15.3 0.9 0.3 1.2 42.6 31.4 74.0 
1982 199.3 312.8 572.1 21.1 49.1 70.2 36.S 43.l 79.6 l.S -7.0 - S.5 258.4 4511.0 716.4 
1983 73.3 687.3 760.6 26.9 -50.2 -23.3 +28.7 -17.3 11.4 3.2 39.4 42.6 132.l 659.l 791.3 
1984 64.7 262.8 327.S 45.8 -12.7 33.1 25.l -57.3 32.2 4.0 15.2 19.2 139.6 208.2 347.6 
1985 73.7 21.2 94.9 21.9 -113.9 --92.0 44.0 38.5 82.5 1.9 -11.9 -10.0 141.5 · 66.1 75.4 
1986 93.2 203,,4 296.6 27.1 -381.S -354.4 26.7 65.8 92.S 4.3 16.1 20.4 151.3 -96.2 55.1 

Miscellaneous 1980 3.6 -7.9 -4.3 1.6 1.6 0.1 0.1 3.7 -6.3 -2.6 
1981 2.8 -10.6 - 7.8 4.2 4.2 0.3 0.3 3.1 -6.4 -3.3 
1982 56.S 21.6 78.1 S.5 9.9 15.4 o.s 14.l 14.6 18.0 12.9 30.9 80.S 58.S 139.0 
1983 1.8 -15.2 -13.4 7.8 -7.8 0.0 0.1 1.9. 2.0 2.4 4.5 6.9 12.1 -16.6 --4.5 
1984 8.0 -3.1 4.9 2.6 4.4 7.0 0.5 -1.4 -0.9 5.6 -1.3 4.3 16.7 1.4 15.3 
1985 15.8 1.7 17.S 3.1 1.3 4.4 0.3 -0.2 0.1 4.1 - 8.8 --4.7 23.3 -6.0 17.3 
1986 5.2 5.2 1.7 0.7 2.4 2.S 8.4 10.9 3.9 88.5 92.4 8.1 102.1 110.9 

Total 1980 48.8 269.4 318.2 52.5 -52.1 0.4 44.7 86.5 131.2 0.2 8.0 17.2 155.2 311.1 468.0 
1981 85.6 - 78.2 7.4 45.1 -173.4 -127.6 58.3 184.5 242.8 11.4 -3.1 15.2 210.1 -63.3 137.8 
1982 287.1 277.S 564.6 38.8 694.2 733.0 111.7 95.9 207.6 42.4 77.3 119.7 480.0 1,144.9 1.624.9 
1983 184.8 00.2 615.0 47.6 ,248.2 -200.6 50.0 76.6 126.6 35.9 -10.2 25.7 318.3 248.4 566.7 
1984 191.8 308.1 500.6 60.9 -67.0 -6.1 55.4 -80.5 -25.1 75.2 -9.I 65.4 383.3 151.5 534.8 
1985 210.5 274.3 484.1 40.1 -134.I -94.7 91.9 -149.9 -58.0 33.3 -35.7 -2.4 375.I --46.1 329.7 
1986 143.1 1,336.6 1,479.7 52.l 458.8 511.3 U2.8 102.0 227.I 78.8 202.0 280.8 400.2 2,099.4 2,499.6 

110.9 



FORLIG1' LIABILITl[S (EXCLL'Dl1'G PAIO.t.:P CAPITAL PLt.:S RLSERnS), Ct.:RRENT A1'O LOl'iCrTER'l ICUfl'L.HIVE) Table 7 
BY TYPE OF EC01'OMIC ACTIVITY AND COUNTRY/REGION OF ORIGIN, 1980 - 1986 

(H' Thousand) 

United Kmgdom United State\ of America Western Europe (Excludmg UK) Others (Unspecified) TotaJ for all Countries 

Total Total Total Total Total 
Current Long-Term Liability Current Lone-Tenn Liability Current Long-Term Liability Current Long-Term Liability Current Long-Term Liability 

Liability Liability (I)+ (2) Li.ability, L~bility (I)+ (2) Liability Liability (I)+ (2) Liability Liability (I)+ (2) Liability Liability (I)+ (2) 
Type of Activity Year (I) (2) (3) (I) (2) (3) (I) (2) (3) (I) (2) (3) (I) (2) (3) 

Mining and Quarrying 1980 320 229,155 229,475 40,820 129,554 170,374 -3.124 85,612 82.488 855 1,030 1.885 38,871 445.351 484,222 
1981 143 142,488 142,631 24,887 -35,623 -10,736 5,318 109,869 115,186 865 1.100 1,965 31,213 217,833 249,046 
1982 72,426 -66, 740 5,686 112,106 513,358 625,464 5,318 53,196 58,514 865 1,100 1,965 190,715 500,914 691,629 
1983 72,426 -352,561 -280,135 58,643 381,288 439,931 5,669 54,195 59,864 865 1,100 1.965 137,603 84,002 221.625 
1984 71,772 -236,803 -165,031 43,838 336,538 380,376 12,136 114,525 126,661 865 1,100 1,965 128,611 215,360 343,971 
1985 293,716 -236,803 56,913 43,667 328,381 372,048 96,404 -189,634 -93,230 865 1,100 1,965 434,652 -96,956 337,696 
1986 318,757 838,143 1,156,900 305,562 831,730 1,137,292 262,353 --461,260 -198,907 865 1,100 1.965 887,537 1,209,713 2,097,249 

Manufacturing and Proces.sing 1980 58,691 12,890 71,581 24,599 11,759 36,358 112,800 21,943 134,743 110,417 65,399 175,816 306,507 111,991 418,498 
1981 56,091 11,145 67,242 26,674 11,928 38,602 242,598 29,357 271,955 114,594 65,912 180,506' 439,963 118,342 558,305 
1982 96,901 28,537 125,438 27,948 4,162 32,110 256,370 31.895 288,265 169,720 73,855 243,57.5 550,939 138,449 689,388 
1983 136,606 30,564 167,170 14,060 10,623 24.683 286,816 80.215 367,031 101,347 79,468 180,815 538,829 200,870 739,699 
1984 83,192 16,764 99,956 11,654 11,603 23,257 160.072 I 24.900 284,972 80,633 79,313 159,946 335,551 232,580 568,131 
1985 81,697 35,215 116,912 -12,l 16 21.442 9,326 161.359 145,316 306,675 80,511 79,057 159,568 311,451 281,030 592,481 
1986 87,668 43,318 130,986 - 7,618 96,549 88,931 219,064 222,224 441.288 116,520 l 1 l,083 227,605 415,634 478,174 888,808 

Agnculture, Forestry and Fu.twl8 1980 1,331 928 2,259 3,617 1,626 5,243 4,948 2,554 7,502 
1981 1,383 928 2,311 3,617 1,626 5,243 5,000 2,554 7,554 
1982 1,393 928 2,321 3,617 1,626 5,243 5,010 l,554 7,564 
1983 1,393 928 2,321 3,617 1,626 5,243 6,890 7 6,897 ll.900 2,561 14,461 
1984 1,393 928 2,321 3,..,05 1,836 5,54! 6,890 7 6,897 11,988 2,771 14,759 
1985 1,393 65 1,458 3,732 1,476 5,208 5,240 -443 4,797 10,365 1,098 11,463 
1986 1,403 65 1,468 3,732 1,476 5,208 7,304 -443 6,861 12,439 1,098 13,537 

Transpon and Commumcauon 1980 4,857 16,534 21,391 9,426 504 9,930 5,634 6,159 11,793 - 769 - 769 19,148 23,197 42,345 

~ 1981 4,857 16,534 21.391 9,426 504 9,930 1.530 5,744 7,274 - 88 88 15,725 22,782 38,507 
1982 4,857 16.534 21.391 9,530 2,175 11,705 2.094 5,920 8,014 -88 -88 16,393 24,629 41,022 
1983 8,604 20,794 29,398 10,077 2,175 12,252 1,583 6,085 7,668 -88 -661 - 749 20,176 18,393 48,569 
1984 9,208 19,787 28,995 9,822 4,720 14,542 2,637 6,085 8,722 - 342 - 661 -1,003 21,325 29,931 51,256 
1985 9,208 19,787 28,995 9,822 4,720 14,542 4.434 8.291 12,725 296 --638 -342 23,760 32,160 55,920 
1986 9,208 19,787 28,995 4,612 4,720 9,332 5,819 5,989 11,808 296 -638 342 19,935 29,858 49,793 

Building and Construction 1980 11.742 10,692 22,434 2,636 9,039 11,675 103,666 77,302 180,968 4,317 9,138 13,455 122.361 106,171 228,532 
!98! 11.737 8,778 20,515 2,636 9,039 11,675 117,405 78.560 195,965 4,207 6,972 11,179 135,985 103,349 239,334 
1982 -30,811 13,167 -l 7,644 2,750 12,608 1.1,358 171,522 102.802 274,324 4,207 15,273 19,480 147,668 143,850 291,518 
!983 -36,805 13,419 - 23,386 4,900 12.608 17,508 182,283 104,256 286,539 4,758 17,166 21.924 155,136 147,449 302,585 
1984 -36,095 14,302 --21,793 4,900 12,608 17,508 I 71,664 107,010 278,674 2,241 17,166 19,407 142,710 151,086 293,796 
1985 -22,682 14,302 --8,380 4,900 12,608 17,508 I 73,922 111,012 284,934 2,241 3,946 ~.187 158,381 141,868 300,249 
1986 -21,729 27,207 5,478 4,900 12,608 17,508 173,728 111,012 284,740 329 33,139 33,468 157,228 183,966 341,194 

Trading and Business Services 1980 31,594 2,533 34,127 79,149 19,787 98,934 143,893 18,527 162,420 1,892 -2,686 - 794 256,526 38,161 294,687 
1981 45,592 3,389 48,981 95,418 19,803 115,22! 143,854 18,527 162,181 2,036 -2,447 -411 286,900 39,272 326,172 
1982 397,091 24,693 421,784 142,327 22,001 164,328 154,072 51,384 205,456 7,198 - 14,636 7,438 700,688 83,442 784,130 
1983 476,064 632,970 1,109,034 147,I 71 -33,056 114,115 108,968 79,130 188,098 30,499 1,502 32,001 762,702 680,546 1,443,248 
1984 718,613 653,186 1,371,799 129,560 --28,102 101,458 53,683 77,105 130,788 43,293 3,882 47,IJ5 945,149 706,071 1,651,220 
1985 738,431 654,572 1,393,003 134,977 --147,380 -12,403 127,259 42,088 169,347 3l,3J0 3,882 35,212 1,031,997 553,162 1,585,159 
1986 820,969 775,422 1,596,391 305,S64 -699,734 -393,870 158,149 77,004 235,153 49,984 1,319 51,303 1,334,966 154,011 1,488,977 

Miscellaneous 1980 23,803 62 23,865 9,893 -8,896 997 21,142 16,498 37,640 4,034 5,622 9,656 58,572 13,286 72,158 
1981 23,803 62 23,865 9,893 -19,672 9,779 25,276 16,498 41,774 4,185 5,713 9,898 63,157 2,601 65,758 
1982 44,387 1,088 45,475 10,928 -10,805 123 25,276 30,618 55,894 14,976 7,831 22,807 95,567 28,732 124,299 
1983 33,039 -2,748 30,291 11,573 -19,268 -7,695 27,028 30,833 57,861 17,818 9,471 27,289 89,458 18,288 107,746 
1984 l2,827 -5,622 27,205 14,943 -18,280 -3,337 25.484 30,975 56,459 17,764 8,235 25,999 91,018 15,308 106,326 
1985 33,494 -4,601 28,893 14,943 --16,946 -2,003 25,271 30,942 56,213 8,490 8,762 17,252 82,!98 18,157 100,355 
1986 38,732 -4,601 34,131 15,007 --16,337 -1,330 25,907 38,723 64,630 93,785 11,999 105,784 173,431 29,784 203,215 

Total 1980 132,338 272,794 405,132 166,521 161,747 328,268 287,628 227,667 615,295 120,746 78,503 199,249 807,233 740,631 1,547,944 
!981 143,612 183,324 326,936 168,934 -14,021 154,913 539,598 260,180 799,778 125,799 77,250 203,049 977,943 506,733 1,484,676 
1982 586,244 18,207 604,451 305,589 543.499 849,088 618,269 277,441 895,710 196,878 83,423 280,301 1,706,980 922,570 2,629,550 
1983 691,327 343,366 1,034,693 246,424 354,370 600,794 615,964 356,340 972,604 162,089 108,053 270,142 1,715,804 1,162,129 2,877,933 
1984 880,910 462,542 1.343,452 214,717 319.087 533,804 429,381 462,436 891,817 151,344 l 09,042 260,386 1,676,352 1.353,107 3,029,459 
1985 l.135,257 482,537 1,617,794 196,193 202,825 399,018 592,381 149,491 741,872 128,973 95,666 224,639 2,052,804 930,519 2,983,323 
1986 1,255,008 1,699,341 2,954,349 628,327 229,536 857,863 848.752 -4,832 843,920 269,083 157,559 426,642 3,001,170 2,081,604 5,082,774 



FOREIG1' l.lABILITrFS (EXCLl!DING PAID-l:P CAPITAL PLcS RESERVES), Cl'RRE~T AND lONG-TERM (NET) Table 8 
BY TYPE OF ECONOMIC .\CTIVIT\ AND COL1STRYIREGION OF ORIGlN, 1980 - 1986 

(M' Thoui.and) 

Cnited KU1gdom United States of America Western Europe (Exdudmg VK) Others (Unspecified) Total for all Countries 

Total Total To•.al Toral Total 
Current Lant- fcrm Liability Currl:'!nt Lrrne-Tcrm L1abilny C'urrcnt Lon¥·Term L1abilny Current Lonf•Term Liability Current Long-Term Liability 

L1ab1.hty L.ab1hty (lJ+ (2) Luhilny L;abUlty (I)+- (2) Liability Ltab1!11y (I)' (2) Liabtlny Li.ability (l)' (2) Liability Li.ability (1)+ (2) 
Type of ActJVII)' 'r('ar Ill (2) ()) (I) (2) ()) (I) (l) ()) (I) (2) ()) (I) (2) ()) 

MinmiZ and Quarrying I 980 291 268,787 269,078 -9,237 -49.599 -58,825 - 13,507 -28,)76 - 41.883 426 426 -22,207 190,823 168,796 
1981 -177 86,667 -86.844 -15,})3 - 165,171 - 181,110 8,442 24,256 32,698 10 70 80 - 7,658 -227,518 -235,179 
1782 72,283 209,228 136,945 87,119 548,981 636,200 -56.672 - 56,672 159,502 283,081 442,583 
I 983 -285.821 -285.821 -53.463 -132,070 -185.533 351 999 1.)50 -53,112 -416,892 · 470,004 
l 984 654 115.758 115.104 -14,805 44,750 -59,555 5,467 60,330 66,797 · 8,192 131,338 122,346 
I 985 22L944 221.,:,44 -171 -8,157 -8,.128 84,268 -304,159 -219.891 306,G4l -l 12,l16 -6,275 
I 986 25.041 1,074.946 1.099,)87 261,895 503.349 "/65.244 165,949 -271,626 -105,677 452,885 l,3(>6,669 1,759,554 

M.1.nu1 acturmg & Proce~smi I 980 2.412 489 - 2.101 3.567 60 3.627 29,687 3,289 32,976 ·6,812 2 402 9,214 37,654 5,262 42.916 
1981 2.594 1_745 -4.)39 2,075 l69 2.2U 129,798 7.414 I 37.212 4.177 513 l,690 133.456 6,351 139.806 
I 982 4\1 iW4 l ~.392 58, i96 1,274 - '· ;66 6.492 13.772 2.538 16.310 55 126 7.943 63.069 110.976 20,107 131.083 
I 983 39.705 2,027 41,"'32 - 13.888 6.461 - 7,427 30,446 48,320 78,766 68.373 5,613 6'2,160 - 12,l 10 62,421 50,311 
l •}84 53,414 l J.SDO ·-6i.214 2.406 no - r.'26 .. J 26,744 44,685 82,059 20,714 -155 20,869 - 203,278 31,710 -171.568 
l 985 1495 l ~ 451 !6.956 2.3..'70 9.639 13,931 I. 287 20,416 21,70) - 122 - 256 378 -24,100 48,450 24,)50 
I '186 5.971 8,103 J4,(J74 4Y)8 75.107 79,605 57,705 76,908 134,613 36,009 32,026 68.035 104.183 i 92,144 '296,327 

