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CENTRAL BANKING
CFITRAl BANX OF NIGERIA SIATEMENT OF ASSETS  ND LTAEILTIES

ASSEIS (If MILLION)

DOMESTIC ASSDTS

t981

July

t988

(r)
48.9
96.1
89,4
2t.E
19.0

(4)
102,6.4
741,7

1143.8
r64l_ I
1589.3

(?)
5463.1
5019.1
4860.6
590?.5
8426.1

(8)
900.3

3560.?
4)04.2
1124,4
4427.1

(10)
8022.5

11141.4
r0?01.3
11245.4
ta41t.1

(14)
2U.1
602.6
446.1
335.?

3129.1

(15)
565.4
612.3
E87.5

o7)
55tl
5v2.r
80E,4

2i04.7
a901.0

(18)
10658.1
14322.8
143,11-3
t57X7.5

26653.5

r9.9
30.1
30.1
42,9
19.3
19.3
30.4
20,1
20.1
x0.1
19.5
19.6

r9.5
19.3
19.3
19.3
t9.3
2t,4

\2)
760.9
49t.2
87I.3

t142,1
353?.r

4460.2
3754.6
2694.1
3335,0
3159.?
2901.r
189r.4
4828.1
4091.1
1095.5
4590.6
4594.7

4108.9
468r.9
4358.E
1s93.2
36r6J
t411.1

(3)
196.6
194.1
183,1
226.9

x1,2

38,9
38.2
40.2
40,4
4t-5
37.4
38.0
21,5
71.t
245
24.1
23.6

2X.9
24.4
24.5
73.9
23.1
74.6

45t9.0
3122.9
2768.4
3418.3
3220.6
2957.E
3959.8
4412.7,
4142_2
ala0.5
4614,3
4631.9

(5)
15.1
15.3
16-4
20.0
0.0

0.0
0.0
0.0
0.0
0.0
0.0
0.0

0.0
0.0
0.0
0.0

0.0
0.0
0.0
0.0

(6)
1041.5
797 -0

1160.2
l66 r.l
1589.3

4J19.0
3122-9
2768.4
341E.3
3220.5
2951.8
3959,8
1A12.2
4142,2
a140.5
4634_1
4611.9

11916.2
i1960.1
10996.8
109?5.9
10862_3
10494,1
10691.6
9289.6
9044.9
8431.9
9245.E

r3335.9

4398.5
4198.5
4193.6
4492.5
4510.?
4461.1
4461.t
aJJ5.3
4,190.7
4215.4
3904.E
3211,7

r590.0
1599.0
1649.0
1566.6
16u.3
1593.?
1551.8
1553t
15ll.E
1534,3
l55l.E
1550.3

1555.9
1606.9
1J8t.0
1559,0
ts15.1,
r579.3

t190"4.1
'\7957.6
11039.4
11035.2
16911.1
16554.9
l6?10.5
15398,3
150?9.4
14251,0
r4599.1
18158,9

250,0
516.0
735.8
149,4
255,4
340.5
100,4
17,3.0

691.2
423.5
2E9.t
878,3

16.0
t012.?
530.9
795.4
512.1
l4?,6

(r2)
35.7
3?.?
10.7

9t.2

9t.2
112.8
t \9.7
110.4
93.0
94.)

140.3
102.1
254,2
382.1
t92.\
160.0

160.0
150.0
160.0
52.1

(l1.2)
(0.5)

(13)
19.2
79.2
19,2
192
19.2

19.2
19.2
79.2
19.2
19:2
79.2
19.2
19.2
19.?
79.2
79.2
79.2

19.2
19.2
19.2
79.2
19.2
19.7

420.1
?08,0
935.2
339.0
437.5
514.1
319.9
904J

1024.5
E8a.8
550.4

111?-5

315.2
l25l.a
710.t
421,0
5@.1
225.1

t277.t
0.0

1ta.7
718.1

1017.0
1294.5
951.5
69?.5
E8,8

1305.6
|t26.6

0.0

3u5.5
3910.1
14E2.t
50?4,9
5!89.4
5562.7

o6)
213,4
311.4
337_E

0.1
152.1

1!o.3
199.5
399J
399.5
391.9
1995
499.s
399J
40aJ
4().J
391.1
542.6

542.6
5:12.5
541.5
542.5
552.6
546.E

15E2.4
1531.2
6E67.7
4427.2
5E65.3
12511
?35I2
69s9.1
7455.6
76155
?930.0
a125.E

29r03.'
269t9,2
2E42E.9
26397.9
2a909.7
2a915-X
295925
29141.1
2Et16.l
2E60!.0
tor12.a
33t92.1

(9)
1658J
t158,6
1535.5
l6t).4
I5IE,3

(lt)
89.2

490-1
3X5.7
276.5

315E.? 0.0

4752.4
4725.5
4402.6
3636.4
1658,9
3519.1

4152,.4
4725.5
440),.5
)615.4
t55E.9
3519.1

12604.3
12350.2
111t6_l
13045,9
12399.8
12137.1

3 \78.7
30r0.0
3010.0
3087.0
3056.6
3075.9

7 339.9
15957.1
21901.1
't1691.9
17041.5
16992.t

158E2.1
15617.5
16435.t
t695t.a
t1011.2
15975.1

4191',t.E
140a1.4
45540.6
11!2a.2
4a3,ll.E
a3EZ2.9

FOREICN ASSETS

EXTERNAL RESERVES OTHERS C;OVl.JRNMENT SECURITIES RDDISCOUNIS

BiIL

t Inch.LrIMF Gold Ti.nclc ud Spclal Dr.wing tuBhlr (sDR)

tr.."l
BiU, I



CENTRAL-BANKING

Lnd oi Ycar and Month

Table 1(b)

CEN'I'RAL BANK OIJ NIGERIA STATEMENI OF ASSETS AND LIABILMIES - LIABILTTIES
(H'MILLION)

De cember 1982
Dec€mber 1983
December 1984
December 1985
December 1986
1987
January
February
March
April
May
June
July
August
September
October
Not€mber
December
1988
January
l'ebruary
March
April
May
June