-\j!nculture. Forestn &. f 1stang 1980 248 - 248 -248 -248 
I 981 52 52 52 
I 982 10 10 10 10 
! ~83 6,890 6,897 6.S90 7 6,897 
l 984 88 210 298 88 210 298 
1985 <63 - 863 27 --360 333 1,650 450 - 2.100 -1.623 -1,673 -L!.96 
191'6 10 10 2,064 2,064 2,074 2,074 

C's Transpon .llnJ Cummumca:1,rn 1980 82 46 128 769 769 -687 46 .. 641 
'->.) ! ')81 - U04 -4!5 -4.519 631 681 -3,423 -415 -3,838 

1-,s2 1r4 - Jj7 \ I. ~7 5 564 176 740 ~68 1,847 2,515 
PSJ ·'· ~ 4 7 4.260 t\_rl(\7 547 q7 - 511 i65 -346 661 661 3,783 3,764 7,541 
l 'i84 6l'4 -· l .007 4(1) :55 2 545 2.290 l .054 !.054 -254 254 1,149 1,538 2,687 
i935 l.797 :uc-6 4.003 638 23 661 .~.435 2,229 4,664 
1936 5 : lO -5,2i0 J.385 -2,302 - 917 -3,825 --2,302 -6,127 

Bu1ldrn~ v,d Constru, tion t 980 :.819 :ll21 5.P61 1.226 6.287 110 777 887 5,173 4,822 9,995 
J'JHI -5 - 1.914 ' '- 19 13. 7 39 1.258 )-1.997 110 - 2.166 -2.276 13.624 -2,,22 10,802 
19&2 -•42.548 -+.-•S9 ___ ;,_L9 114 !.'69 3.683 54. l 17 24,242 l8.359 8,301 8,)01 l 1.683 40,501 52,184 
1 'J83 5 1/94 252 '4:! :.,so 2.150 10.761 1.454 12,215 551 1,393 2H4 7,468 3,599 11,067 
!B4 7 10 882 - IG.619 2,754 -- 7 .865 - 2,517 2.517 12,426 3,637 -8,789 
1985 13.41] I 4 I) 2,258 4,002 6.260 -13.220 - 13,220 ,5.671 -9,218 6,453 
1986 953 \ 2.905 i)SS8 . 194 -194 - 1,912 29,lJJ 27,281 -1.153 42,098 40,945 

fndm~ and Busmcs~ Ser. ices 1980 653 6 f.59 4 426 6 632 74,7"'3 12.697 87.470 889 -T77 -U66 78, )63 18,358 97,321 
1981 13.998 ~56 14 ~54 I 6 .: - 1 16 -3? - 39 144 239 333 J0,374 1,111 31,485 
I 982 351,499 2J.3()4 ~ ~:. Sn3 46:1119 :.:'IS 49,11)7 10.: 18 32,857 43_,J75 5,162 12,l 89 - 7,027 413,788 44,170 457.958 
1983 i'S.973 MJ0.277 t,'.)- 250 -4 :·d4 -S(,.:13 45.104 27,746 17 358 B.301 16.138 39.439 62.014 597.1('4 659,118 
1%4 2;2549 2•!.216 :.r: ~55 -\-All ~ ~54 12657 55,285 - 2 025 - 57.310 12.794 2,380 !5.174 182,447 25.525 207,972 
! 985 19.CilB 1386 .:1_)4 ~-• j7 '"& '13 ~61 7 3.576 - 35.CH7 38,559 - 1 i,)63 IU63 86.848 - 152,909 -66.061 
I 986 82..538 l 2\1 ~50 _cs; ,:,;,.r - _,s:.467 30.890 J4.9J6 65.306 ld.654 - 2,563 16,091 302.969 -J;Y,151 --96,i82 

M1sccll.aneoU1 1no 20 20 -i...,,,J(r _..,.,,,:,o 1.523 1.523 so 59 109 1,593 7.941 -6.148 
1981 - I,,. --6 ''6 4,134 4.134 151 91 242 4.285 10,685 -6.400 
1932 ~0.5-84 1.1126 21.610 1,,35 t-')6' 1 902 14.120 IU20 IU.791 2,118 12,909 32,4 IO 26,131 58,541 
d83 ll.HS - .1.K36 -15.1.34 t1-f5 (', ,H,3 ··.118 1. 7 52 215 1,%7 2,842 ~ .640 4.482 -6,109 -10.444 - 16,553 
I Cis'\4 :12 -:.lP4 - ::_,1,% 3.310 ·JBS 4.358 - l.5-H 142 - I ·I02 --54 - 1,2)6 1.290 1.'i60 --2380 - 1,420 
1985 66i l.U2l 1.6S8 1 334 1,334 - 2i3 33 :46 - 9,274 527 - 8,747 .. 8,820 2.849 -5,971 
l 986 5.238 5,238 64 (:,(;9 673 636 ~.7:11 O,-U7 !1),295 3,231 88,532 91,233 11,627 lU2,860 

Total 1980 J.6'}4 271,123 26::1 :9 1.:44 S:UJ6 - 52.140 9'519 l l.118 86.501 5,740 2,261 8,ilUl 100.421 211,370 311,791 
l 981 l 1.274 89.4 70 -•73. 96 2.-ll3 - ! - 5. ~ fi8 --l':.<,355 l .'il.970 ")2 . .51] I 8J 483 5,d53 1.253 3,S00 ! 7Q,110 - 233,978 - 63.268 
l 982 4 i 2.632 - 165,117 277 15 6 .f, -~ 5 55 ".520 694,175 :S.671 17 .261 )5.932 7l.,J79 6,173 7"'.251 '29.0.ll 415,837 l.144 874 
1983 \(,5 083 ]25.159 430 4' 9 165 ]_:;,,G. ! 29 -24b,294 .. 2,305 '8.899 1 6,.594 - 34.189 24.630 10.: 59 8,824 239,559 248.PD 
1984 I .S9.583 119.176 .lclb. 59 \,7(17 66.)90 -186.583 l 06.~>96 811,487 10. 745 989 9,756 .19,452 l'lU.978 151,526 
1985 2q.347 l 9.995 274. 42 8.524 134. ~86 163.000 .,312.')45 - 149.945 -22,371 I 3.3 76 -35.747 )76.452 422,588 --46,136 
1986 l 19,751 1.2l6.8Cl4 1,336 S5 4 2,134. 456 845 256,371 -154.323 JU2,l'148 !4U,110 61 893 202.(HlJ 9,.1.S, 166 1,151,085 2,(199,451 



ISJClll.lll-foodl'rOd-
lSlCJlJ - ,n,..,u 
JSJCJI• -Tolal«:0l'r""-U 
ISICHJ - lu.ulil:I 
ISIC )21 - l,a~ Appud 
ISICll) - La1M1U1dr...l"n>duru 
ISIClH -foo,_ 

..... 
C•P•t.i .... 

......... el 

'" ... ,. 
16.lll 
6~ 464 
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7.065 
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139Jtt 

91.716 
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)6.290 

9J.UI 

S6.H6 
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2.))7 
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19.l0l 
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iype of lndunr, 

lSIC JI 1, ]12. Food Prod~ 
151( ]I] · levuapl 
ISIC JI• · ToDUCO PrO®cu 
ISIC 321 • TuWN 
ISIC 122 · Y,c.anDf App&NI 
ISIC lll . LulMJ and Fat PrCJChleU 
ISIC 324 - Foot-.r 
ISIC lll . V.000 u,d Wood Produ.ca 
ISIC ]]2 • hnunae and Fum,,es 
ISIC l•I • Paper and Piper hoducu 
me l42 . Pnniq: 1111d f"ublaalunl 
!SIC ]51 . lndunnaJ ChmucUI 
!SIC 352 • 00.r OemA.I l"rodllcu 
ISIC 351 . Pcuo._m Refanenc• 
ISIC l54 • M..-:.u.rieou1 PeuCNCV.OI & 

COil l"roduci. 
ISIC 355 · Rubber ProdUCU 
lSIC H6 - PWUC l"foducu 
ISIC J61 • Pot1ffY.ChN A. Euth_..,. 
ISIC )62 - GU and GIUI Prod11CU 
ISlC 169 • OlMr No~Metal Mineral 

Prod11cu 
ISIC )7 I . Iron &nd S1•d 
ISIC ]72 . ,..o~hnou1 MtWI 
ISIC 311 . Mnal Producu (F1bncated;l 
ISIC 312 • No1t--Elennc&I MKlua,ay 
ISIC 313 · Oennw MKluncl')' 
ISIC 114 • Tra.o.llPOn Eqwpmeat 
lSIC JU - Profemollal and Saeatitlc 

Eqwprnent 
ISIC 190 - Other MU11,1fat:tunt1C lndtUtna 

Pud-up 
C..pnaJ 

1910 

Pll11 00. 
a-n• Labilllilll 

(I) (2) 

4.034 
1.212 

3,10! 
77 

916 

14! 
1,125 
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l,042 

10.602 

"' ,,. 

3.643 
1,05 

1.3•6 .. , 
1.0l1 

10,251 

~.]99 

7,660 
1.618 

-6,927 

"' m 
)61 

-ll9 
-22 

-1.201 

91) 

_, .. 

"' -l.390 

9,319 

"' 1.204 
26.017 

5,8'.M 

Total 
0)+{2) 

{)) 

t:~ 
-3.122 

"' 1.01 

]I) 

186 
291 

1,1-41 

lUU 

-31 

"' 

4,155 
4,045 

10,665 
1.362 
2,241 

36,275 

8.lll 

Pud4p 
C.pnal, 
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Pm Otbar 
..._,.._ Liabihtiet 

(I) (2) ..... 
8,257 

2,06.1 
14 
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II ,., 
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3.lst 

1~29 

" ,., 

4.991 
1,891 

1.95.1 
1.065 
1,Sl5 

14,016 

7,211 

20.249 
-935 

1,313 
l,HI 
1.962 

21 
)09 
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-1,324 

9.465 

1,862 

1,911 
2,397 

-4,695 
4.349 

" 94,197 

s.634 

Tow 
(1)+(2)' 

(3) 

24,693 
7,322 

3,371 
1,752 
2,571 
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1.619 
1,9]5 

17.994 

" 2.651 

6.902 
4,281 

-2.7'0 
.S,41• 
1.621 

108.813 

12,152 

NET FOREIGN INVESTMENT IN MA.1\1.'FACTURlNG AND PROO:SSING SECTOR ANALYSED BY TYPE OF INDUSTRY UIO - 1916 
Of' Thousand) 
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1912 

Phu OU.. 
Rew.r,oes U.billue, 

(I) (2) 

21.614 
10.569 
2.041 

10.31• 
"' 169 

412 ,,. 
666 
'21 

l.510 

1.9)1 
992 

4.271 
1.432 

2.5ll 
21 , .. 

4,129 

18.111 

-767 
l,481 
2,141 

-6.529 
-1.64) 

'" 
4.191 .., 
3,687 
2.33] 

28,461 

"' I.]20 

5.1ft6 
S.861 

41.270 

"' 7,544 
21,569 

10.210 

Tow 
(1)+(2) 

()) 

20.1-47 
14,057 
4.119 
3.715 
-114 
m 

•.613 

"' 4.35] 
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32,041 
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10,037 
7,JOO 
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2.S,691 

29,091 
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14.226 
1.261 
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S6l 
l,ll9 
t.llS 

"' 
23.411 

, .. 
3,IP 

S,624 
s.60 

12.209 
I.JOO 
2.7S4 

10,472 

•3,•43 

16.478 
1.1)7 
1,617 

-27,844 
641 
861 

-4.577 
691 

1,2\0 
92 

Jl.016 

J,409 
:!,118 

-62,411 
S,101 

9.009 
6.319 
6.715 

52.247 

27,089 

Tow 
{1)+(2) 

()) 

3],7•0 
4,981 
8,•69 

-13.611 
1,909 
1.462 

-4,012 
1,8)7 
2.326 

245 

34.S07 

1.59] 
6,006 

-S6,787 
11,350 

ll.218 
7.619 
9,Sl9 

62.719 

70.5)2 
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Plu1 
Re1C1Ye1 

(I) 

12,925 
10,252 

6,009 
19.106 
1,JU 

201 

1,148 
2,0]6 

-2,547 
822 

12.501 

624 
1,5•6 

-4,721 
9.981 

19.097 ,., 
3,027 

2}.l.14 

J0,182 

1984 

Othet 
U.biliues 

(2) 

-41.207 
6.•10 
1,692 

556 
860 

-3,658 

-518 
-2.276 

l.150 

-56.979 

-6,069 
-6,15• 

-9,6]6 
-1.493 

-6.6H 
-1.066 

-15,246 
-20,448 

-l0.Sl2 

Tow 
(1) • (2) 

{)) 

-28,282 
16,662 
14,701 
19,662 
2,175 

-3,•57 

630 
-240 
1,303 

122 

-4•.• 79 

-5,445 
1,392 

-14,357 
8,•88 

12,443 
-92) 

-12,219 
~•06 

9.650 

hJd.Up 
C.pnal 

1985 

Plus Otha 
Rexrvea Llabillue, 

(1) (2) 

17,119 
9.06 
1,406 

21.924 

60 
1,026 

'" 1,375 
1,122 
6.536 
6.855 

19.897 

6.582 
1,323 

181 
8,786 

17,819 
l.•28 
m 

8,9]7 
505 

3,047 
16.567 

1,0JS 

29,166 
6.176 
2.679 

-2,858 
5,427 

122 
2,831 

-91 

121 
4,153 

-2.688 
2,506 

5.051 
],271 

1,985 

4,76.S 
-1.708 

145 
-11,S•O 

-.518 
-6,996 

-11,711 

1.211 

Tola! 
(1)+(2) 

m 
46.285 
15,612 
•.08.S 

19,066 
5,427 

112 
3.857 

m 
I.]75 
1.250 

10.689 
4,167 

22,40] 

11.6l) ·~ .. Ill 
10,771 

22.514 
-210 

"' -2,603 _., 
-3,949 
-2.214 

2.2•6 

Paid-Op 
Cap1taJ 

1986 

Phi• Otbc Total 
Retel'Yfl Llabilit,el . (1)+(2) 

(l) (2) (3) 

36,366 
62.826 

1,255 
54,274 

141 
960 

1,971 

"' ... 
-2,354 

1,505 
3,785 
9.]53 

-2,884 

-l.52 
6,074 
2,521 
2,196 

-J,767 

18,971 
8,706 
8,726 

-• ,309 .. 
1,462 

16.000 

1,344 

]8,051 
15.761 
35.840 
34,109 
ll,727 
4,619 
1,172 

3,530 
629 

19,730 
51.l68 
-2,•26 

_, 
5.229 
3.S7l 
-JU 

121.2)4 
13,219 
-1,676 

-922 
II 

'1,601 
-•J.)97 

90 

74.417 
78,594 
)7.095 
18.983 
ll,174 
5.649 
3,1-43 

"' 199 
1,176 
2,134 

2),515 
60.721 
-5,)10 

-352 
6,067 
7,757 
.5,769 

-1.812 

140.205 
21.925 
7,0.50 

-.5,231 .. 
13,063 

-57,397 

1,4'.M 

1980 

69.579 
Sl.808 
44.330 

195,27$ 
10,107 
7,110 

7,478 
26.23• 
13,.117 
21.212 

78,052 

2,179 
ll,443 

63.172 
19,474 

51,175 
7,177 

24,281 
•0,062 

68,738 

1981 

67,61] 
46.268 
)5.898 

159,659 
1.977 
6,949 

6,147 
21,,22 
11.679 
18,110 

71,351 

1,711 
)2,330 

54,281 
17,711 

40,767 
1,830 

20.)96 
11,107 

61,306 

fi,:ed ANetl It Boot VUIM 

1912 

133,029 
157.982 

51.273 
335,216 

10.163 
1,1)0 

11,716 
66.962 
22,84) 
22,397 

208.050 

23.551 
S•,624 

142.185 
43,756 

106.677 
1,850 

52.427 
266,811 

220,099 

191] 

106,61) 
l2.Sl9 
11,7.50 

126.917 
19.641 
9,17] 

1,]24 
21,751 
9,247 

410 

123,73) 

5.SS7 
20,367 

69.598 
61,119 

9.5,.592 
27.161 
40.212 

139,720 

99.591 

1914 

104.126 
ll.SOO 
17.911 

127.571 
19,254 
t,217 

1.601 
17,731 

'·"' 512 

125,160 

5,923 
34,242 

11.12, 
'9.47J .. .,., 
27.21S 
15.911 

143.213 

91,779 

,.., 
106.170 
37.0lJ 
11.7'0 

1•5,390 
19,ll4 , .... 

1,114 
3,301 

17,IJJ 
9,4JJ 
3,3tl 
3,0ll 

121,417 

,.,,. 
J0.Sl7 

4,602 
l.357 

11,093 

73,965 
70,001 
l,24J 

101,572 
27.0ot6 
44,761 

1.52,231 
m 

29.6(),1 

Table 10 

1986 

119,012 
49.556 
16.90.5 

147,756 
25,670 

1.170 
1,413 
2,377 

17,765 
9,121 
4,086 
6,189 

ll2,252 
-]04 

6,321 
33,049 
,.172 
1,530 

17,8U 

J(),1.109 
70,1]7 

7,127 
110.624 
27,0ll 
45,361 

161,791 
111 

29,•79 

TOTAL 58.496 42,860 10l,l56 62,018 1]9,197 201,835 U,717 Ill.Oil 216,800 155.330 50.311 205.641 152,901 -171.568 -18.667 154.l6l 2•,429 178,792 221,467 296,327 524,794 840,171 772,219 l.~7,618 1.037,206 1,047,211 1,061,330 1,160,4S) 

l.i.K. FOR£1GS L"iVEST~ENTU,,,TT) IN MANUFAcruRJNG AND PROCf.SSING SECTOR ANALYSED llY TYPE OF [NI)USTRY (1980 - 1986) 
tH Thousand) 

Type of lnduury 

PJJd-up 
Carnal 

Plu1 
Reservr, 

'" 
ISIC311.ll:-FoodP1oducu 445 
ISIC 313 - Brvrr-,c1 1,:7~ 
ISIC 314 - Tob1a:o Prod11ei, 
IS!C 321 - Tutilet 
ISJC ):: - \\e~rin, App .. ~J 
ISIC 32] - LuU,rr and f u, l°Toducu 179 
!SIC 324- Footwu, 
ISi(" ])J - 11.ooJ 111d 11.ooJ Producn 
!SIC Jl: - F,urmutc anJ I ~•turn 3:: 
ISIC 341 - h~1 111d Pae>t"r Prouucu 3S 
ISJC' )4: - P11ntlfll: 1n.::! Pl.lt,luuu: 3.(1,t: 
!SIC HI - lndusuw Chert1~all 
ISIC JSl Other('hcm1QJPr<:><1u,11 l&O: 
JSIC'BJ-Pctrol,umftrrinc:,.., 
ISIC }~4 - '1411erl1Jl'leou1 Priro1cu"' 1hd 

Coal Prooucn 
ISIC HS - Rubbc1 Proclucu 7 )4 
ISIC H6 - Plntic Proch,1ct1 
ISIC ]61 Pone"·· Cluna .l [&1tll,nwa.r, 
151C J6: -· Glau 4 GI.Us Prt><lum 
IS/C )69 . Other non-metal \hnc11,b 

Prod1.1,1 
!SIC )71 - hon .I. Ste-el ~ 40e 
!SIC 372 - Non-I crrou, .'4e1al1 
ISIC HI - Metal Prod11ca tflbnu1tdJ 2M 
!SIC 312 - !'l,or.-ll«1uc:al 1'11.:huiery 
ISIC JI) - Elrclrx-al .ltlacllUltl'l' 
JSJC )84 - lrlJUPOn Eqwp"'enl 5) 
ISJC 315 - Pro1e,_IIIJ and x~n-

ufK fq111pmrnt 
ISIC ]90 · O1hcr ~an,u1,·111MS 

lnduunn 1:.a 

TOTAL 28,191 

1980 

Paid-up 
Capua! 

O1tie1 Total Plu1 
Lu.bllu1e1 !I)• 1:) Re1oervr1 

n. tJI (I) 

960 140, ]11 
1.618 1890 7,606 

179 65 

,r 119 z:6 
ll 

-1.201 U41 3.259 

-2.500 6.10: 7.004 

~J4 173 

-l.39O ,.016 i.S61 

46) 194 

:69 322 JI 

)8] ,o, 
-2.901 25J91 21.]97 

1981 

O1hr1 
Liabll111e1 

(2) 

lJ2 
-9JS 

191 

-1.324 

-2.)93 

-758 

262 

2ll 

,. 
-4.319 

Tola! 
(l/ • (2) 

(31 

"' 6.67l 

" 
,1, 

1.935 

46!1 

1.10) 

'" 
ll0 

,. 
17,058 

Paid.up 
CJp1W 

f'IIII 
Rnervn 

(I) 

2,081 
4,622 
2.()48 
2,552 

., 
" "' , .. 
"' 

-2,016 

1.018 
99) 

2,350 

'80 
42 

-1.774 

"° 

11.856 

24,336 

1982 

O1hrr 
Lubtlnies 

{2) 

5.002 
3.11' 
2.141 
6.292 

6J 

" .,, 
~90 

~.259 

18.00) 

1.300 

4.095 
203 

4.1]0 ,,. 
7.044 

" 
, ...... 

58.196 

Tow 
(l)•t2) 

()) 

7.083 
7.796 
4,189 
1.844 

)12 

Ill 
6JI ... 

2,410 

IB87 

1.018 
1.)12 

6,445 
20] 

l.6S0 
ll2 

5,110 

"' 
lS.lOO 

12.532 

Pa,,.1-up 
Capital 

1983 

Plus OthCI 
Resc"'rs Labli1uc1 

m OJ 

13.052 
JJl2 
5.950 
,.221 

"' 
"' "' "" " 

17.996 

2.810 

l.092 
1.216 

" l,055 

41.87\ 

104 6)2 

... 
1,039 

941 
1.756 

" 
J:?6 

8 

" 
S.908 

2.587 

1.476 

"' 
1.332 

1.693 

23.598 

41.7]2 

Total 
(1) • (21 

Ill 

13.666 
4.351 
6.897 
8,917 

"' 
289 .. , 
"' ,., 

23.904 

5.457 

,.568 
l.742 

4.054 

" •,748 

65,469 

146.364 

P1Jd-i1p 
Capua! 

Plu1 
Ruervrs 

(I) 

1984 

Othrr 
Lu.bliltie1 

(2) 

3.449 6,368 
l.264 9.002 

94 -SIS 

-~.13~ 3,116 
12: 

9.2!6 -45,251 

62-1 -6.039 
165- •4.0)'.' 

-6,102 -8749 
J 6)4 2,526 

-2.351 -2,695 

99 -161 
10,1-42 "48 

27.750 -22.25) 

47.936 -67.214 

Tow 
O>•m 

"' 
9.817 

10.266 

-491 

"' 822 

-35.972 

-5415 
-380 

-14.851 
4,163 

l 0'6 

-62 
11.790 

5.491 

· 19.278 

Pud~p 
(..1p1t&I 

Plus 
Rescrvt1 

{I) 

8664 
6,302 
],406 
3.115 

116 
m 

'" 6,299 ,,. 
12.lll 

6.261 
]60 

8.186 

S.822 

522 
2,536 

1.852 
5.685 

,. 
71.790 

1985 

P1.1.J-up 
C1r1lal 

1986 

O1h,1 Total P\u1 O1hrr 
L .. bwun (l) • ( 2) Rnr,..r1 L11b1.IJUH 

Ill 01 ill (2) 

:290 
2.821 
3099 
5.804 
5,C1 

-176 
4.~55 

-1.008 
1.781 

""' 908 

1.985 

s,14 

,., 
-7.950 

-8.141 
-7.767 

-11 

16.985 

10.954 
'i.123 
4.505 
9.519 
5.427 

'" "' 
"' 10,554 

-834 
14.114 

IUI0 
1.261 

10,171 

14.296 

.., 
-4,414 

-6.219 
-2,082 

" 
88,775 

697 

,.o,, 
l.(\J) 

13.095 

-2,651 

" 

"' 
JI 

50.]62 

7427 
-1,71) 

4.687 

"' 629 
-44 

3.011 

-115 .,, 
150 

I.IM 

14,074 

Tot.al 
(1)+(2) 

(3) 

14.351 
m 

1.570 
65] 

4.687 

.., 
1.949 
1326 

160 
16,119 

6,074 

"' ll.530 

-2.507 

"' 

" 
64,436 

1980 

ns16 
17.034 
14.575 
64.204 

3,]23 
2.331 

2.4'9 
8.625 .... 
6.997 

25.663 

1)6 
12.640 

20,770 
6.•0) 

17.056 
2.590 
1,983 

13,172 

ll.600 

276,468 

1981 

17,03l 
11,404 
9.043 

40,221 
2,261 
1,151 

1,549 
5.422 
2.942 
4.562 

17.9H 

45) 

8,1•5 

ll.674 
4.•62 

10,270 
2.224 
5.138 

20,584 

15.«4 

194,.555 

Fl.led Auen II Book Vahle 

1982 

18.041 
49,242 
J5J75 
ll,687 

"' 
146 

1,316 
2.231 

37,610 

,.ooa 
22,294 

70.572 
200 

6,041 
I 

7,173 
1.229 

60,692 

329,363 

1913 

43,462 
12.182 
16.217 
22,519 

1.l47 

,ao 
1.04] 
).014 

" 
12,717 

20.673 

5.l?S 
1.207 

•,992 

" 9,286 

M,•19 

309.946 

1914 

•5,14] 
12.906 
16.714 
22.632 

1,442 

,ao 
1.00 
2.409 

'" 
15.~I 

,.. 
22,0M 

t.171 
1,)11 

4.861 

" 9,186 

14,149 

319.462 

1915 

49.652 
ll,IS2 
15.318 
29,436 

1442 
120 

1,390 
l,04] 
l.04S 

"' I.J.52 
75,371 

141 
19,300 
2,U0 

11,332 

10,015 
1,]11 
2.516 
7,666 

11.04$ 
16.9]6 

14,694 

29).95) 

T1bk II 

1986 

60.160 
11,563 
15.121 
29,Ot 

1,361 
120 
109 

1,043 
2,872 
m 

J.07 
14,199 

647 
21.830 

2,68) 

17,297 

10.015 
l,]91 
6,419 

l•,3JS 
-IS 

11.115 
17,091 

327,132 
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()if'lho1i!o1nd) 

198-4 19!!! 

P,ud•UP P11J.up hid-up Pud•up <>,ud,up Paid.up r'~1<:1.up 
(.api\al LJpUal C~prtal C1p1tal (apllal (1r11W ( wua.l 

T1bl, 12 

1986 Fixed .Jt.ocu 11 Book Vllue 

Plu\ Other Toul Plus Othe1 Toul Phu 01he1 Tot-.1 Plus Other Toal Plu, Other Tot.ii PJu1 Otncr loW Plu! Other Toul 

T'p'
oflndutt"'· Rtstrves Lubi1a,c1 (l/+(2) Rei.erves l~bilme1 (!i+(2) R!serveJ l1i1btlrnes \JJ .. (2l Re~rve1 L1abu111e1 (!)+(2) il,rn.•rve1 L1abi..lme1 (]1+(2! Reserve1 Li.atwt1es (JJ+(li keservc1 Liabll111es (1)+(2) 

1980 1981 1982 198
.l 

19114 198
~ 

1986 -'--'----·~, ________ <c;<> __ _;.<2::.> __ _;.{]:...) _ _:<:..:<> __ .:.:'1.:_) _ _:<;_:3) __ .;_<;:.<> __ .:.:<l.:_l _ _:<:_:ll __ .:.;{lc_l __ <::_'>:__.;_O;:.l __ .:.:{l:._) __ CC<l!...1 _ __,1:..:)) __ .:.;«c_• __ ,'.:.o::.> _ _.;_ll::_> __ :_:«;_l _ __,<:_:Oi __ .:.:il:...•_-".C'---'----------------

ISIC 311. llJ • f.ood Produeu 
IS!(' ll) , Beven,el 
ISJC )I' . TobJc-eo PToduC11 
ISIC 321 Tt1111le1 
!SIC' 322 • \lrnnf\l: ~pouel 
IS!C 323 · Le,um ind ha Produc:u 
!SIC )1' • foo1 wur 
!SIC .lJ I 'lloood llld '4-ood Prod11cu 
ISIC lll. furnmut and h~1um 
/SK J-41 · l-',~11nd1-'J~rProduct1 
!SJ(' J.11 Pnn11n.: 1nJ hibluiunf 
lSIC 351 lndunnil(ncmlC&lJ 
!SIC 352 OlhH Cnem,t.ll Produr.-u 
!SIC J.B PcnolC\lm Refmene, 
!SIC JS4 • Mucclwteous Peuoleum and 

Co~ f'wducu 
!SIC )SS. Rubbe1f'iod11t:t1 
!SIC lS6 PllmcProduea 
!SIC 161 · i'omry, 011r..i ud E.utherr-.·an 
lSIC )62 . Gl.a.u 111<! Glau Pro<iueu 
ISIC )69 · OIiier /'jon-Me!alMUlCrai 

PrOOucu 
ISIC37l · lrr,niu,dSted 
!SIC 312 · "won·ferrou1M,a.h 
ISIC 311 · Metil Produm {f1bncued) 
ISIC 312 · NoD-E.kemc.ll Miduntn 
!SIC 183 . E.lectnu.1 '-hchulcry 
!SIC 184 • Tr1n,por1 Equipment 
/SIC 3&5 • Pro!tUIO~ llld ScitnUfic 

E.qu1pmenu 
ISIC 390 Otner ~hnuf1ctu~ IDdu1tnPS 

TOTAL 

Typeoflndunry 

ISIC lil. )12 - Food Produc:u 
!SIC' 313 - 1,.-er1,es 
ISIC )!4 - Tob,cco P,oducu 
ISIC J~\. re~tlle 
ISIC 12l - Wun"' Appud 
!SIC 123 - Lel!IICI .nd Fur Produc:11 
ISIC JH -1--oo,,..eu 
ISIC' Jl I - ~ood and Wc,od Ptoducn 
!SIC H2- l"urn1hJ1cindhx1ure1 
!SIC J41 - Papt"randl'iperl"roduc-u 
!SIC l-42 - Pnnu~ ,nd Pubhstung 
ISIC 351 - lndum,11 Chem,c;ah 
ISIC B:? - Othtr Chemical Producu 
ISIC 353 - Pccrokum Retinems 
!SIC )S-4 - \lu"U;aneou• Peuoleum 1nJ 

Cod Produell 
!SIC 355 - Rubber PMduc:u 
!SIC 356 - Pl.,mcPtoJueu 
!SIC 361 - Po1tcry,Chln1,ndEu,tirw.~ 
!SIC )6~ - Glu1 and Glau P1odum 
ISJC 369 - 01he1 "'1011-Mera.l .\linen/ 

1' 

52) 

JS 

l.:!-49 

106 

2.304 

2.061 

t,H4 

212 

{4) 

106 
147 

6B 

Produc11 3.572 
ISIC 171- I.Jon and Stetl 29 
ISJC )72 - Non•F-erro,uMeul 
JSIC J8J-Met.llProducucr1br~tcd) 2% 
ISIC J82 • Non Elec-!nc:aJ .',bct11ner,· 8-45 
!SIC J8) - E!etmal Machmer) 1.037 
!SIC 3&4 - Tr1Mpo11 Equipment 8,943 
!SIC 385 ProfuuonaJ1ndS.:-!U"1: 

Eq111pmen11 
lSIC J9{1 - Othei M,n11fae1unn, l11lhutnes 1.013 

1.707 1,159 

99 62' 

36 " 
L473 2.722 

{06 

lll 645 

3.626 5,930 

1980 

4.577 6.6)8 

148 ·1,392 

-423 635 

168 311 
106 

197 "44 

l.8l9 2,-454 

'" 4,401 
19 

1.436 
J,362 
2.24! 

J0.227 

252 

90 

6'l 

52 

169 

l.2l6 

:?,717 

uo.s 

292 

181 
7) 

'20 

"' 
l6 

,.99! 
JO 

)74 

l .06~ 
l.585 

10.127 

670 1,703 5,922 

1)2 -J l.769 -1!.637 

.. )46 

330 4,067 4,-417 

" 
l.659 U12 5,706 '}42 6,648 

52 

253 422 4450 248 4698 

2,014 3,230 10,618 _5_,92 Ul6 

552 

902 
38 

176 

2.S62 

421 

6)7 

l.033 

670 

l,J-40 

621 

U!IS 

L.'i72 
JS 

-4,301 

1.1-40 

"'" 

J,503 

4,7-45 

218 

)51 

1,862 

U70 

5-688 -7,-42? -J,7)9 l2,249 

-332 

,oo 

2'0 

-648 

-JO 

-1.813 

-30 

687 

3.171 

5,245 

250 

-430 

-JO 

J.472 

1,832 

2.257 

10) 
2653 
7,564 

2,387 

5,7.'19 

-41 
-16!'>0 

588 

-6.681 

-5789 

182 

'7) 