Paid-up
Capitals and

Reserves

(l)
109.0
129.0
164.0
199.0
235.0

235.0
235.0
235.0
23s.0
235.0
235.0
2ts.o
2 35.0
235.0
235.0
235.0
27 3.0

(5)
I,055.6

810.2
568.4
340.1
970.0

500.9r
645.9r
? ?0.0 

r

610;0
5 38.2
698.2
131 .3
859.5

1,025.1
8l1.7
963.5

1,636.9

1,504.3
1,037.8
1,082.0
1,037.5

953.6
|,07I.2

(7)
845.9
't 43.7

1,170.8
t,856.1
|,652.2

t.423.21
I.120.7 '

997 lr
r,352.s
1 ,35 3.1
1,009.9

799.5
8?8.5
882.4
881 .4

1,519.4
691.2

7,185.5
5,947.8
6,11r.0
5,7 t9 .7
9,494.1

10. l5 9.?
10,18 2.9
10,073.5
9,99',7 .3
9,954.1

I l,068.3
11,67 t.8

15,059.9
r5,38 7.2
t6,7 7 5.6
15,178.0
t3,862.9
13,283.I
13,190.1
t3 594.1
12,329.3
12,599.3
12,960.7
14,38 3.0

7tA60.7
22,617.9
74,002.2
22,7 48.0
22,960.9
22,8s1.3

Total
Liabilities

( r0)
10,555.1
14,122.E
14,341.3
15,127.6
25,653.s

29, t 01.9
26,9 t9.2
28,428.9
26,39 t .9
28,909.1
28,97 5.2
29,692.5
29,44t.1
28,196.1
28,603.0
30,342.4
33,t82.7

41,941.3
44,034.4
46,540.6
44,324.2
44,341.E
4),822.9

(2)
4,7 28.9

5,347.2
5,375.0
5,696.3

(3)
5s9.3

I,3 25.8
t,642.2
2,663.3
2,420.4

(6)
263.9
439.7
466.1
469.9
767.6

(8)
2,7 67 .4
3.395.1
3,946.8

5,395.2
6,290.7

(e)
3Os2.8
5,499.4
4,883.3
4,758.4

t4,411.5

(4)
42.7
15.7
99.3
65.8
80.5

5.42 3.s
s,349.2
5.3 0?.3
5,265.7
5,311 .2

5,48 3.9
5,5 38.5
5,634.5
5,814.6
6,078.4
6,85 4.9

4391.0
3,238.3
l,l5 7.l
2,936.6
3,198.4
4,053.2
4,328.t
3,759.5
3,690.',|
3 ,1 6',7 .5

4,887.0

3 r4.5
191.4
438.6

36.',|
153.2
t52.4
61 .6

322.6
r52.6
240.5
340.2
201.9

753.9
751.5
14',t.1
783.3

4,25 L8
4,246.0
4,250.4
4,253.4
4,2.46.5
4,241.0
4,249.1
4,248.8

4,245.4
4,246.7
4,242.5
4,242.2
4,244.6
4,246.3

6,903.9
6,954.0
7,029.3
7,091.4
7,330.5
7,4't9.3

6,',t 49.',l
7 .251 .1
8,162.3
7 ,203.4
6,840.8
6,430.6

285.6
26',1 6
17i.5
308.6
182.5
152.2

1,319.7
I,573.8
I,420.1
I,5 55.9
1,319.0

r 3,310.2
14,129.5
15,2 36. r
14,21 1.8
13,t17.4
1 3,2 19.3

DI]POSITS

(;oV I]R N I\I I.]NTCurroncy in
Circulation [:edoral Stale

Commercial
Ba nl(s Foreign Dr)nrcstir Tor al

Other
Liabililics

I 
Revised

2',7 3.0
2',7 3.0
273.O
2't 3.0
213.0
z7 3.0



CENTRAL BANKING

End of Year

Table 2

CENTRAL BANI( MONTHLY REDISCOUNTS (GROSS)
(H' MILLIO}O

December I 982
December 1983
December 1984
Dec€mber 1985
December 1986
t9a7
January
February
March
April
May
June
July
August
September
October
November
December
1988
January
lebruary
March
April
May
June

(l)

713.0
552.',l

1102.5
3I5 8.7

(2)

91.2

91.2
112.8
119.2
I r0.4

9 3.0
94.3

140.3
102.3
254.2
382. r
192.1
160.0

Total

(4)
205.2
711.0

1102.5
3329.1

420.4
708.0
935.2
339.0
431.6
514.1
319.1
904.5

1024.6
884.8
481.2

1117.5

315.2
1251.4

7 70.1
427 .0
600.1
226.3

250.0
516.0
136.8
149.4
265.4
340.6
100.4
123.0
691.2

289.1
878.3

76.0
t0t2.2

5 30.9
295.4
532.t
r47 .6

19.2
't9.2
19.2
19.2
79.2
19.2
19.2
't 9.2
79.2
7 9.2
't9.2
79.2

160.0
160.0
150.0
s2.4

(11.2)
(0.5 )

't9.2

19.2
19.2
't 9.2
19.2
19.2

Treasrry
BiUs

Treasury
Ceflificates

Produce
Bills

89

(,
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COMMERCIAL BANKING Ttblc 4(b)

MATUR,ITY STRUCTURE OF CIMUERCIAL BAJ{XS'LOANS AND ADVANCES
(x Milion)

On Cdl
0) 12) (3) (4) (5) (6)

5
(7)

\D

D.c.mba 1982
Dcc.tbb.r 1983

D.cchb.r 1985
D.@Dt'.r l9E6
198?