8,152 

-4,294 

-315 

3337 
,08 

'" 

27,024 

J5g40 

20.331 
-2.!186 

-704 

39,09 

B.515 

23 66!1 
-U78 

"' 

'..071 
796 
"1 

3,002 
155 

'°' 11, 
103 
108 
327 

l.100 

)4 

5'I 

"' "' 
797 
111 
17) 

616 

l.OS7 

l.114 
746 

"' 1,630 

"' 114 

{OJ 
3~4 

'" "' 
l.115 

29 
m 

894 
191 

671 

'" )36 
1.346 

1,929 
15,832 

1',262 

U99 
)6.800 
6,8-40 

83,086 

S,'143 

S.970 
J.&ll 

IJ,8.l6 

16.012 

;48.320 

1.010 64,SJI 

6.388 
U28 
;.533 
6.1110 

, .. 
I0J72 

1,671 

3.177 

).050 
2-417 

IJ87 

2,612 

27,871 

l.2!17 

S.09-4 
! .928 
l.175 
6,810 

744 
10.1.59 

1,671 

1,706 

3,076 
2.417 

{81 

2.612 

27,871 

"° 

7,169 
l.?28 
3.428 
6,810 

,.. 
10.259 

!,671 
~.691 
1,671 
1.61• 

1,076 
2.-417 

'" 
'" 

2.612 

27,871 

61{ 

!OJl)9 
1.?28 
1,760 
6,810 

74' 
10.259 

1.571 
2.691 
4.126 
3.28-4 

·J,076 
~417 

'" 
" 

2,612 

27,871 

621 

-l.'26 10.823 J~,767 -13.901 -1.134 16,81-4 79,605 96.-119 12.926 12.720 425.272 72,247 56.851 77,0S4 SI.225 
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l'MJ 

11.224 

.,, 
U68 

11 

773 

9.975 

1.862 

3,155 

19 
UH 

)6 
94_;7) 

"' 

2U-41 

uoo 

2160 

202 
7) 

LI 98 

10,806 

!,ll7S 

4.99! 
3,185 

)9) 

5.41, 
l.62J 

104,900 

6.576 

18.155 
-4,429 

J37 
111 
{10 

63 

)70 

2SO 

262 

667 
408 

621 
63 

642 
3,12B 

" 

1.05] 
)14 

I) 

46 
JOl 

" 
6. I 5 ~ 

190 

'" 3l9 

Ulll 

"' U09 
2,05-4 

"' 

20,208 
,,743 

4)0 
<57 .,, 
,., 

6,-432 

S.Sl 

l.:?52 
l.~47 

2.002 

"' 1,951 
5,182 

477 

... 
I!i 

{II 

l.~74 
!l9 

656 
ll{ 
141 

)7 

180 ,.. 
1,259 

, .. 
)81 
76{ 

l.366 
SS8 
7"4 

6,761 

9H 

19.liJ 

ll,372 

" 
'" ,, 
'°' 
l) 

lll 

i69 

1,670 

46SJ 

'" -4.628 
19.659 

"' 

1l'ol' Thousand) 

----,1cc93cc4---------
19

-
85
-------

19
-

3
-,---,-------,-~-,-,-,,-~-u-.,-.-~-•-v-,,,-,-------

15.346 
6)7 

"' 1)6 
!,OSI 

,0 
29) 

96 

13,463 

)81 
2,431 

6,0-49 
706 

5,412 
46,420 

1,797 

3,157 
6.SOJ 

JS 

I07 

1,148 
109 
m 

1.416 

JOI 
177 

JJB 
14) 
947 

12,070 

"' 

_41u&1 ., 
-SHI 
l.6)9 

-3,073 

"' -5:9 
ll• 

-9,17' 

3)1 

. J.100 
- l.066 
-5.SI8 

-•2l.H6 

-17.650 
684S 

"' J.617 

-2.166 

)80 
-420 

719 

)OJ 

"' 
- 1.)6:! 

.92) 
-4.!171 

9.326 

l!s28 

7(,48 
1.6511 

4.308 

" 60 
4.028 

)57 

iun 

1.922 
{00 

"' 10.4!0 

, .. 

31,051 )9, 10,:, 16 1-4 7 
1,712 437(, 55.960 

-6.1!14 -1.876 !1,97) ,., 
''° :.71 7 ;,~\- --47 

-4611 566 ·-4690 
60 11/JB 

,.02e 24-4 
131 1r 4%3 

2376 

3,709 

1,9i, 

-1.-42S 
-l l,443 

- 2 !18-4 

-444 

2733 •480 

8.2!8 S.!176 
5.637 
5,892 

4846 -001 
)00 
SIO .3.122 

-963 !5.!125 

1,118 l.412 I.141 

3.163 
20,089 

5.266 

)8 

-551 
51243 
106 

{O 

\241Sl 
•61 

1357 
-677 

-4,355 
- 1 3,397 

U79 

!9310 
71:,,,149 

iU39 
147 
~62 
-47 

-4.728 
,08 

-Jll 
46380 
SJ!0 ... 

130,057 
6.100 
72-49 

-t9'8 

1,233 
"57,572 

:1,245 
15.819 
1),536 
59.626 

J.086 
2,171 

2.283 
!1011 
4.127 
6,498 

23,!132 

"' 11.738 

19,289 
s.::46 

]5.!140 
2-405 
1.,14 

12,233 

29.452 
19.119 
IS.637 
69,547 

3,910 
3.027 

2.678 
'U7S 
5,087 
1889 

31.080 

779 
1-4.083 

2164.S 
7.71S 

!USS 
3.846 
8885 

35.S91 

1,720 20,991 26.104 

6,788 
23.425 

1.2::-, 
H4 

"° .. 
2.00 

4,83-4 

1,-496 

4,351 
l,132 

2.650 
ll 

1..012 
ll.242 

27.767 
18,409 

9.286 
!172 

7.S26 

52 
3.006 

'°' 
18.265 

U07 

1.537 
6.950 

J),Q86 
-4.133 
1,147 

82.695 

27-423 
l ~.666 

14 
9,3-41 

m 
7.715 

"' 27 
3.237 .,,. 

1!.Sl-4 

l.SO? 

U62 
U65 

l4,1ft8 
4,157 
lJ.5!10 

87.716 

:!).6$7 
19.'.JO ,. 
18,453 

872 
7.500 

250 
502 

)6 
3.2)7 

4ll 

22.600 

;,S(l7 

2.995 
• 6,965 

18548 
4.!!17 
6.776 

91,808 

~2.93S 
Jl.91~ 

l4 
19.099 

7,511 
7498 

445 
502 

)6 
3.071 

424 
26 

24927 
-3(14 

235 

33.142 
7,())4 

542 
18145 
-4,]87 
7.519 

99,206 

800 IV!SS 13,1180 14.1118 14,153 

TOTAL 20.40) 32,976 53.379 30826 137,212 !6BOH 29765 16.310 -46.075 16.802 78.766 95.568 28,281. -112.059 -53.778 H505 21.7'~ 65.2-48 92,779 13-4,613 227.392 156.75.S 3)6407 65,627 220.329 226,6.li4 147.209 305.59-4 



OfflER (UNSPECIJ-lED) NFT FOREIGN INVfSfMENT INM.ANUFAcnJ'lUNG 
.\ND PROCESSING SECTOR ANALYSED BY TYPE OF INDUSTRY 1980-1916 T1blc 14 

Of Thous..nd) 

1980 1981 1982 1913 "" "" 1986 fp_ed A.eu ll Book Value 

Pa1<klp ?a.id~p l'-..d~p ?aid~p Pud-up Paid-up PUd-up 
C•pnll C1p1tal Ctp1t1l Ulp1tal Ctpllal Up1tal Cap1•.al 

""' OUw, Toul ""' oo,., Toul Phu Othe.r Total Plu.1 °"'" foul f'lu.t 0,hc, Toul Plu.1 °""' Toul Plu1 °"'" Tow 
Rcicr<1es UlbilUIOt {1) • (2) Re~""" L1thilmn (1)+(2) Recr,a l11bW1Jet (1)+(2J Ruel"9Cl U&bili.t1e1 (1)+(1) Reserve1 U,biliuea (1)+(2) Rei.crves lubll.iuet {1)-+(2) Re.ervea Liabillt,e1 (1)+{2) 

T),peoflnd11nry (I) (2) (l) (l) (2) (l) (l) (2) (l) (I) (2) (l) (l) (2) ()) (l) m ()) (I) m (l) 1980 1981 1982 1983 "" 1985 1986 

ISJC 31 I. Jtl • Food Produru 1,476 "' 1,892 US6 693 2,00 1.246 3,947 5,193 1,684 1.-459 J,143 6,26S .. 6,197 807 6ll 1.420 ''° "' U17 2-4.387 20,014 )8,6SI 28,997 27,066 25,192 2.S.87S 
!SIC l 11 · .lnietllfCI 6Sl 651 1.511 1,511 1,476 .. , 2,119 ,4,376 -2,608 1,768 18,158 ll,lU 24.lU 4,033 4,153 
ISIC )14 · Tobacco Products 15,Slt 10.u, 
ISie )21 . THU.la 1.861 -1,01S -5.214 -(40 "' 678 7.J7S -11.864 -5,489 6,JII -29,79) -23.00 !9.068 -1.083 17.985 ll,901 -2.418 11,423 4-4,648 29,443 74,091 '>8,443 47,261 128,274 88,302 88.788 90,691 92.408 
ISIC .l~l . '1aocan,v: Appud 7T m '" 14 l,?ll l,1Sl ,.. -J,689 _,., 

1.15! "' 1,773 1.315 '" 2,175 13,721 13,727 3.50 2,651 "' 18,769 18,Jll 18.382 18,IS9 
ISIC 123 . L.e.athu and Fur l"Tod11cu 2,492 2,057 
!SIC )14 • Footwear 9<0 (14 1,024 2.018 l,&72 l.UO (14 108 
ISICJll ,rood u,d Yrood Ptoducu l27 

_,. 129 2,621 l.120 '" m 
ISJCU2, funurure IJld FllllUfC'I '" -836 -139 , .. _., 

126 l8l "' 
,., 1.927 -J,747 180 1,375 UH ,,. 898 9J95 6,lll ll,MO 10,284 6,409 6.473 6.n, 

°' 
!SICJ41 · Piper uid Piper ProdUCU -25S -25S 20( l2l ll3 .,. 3,397 3,867 (29 1,089 1.218 '" -16' "' ... 3,009 J,955 4,738 1.4S1 2,9-41 1,556 1.556 l.S02 1,509 

-.I ISICJ42 · Pnrtun,&11d '""bl.wuni 74 
_., ll 7,460 S,361 116 (16 

ISICHI • lndumWChemlC&lJ 
ISIC3Sl . O,het Oemic&l f>rodu<:U 116 189 ,., .. 221 "' -390 3,371 2.181 l,)~ 1,857 3.22] 1,581 -1.899 -318 27,357 21,121 11,169 19,514 19,IU 19.842 19,842 
ISICHJ · Petrolewm lhfURr-=ai 
ISJCH4 · l1htcelllneo1,11 Pcuolewn A 

Coli P'rod11.::u l7 _,,. 
-137 "' m 1,lll " " '" "' 10,323 " ISICU5 · Rubber l"Tod~U "' "' "' 3,889 -2,\17 1,772 l2l 2 l2l 

_, 
-7 13,474 9J90 5,211 9,741 11,800 U02 

ISICH6 · P\astK f'roducu , .. -ll "' 3.008 5,219 !.227 2.210 2,254 
ISJC 361 · Poncr),Ch\Al&AdE.uthen•lff 181 181 969 J,51] 4,542 l.351 i..SJO 
ISIC 162 . Glau llld Gl&N P'JoJvc:U -UOO -2,800 761 511 
ISIC 169 · Othet Nor.Metal MIMr'li l'roducu " -317 -246 1,911 1.911 Ul< 1,08' 2.J.40 2,151 -63.187 -61.736 1,080 -887 "' -3.381 -3,382 22,142 16,1168 4,711 61,186 60.IU 60,885 60,882 
iSJC 371 • llonu,dStoel 1,024 4,826 S,850 3.245 2,!190 6,135 7,769 -2.SJO S,.239 1,421 -I.708 -230 5,126 12.$06 18,332 6,826 S,243 20,201 .Sl,6-U U0,461 60.997 6J.041 
!SIC J7l · Nor.•Ferrou1Mcull 2.781 --4,227 -1.446 216 " ISIC 311 . Mell.I Producu (F1bl'!Gte4) "' 7,716 8,482 l.427 -4.976 -l,S49 2,J72 35,759 38,131 B.121 2,994 11.115 19,2,U -2.229 17,019 2.092 (67 2,239 3'6 l,605 2.~61 tlJ.182 1?,06! 43,JU 76,614 74,93J 75,177 77.309 
IS1CJl2 · Non-Elt.::tr,c.a/~a.:luaay "' 6,171 6,9IJ. .., -511 -Ill ll ll 2,161 2,614 23,021 23.021 22.8S9 22,859 
ISJCJU · Oectnc-1 Maciuz:let)' I.716 -80, 907 L9'41 2,157 4,104 l.981 -9.269 - 7.286 ... 2.510 3,210 4,441 7,l-46 11,687 8,511 6,031 6,8:M lB,114 24.6Sl 24.328 24.115 
ISICJl4, r,uuport f..qwpmn1 1.262 4,464 5.116 ),ISi -201 3,643 "' 19,411 19,963 '" 10.895 11.551 342 342 402 "' 8l! 14,041 24,186 22,JU 19,861 18,510 17,616 11,6Hi 
ISlC Jl5 · Pr'ofc91lO!wJ&11d~afic 

E.q1upmen1 (77 177 
ISIC )90 · Other Manuta.::runn, l!ldunna ... 4,470 5,371 I 027 4,67] 5,700 2.516 6.100 8.616 -30 .. 68 6:67 '" 851 <12 1.489 -1,117 24,090 18.147 )2,470 " IOI 

TOTAL 7,291 9,159 16.4SO il,639 4,910 13,5•9 20.991 63,069 &4,067 28,208 -62,160 -34,760 64.4)5 -20.869 -41.566 26.161 -318 25,94] 68,512 68,035 l36.S47 294,723 221,607 335,067 04.614 43-4,254 iMl,014 iM6,50l 



Table 15 
FLOW OF INVESTMENTS IN FIXED ASSETS AT COST ANALYSED BY TYPE OF ECONOMIC ACTIVITY AND REGION OF ORIGIN 1986 

Real F.state (R/E) Machinery and Equipment (M/E) Furniture and Fixtures (F/F) Motor Vehicles (M/V) Other Unspecified Assets (Others) Total 

Addition Subtraction Net Addition Subtraction Net Addition Subtraction Net Addition Subtraction Net Addition Subtraction Net Addition Subtraction Net 
to Stock from Stock {1)-(2) to Stock from Stock (1)-(2) to Stock from Stock (1)-(2) to Stock from Stock {1)-(2) to Stock from Stock (1)-(2) to Stock from Stock (1)-(2) 

(!) (2) (3) (I) (2) (3) (I) (2) (3) (!) (2) (3) (1) (2) (3) (I) (2) (3) 

Mining and Quarrying 
ux 1,287 1,287 20,180 21 20,159 1,304 1,304 1,320 18 1,302 24,091 39 24,052 
USA 1,406 1,406 16,994 11,231 5,763 2,914 2,914 1,736 126 1,610 23,836 13,114 10,722 46,886 24,471 22,415 
WE 38 -38 9,020 3,274 5,746 110 221 -Ill 508 229 279 20,836 - 20,836 30,474 3,762 26,712 
Others 
Total 2,693 38 2,655 46,194 14,526 31,668 4,328 221 4,107 3,564 373 3,191 44,672 13,114 31,558 101,451 28,272 73,179 

Manufacturing and Processing 
ux 4,803 1,989 2,814 43,506 1,693 41,813 10,853 112 10,741 12,959 661 12,298 4,132 899 3,233 76,253 5,354 70,899 
USA 6,666 6,666 2,193 7 2,186 1,173 4 1,169 2,914 43 2,871 1,528 1,785 -257 14,474 1,839 12,635 
WE 7,493 152 7,341 134,433 12,408 122,025 10,628 4,554 6,074 11,233 329 10,904 8,181 2,186 5,995 171,968 19,629 152,339 
Others 4,229 1,694 2,605 65,307 34,753 30,554 9,869 388 9,481 8,373 8,088 285 16,718 4,402 12,316 104,566 49,325 55,241 
Total 23,261 3,835 19,426 245,439 48,861 196,578 32,523 S,058 27,465 35,479 9,121 26,358 30,559 9,272 21,287 367,261 76,147 291,114 

Agriculture, Forestry and Fishing 
UK 
USA 
WE 82 82 6 -6 44 -44 82 50 32 
Others 38 38 100 100 78 3 75 80 80 1,314 1,314 1,610 3 1,607 
Total 38 38 182 182 78 9 69 80 44 36 1,314 1,314 1,692 53 1,639 

a, Transport and Communication 
00 UK 73 73 30 -30 35 -35 73 65 8 

US4 35 35 3 3 38 38 
WE 1,756 1,756 420 420 1,188 1,188 2,893 2,893 6,257 6,257 
Others 57 -57 450 450 39 39 132 132 621 57 564 
Total 1,756 57 1,699 523 S23 494 30 464 1,323 35 1,288 2,893 2,893 6,989 122 6,867 

Building and Construction 
ux 4 2,702 -2,698 112 93 19 9 3,571 -3,562 565 172 393 690 6,538 -5,848 
USA 
WE 6,586 11,291 -4,70S 7,690 9,774 -2,084 1,417 956 461 9,583 3,987 5,596 5 4 1 25,281 26,012 -731 
Others 2,559 2,559 3,872 552 3,325 2,389 308 2,081 3,187 595 2,592 208 8 200 12,220 1,463 10,757 
Total 9,145 11,291 -2,146 11,571 13,028 -1,457 3,918 1,357 2,561 12,779 8,153 4,626 778 184 594 38,191 34,013 4,178 

Trading and Business Services 
ux 3,831 961 2,870 3,800 2,331 1,469 7,631 68 7,563 12,900 538 12,362 3,468 2,023 1,445 31,630 5,921 25,709 
USA 8,651 6 8,645 2,500 614 1,886 5,922 315 5,607 1,454 2,045 -591 9,858 7 ~.851 28,385 2,987 25,398 
WE 13,964 1,502 12,462 9,705 66 9,639 4,101 224 3,877 4,688 120 4,568 2,128 348 1,780 34,586 2,260 32,326 
Others 23,797 368 23,429 1,203 300 903 2,461 181 2,280 854 344 510 82 -82 28,315 1,275 27,040 
Total 50,243 2,837 47,406 17,208 3,311 13,897 20,115 788 19,327 19,896 3,047 16,849 15,454 2,460 12,994 122,916 12,443 110,473 

Miscellaneous 
ux 14 18 -4 31 56 -25 35 11 24 91 5 86 30 30 201 90 Ill 
USA 833 833 684 684 142 142 220 220 649 649 2,528 2,528 
WE 276 276 213 225 -12 71 68 3 79 32 47 639 325 314 
Othei: 224 224 576 576 158 133 25 246 15 231 1,204 148 1,056 
Total 1,347 18 1,329 1,504 281 1,223 406 212 194 636 52 584 679 679 4,5n 563 4,009 

Total 
ux 9,935 2,968 6,967 67,594 6,803 60,791 19,935 314 19,621 27,279 4,828 22,451 8,195 3,094 5,101 132,938 18,007 114,931 
USA 17,556 6 17,550 22,371 11,852 10,519 10,186 319 9,867 6,327 2,214 4,113 35,871 14,906 20,965 92,311 29,297 63,014 
WE 30,075 12,983 17,092 161,143 25,747 135,396 16,747 6,029 10,718 27,279 4,741 22,538 34,043 2,538 31,505 269,287 52,038 217,249 
Others 30,917 2,119 28,798 71,513 35,605 35,908 14,994 1,013 13,981 12,872 9,042 3,830 18,240 4,492 13,748 148,536 52,271 96,265 
Total 88,483 18,076 70,407 322,621 80,007 242,614 61,862 7,675 54,187 73,757 20,825 52,932 96,349 25,030 71,319 643,072 151,613 491,459 



Table 16 
TOTAL STOCK OF FIXED ASSETS AT COST ANALYSED BY TYPE OF ACTIVITY 1980-1986 

(H Thousand) 

Type of Activity Year R/E 1 M/E2 F/F3 M/V4 Others5 Total 

Mining and Quarrying 1980 26,168 899,991 30,057 9,148 353,059 1,318,423 
1981 25,050 927,844 33,934 12,409 419,664 1,418,901 
1982 93,034 1,027,849 11,937 9,853 5,070 1,147,743 
1983 87,532 1,147,474 17,231 13,278 140,530 1,406,045 
1984 118,013 1,191,362 21,400 14,640 240,468 1,585,883 
1985 119,357 1,211,155 24,278 15,717 269,930 1,640,437 
1986 122,012 1,242,823 28,385 18,908 301,488 1,713,616 

Manufacturing and Processing 1980 529,457 448,450 79,187 40,279 31,818 1,129,191 
1981 470,609 602,269 I 17,063 54,930 65,326 1,310,197 
1982 574,749 836,203 140,883 110,923 57,303 1,720,061 
1983 622,099 791,672 141,449 114,625 54,222 1,724,067 
1984 672,515 896,660 151,078 I 18.637 66,976 1,905,866 
1985 754,759 959,516 164,530 130,958 96,843 2,106,606 
1986 774,185 1,156,094 191,995 157,316 118,130 2,397,720 

Agriculture, Forestry & Fishing 1980 6,465 2,058 216 791 351 9,881 
1981 6,345 1,541 1,975 I0,265 1,268 21,394 
1982 5,364 1,118 348 6,830 
1983 10,448 10,-971 3,556 11.911 1,528 38,414 
1984 10,557 10,955 3,551 11,942 1,531 38,536 
1985 10,639 11,863 3,622 12,095 1,873 40,092 
1986 10,677 12,045 3,691 12,131 3,187 41,731 

Transport and Communication 1980 5,604 12.570 3,999 15,684 13,698 51,555 
1981 6,159 2,200 4,698 18,627 11,483 43,167 
1982 4,406 5,926 2,827 28,536 514 42,209 
1983 21,018 9,176 5,967 13,435 1,405 51,001 
1984 24,557 8,244 5,987 13,505 1,457 53,750 
1985 26,787 8,227 6,029 14,283 2,437 57,763 
1986 28,486 8,750 6,493 15,571 5,330 64,630 

Building and Construction 1980 288,183 464,858 68,114 126,792 5,744 953,691 
1981 26,945 443,117 41,267 135,870 14,890 662,089 
1982 88,040 535,801 49,589 182,623 14,133 870,186 
1983 55,849 350,421 40,353 154,116 21,482 622,221 
1984 56,190 337,467 40,359 143,182 17,191 594,389 
1985 57,029 335,698 42,466 141,746 16,958 593,897 
1986 54,883 334,241 45,027 146,372 17,552 598,075 

Trading and Business Services 1980 215,414 203,984 89,471 53,384 26,821 589,074 
1981 323,073 185,918 116,183 55,998 38,280 719,452 
1982 313,312 179,108 73,725 44,786 62,751 673,682 
1983 465,960 165,252 62,577 54,871 29,071 777,731 
1984 608,819 199,481 120,787 67,917 84,195 1,081,199 
1985 649,853 262,358 127,608 63,436 84,787 1,188,042 
1986 697,259 276,255 146,935 80,285 97,781 1,298,515 

;,tiscellaneous 1980 1,885 8,896 1,907 1,529 10,275 24,492 
1981 1,970 13,987 2,937 2,753 11,187 32,834 
1982 36,112 9,869 15,158 21,449 25,787 I 14,375 
1983 48,135 20,982 15,771 14,284 13,099 112,271 
1984 59,304 29,410 31,045 16,576 13,578 149,913 
1985 62,703 33,310 63,957 20,934 16,873 197,777 
1986 64,032 34,533 64,151 21,518 17,552 201,786 

Total 1980 1,073,176 2,040,807 272,951 24 7 ,&07 441,766 4,076,307 
1981 860,151 2,176,876 318,057 290,852 562,098 4,208,034 
1982 1,115,017 2,595,874 294,119 404,518 165,558 4,575,086 
1983 1,3I1,041 2,495,948 286,904 376,520 261,337 4,731,750 
1984 1,549,955 2,673,579 374,207 386,399 425,396 5,409,536 
1985 1,681,127 2,822.127 432,490 399,169 489,701 5,824,614 
1986 1,751,534 3,064,741 486,677 452,101 561,020 6,316,073 

I. R/E Real Estate 
2. M/E Machinery and Equipment 
3. F/F Furniture and Fixtures 
4. M/V Motor Vehicle 
5. Others Other unspecified Assets 
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VALUE OF FIXED ASSETS AT COST BY COMPANIES FROM UK Table 17 
ANALYSED BY TYPE OF ACTIVITY 1980 - 1986 

(H' 1l10usand) 

Type of Activity Year R/E M/E F/F M/V Others Total 

Mining and Quarrying 1980 3,508 147,723 11,055 2,954 11,597 !76,837 
1981 3,350 I 77,677 12,168 3,224 8,489 204,908 
1982 4,167 164,336 1,675 2,106 343 172,527 
1983 3.415 182,724 1,904 3,135 80,770 271,948 
1984 14,978 179,090 2,360 3,281 80,780 280.489 
1985 17,842 189.366 2,933 3,333 80,780 294,254 
1986 19,129 209,525 4,237 4,635 80,780 3 I 8,306 

Manufacturing and Processing 1980 232,633 19,103 44,647 8,396 304,779 
1981 167,002 157,722 66,881 22,918 16,942 431,365 
1982 118,830 205,808 89,074 60,873 11,542 486,127 
1983 196,540 180,0'14 85,708 72,108 28,078 562,528 
1984 201,l 16 207 .039 87,647 72,442 36,416 604,660 
1985 234,271 221,030 92,216 75,307 33,510 656,334 
1986 237,085 262,843 102,957 87,605 36,743 727,233 

Agriculture. Forestry & Fishing 1980 6,098 1,216 362 7,670 
1981 6,045 1,256 351 7,652 
1982 5,364 1,118 348 6,830 
1983 6,741 2.109 2,517 10,140 421 21,928 
1984 6,741 2,109 2,517 10,140 421 21.928 
l 9!l5 6.760 2.253 2,517 10,274 741 22,545 
1986 6,760 2,253 2,517 10,274 741 22,545 

Transport and Communicatiun 1980 
1981 
1982 156 139 23 12,507 12,825 
1983 l 7 .131 1,237 2,120 2,071 l.170 23,729 
1984 17,131 1,237 2,143 2,080 1,171 23,762 
1985 17.130 i,213 2,155 2,091 1,171 23,760 
1986 17,130 J,286 .2,125 2,056 1,171 23,768 

Building and Construction 1980 268,3Ul 152,932 46,191 14,664 482,155 
1981 5.158 58,679 12,999 6,574 10,533 93,938 
1982 13,451 77,638 4,444 24,948 3,273 123,754 
1983 7,774 1 l l,3'14 7,321 37 .81 l 3,231 167,531 
1984 7,907 106.642 6,599 35,620 3,324 160,092 
1985 7,939 106.854 6,665 34,775 3,406 159,639 
1986 7,939 104.156 6,684 31,213 3,799 153,791 

Trading and Business SenH.:t:s 1980 32,973 73,725 48,780 7,396 162,874 
1981 140,167 60,085 78,446 24,297 13,707 316,702 
i982 27,687 51,238 26,155 29,367 37,730 172,177 
1983 250,666 7,189 16,543 22.146 14,211 319,755 
1%4 358.439 62,517 56,945 22.332 45.481 545,714 
1985 370,657 89.490 59,276 28.337 55.890 603.650 
1986 373,527 9tJ,959 66,839 40,699 57,335 629,359 

Miscellanwus 1980 853 580 54 30 1,517 
1981 757 580 54 30 1,421 
1982 436 377 60 25 71 969 
1983 31,868 4,900 4,161 6,488 1,320 48,737 
1984 41,042 12,703 15,871 9,065 1,767 80,448 
1985 40,915 12,712 15,836 8,984 1,767 80,214 
1986 40,911 12,687 15,860 9,070 1,797 80,325 

Total 1980 544,383 395,329 150,727 33,802 11,597 1,135,840 
1981 322,474 455,999 170,548 57,394 49,571 1,055,986 
1982 170,091 500,654 121,431 130,174 52,859 975,209 
1983 514,135 558,647 120,274 153,899 129,201 1,476,156 
1984 647,354 571,337 174,082 154,960 169,360 1,717,093 
1985 695,514 622,918 181,598 163,101 177,265 1,840,396 
1986 702 481 683,709 201,219 185,552 182,366 1,955.327 
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VALUE OF FIXED ASSETS AT COST BY COMPANIES FROM USA 'rable 18 
ANALYSED BY TYPE OF ACTIVITY 1980 - 1986 

(H' Thousand) 

Type of Activity Year R/E M/E F/F M/V Others Total 

Mining and Quarrying 1980 15,510 727,481 15,552 5,061 337,419 1,101,023 
1981 13,407 720,078 18,153 6,402 403,960 1,162,000 
1982 70,535 840,251 7,662 6,297 3,190 927,935 
1983 76,399 944,620 11,738 7,510 54,987 1,095,254 
1984 95,312 989,011 15,179 8.568 115,739 1,223.809 
1985 94,517 988,963 17,267 9,494 121,007 1,231,248 
1986 95,923 994,726 20,181 11,104 131,729 l,253,t>63 

Manufacturing and Processing 1980 1,523 14,658 900 629 198 17,908 
1981 5,878 11,632 1,927 2,174 333 21,944 
1982 35,075 48,159 3,782 5,184 271 92,771 
1983 59,857 68,291 6,086 5,0t,6 1,499 140,799 
1984 61,512 69,999 6,752 5,212 1,749 145.224 
1985 65,214 74,438 7,990 6,302 6,012 159,956 
1986 71,880 ?t>,624 9,159 9,173 5,755 172,591 

Agriculture, Forestry & Fishing 1980 
1981 
1982 
1983 219 240 130 57 128 774 
1984 219 240 130 57 125 771 
1985 219 240 130 57 125 771 
1986 219 240 130 57 125 771 

Transport and Communication 1980 
1981 
1982 241 381 590 1,212 
1983 58 154 571 411 1,194 
1984 708 185 595 441 t, 1.935 
1%5 708 185 595 441 6 1.935 
1986 708 185 630 444 6 1,973 

Building and Construction 1980 
1981 
1982 5,044 28,991 2.265 16.0UO 52.300 
1983 2,920 27,130 1,823 14,421 46.294 
1984 60,584 71,263 23,803 13,649 ,14,720 184,019 
1985 64,288 101,274 23,217 11,918 4,571 205.'.!68 
1986 72,933 103,160 28,1124 11,327 14,422 230,666 

Miscellaneous 1980 61 2,213 1,187 944 10,022 14,427 
1981 68 10,261 2,029 1,357 10,733 24,448 
1982 29,482 7,338 8,291 l,4u4 25,716 72,231 
1983 6,815 2,213 3,857 l,4o5 7,120 21.470 
1984 7,U40 2,343 4,302 1,345 7,142 22,172 
1985 7,062 2,438 4,392 4,343 7,095 25,330 
1986 7,895 3,122 4,534 4,563 7,744 27,858 

Total 1980 20,051 773,427 22,221 11,776 367,144 l,l 94,o19 
1981 22,504 748,193 23,533 12,114 426,073 1,232,417 
1982 209,937 967,933 31,207 40,748 41,550 1,291,375 
1983 204,913 1,070,398 44,617 42,186 68,144 1,430,258 
1984 228,295 l,i60,l 71 52,598 43,723 139,481 1,624,268 
1985 234,928 1,194,668 55,428 47,0u6 138,816 1,670,846 
1986 252,473 1,205,187 65,295 51,119 159,781 1,733,860 
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VALUE OF FIXED ASSETS AT COST BY CO.MP ANIES FROM WESTERN EUROPE (EXCLUDING UK) Table 19 
ANALYSED BY TYPE OF ACTIVITY 1980 -1986 

(N' Thousand) 

Type of Activity Year R/E M/E F/F M/V Others Total 

Mining and Quarrying 1980 6,061 24,619 3,192 566 3,120 37,558 
1981 8,293 30,089 3,613 2,783 7,215 51,993 
1982 18,332 23,262 2,600 1,450 1,637 47,281 
1983 7,718 20,130 3,589 2,633 4,773 38,843 
1984 7,723 23,261 3,861 2,791 43,949 81,585 
1985 6,998 32,826 4,078 2,890 68,143 114,935 
1986 6,960 38,572 3,967 3,169 88,999 141,647 