Mrch
April
urv

Jllry

r988

Mltch
Ap!ll
Mrv

5,154.3
5,130.0
5,452.7
5.14?.E
E,022.9

8,146.7
E,084-5
8,155_8
8,005.5
8.032.9
8:93.8
8,450.6
E.419.2
E,445,0
8,699.6
E,75E.0
8,612.3

9,1t6.4
9.059.7
8,982.0
9.159.9
9.349.0
9,49t.1

t,54t.3
2,O525
1.89r.3
2,190.9
232A.2

2,419.2
2,415.9
2,336.9
2,465.5
2,409.5
2,488.3
2.4E5.4
2,528.3
2,531.9
2,580.4
2,669.6
2,st3.2

995.5
1.0r8.8
r,097.a
1.201.9
1,55?.0

1,163.5
1,4E8.9
1,J87.3
1,6E4.0
t,740.2
1,636.1
l,?85.1
1.815.6
r,913.5
t,942.2
1,959.4
2,062.6

1,992.2
1,9{9.6
r,998.0
2,0u.1
2,055.9
1,951.',

856J
896.r
955.5
965. r

1,154.6

1.215-?
1,215.8
1,217.5
1,202.4
1,244.3
t,248.3
t,295.4
t,299-8
1,377.7
1.307.0
r,506.6
I,481.4

1,445.5
t,447.2
r,658.1
1,402.5
1.353.1
1,392.6

754.6
942.6
7A3-7
607.1

1,0I4.5

t.022.1
895.?
898.3
991.2
918.0
911.2
982.9
964.0
925.5
952.E
845.2

1,032.0

t,008.1
I,060.7
t,024s
1,204.2

894.2
9E5.9

580.9
21r.1
63t2
50E6
?6J.6

655J
849.4
81E.8
846.5
878.5
919.2
883.4
877.8
902.9
815.9
815.5
841.4

9.3
8482
808.t
871.8
9t2.6
94E.9

9,EE3.l
10,263.1
l0,81lJ
I l,?21.4
14,E52.9

t4,921.3
15,010.!
r5,014.4
r5.195.1
1s,221.4
15,553.2
15,EE2.8
r5,92{.?
15,099.5
t6,297.9
16,555.3
16,508.5

'\5,925.4

17,t55.5
11,319.1
17.5E9.4
17,-192.3
r?,990.1

2,7 52.9
2,800.2
2,848.1
2,933.8
3207.s
3,219.3



COMMERCIAL BANKING

Irnd of Year and Month

SELECTED PR,EDO M INANT INTEREST RATES
(Per cent Per Annum)

Table 5

December 1982
December 1983
December 1984
December 1985
December 1986
198?
January
F'ebruary
March
April
May
June
July
August
September
October
November
December
1988
January
February
March
April
May
June

'7y,

7y4

9v4
9'/,
9t/a

8
'7'/a

9Yt
9v,
t0

8
8

9%
9

t0%

th
8v4
l0
l0
ll

'tv,
7v,
9Yt
9y,
9v,

7y,
1Yz

9v,
9%
9Yt

L0Y4

l0
r2v,
9%

t0h

Lcnding Rates

1%
9%

1

th
toh

I1.9
11.5

.9
I1.4
I t'',l
I1.8
I1.8
I?,I
t7 .9
18.5

Other
Advances

I t.a
I lYz

13
I ty.
l2.0

13.8
13.7
13.8
13.8
I1.7
13.8
13.9
18.4
I8.8
l9.l
l9.l
19.0

11.8
11.9
12.O
11.9
1)O
r 1.3

12.0
14.5
I5!
14.6
r 5.3
14.9

l2. t
l l.1
12.3
t2.3
12.2
12.2
12.3
l5. r
15.4
15.7
15.7
15.3

t2.3
t2.3
t2.5
12.4
12.0
1 1.4
12.5
15.2
15.7
16.0
16.0
15. I

lL0
1r.0
ll.0
11.0
11.0
11.0
11.0
13.3
14.0
14.3
14.2
14.0

11.0
11.0
11.0
11.0
1 1.0
11.0
I1.0
I l.0r
I l.0l
l l.ol
I l.ol
I t.0r

12.1
tr.1
t2.t
I 1.3
l 1.4
9.2

t2.t
16.9
17.3
l8.s
17.8
r 7.5

t2.6
12.6
13.4
t2.7
12.8
t7.1
12.8
15.3
15.9
I6.3
r 6.3
15.8

t 8.6
19.6

13.1
13.1
13.0 

|

13.1
13.0
13.0

13.6
13.6
13.6
t 3.6
t 3.6
11.5

14.0
14.0
t4.0
14.0
14.0

14.2
14.2
t4.2
14.2
t4.2
14.1

12.l
12.1
12.1
t2.t
t 2.1
t2.o

n.a

n.a
n.a
n.a

n.a

t6.l
16.4
t6.4
16.5
t6.4
t 6.6

l7. r
t1 .l
l7.l
t1 .2
l7.l
fi.2

17.3
17.5
t7.t
t7.6
t7.6
17.5

14.0

Corn,ncrcial Brnk Deposit Ratcs

I'IML DI]POSITS

3 Months 3 6 Months 6-12 Monlhs Over l2 mont\s Savings

Federal
Saviru!
Bank'

First
CIass Producc

Advances

Formerly named Post Officc Savings Bank
Provisional

1

1



COMMERCIAL BANKING Table 6

RATIO OF LOANS AND ADVANCES TO DEPOSITS
(Percent)

End of Month 1981 1982 1983 1984 1985 1986 1987 1988

January
February
March
April
May
June
July
AWust
September
October
November
Decembel

63.7
69.8
11.2
11.4
'7 2.4
'14.2

7 4.9
71.1
16.8
78.8
83.4
80.6

86.0
8?.6
86.6
82.6
84.r
8l.l
781
'71.8

79.3
78.2
't 9.6

'11.1

17.4
79.1
70.1
68.6
71.8
7 3.5
12.',|
12.3
12.4
't 3.0
7 3.1

'12.5

72.0
11.7
'7 2.1
70.9
69.2
68.9
68.6
68.5
68.0
68.1
69.2

85.9
85.8
88.r
85.5
86.6
9'.t .'l
88.5
86.1
8 3.1
81.6
80.9
75.9

78.1
8r.0
83.4
84.1
84.9
85.9
86.7
86.0
85.3
86.6
87 .t
85.5

70.5
69.4
't0.3
70.0
68.I
66.4

87.0

CON'MERCIAL BANKING Table 7

NET EXTERNAL ASSETS OF COMMERCIAL BANKS
(H MiUion)