Manufacturing and Processing 1980 161,776 172,739 23,215 20,752 17,632 396,114 
1981 300 285 1,975 9,914 1,268 13,742 
1982 186,678 233,594 27,083 20,709 12,210 480,274 
1983 113,288 217,370 32,579 18,366 8,419 390,022 
1984 135,751 255,000 35,687 19,496 9,039 454,973 
1985 166,884 272,756 38,793 22,439 34,457 535,329 
1986 174,225 394,781 44,867 33,343 40,452 687,668 

Agriculture, Forestry & Fishing 1980 367 848 216 429 351 2,211 
1981 300 285 1,975 9,914 1,268 13,742 
1982 
!983 1,449 3,372 345 125 203 5,494 
1984 1,558 3,356 340 156 209 5,619 
1985 1,621 3,720 412 220 231 6,204 
1986 1,621 3,802 406 176 231 6,236 

Transport and Communication 1980 4,505 9,984 2,956 10,206 13,533 41,184 
1981 5,788 1,880 3,206 10,434 11,259 32,567 
1982 1,778 186 1,545 5,297 271 9,077 
1983 1,459 4,122 2,982 582 166 9,3 I 1 
1984 4,118 3,171 2,935 613 211 11,048 
1985 5,546 3,158 2,918 1,348 1,191 14,161 
1986 7,302 3,li8 3,338 2,536 4,084 20,418 

Building and Construction 1980 19,514 285,347 33,891 39,059 7,231 349,121 
1981 175,065 1'05,536 34,277 28,025 13,420 356,323 
1982 204,985 84,374 35,169 2,262 12,948 339,738 
1983 142,256 51,865 20,461 11,764 9,317 235,663 
1984 169,480 56,301 34,666 24,447 18,805 303,699 
1985 192,920 61,951 39,685 25,239 19,137 338,932 
1986 205,382 71,590 43,562 29,807 20,917 371,258 

Miscellaneous 1980 780 4,115 316 187 191 5,589 
1981 780 488 454 731 361 2,814 
1982 488 969 936 23,557 25,950 
1983 2,456 7,552 2,451 2,061 436 14,956 
1984 2,513 7,814 2,529 2,027 446 15,329 
1985 4,936 10,7 I 7 32,140 3,108 858 51,759 
1986 5,212 10,705 32,143 3,155 858 52,073 

Total 1980 368,495 591,100 83,450 167,170 45,428 1,255,643 
1981 402,688 738,958 102.697 183,522 73,054 1,500,919 
1982 475,937 693,157 104.793 173,302 34,217 1.481,406 
1983 301,673 457,318 87,525 124,466 37,829 1,008,811 
1984 353,903 491,203 105.434 128,318 83,066 1.161,924 
1985 411,815 522,049 143,610 130,863 134,109 1,342,446 
1986 428,907 657,445 154.328 153,401 165,614 1,559,695 
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VALUE OF FIXED ASSETS AT COST BY COMPANIES FROM OTHER UNSPECIFIED COUNTRIES Table 20 
ANALYSED BY TYPE OF ACTIVITY 1980 - 1986 

{N' Thousand) 

Type of ActMty Year R/E M/E F/F M/V Others Total 

Mining and Quarrying 1980 1,089 168 258 567 923 3,005 
1981 
1982 
1983 
1984 
1985 
1986 

ManufacturinJ and Processing 1980 133.525 241.950 10,425 10.502 13.988 410.390 
1981 106,717 169.669 14,415 7,992 9.845 308.638 
1982 234,166 348.642 20,944 24.157 32,980 660.889 
1983 252,414 325,917 17,076 19,085 16,226 630.718 
1984 274,136 364,622 20,992 21,487 19,772 701.009 
1985 288,390 391.292 25,531 26,910 22,864 754,987 
1986 290,995 421,846 35,012 27,195 35,180 810,228 

Agriculture, Forestry&. Fishing 1980 
1981 
1982 
!983 2,039 5,250 564 1.589 776 10.218 
1984 2,039 5.250 564 1,589 776 10.218 
1985 2,039 5.650 563 1,544 776 10.572 
1986 2,077 5,750 638 1,624 2,090 12.179 

Transport and Communication 1980 1,099 2,586 1,043 5,478 165 10,371 
1981 371 320 1,492 8,193 224 10.600 
1982 2,472 5.360 878 10.142 243 19.095 
1983 2,370 3.663 294 10,371 69 16,767 
1984 2,600 3.651 314 10,371 69 17.005 
1985 3,403 3,671 361 10,403 69 17,907 
1986 3,346 4,121 400 10,535 69 18,471 

Building and Construction 1980 351 26,529 2,259 16,157 2,374 47,670 
1981 342 47,004 2,936 19,507 3,132 72,921 
1982 5.869 78.400 5,420 21.648 3,709 115.046 
1983 12,108 58.990 6,091 12,949 3,736 93,874 
1984 12,603 61.395 6,507 14,323 3,460 98.288 
1985 13,260 64,793 8,380 16,901 3,460 106,794 
1986 15,819 68,118 10,461 19,493 3,660 117,551 

Trading and Business Services 1980 3,992 7,736 2.218 1.787 85 15,818 
1981 4,690 14,075 2,036 1.495 106 22.402 
1982 10.839 543 3,575 1.884 16.841 
1983 14,393 9.448 5.161 7,705 1.133 37,840 
1984 20.316 9,400 5,373 7.489 5.189 47.767 
1985 21.988 9.643 5.430 -2.058 5.189 40,192 
1986 45,417 10,546 7.710 -1,548 5,107 67,232 

Miscellaneous 1980 191 1.988 350 368 62 2,959 
1981 365 2,658 400 635 93 4,151 
1982 5,706 1.185 5,871 2,463 15,225 
1983 6,996 6,317 5,302 4,270 4,223 27,108 
1984 8,709 6,550 8,343 4,139 4,223 31,964 
1985 9,790 7,443 11,589 4,499 7.153 40,474 
1986 10,014 8,019 11,614 4,730 7,153 41,530 

Total 1980 140.247 280.957 16,553 34,859 17,597 490,213 
1981 112,485 233,726 21,279 37,822 13,400 418,712 
1982 259,052 434.130 36,688 60,294 36,932 827,096 
1983 290,320 409.585 34,488 55,969 26,163 816,525 
1984 320.403 450.868 42,093 59,398 33,489 906,251 
1985 338,871l. 482,492 51,854 58,199 39,511 970,926 
1986 367,668 518,400 65,835 62,029 53,259 1,067,191 
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TOT AL STOCK OF FIXED ASSETS AT BOOK VALUE Table 21 
ANALYSED BY TYPE OF ACTIVITY 1980 - 1986 

(H' Thousand) 

Type of Activit;· Year R/E M/E F/F M/V Others Total 

Mining and Quarrying 1980 9,192 454,993 20,905 6,684 275,551 767,325 
1981 7,672 486,044 21,382 8,084 336,093 859,275 
1982 59,524 602,122 6,995 5,848 4,204 678,693 
1983 48,399 744,505 9,507 6,243 48,817 857,471 
1984 75,699 672,254 8,998 5,175 64,469 826,595 
1985 73,928 645,551 10,491 4,631 75,643 810,244 
1986 73,381 614,748 12,178 6,852 59,440 766,599 

Manufacturing and Processing 1980 469,682 275,189 5,738 16,591 22,372 840,872 
1981 289,580 342,896 63,096 16,707 60,010 772,289 
1982 472,767 512,319 89,602 58,131 42,510 1,175,329 
1983 469,736 441,459 63,394 46,562 16,054 1,037,205 
1984 484,773 440,998 56,321 39,797 25,332 1,047,221 
1985 523,396 390,251 57,491 41,680 48,512 1,061,330 
1986 521,939 456,390 69,773 50,906 61,445 1,160,453 

Agriculture, Forestry & Fishing 1980 3,176 573 21 139 214 4,123 
1981 5,476 1,071 1,037 9,310 445 17,349 
1982 5,108 323 56 5,487 
!983 7,946 6,383 2,283 8,922 505 26,039 
1984 8,o25 6,333 2,270 8,941 497 26,066 
1985 7,951 6,348 2,259 8,872 716 26,146 
1986 7,964 6,076 2,359 8,996 1,957 27,352 

Transport and Communication 1980 3,006 5,597 2,157 6,823 11,233 28,816 
1981 4,450 1,098 3,132 9,145 8,730 26,555 
1982 3,385 2,354 1,440 20,796 224 28,199 
1983 18,702 5,182 3,470 6.688 444 34,486 
1984 21,996 4,220 3,561 6.308 987 37,072 
1985 23,945 3,921 3,679 6,960 1,909 40,414 
1986 24,601 4,246 3,844 7,610 4,802 45,103 

Building and Construction 1980 273,772 275,685 52,298 50.793 2,477 654.975 
1981 8,265 240,195 22,136 55,458 5,541 331,595 
1982 66,831 326,415 27,949 77,588 8,703 507.031 
1983 29,024 84,178 19,075 51,829 13,816 197 .922 
1984 32,154 108,411 19,431 39.130 11,533 210.659 
1985 31,410 98,453 19,984 34.012 10,821 I 94,680 
1986 28,632 87,851 20,121 33,648 10,683 180,935 

Trading and Business Services 1980 153,845 127,909 10,379 27,750 20,619 340,502 
1981 248,447 114,361 86,248 24,869 29,191 503,116 
1982 265,625 126,486 12,868 13,945 54,818 473,742 
1983 383,606 75,309 20,870 18,029 15,762 513,596 
1984 517,811 88,046 49,362 54,775 61,989 77 I ,983 
1985 538,146 119,080 48,205 34,617 51,416 791,464 
1986 562,38b 107,367 52,289 44,482 54,679 821,197 

Miscellaneous 1980 1,108 7,028 758 928 10,080 19,902 
1981 922 11,857 1,705 1,861 10,524 26,869 
1982 32,013 4,555 7,160 23,335 15,041 82,104 
1983 36,355 8,978 7,036 6,187 2,775 61,331 
1984 42,236 11,918 12,186 5,508 3,225 75,073 
1985 44,399 11,643 39,850 8,133 6,112 110,137 
1986 44,754 11,349 39,591 8,241 6,787 110,722 

Total 1980 913,731 1,146,974 143,556 109,708 342,546 2,656,515 
1981 564,812 1,197,522 198,736 125,434 450,543 2,537,047 
1982 905,253 1,574,574 145,559 199,699 125,500 2,950,585 
1983 993,768 1,365,994 125,655 144,460 98,173 2,728,050 
1984 1,182,694 1,332,180 152,129 159,634 168,032 2,994,669 
1985 1,243,175 1,275,247 181,959 138,905 195,129 3,034,415 
1986 1,263,651 1,288,027 200,155 160,735 199,793 3,112,361 
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l'ALVE OF Flt 
WASSETS AT BOO 

ANALYSED BY TYPE OF:~~ii-f y COMPANIES FROM UK 
Table 22 

(N Th , 1980- 1986 
ousand} 

Type of Activity Year R/E M/E F/F M/V Others Total 

Mining and Quarrying 1980 3,212 141,495 9,636 2,833 8,433 165.612 
1981 3,123 171,020 10,501 3,102 5,553 193,299 
1982 3,361 108,116 593 1,560 145 113,775 

1983 2,478 173,821 421 539 33,209 210,468 

1984 12,930 160.932 435 398 26,585 201,280 

1985 14,408 161.280 563 140 19,373 195,764 

1986 14,278 172,505 1,304 1,277 19,083 208,447 

Manufacturing and Processing 1980 225,920 3,239 42,878 4,431 276.468 

1981 53,973 76.514 39.280 8,836 15,952 194,555 

1982 95,356 123,509 65.147 35,506 9,845 329,363 

1983 133,399 105.760 38,740 30,863 1,184 309.946 

1984 129,362 113.763 37,533 29,558 9,246 319.462 

1985 146,743 74.311 38,355 :28,889 5,655 293,953 

1986 143,981 92.549 45,355 36,907 8,340 327,132 

Agriculture. Forestry and Fishing 1980 3,160 419 100 3,679 

1981 5,313 965 221 6,499 

1982 5,108 323 56 5.487 

1983 5,100 1.327 1,572 8,175 286 16.460 

1984 5,100 1.327 1.572 8,175 286 16.460 

1985 5,096 1.384 1,572 8,288 498 16.838 

1986 5,096 1,384 1,572 8,288 498 16.838 

Transport and Communication 1980 
1981 
1982 39 54 8 12,374 12.475 

1983 16.013 187 759 477 397 17 .833 

1984 16,013 187 782 486 398 17.866 

1985 16.012 163 794 497 398 17.864 

1986 15,985 307 784 491 398 17.965 

Building and Constmction 1980 265.478 126.205 42.930 1,906 436.519 

1981 3.486 55.455 10,063 2,358 4,193 75,555 

1982 9,467 72.518 1,461 7,732 2,955 94.133 

1983 2,812 34,973 1,691 7,891 314 47,681 

1984 4,508 35 .942 1.538 7,278 495 49,761 

1985 4,127 29,543 1.440 5,566 349 41,025 

1986 3,195 24,237 1,537 640 510 30,119 

Trading and Business Services 1980 9,587 41,874 6,979 4,600 63,040 

1981 95,578 26,025 70,184 13,419 9,147 214.353 

1982 19,119 43,543 1,714 7.588 37,393 109,357 

1983 206.573 37,090 5,262 8,457 7,230 264,612 

1984 299,727 20.411 16,312 7,834 35,256 379,540 

1985 305,386 41,085 13,21'1 2,651 42,104 404,445 

1986 302,978 33,321 18,296 11,367 41,800 407,762 

Miscellaneous 1980 305 7 13 326 

1981 113 60 7 180 

1982 111 335 44 12 60 562 

1983 24.511 1.197 2,184 2,996 326 31,214 

1984 28,275 4,446 5,468 2,949 788 41,926 

1985 28,164 4.449 5,436 2,901 792 41,742 

1986 27,925 4.406 5,372 2,869 818 41,390 

Total 1980 507,662 313,239 102,439 13,870 8,433 945,643 
1981 161,586 330,039 130,035 27,936 34,845 684,441 
1982 132,561 348,398 68,967 64,828 50,398 665,152 
1983 390,886 354,355 50,629 59,398 42,946 898,214 
1984 495.915 337,008 63,640 56,678 73,054 1,026,295 
1985 519,936 3 I 2,215 61,379 48,932 69,169 1,011,631 
1986 513,43& 328,709 74,220 61,839 71,447 1,049,653 
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Table 23 

y COMPANIES F1l01'\ \}Sf,. 
ASSETS AT BOOK VAL~~ 1980-1986 

Uf OF FIXED TYPE OF ACf 
VAL ANALYSED BY (~ Thousand) 

Total 
QthCI5 

5~1.736 

264,627 638,530 
3,106 3'l4,61S 531.S66 

'{eaI 313,041 
4,155 1,443 611,594 

"'{y-pe o{ Activity 'l,119 3,941 12,211 605,Sll \980 519 'l99,6!>l 4,4SS 3~,ii5 ~1\,1~1 Mining D.nd Quany\.ng 1981 41,050 419,819 
3,5S9 1982 

42,'738 560,591 13,910 1983 500,554 3,406 497,280 1984 59,585 
-1,423 1985 51 ,5'2'2 468,150 4,383 

1986 51,566 425,998 

1,523 10,797 429 59 118 12.926 
Manufacturing and Processing 1980 

1,225 188 12,720 
1981 3,396 6,781 1,130 

65,627 2,272 377 
1982 29,538 31,378 2,062 

72,246 
1983 46,987 22,307 384 1,238 1,330 

1984 47,248 17,292 209 612 1,490 66,851 

1985 49,274 19,709 872 1,600 5,629 77,084 

1986 55,443 15,442 1,549 3,806 4,985 81,225 

Agriculture, Forestry and Fishing 1980 
1981 
1982 
1983 187 145 BS 20 44 481 
1984 187 145 85 20 44 481 
1985 187 145 85 20 44 481 
1986 187 145 BS 20 44 481 

Transport and Communication 1980 
1981 
1982 6 155 116 277 
1983 13 20 194 162 389 
1984 690 25 174 136 14 1,039 
1985 690 25 174 136 14 1,039 
1986 690 25 209 139 14 1,077 

Building and Construction 1980 
1981 
1982 3,591 12,291 1,059 8,745 25,686 
1983 2,469 12,780 1,146 7,458 23.853 
1984 2,463 12,780 1,146 3,458 19,817 
1985 2,463 12,780 1,146 3,458 19,847 
1986 1,463 12,780 1,146 3,458 19,847 