Net Assets (+) Net Liabitities (-)r

End of Month 1981 1982 1983 1984 1985 1986 1987 1988

January
February
March
April
May
June
J uly
August
September
October
November
December

t49.r
2t9.1
,'l ) o
218.5
218.6
231.8
r 71.0
141 .4
145.0
239.7
186.7
128.2

94.6
178.0
218.4
ts't.7
48.6
34.2
39.8
57 .3
l3.t
9.8

80.2
15.4

-26.5
-44.O

s3.9
I1.2

-41.8
-68.8
-99.8
126.4
64.2

-t2.3
25.4
81.0

255.7
303.3
239.7
215.r
219.8
338.6
301.7
177.8
r38.1
128.3
127 .6

ts3.2

189.7
33.5
29.6
29.4
64.7
50.7
82.3

165.5
515.7

10r6.9
1283.2
1412.'l

1899.3
1858.6
2501.8
r 434.3
1384.6
1254.6
t 253.1
1419.9
1818.4
t844.6
2129.1
2l1l.l

2119.1
267 4.0
2161.2
2904.8
3197.0
348',7 .0

r Balance with and loans to foreign banks, bills payable anal investment abroad, net balances of
foie8n banks and borrowing frorn foteign bar*s.

COMMERCIAL BANKING
LTQUIDITY RATTOS OF COMMERCTAL BAN(SI

(in Per Cent)

Iable 8

End of Month r98l 1982 1983 1984 1985 1986 r98? 1988

36.4
32.6
3t.4
33. r
32.9
14.8
3 3.8
39.0
39.5
31.7
3',t .9

53.1
5s.4
53.9
6 3.8
66.1
63.9
65.7
6 3.1
63.8
13.8
62.1
61.8

6l.1
61.5
63.5
59,5
63.3
50.6
59.8
54.',l
55.9
54.2
59.8
61.12

fi11
55.0'
50.52
49.0
5 2.0
51.2
48.9
50.8.
49.2'
38.4
34.0
35.4

42..2
39.4
3?.0
38.4
35.4
37.8
32.8
34.5
3 3.8
3l.l
29.2
32.8

5 0.8
s t.l
4 7.2
87.5
51.9
53.4
53.6
55.0
56.5
56.5
5 7.8
51.7

3t.71
45 3x
39.42
18.6
58.1
5 9.3
53.7
41 .4
4',t .8
50.8
5 5.4
52.1

5 4.1
51 .5

57.02
49.7
51.4

I Compuled according to Staturory Requtemenrs.
'Revised.

95

65.5
6s.8
66.9
61.4
?0.8
71 .l
14.4
75.9
18.4
84.1
87.6
86.7

86.1
133.4
230.6
230.6
222.8
267.4
225.4
265.5
22',t .2
323.1
294.8
319.5

January
F ebruary
March
April
May
June
July
August
September
October
November
December



COMMERCIAL BANKING

Year and Month

CONSOLIDATED BA,I!KERS' CLEARINC HOUSES
(Monthly Clearin8)

Table 9

Daily AveraScs

(H'Million)

I982
1983
t 984
t985
1986r
19ti7

Jrnuary
l:ebruary
March
API42

Julv2
lususr2
Sc p-tcr n bc r2
O(tober'
Novenrber2
December2

1988
Junuary2
Feb arv
March2 

-

A p 
''lr

tr"" I

249
248
249
249
249

21

20
12
20
l8
22
23
l9
)2
2l
20
:I

6,309
5,874
6,7 23
6,5 48
5,988.4

r,495
644
847
6r0
588
752
759
6 r7
100
338
384
429

25
24
27
26
24.5

t21.3
120.1
101.8
9t.l

129.1

t46.1
144.5
165.4
143.1
174.8
163.5
l5?.0
t72.5
109.?
209.0
265.8
435. r

193.6
2t3.6
2r8.3
189.7
248.8
2l 1.5

31,703
29,'l8s
25,3s9
24,119
32.113.8

3,068
2,890
3,639
2,862
3,t47
3,636
3,6t 2

2,4 t3
4,389
5,109
9.025

3,87t
4,486
5,022
3,21 4
4,429
1,628

1t
32
38
3l
33
34
33
32
l4
t6
l8
2l

20
2l
23
l9
t9
22

304
283
716
515
593
154

t5
l3
3l
2',7

33
13

(H'Million)
Number o1'

Chequcs

1 
Revisccl

2 Provisional.

96

Number of I Nr.o". or
working I Clreques

Days 
lClcarcd 

('000)



COMMERCIAL BANKING Table l0

ABEOKI,'TA BANKERS' CLEARJNG HOUSE
(Monthly Clearin8s)

Year and Month

I o,,,, 
^u",*".r-nfi6;a-T-:ffi;lln_-

I Ctr"qu"s I (H MiUion)

1987
January
February
March
April
Mav
June
July
August
Septemberr
Octob€i
November
December
r988
January
February
March
Apdl
May
June

245
2t
20
22
20
18
22
23
l9
l8
2t
20
2l

'7 68.1
45.3
43.9
32.5
30.7
69.0
52.1
88.8
48.4
8 8.3
15.6
8l .1

1t2.4

482
398
482
178
448
481
598

551
456
415
605
649

4t5
433
437
400
576

3.2
2.2
2.2
1.5
t.5
3.8
2.4
3.9

4.9
13.5
4.t
5.4

20
2t
23
t7
18

75.0
68.1
91.1
50.4
83.3

3.8
3.3
4.0

I 18,16 2

8,364
9,641
3,926
8,957
8,656

13,156
I 2,101
10,483
8,209
8,710

t2,091
13,862

9,495
9,096

10,051
6,807

10,3s9
3.0
5.0

I Provisional

97

I Nu*r", or I

I w"r*ine I

I oays 
I



COMMERCIAL BANKINC

AKURE BANKERS' CLEARINC HOUSE
(Vonthly Clcarinss)