Trading and Business Services 1980 2,957 18,267 2,288 2,019 18,537 44,068 
1981 3,151 1,862 473 407 9,834 15,727 
1982 62,799 30,906 4,799 4,523 9,912 112,939 
1983 56,353 12,533 11,888 3,777 1,562 86,113 
19.84 51,121 42,458 12,190 2,548 6,407 120,724 
1985 58,828 64,492 13,802 474 -11,093 126,503 
1986 63,800 56,285 16,222 911 -7,903 129,315 

Miscellaneous 1980 61 1,762 503 697 9,942 12,965 
1981 68 9,729 1,347 985 10,293 22,422 
1982 26,617 3,099 3,145 521 14,981 48,363 
1983 5,427 874 1,669 S11 1S3 8,634 
1984 5,628 200 1,368 42S 131 7,752 
198S S,S1S 110 1,393 2,940 66 10,084 
1986 6,226 196 1,390 3,097 715 11,624 

Total 1980 6,670 343,867 12,056 S,881 293,224 661,698 
1981 7,194 318,024 12,476 6,772 344,933 689,399 
1982 163,S9S 551,559 15,773 20,118 27,713 784,758 
1983 154,174 609,256 22,899 17,621 15,360 819,310 
1984 172,922 573,454 22,370 10,788 42,971 822,SOS 
1985 174,539 565,511 26,166 12,034 28,580 806,830 
1986 186,37S 510,871 31,357 15,814 -3,568 740,849 
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Table 24 
VALUE OF FIXED ASSETS AT BOOK VALUE BY COMPANIES FROM WE (EXCLUDING UK) 

ANALYSED BY TYPE OF ACTMTY 1980-1986 
(N' Thousand) 

Type of Activity Year R/E M/E T:fF M/V Others Total 

Mining and Quarrying 1980 2,762 327 2,344 424 2,104 7,962 
1981 3,970 15,372 1,355 827 5,922 27,446 
1982 15,113 14,127 1,849 347 1,616 33,052 
1983 3,183 10,087 1,553 1,249 3,337 19,409 
1984 3,184 10,768 1,365 1,188 2,999 19,504 
1985 1,998 16,021 1,234 1,085 22,350 42,688 
1986 1,537 16,245 118 1,192 41,780 60,872 

Manufacturing and Processing 1980 125,265 101,223 7,806 6,928 15,536 256,755 
1981 139,054 146,459 11,899 3,325 35,670 336,407 
1982 153,894 168,708 13,429 10,073 8,963 355,067 
1983 69,842 122,645 17,055 6,468 4,319 220,329 
1984 77,411 128,699 14,863 1,951 3,730 226,654 
1985 92,745 114,698 12,849 532 26,385 247,209 
1986 96,458 163,381 13,348 4,141 28,266 305,594 

Agriculture, Forestry and Fishing 1980 16 154 21 39 214 444 
1981 163 106 1,037 9,089 455 10,850 
1982 
1983 1,303 1,212 311 29 127 2,982 
1984 1,382 1,162 298 48 119 3,009 
1985 1,378 1,060 324 56 126 2.944 
1986 1,353 693 364 106 64 2,580 

Transport and Communication 1980 2,413 4,327 1,579 4,838 11,172 24,329 
1981 4,279 1,088 1.786 4,966 8,506 20,625 
1982 1,473 94 785 2,478 55 4,885 
1983 993 4,019 2,448 451 5 7.916 
1984 3,461 3,273 2,536 162 28 9,460 
1985 4,702 3,256 2,646 831 950 12,385 
1986 5,549 3,246 2,768 1,373 3,843 16,779 

Building and Construction 1980 7,954 137,787 8,863 41,527 2,090 198,223 
1981 4,504 156,753 11,376 45,076 833 218,542 
1982 49,177 195,941 23,023 57,215 4,987 330,343 
1983 15,205 7,449 13,227 30,403 11,973 78,257 
1984 13,760 9,535 11,161 17,053 8,910 60,419 
1985 13,642 5,187 10,729 12,372 8,345 50,275 
1986 10,399 -1,332 10,388 17,578 8,046 45,079 

Trading and Business Services 1980 137,781 62,578 599 20,224 2,038 223,220 
1981 145,639 75,483 14,607 10,338 10,153 256.220 
1982 173,368 51,773 4,640 876 7,513 238,170 
1983 108,685 23,042 2,884 2,197 6,356 143,163 
1984 126,227 14,687 12,326 11,806 15,681 180,727 
1985 142,764 3,352 12,777 9,501 15,772 184,166 
1986 148,009 7,568 7,703 10,053 16,240 189,573 

Miscellaneous 1980 562 3,881 84 8 105 4,640 
1981 390 254 175 437 180 1,436 
1982 310 622 261 21,230 22,423 
1983 1,191 5,521 1,185 1,149 131 9,177 
1984 1,434 5,670 1,181 822 141 9,248 
1985 3,714 6,638 26,876 900 256 38,384 
1986 3,644 6,373 26,738 833 256 37,844 

Total 1980 276,750 310,278 21,298 73,988 33,259 715,573 
1981 297,999 395,515 42,235 74,058 61,718 871,525 
1982 393,336 431,265 43,987 92,219 23,134 983,940 
1983 200,402 173,975 38,663 41,945 26,248 481,233 
1984 226,859 173,794 43,730 33,030 31,608 509,021 
1985 260,943 150,212 67,435 25,277 74,184 578,051 
1986 266,949 196,174 61,427 35,276 98,495 658,321 
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Table 25 
VALUE OF FIXED ASSETS AT BOOK VALUE BY COMPANIES FROM OTHER 
UNSPECTFIED COUNTRIES ANALYSED BY TYPE OF ACTIVITY 1980-1986 

(H' Thousand) 

Type of Activity Year R/E M/E F/F M/V Others Total 

Mining and Quarrying 1980 1,089 129 86 321 387 2,01'2 
1981 
1982 
1983 
1984 
1985 
1986 

Manufacturing and Processing 1980 116,977 159,930 5,925 5,173 6,718 294,723 
1981 93,157 113,142 10,787 3,321 8,200 228,607 
1982 193,979 188,724 8,964 10,280 23,325 415,272 
1983 219,508 190,474 7,215 7,993 9,221 434,684 
1984 230,752 181,244 3,716 7,676 10,866 434,254 
1985 234,634 181,533 5,415 10,659 10,843 443,084 
1986 226,057 185.018 9,521 6,052 19,854 446,502 

Agriculture, Forestry and Fishing 1980 
1981 
1982 
1983 1,356 3,699 315 698 48 6,116 
1984 1,356 3,699 315 698 48 6,116 
1985 1,290 3,759 278 508 48 5,883 
1986 1,328 3,854 338 582 1,351 7,453 

Transport and Communication 1980 593 1,270 578 1,985 61 4,487 
1981 771 10 1,346 1,179 224 5,930 
1982 1,873 2.200 492 5,828 167 10,562 
1983 1,683 956 69 5,598 42 8,348 
1984 1,832 735 69 5,524 547 8,707 
1985 2,541 477 65 5,496 547 9,126 
1986 2,377 668 83 5,607 547 9.282 

Building and Construction 1980 290 11,693 503 7,360 387 20,233 
1981 275 27,987 697 8,024 515 37,498 
1982 4,576 45,665 1,951 3,896 761 56,869 
1983 8,538 28,976 3,011 6,077 1,529 48,131 
1984 11,423 50,154 5,586 11,341 2,128 80,632 
1985 11,178 50,943 6,669 12,616 2,127 83,533 
1986 12,575 52,166 7,050 11,972 2,127 85,890 

Trading and Business Services 1980 3,520 5,190 513 907 44 10,174 
1981 4,079 10,991 284 705 57 16,816 
1982 10,339 264 1,715 958 13,276 
1983 11,995 2,644 856 3,599 614 19,708 
1984 34,736 10,490 8,534 32,587 4,645 90,992 
1985 31,168 10,151 8,407 21,991 4,633 76,350 
1986 47,593 10,193 10,068 22,151 4,542 94,547 

Miscellaneous 1980 180 1,378 158 222 33 1,971 
1981 351 1,814 176 439 51 2,831 
1982 4,975 499 3,710 1,572 10,756 
1983 5,226 1,386 1,998 1,531 2,165 12,306 
1984 6,899 1,602 4,169 1,312 2,165 16,147 
1985 6,946 446 6,145 1,392 4,998 19,927 
1986 6,959 374 6,091 1,442 4,998 19,864 

Total 1980 122,649 179,590 7,763 15,968 7,630 333,600 
1981 98,033 153,944 13,990 16,668 9,047 291,682 
1982 215,762 327,352 16,832 22,534 24,255 516,735 
1983 248,306 228,408 13,464 25,496 13,619 529,293 
1984 286,998 247,924 22,389 59,138 20,399 636,848 
1985 287,757 247,309 26,979 52,662 23,196 637,903 
1986 296,889 252,273 33,151 47,806 33,419 663,538 
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Table 26 
CUMULATIVE RESERVES FOR DEPRECIATION OF FIXED ASSETS 

ANALYSED BY TYPE OF ACTIVITY 1980 - 1986 
(N' Thousand) 

Type of Activity Year R/E M/E F/F M/V Others Total 

Mining and Quarrying 1980 16.976 444,998 9,152 2,464 77,508 551,098 
1981 17,378 441,800 12.552 4,325 83,571 559,626 
1982 33,510 425,727 4,942 4.005 866 469,050 
1983 39,133 402,969 7,724 7,D35 91,713 548,574 
1984 42,314 519,108 12,402 9,465 175,999 759,288 
1985 45,429 565,604 13,787 11,086 194,287 830,193 
1986 48,631 628,075 16,207 12,056 242,048 947,017 

Manufacturing and Processing 1980 59,775 173,261 22,149 23,688 9,446 288,319 
1981 181,029 259,373 53,967 38,223 5,316 537,908 
1982 101,982 323,884 51,281 52,792 14,793 544,732 
1983 152,363 350,213 78,055 68,063 38,168 686.862 
1984 187,742 455,662 94,757 78,840 41,644 858,645 
1985 231,363 569,265 107,039 89,278 48,331 1,045,276 
1986 252,246 699,704 122,222 .106,410 56,685 1,237,267 

Agriculture, Forestry and Fishing 1980 3,289 1,485 195 652 137 5,758 
1981 869 470 938 955 813 4,045 
1982 256 795 292 1,343 
1983 2,502 4,588 1,273 2,989 1,023 12,375 
1984 2,532 4,622 1,281 3,001 1,034 12,470 
1985 2,688 5,515 1.363 3,223 1,157 13,946 
1986 2,713 5,969 1,332 3,135 1,230 14,379 

Transport and Communication 1980 2,598 6,973 1.842 8.861 2.465 22,739 
1981 1,709 1,102 1,566 9.482 2,753 16,612 
1982 1,021 3,572 1.387 7,740 290 14,010 
1983 2,316 3,994 2,497 6,747 961 16,515 
1984 2,561 4,024 2.426 7.197 470 16,678 
1985 2,942 4,306 2,350 7,323 528 17,449 
1986 3,985 4,504 2,649 7,961 528 19,627 

Building and Construction 1980 14,461 189,173 15,816 75,999 3,267 298,716 
1981 18,680 202,922 19,131 80.412 9,349 330,494 
1982 21,209 209,386 22,095 105,035 5,430 363,155 
1983 26,825 266,243 21,278 I 02,287 7,666 424,299 
1984 24,036 229,056 20,928 104.052 5,658 383,730 
1985 25,619 237,245 22,482 107,734 6,137 399,217 
1986 26,251 246,390 24,906 112,724 6,869 417,140 

Trading and Business Services 1980 61,569 76,075 79,092 25,634 6,202 248,572 
1981 74,626 71,557 29,935 31,129 9,090 216,336 
1982 47,687 52,622 60,857 30,841 7,933 199,940 
1983 82,354 89,943 41,687 36,842 13,309 264,135 
1984 91,008 111,435 71,425 13,142 22,206 309,216 
1985 111,707 143,278 79,403 28,819 33,371 396,578 
1986 134,879 168,888 94,646 35,803 43,102 477,318 

Miscellaneous 1980 777 1,868 1,149 601 195 4,590 
1981 1,048 2,130 1,232 892 663 5,965 
1982 4,099 5,314 7,998 4,114 10,746 32,271 
1983 11,780 12,004 8,735 8,097 10,324 50,940 
1984 17,068 17,492 18,859 11,068 10,353 74,840 
1985 18,304 21,667 24,107 12,801 10,761 87,640 
1986 19,278 23,184 24,560 13,277 10,765 91,064 

Total 1980 159,445 893,833 129,395 137,899 99,220 1,419,792 
1981 295,339 979,334 119,321 165,418 111,555 1,670,987 
1982 209,764 1,021,300 148,560 204,819 40,058 1,624,501 
1983 317,273 1,129,954 161,249 232,060 163,164 2,003,700 
1984 367,261 1,341,399 222,078 226,765 257,364 2,414,867 
1985 438,052 1,546,880 250,531 ~.164 294,572 2,790,299 
1986 487,983 1,776,714 286,522 291,366 361,227 -3-,W3-,a-I-2-
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CURRENT RESERVES FOR DEPRECATION OF FIXED ASSETS 
Table 27 

. ANALYSED BY TYPE OF AcnvrrY 1980 - 1986 
(M' Thousand) 

M/E F/F M/V Othen Total 

Type of Activity Year R/E 
1,689 12,840 75,155 

Mining and Quarrying 1980 12,966 46,525 1,135 
1,727 11,454 53,020 

1981 4,276 27,318 8,245 
1,521 17,996 

9',S59 650 772 
1982 S,494 21,383 66,878 
1983 6,868 29,009 6,410 3,208 
1984 3,181 122,47S 4,660 2,765 90,833 223,914 
198S 3,104 38,523 1,529 1,877 47,522 92.SSS 
1986 3,202 62,471 2,420 970 47,761 116,824 

Manufacturing & Processing 1980 20,76S 42,674 S,794 5,270 2,163 76,666 
1981 22,13S 60,636 16,305 13,430 1,478 113,984 
1982 23,202 108,772 32,777 15,973 2,981 183,705 
1983 49,839 152,48S 17,754 6,702 4,010 230,790 
1984 37,614 103,158 14,422 16,898 3,594 175,686 
198S 47,855 127,247 14,082 13,552 6,819 209,555 
1986 20,883 130,439 15,183 17,132 8,354 191,991 

Agriculture, Forestry and Fishing 1980 466 844 56 163 98 1,627 
1981 17S 102 300 1,031 156 1,764 
1982 123 72 Sl 246 
1983 331 2,S46 675 430 402 4,384 
1984 27 23 7 35 12 104 
198S 98 8S6 82 141 132 1,309 
1986 25 4S4 73 552 

Transport and Communication 1980 568 1,574 741 3,005 1,606 7,494 
1981 327 519 719 2,053 1,367 4,985 
1982 129 552 362 2,147 96 3,286 
1983 662 293 -416 1,5S0 133, 3,054 
1984 26S 439 203 463 35 1,405 
198S 4S6 321 459 716 36 1,988 
1986 1,043 198 299 638 2,178 

Building and Construction 1980 13,613 32,938 4,449 13,687 446 65,113 
1981 6,126 Sl,290 4,282 15,636 1,747 79,081 
1982 7,907 56,573 4,833 26,2S6 1,907 97,476 
1983 4,938 36,574 3,344 12,718 3,108 60,682 
1984 2,665 29.710 3,296 7,248 3,650 46,569 
1985 1,621 10,999 1,618 3,696 402 18,336 
1986 632 9,14S 2,424 4,990 732 17,923 

Trading and Business Services 1980 6,629 2S,620 22,508 7,693 2,391 64,841 
1981 11,336 16,363 10,102 6,004 2,134 45,939 
1982 13,691 19,774 11,487 13,831 S,291 64,074 
1983 14,289 31,221 16,518 11,7S0 8,842 82,620 
1984 26,462 33,353 40,966 18,715 10,589 130,079 
198S 18,6S'.5 34,341 11,193 14,281 12,208 90,678 
1986 23,172 25,610 15,243 6,984 9,731 80,740 

Miscellaneous 1980 470 49S 239 238 67 1,509 
1981 372 377 283 400 210 1,642 
1982 847 1,386 2,850 1,300 1,739 8,122 
1983 1,368 1,604 1,988 2,291 875 8,126 
1984 5,083 6,431 4,412 2,317 113 18,356 
1985 1,952 5,998 1,862 4,950 418 15,180 
1986 974 l,S 17 422 388 4 3,305 