Table I I

1987
January
I:cbruary
March
April
May
June
July
Au8usl
Scptcmbcr
Oclober
November
Deccmbcr
1988
January
Ircbruary
March
April
Mav
June

2l
20
22

l8
22
23
t9
22
21

20
2t

20
2l

t9
t6
l9

9.321
9,358
8.8 t I
7.934
8.212

10,5 t 5

2.15 I

r 0,336
9.616
8,81 7

8,357

).2
2.t
I.8
1.2
1.5
1.6
1.4
1.9

46.1
42.9
39.9
23.3
26.l
35.8
32.5
36.2
38.2
53.2
49.0

106.8

Daily A!criges

444
468
40t
391
460
478

93
544
431
420
441
398

490
447
426
123
659
4',7 5

(H NIillion)

l.l
2.5
2.4
5.1

9,303

9.7 43
8.041

r 0.545
9.0 33

85.5
65 .1

69.0
66.0
54.0

4.3
3.1

2.t
3.6
4.0
2.8

Numbcr of
workinll

Days
Numbcr ol'

Chcqucs (N Million)
Numbcr ol'

Cheques

s8



COMMERCIAL BANKING

Year and Month

EAUCHI BANKERS' CLEARING HOUSE
(Monthly Clearings)

4,249
3,504
5,1l1
4,384
5,5 56
5,r52
5,876
4,7 45
sA10
5,260
5,043
6,388

I Table 12

198 7

January
I.ebruary
March
April
May
June
July
August
September
October
November
December
1988
January
February
March
April
May

2t
l8
,)
20
t8

73
19
22
2l
x0
2t

7 4.6
58.0

103.2
66.1
93.5
61.0
45.6
36.7
57 .2

61 .4

118.5
l5 7.1

202
195

219
309
234
255
250
249
250
2s2
304

(N Million)

3.6
3.2
4.1
3.3
s.2
2.8
2.0
2.0
2.6
3.2

'7 .5

20
2t
23
l6

9

5.6
4.4

3.4
6.7

5,421
5116
5,355
4,551
2,314

1t2.4
92.9
89.9
5 3.7
60.6

27t
261
216
284
264

l,AryNumber of
WorkinS

Days
Number of

Cheques (I{ Million)

99

I Number of

I cr"o,..



Table 13

oo

COMMERCIAL BANKING

BENIN BANKERS' CLEARING IIOUSE
(Monthly Clearinss)

184.2
198.4
223.t
175.0

1982
1983
1984
1985
1986
1987

March
APII
Mav

July

September

1988

March
April

242
248
247
248
249

248,245
203,391
333,420
288,164
350,066

1698.6
l5 7 7.0
1505.8
2t05 -4

3t46.6

't.o
6.4
6.1
8.s

t2_1

Number of
Ch€ques

27,101
31,844
29,28'.1
27,6t6
26,828
34,423
33,633
31,446
24,051
27,856
29,268
33,620

1,026
820

1,350
I,164
I,443

r,29\
t592
1,331
r,381
1,490
l J6s
1,453
1,655
I,266
|,326
I,463
1,601

2t
20
22
20
18
22
23
l9
19
2l
20
2l

276.t
211.1
221.3
tzt.l
280.2
332.8
221.O
3r1.7
263.3

1788.5
42t.2
510.?

l3.l
13.6
10.3
6.1

15.6
l5.l
9.6

16.4
13.9
85.2
2t.l
24.3

20
2t
23
19

2',1.t5',7

28.469
32,488
2',t ,\85

1,388
1,356
1.413
t,431

9.2
9J
9.1
9.2

(l* Mixion) Cheques (N M tio.)

Number of
Workins

Days



Tabl€ 14

COMMERCIAL BANKING

Y€ar and Month

CAJ.ABAR BANXERS' CLEARINC HOUSS
(Monthly ClearinSs)

o

t982
r983
1984
1985
1986
1987

February
Match
Apfll
Mev'
,une
July
AuSun 

^Scptemb.r'
Octobcr
Novembcr
D.ccmbcr
1988
,inuary
Febru.ry
March
APrd
Mav
June

2t
20
2l
20
l8
22
21
t9
L1
2l
20
l0

4.8
t.5
3.1
3.0
6.9

243
246
250
249
249

20
2l
23
1E

22

l05,l9l
92,602

r 61,403
145,892
155,861

t2,49t
r4,145
t3,242
12,661
Lt,t22
l5,ll7
15,871
l3,t5l
7,656

12,768
44 i96
11 ,914

t3,609
tt,922
13,020
10,347

Lr66.l
855.9
931.r
580.1

v62.e

108.0
50.9
86.9
E8.3
19.6

" 83.6
82.2
71.7
60.2
88.2

242.1
65.9

l0l J
89.7
92.1
68.2

166.0

433
376
646
586
62s

680
568
523
515

5.t
2.5
4,1
4.4
4.4
3.8
3.6
4.1
4.6
4.2

t2,t
6.6

5.1
4.2
4.0
4.0

8.0

595
701
631
633
518
587
690
692
589
505

2,205
1,791

'11116,074

Daily Avoraa!sNumber of
Working

Days Cheques {}i Milion) Numb.r of
Chcques (X Milion)

I
ReYised
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COMMERCIAL BANKINC Table l7

ILORIN BAN(ERS' CLEARING HOUSE
(Monthly Clearings)

Year and Month

I o"r, oo,*",
lNumherof I Amount

I o,.c,". 
I 
rr uuio,t

1982
1983
1984
1985
1986
1987
January
February
March
April
May
June
July*
August
septembel
October
November
December
t988

January
February
March
April
Mav
June

249
248
247
249
249

865.9
733.0
128.6
491.9

1,051.7

40.1
36.1
59.9
48.1
44.4
66.9
25.9
46.1
10.4
61.0
82.1
99.1

411
3',7 4
456
443
495

432
490
464
475
s52
402
349
574
9l

506
515
593

503
524
532
423
653
945

102,356
92.,121

t 12,587
110,422
123,1-t 2

3.5
3.0
2.9
2.0
4.1

1.9
1.8
2.7
2.4
2.5
3.0
l.?

0.0
2.9
4.t
4.1

2l
20
22
20
t8
22
l5
t9
22
2t
20
21

9,01'l
9,808

10,201
9,494
9,942
8,852

10,914
2,011

t0,631
10,301
12,462

20
2t
23
l9
I8
22

67.9
86.3
7 t.9
54.5
88.4
7 6.7

10,054
11,208
12.226
8,045

11,754
20,800

3.4
4.1
3.1
?..9
4.9
3.5

Provisional

103



COMMERCIAL BANKING Table l8

JOS BANKERS' CLEARINC HOUSE
(Monthly Clcaring)

Year and Month

| ,u,,, o"",*.,
I Numbcr of I Amount

I 
Chequcs 

| 
(X'Millio!)

r982
1983
1984
1985
1986
r 987
January
l:cbruary
March
April
May
June
July
August
S€ ptember
October
Novembcr
Decembcr
1988
January
Februaay
Match
Aptil
May
June

145,787
I33,849
t45,942.
r 40.889
157,55 3

11.996
27 ,443
14,5 34
12,969
t2.429
15,345
16,85 8
14.465
14,690
14,71 I
12,199
16,4 3 3

t3,7 59
15,036
t7 ,244
L3,462
r6,719
96,814

I,41t .9
t.136.8

8 35.6
476.4

5,1 t8.1

588
540
588
575
633

571
1,372

661
648
691
698
133
161
668
701
711
'183

688
7t6
750

1,194
44,001

248
248
248
245
249

63.r
49.2
6 1.3
46.4
57.8
66.3
68.7
7 1.1

90.6
87.5
62.9
95.3

75.8
83.2
89.8
96.0
99.0

123.3

5.9
4.6
3.4
2.0
8.s

1.0
2.5
2.8
2.3
3.2
3.0
3.0
3.7
4.1
4.2
3.7
4.5

3.8
4.0
3.9
5.0
?.0
5.6

2l
2(\
22
20
l8
22
z3
l9
72
2l
l8
2l

20
2l
23
l8
t4
22
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COMMERCIAL BANKING Table 19

KADUNA BAI\KERS' CLEARING HOUSE
(Monthly Clearing)

Year and Month

| ,"u, o""r*",l-I Number of I Amount
I ctteq,r"s I rx'uuionttt

1982
1983
1984
1985
1986
1987
January
February
March
April
Mav
June
Juty
August
September
October
Novcmbert
Decenrberl
1988
Jaluaryl .
FebruarY'
Marchl'
April
May
June

27 5 ,041
254,446
30'7 ,292
328,334
365,758

939,501
26,947
29,446
21,696
26,519
33,290
35,826
23,402
29,822
29,694

33,808

2,7 34.7
2,699.6
1,993.0
1,684.4
2,494.3

261.0
164.4
236.4
27 5.4
2ro.6
202.5

199.1
211.0
2 81.5
25t.1
356.1

341.6
333.1
4r9.2
N.A.
N.A.

314.2

I,t 4l
1,026
|,259
1.324
1469

44,7 38
I,341
1,3 38
1,385
I,417
1,5 l3
1,5s8
r,2 31

1,35 6
1,4t4
1,489
1,690

t,425
1,309
1,408
N.A.
N.A.

1,7 61

zt
20
22
20
t8
22
23
l9
22
2l
20
20

24t
248
244
248
249

19
2l
23

N.A.
N.A.

22

11.3
10.9

8.2
1.O

r 0.0

t2.3
8.2

10.7
t 3.8
I r.7

9.7
10.5

13.4
12.9
17.8

27,081
27 ,4a8
32,394

N.A.
N.A.

38,879

18.3
15.9
18.2
N,A.
N.A.
17.0

I Provisional
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COMMERCIAL BANKING

Year and Month

KANO BANKERS' CLEARING HOUSE
(Monthly Clearings)

Table 20

Daily Avcra€les

r982
r983
1984
1985
1986
1987
January
Ircbruary
March
April
May
June
J,.,ly
August
September
Octobcr
November
Deccmber+*
1988
January
Irebruary
March
April
May
June

332,295
316,',l33
320,7 68
312,397
346,578

4,t48.2
4,461.9
3,092.0
l,3 35.6
1,760.6

146.8
169.3
t64.4
148.5
187.2
165.4
220.5
189.4
17 t.7
250.4
272.9
270.3

(H'Million)

16.8
l8.l
12.6

5.4
7.t

70
8.5
7.5
7.4

r0.4
r6.6

9.6
10.5

8.1
I 1.9
13.6
t2.9

13.1
14.7
16.8
18.0
N.A.
r8.0

24',7

24',7

245
246
248

2l
20
22
20
l8
22
23
l8
22
2l
20

**21

20
21

23
10

N,A,
22

28,193
28,252
31,328
29,146
28,168
60,328
32,122
t2,99 |
2a,104
30,494
26,3 t8
28,686

28,314
29,1t9
20,688
13,15 ?

N,A.
34,203

274.5
309.2
385.4
178.0

391.0

1,345
t,282
1,309
t ,27 0
1,397

1,343
1,413
|,424
1,45 7

r,565
2,7 42
|,391

L,277
I,452
I,316
1,366

t,419
1,387

899
\32

N,A.
1,555

Numbcr of
WorkinS

Days
Number ol

Chequcs (N'Million)
Nunrber of

Chequel

Estimate,
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COMMERCIAL BANKING Table 21

LAGOS BAIIKERS' CLEARJNG HOUSE
(Monthly Clearings)

Year and Month
I Numtrer of I Amount

I cn"cr". I tx uittionl

t982
1983
1984
1985
1986
1987
January
February
March
April
May
June
July
August
Seprember
October
November
December
t988
January
February
March
April
May
June

21

20

I8

245
248
249
249
249

22
20

14,348
16,013
t5,626
15,687
r6Js0
t6s79
t't,593
17,683

r,502
I At1
2,469
3,620

151
16t

16,115
t5,240
20,8 r 9
t7,062

301,315
320,2.68
343,111
)13,140
297,913
371,353
404,642
335,991

33,0 3s
29,'t 62
49,311
7 6,022

3,98r,360
3,7 44,tgt
3,980,0r ?