Total 1980 55,471 150,670 34,922 31,745 19,611 292,525 
1981 44,747 156,605 40,236 40,281 18,546 300,415 
1982 51,393 196,688 52,959 60,330 13,535 374,905 
1983 78,29S 253,732 47,105 38,649 38,753 456,534 
1984 7S,297 295,S89 67,960 48,441 108,826 596,113 
1985 73,741 218,285 30,825 39,213 67,537 429,601 
1986 49,931 229,834 35,991 31,102 66,655 413,513 
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CURRENT DEPRECIATION AS PERCENT AGE Of FIXED ASSETS AT COST Table 28 
ANALYSED BY TYPE OF ACTIVITY 1980 - 1986 

(Percent) 

Type of Activity Ye-1 R/E M/E F/F M/V Others Total 

Mining and Quarrying 1980 49.5 5.2 3.8 14.9 1.2 5.1 
1981 17.1 2.9 24.3 13.9 2.7 3.7 
1982 5.9 0.9 5.4 7.8 30.0 1.6 
1983 7.8 2.5 37.2 24.2 15.2 4.8 
1984 2.7 10.3 21.8 18.9 37.8 14.1 
1985 2.6 3.2 6.3 11.9 17.6 5.6 
1986 2.6 5.0 8.5 5.1 15.8 6.8 

Manufacturing &. Processing 1980 3.9 9.5 7.3 13.1 6.8 6.8 
1981 4.7 10.1 13.9 24.4 2.3 8.7 
1982 4.0 13.0 23.3 9.0 6.2 10.7 
1983 8.0 19.3 12.6 5.8 7.4 13.4 
1984 5.6 11.5 9.6 14.2 5.4 9.2 
1985 6.3 13.3 8.6 10.3 7.0 9.9 
1986 2.7 11.3 7.9 10.9 7.1 8.0 

Agriculture, Forestry and Fishing 1980 7.2 41.0 25.9 20.6 27.9 16.5 
1981 2.8 6.6 15.2 10.0 12.3 8.2 
1982 2.3 6.4 14.6 3.6 
1983 3.2 23.2 19.0 3.6 26.3 11.4 
1984 0.3 0.2 0.2 0.3 0.8 0.3 
1985 0.9 7.2 2.3 1.2 7.0, 3.3 
1986 0.2 3.8 2.3 1.3 

Transport and Communication 1980 10.1 12.5 18.5 19.2 IU 14.5 
1981 5.3 23.6 15.3 11.0 11.9 11.S 
1982 2.9 9.3 12.8 7.5 18.7 7.8 
1983 3.1 3.2 7.0 11.S 9.5 6.0 
1984 1.1 5.3 3.4 3.4 2.5 2.6 
1985 1.7 3.9 7.6 5.1 1.5 3.4 
1986 3.7 2.3 4.6 4.1 3.4 

Building and Constniction 1980 4.7 7.1 6.5 10.8 7.8 6.8 
1981 22.7 11.6 10.4 11.S 11.7 11.9 
1982 8.9 10.6 9.4 14.4 13.5 11.2 
1983 8.8. 10.4 8.3 8.3 14.5 9.8 
1984 4.7 8.8 8.2 5.1 21.2 7.8 
1985 2.8 3.3 3.8 2.6 2.4 3.1 
1986 1.2 2.7 2.2 3.4 4.2 3.0 

Trading and Business Services 1980 3.1 12.6 25.2 14.4 8.9 11.0 
1981 3.5 8.8 8.7 10.7 5.6 6.4 
1982 4.4 11.0 15.6 30.9 8.4 9.5 
1983 3.1 18.9 26.4 21.4 30.4 10.6 
1984 4.4 16.7 33.9 27.6 12.6 12.0 
1985 2.9 13.1 8.8 22.5 14.4 7.6 
1986 3.3 9.3 10.4 8.7 10.0 6.2 

Miscellaneous 1980 24.9 5.6 2.5 15.6 0.7 6.2 
1981 18.9 2.7 9.6 14.5 1.9 5.0 
1982 2.3 14.0 18.8 4.7 6.7 7.1 
1983 2.8 7.6 12.6 16.0 6.7 7.2 
1984 8.6 21.9 14.2 14.0 0.8 12.2 
1985 3.1 18.0 2.9 23.6 2.5 7.7 
1986 1.5 4.4 0.7 1.8 1.6 

Total 1980 5.2 7.4 12.8 12.8 4.4 7.2 
1981 5.2 7.2 12.7 13.8 3.3 7.1 
1982 4.6 7.6 18.0 14.9 8.2 8.2 
1983 6.0 10.2 16.4 10.3 14.8 9.6 
1984 4.9 11.1 18.2 12.5 25.6 11.0 
1985 4.4 7.7 7.1 9.8 13.8 7.4 
1986 29 1.5 7.4 6.9 11.9 6.5 
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• 
COMPONENTSOFPAID-Ul'CAPITAL1 ANALYSED BY TYPE OF AcnYITY AND SHARE CAPITAL 1980-1986 Table 29 

(H' Thousand) 

(I) Common Stock Held (2) Preference Stock Held (3) Total Share Capital Held (I)+ (2) Total 

Type of Activity By Overseas by By Overseas by By Overseas by Share Foreign Non-Resident 

Capital: as%0f 
Parent/ Non- Total Parent/ Non- Total Parent/ Non• Total Nigeria/ Capital as Total Foreign 

Year Nigeria Afflliate2 Resident3 Foreign Nigeria Affiliate Resident Foreign Nigeria Affiliate Resident Foreign Foreign )!,of Total Share Capital 

Mining and Quarrying 1980 96,582 29,081 2,514 31,595 96,582 29,081 2,514 31,595 128,177 24.6 8.0 
1981 104,946 31,850 2,990 34,840 104,946 31,850 2,990 34,840 139,786 24.9 8.6 
1982 130,572 32,014 2,990 35,004 130,572 32,014 2,990 35,004 165,576 21.1 8.5 
1983 141,693 32,426 2,990 35,416 141,693 32,426 2,990 35,416 177,109 20.0 8.4 
1984 141,693 32,426 2,990 35,416 141,693 32,426 2,990 35,416 177,109 20.0 8.4 
1985 141,693 32,426 2,990 35,416 141,693 32,426 2,990 35,416 177,109 20.0 8.4 
1986 141,693 32,426 2,990 35,416 141,693 32,426 2,990 35,416 177,109 20.0 8.4 

Manufacturing and Processing 1980 384,982 302,638 74,930 377,568 31,398 923 12 935 416,380 303,561 74,942 378,503 794,883 47.6 19.8 
1981 397,793 329,387 76,754 406,141 22,837 1,181 358 1,539 420,630 330,568 77,112 407,680 828,310 49.2 18.9 
1982 401,672 346,146 86,834 432,980 20,157 1,251 358 1,609 421,829 347,397 87,192 433,589 856,418 50.1 20.l 
1983 481,785 381,171 90,324 471,495 27,610 1,732 358 2,090 509,395 382,903 90,682 473,585 982,980 48.2 19.2 
1984 493,359 390,779 90,386 481,165 27,610 1,732 358 2,090 520,969 392,511 90,744 483,255 1,004,224 48.1 18.8 
1985 563,077 414,970 94,747 509,717 19,411 1,732 358 2,090 582,488 416,702 95,105 511,807 1,094,295 46.8 18.6 
1986 638,976 466,456 99,587 566,043 19,411 1,732 358 2,090 658,387 468,188 194,692 662,880 1,321,267 50.2 29.4 

Agriculture, Forestry and Fishing 1980 9,115 11,536 11,536 790 9,905 11,536 11,536 21,441 53.8 
1981 7,363 12,566 12,566 790 8,153 12,566 12,566 20,719 60.6 
1982 7,363 12,566 12,566 810 8,173 12,566 12,566 20,739 60.6 
198"3 10,722 12,566 12,566 641 11,363 12,566 12,566 23,929 52.5 
1984 11,362 12,802 12,802 641 12,003 12,802 12,802 24,805 51.6 
1985 11,456 12,871 12,871 641 12,097 12,871 12,871 24,968 51.5 
1986 11,456 12,871 12,871 641 12,097 12,871 12,871 24,968 51.5 

Transport and Communication 1980 7,784 6,664 3,629 10,293 7,784 6;664 3,629 10,293 18,077 56.9 35.3 
1981 5,236 6,733 3,633 10,366 5,236 6,733 3,633 10,366 15,602 66.4 35.0 
1982 5,470 7,151 3,791 10,942 5,470 7,151 3,791 10,942 16,412 66.7 34.6 
1983 7,340 7,749 3,791 11,540 7,340 7,749 3,791 11,540 18,880 61.1 32.9 

00 1984 7,391 7,845 3,791 11,636 7,391 7,845 3,791 11,636 19,027 61.2 32.6 
N 1985 7,391 1,845 3,791 11,636 7,391 7,845 3,791 11,636 19,027 61.2 32.6 

1986 7,391 1,845 3,791 11,636 7,391 7,845 3,791 11,636 19,027 61.2 32.6 

Building and Construction 1980 37,032 32,097 15,405 41,502 1,294 38,326 32,097 15,405 47,502 85,828 55.3 32.4 
1981 36,597 35,194 16,117 51,311 1,357 37,954 35,194 16,117 51,311 89,265 51.5 31.4 
1982 38,167 40,526 17,482 58,008 1,302 39,469 40,526 17,482 58,008 97,477 59.5 30.1 
1983 29,942 40,923 17,589 58,512 2,613 32,555 40,923 17,589 58,512 91,067 64.3 30.1 
1984 34,256 39,807 17,589 57,396 2,613 36,869 39,807 17,589 57,396 94,265 60.9 30.6 
1985 36,206 40,515 17,589 58,104 2,613 38,819 40,515 17,589 58,104 96,923 59.9 30.3 
1986 37,315 41,647 17,589 59,236 2,613 39,928 41,647 17,589 59,236 99,164 59.7 29.7 

Trading and Business Services 1980 56,906 39,637 18,162 57,799 12 56,918 39,637 18,162 57,799 114,717 50.4 31.4 
1981 98,712 42,456 18,859 61,315 580 99,292 42,456 18,859 61,315 160,607 38.2 30.8 
1982 98,801 65,852 25,048 90,900 285 99,086 65,852 25,048 90,900 189,986 47.8 27.6 
1983 87,146 107,456 29,370 136,826 343 81,489 107,456 29,370 136,826 224,315 61.0 21.4 
1984 150.082 147,310 29,681 176,991 953 1,181 1,181 151,035 148,491 29,681 178,172 3l9,207 54.1 16.7 
1985 224,08S 170,205 35,808 206,013 953 1,181 1,181 225,038 171,386 35,808 207,194 432,232 47.9 17.3 
1986 254,502 193,571 37,519 231,090 953 1,181 1,181 255,455 194,752 37,519 232,271 487,726 47.6 16.2 

Miscellaneous 1980 11,192 4,150 38,203 42,353 11,192 4,150 38,203 42,353 S3,545 79.1 90.2 
1981 13,363 4,807 38,318 43,125 13,363 4,807 38,318 43,125 56,488 73.3 88.9 
1982 14,672 6,898 38,903 45,801 9 9 14,672 6,898 38,912 45,810 60,482 75.7 84.9 
1983 17,444 9,814 39,016 48,830 9 9 17,444 9,814 39,025 48,839 66,283 73.7 79.9 
1984 20,375 12,983 39,016 51,999 9 .9 20,375 12,983 39,025 52,008 72,383 71.9 75.0 
1985 25,752 13,329 39,016 52,345 100 8 9 17 25,852 13,337 39,025 52,362 78,214 66.9 14.S 
1986 28,211 14,602 39,050 53,652 100 8 9 17 28,311 14,610 39,059 53,669 81,980 65.5 72.8 

Total 1980 603,593 425,803 152,843 578,646 33,494 923 12 935 637,087 426,726 152,855 579,581 1,216,668 47.6 26.4 
1981 fg4,010 462,993 156,671 619,664 25,564 1,181 358 1,539 689,574 464,174 157,029 621,203 1,310,777 47.4 25.3 
1982 96,717 511,153 175,048 686,201 22,554 1,251 367 1,618 719,271 512,404 175,415 687,819 1,407,090 48.9 25.S 
1983 776,072 592,105 183,080 775,185 31,207 1,732 367 2,099 807,279 593,837 183,447 777,284 1,584,563 49.1 23.6 
1984 858,518 643,952 183,453 827,405 31,817 2,913 367 3,280 890,335 646,865 183,820 830,685 1,721,020 48.3 22.J 
1985 1,009,660 692,161 193,941 886,102 23,718 2,921 367 3,288 1,033,378 695,082 194,308 889,390 1,922,768 46.3 21.8 
1986 1,119,544 769,418 200,526 969,944 23,718 2,921 367 3,288 1,143,262 772,339 200,893 973,232 2,116,494 46.0 20.6 

1 Th~s represents the cumulative paid-up share capital (Excluding Resetves) in all foreign --owned Gointly or wholly foreign) companies in Nigeria. 
2While parent company is defined as business enterprise which has controlling interest over a number of others affiliated to it including those located in different countries, an Affiliate Company is a business finn in which a parent company possibly in a 

different country owns a controlling interest. 
->Non-Resident Shareholder is defmed as a foreign investor in an affiliate company who does not hold share capital in the parent company or in any of its other affiliated companies located outside the country. 



Table 30 
COMPONENTS OF OIANGES IN FOREIGN SHARE CAPITAL 

ANALYSED BY TYPE OF ACTIVITY 1980 - 1986 
(H Thousand) 

Common Stock Preferred Stock Total Share Capital 

Parent/ Non Total Parent/ Non Total Parent/ Non Total 
Type of Activity Year Affiliate Resident Foreign Affiliate Resident Foreign Affiliate Resident Foreign 

Mining & Quarrying 1980 2,871 291 3,162 2,871 291 3,162 
1981 2,769 476 3,245 2,769 476 3,245 
1982 164 164 164 164 
1983 412 412 412 412 
1984 
1985 
1986 

Manufacturing & Processing 1980 26,031 2,866 28,897 256 12 268 26,287 2,878 29,165 
1981 26,749 1,824 28,573 258 346 604 27,007 2,170 29,177 
1982 16,759 10,080 26,839 70 70 16,829 10,080 26,909 
1983 35,025 3,490 38,515 481 481 35,506 3,490 38,996 
1984 9,608 62 9,670 9,608 62 9,670 
1985 24,191 4,361 28;552 24,191 4,361 28,552 
1986 51,486 4,840 56,326 51,486 4,840 56,326 

Agriculture, Forestry and Fishing 1980 867 867 867 867 
1981 1,030 1,030 1,030 1,030 
1982 
1983 
1984 236 236 236 236 
1985 69 69 69 69 
1986 

Transport & Communication 1980 432 60 492 432 60 492 
1981 69 4 73 69 4 73 
1982 418 158 576 418 158 576 
1983 598 598 598 598 
1984 96 96 96 96 
1985 
1986 

Building and Construction 1980 3,156 511 3,667 3,156 311 3,667 
1981 3,097 712 3,809 3,097 712 3,809 
1982 5,332 1,365 6,697 5,332 1,365 6,697 
1983 397 107 504 397 107 504 
1984 1,116 1,116 1,116 1,116 
1985 708 708 708 708 
1986 1,132 1,132 1,132 1,132 

Trading and Business Services 1980 9,132 3,923 13,055 9,132 3,923 13,055 
1981 2,819 697 3,516 2,819 697 3,516 
1982 23,396 6,189 29,585 23,396 6,189 29,585 
1983 41,604 4,322 45,926 41,604 4,322 45,926 
1984 39,854 311 40,165 1,181 1,18 I 41,035 311 41,346 
1985 22,895 6,127 29,022 22,895 6,127 29,022 
1986 23,366 1,711 25,077 23,366 1,711 25,077 

Miscellaneous 1980 87 40 127 87 40 127 
1981 651 115 772 657 115 772 
1982 2,091 585 2,676 9 9 2,091 594 2,685 
1983 2,916 113 3,029 2,916 113 3,029 
1984 3,169 3,169 3,169 3,169 
1985 346 346 8 8 354 354 
1986 1,273 34 1,307 1,273 34 1,307 

Total 1980 42,576 7,691 50,267 256 12 268 42,832 7,703 50,535 
1981 37,190 3,828 41,018 258 346 604 37,448 4,174 41,622 
1982 48,160 18,377 66,537 70 9 79 48,230 18,386 66,616 
1983 80,952 8,032 88,984 481 481 81,433 8,032 89,465 
1984 51,847 373 52,220 1,181 l,181 53,028 373 53,401 
1985 48,209 10,488 58,697 8 8 48,217 10,488 58,705 
1986 77,257 6,585 83,842 77,256 6,585 83,842 
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