3,911,469
2,982,791

I | ,624.2
10,920.0
10,235.0
r I,15 9.5
14,446.2

1,111.8
1,239.9
1,645.7
1,182.3
1,282.9
1,550.0
1,559.8
1,421.5

t t9.'l
183.?

2,525.0
5,345.2

1,249.2
1,899.6
1 ,997 .t
1,361.0
2,686.5
2,293.0

16,250
15,098
15,984
15,709
1l ,970

47.5
44.0
4r.1
44.8
5 8.1

55.1
62.0
7 4.8
59.1
7t.3
70.4
67.8
't 4.8

8.2
8;l

126.2
254.5

62.s
90.5
86.8
7 2.0

149.2
104.2

23
t9

2l
20
2l

20
2l
23
l9
l8
22

3,018
3,390

3 7 0,647
289,5 61
3 7 4,'t 43
175,3s4

to7

Number of
Working

Days
Number of

Cheques
Amount

(!i Million)
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Table 22COMMERCIAI. BANKING

MAIDUGURI BANKERS' CLEARING HOUSE
(Monthly Clcarings)

1982
1983
1984
l98s
1986
1987
January
Fcbruary
March
April
Mav
June
July
Augus(
Septemb€r
October
Novembcr
December
1988
January
February
March
April
May
June

243
248
244
249
148

1t ,84 7

66,321
13,302
80,640
94,51 I

7,81 3

8,055
1 ,328
1519
8,397
8,460
'7 ,249
8,1 18
8,244
8,016
8,690

7 13.6
'7 06.l
480.6
393.6
63r.5

84.9
84.0

l0t.7
61 0

126.l
II I,4

2.9
2.8
1.9
1.6
2.6

7.930
7,9t7
8,402
4,365
9,580
8,9r8

296

296
324
380

372
364
403
366
418
382
368
382
369
393
401
4t4

391
396
365
361
564
405

26',l

2l
20
22
20
18
22
23
l9

2t
20
2l

68.4
44.O
57.0
51.4
47 .6
46.9
4t.)
53.2
75.1
85.s
1t .9
92.1

3.3
2.2
2.9
2.6
2,6
2.t
2.t
2.8
3.4
4,1

4.4

20
2t
23
12
I1
22

4.2
4.0
4.4
5.1
'1.4

5.1

Number of
Ch€ques

Amount
(li'Million)

108

I n,-*' ", I

I *-tir* |
Y€ar and Month I oavs 

I

| ,",," or"r""",
I Nr-b* "f I Al^.,rrt
I ct"cu"r I fx'uiuionl



COMMERCIAL BANKING

Year and Month

MAKURDI BANKERS' CLEARING HOUSE
(Monthly Clearings)

Tabte 23

r987
January
February
March
April
May
June*
July
August
September
October
Novembel
Decembea

1988
January
February
March
April
Mav
June

2t
20
2t
20
l8
22
23
19

22
21
20
t9

2.8
3.0
2.2
t.2
2.6
1.9
1.9
1.9
3.0

t6.4
5.3
1.3

4,981
5,135
5,590
5,018
5 ,4',t I
7,288
6,391
5,204
5,919
5,7 49
6,855
5,? ?5

59.6
59.5
48.7
24.',7

47.2
42.0
43.9
35.4
65.9

343.3
105.9
146.1

231
25',l
254
251
304
331
218
274
269
274
343
304

397
285
295
269
361
3s3

4.2
4.3
5.1
8.1
5.6
4.0

20
2l
23
t5
l8
22

84.9
90.0

tr7.2
129.8
101.?
88.8

7,930
5,986
6,192
4,302
6,604
7,1t3

Number of
Working

Days
Number of

Cheques
Amount

(H'Million)

* Revised

r09

I o"',, o""r*",
I Numher ot I Amount

I cn.qr.. | (H'Mi[ion)
II



COMMERCIAL BANKING

Year and Month

MINNA BANKERS' CLEARINC HOUSE
(Monthly Clearings)

Table 24

1987
January
February
March
April
May
,une
July
August
Seplember
October
Novcmber
December

1988
January
February
March
April
May
Junc

2l
20

20
18
22
23
t9
2?
2l
20
2l

23.2
24.6
30.3
25.4
17.1
3?.8
18.9
19.5
34.5

0.9
0.8
0.8
t.2
1.4
1.4
Ll
1.0
t.7
0.9
1.0
1.6

2,884
3,070
3,52s
3,124

4,u3
4,031
3,299
3,710
3,622
3,738
4,125

19.0
17.0
17.5

t37
154
160
ls6
r89
187
176
t74
r69
l'7 z
187
206

20
21
21
I9
ls
22

27.0
85.6
21 .7
35.1
43.3

1?8
170
111
154
242
l9l

r.3
1.3
3.'.|

t.5
1.8
2.0

:1,550
3,s71
3,93s
2,921
4,60',1

4,194

25.5

Number of
Working

Days
Number of

Cheques (!,1'Million)

110

| ,"u, n,",*",F-
I Number of I Amount

I ct'eeu"s 
I tx't"tittionr



COMMERCIAL BANKING

Year and Month

OWERRI BANKERS' CLEARING HOUSE
(Monthly Clearings)

Amount
(X'Milion)

4.8
5.3
5.2
5.4
1.0
6.5

Table 25

1987
JanuaJy
Februaly
March
April
Mav
Junel
July
August
September
October
November
Decemb€r

1988
January
Februaty
March
Apiil
Mav
June

2s 3.

2l
20
22
20
18
22

t9
22
21
20
2t

19,603
22,s81
23,626
20,174
19,114
19,410
30,380
25,880
t7 ,122
20,2.34
20,05 3

23,633

t9,827
22,061
18,621
22,044
28,2t2

82.5
69.9
89.6
80.1
93.3
2r.2

100.8
80.6

96.4
l1 1.9
1 19.1
9t.z

r19.1
144.0

r05.
95.
90.

9
9
1

3

Daily Averages

933
|,129
t,014
1,009
1,062

885
1,32t
|,367

806
964

1,003
I,I25

I,103
944
959

I.035
t.291
t,282

3.9
3.5
4.r
4.0
5.2
1.0
4.4
4.2
4.7
4.6
4.5

12.1

20
2t

l8
t7
22

22,05 t

Number of
Working

Days
Number of

Cheques
Amount

(!t'Milion) Cheques
Number

I Revised.

I

llt



COMMERCIAL BANKING Table 2

PORT HARCOURT BANKERS' CLEARJNG HOUSE
(Monthly Clearings)

Year and Month

| ,rr, or",*".
T--TumEiA-f----Imount
I Cheques I ttt Milion)

1982
1983
r984
1985
1986
1967
January
Febtuary
March
Apr il
May
Junc
July
AuSust
Septembe.
October
November
Deccmber
l98E
January
Fcbruary
March
April
May
June

242
248
241
248
249

I,003.3
939.3

|,142.7
t,014.9
l,3l1.0

269,622
25 | ,862
3s0,240
291 ,610
298,587

I,tl4
I ,016
I ,418
r,200
r,t92

t,015
1,230
r,209
|,240
r,296
1 ,40t
t ,220

336
t20

1,465
I ,189
1,4t 3

4.1
3.8
4.6
4,I
5.3

2t
20

20
18
22
21
t9
22
2l
20
2l

l0l .1

100.6
t23.2
88.7

t01 .'7

129.3
t37.7
128.8
2t 9.1
182.3
t 87.3
264.1

4.E

5.6
4.4
6.0
5.9
5.8
6.8

10.0
8.'l
9.4

12.6

21.308
24,590
26,598
24,804
23,336
30,832
28,071

6,391
2,643

30,763
23,781
29,665

l5
2l
23
I6
1E

109.6
t61.1
226.5
15 7.0
t9l.t
201 6

5.5
8.0
9.8
9.8

r 0.6
9.2

15 ,161
2.623

31,513
23,0',79
28,42t
28,848

788
125

1,370
t,442
t,579
l,3l r

112



COMMERCIAL BANKING

Year and Month

SOKOTO BANKERS' CLEARING HOUSE
(Monthly Clearings)

Tzble 27

t982
l9E3
1984
1985
l9E6
t987
January
February
March
Apiil
May
June
July
AuBust
September
October
November
December
198E
January
February
March
April
May
June

244
x48
248
249
246

50,307
49,663
5 4,368
64,870
't 6 512

576.5
627.4
640.2
440.3
601.1

206
200
219
261
308

2.4
2.5
1 E

1.8
2.4

2l
20
22
20
t8
22
23
l9
22
2l
20
2l

20
2t
23
19
l8
2l

623
339
354
29s
106
369

2.9
10
4.3
5.0
6.4
6.1

5,766
6,046
6,532
6,266
6,440
7,135
1 ,498
6,201
6,924
1,429
6,'t02
8,078

r2Ast
7,tt9

8,137
5,605
1,899
't ,142

69.0
69.7
39.3
51 .7

154.3
51.9
51.2
34.7

r 00.0
69.3
69.5
90.0

5 8.2
81.9
98.1
94.7

I15.4
140.1

302
297
313
3s8
324
326
326
315
354
33s
385

3.1
3.5
t.8

E.6
2.4
2.2
2.O

4.5
3.3
3.5
4.3

Number of
Working

Days
Number of

Cheques
Amouot

(l{ Milion)

l 13

I o"r, nr"r""".
I Numher of r Amount
I cl"qu", I (x Milion)tl



COMMERCIAL BANKING Table 28

YOLA BANKERS' CLEARING HOUSE
(Monthly Cleariflgs)

Year and Month

L"r, 
^*r""-- N".b;il-- A.-^

I *.0*. I tlr Mixionr

1987
January
February
March
April*
May*
June*
July
August
September
October
November+
December'
1988
January
Fcbruary
March
April
Mav
June

239
l6
l9
22
20
l8
22
23
t9
20
2l
20
19

44,695
2,279
3,t16
3,701
3,212
2,814
3,4 81

5,006
4,035
4,t52
4,t26
4,020
4,693

119.4
24.t
42.0
58.7
5l.l
39.'l
54.0
65.7
7 2.2
88.8
78.0
78.3

126.8

186
142
r61
168
r60
156
158
218
212
208
196
201
249

189
r9r
217
253
254
241

3.3
1.5
2.2
2.7
2.6
2.2
2.5
2.9
3.8
4.4
3.7
3.9
6.'7

20
2l
23
16
l9
22

103.8
141.9
113.7
t46.2

79.5
I 14.3

3,781
4,00I
5,00I
4,049
4.831
5.3t2

.2

.8

.8

.1

.2

.2

5

6
5
9
4
5

* Provisional

tt4

Number of
Working

Days
Numbe! of

Cheques
Amount

(H Milion)



MERCHANT BANKING

MERCIIANT OANKS'STATEMENT OF ASSETS AND LIABILITftS
ASSETS (X Mihr)

t6.9
34.8
84.1
9I_7

t42.9

0.3
0.5
0.t

t7t.1
,14.5
E75J

r,027.1
96.0

2,tt5.1
2,t71.E
2,264.9
2,139.1
7,,37E.t
2,a26.5
2,5t5.4

2,515.4
2,659.4
2,811.8
2.951_1

4E1.9
430.E
?06.0
855.0

1,012.5
l.lll.3
1,109.9

EEO,6
727.1
558.7
531.6
935.6

I9?.8
2lE.t
115.9
195.1
142.1
t22.4
I45.0
t17.9
188.5
191.2
221.7
206.4

0.1 2,E00.0
0.1 2.E2E.8
0.2 !,149-0
0.2 r,391.2
0.1 3J87_8
0.1 1,554.3
0.0 1.7?5.8
0.0 3,607.9
0.0 3.463.1
o.o 1522.9
0-0 1592.?
0.0 a,l0l.3

11.6
96.6

159.7
205.7
219.2
254.1
212.5
238.0
23r.r
239.E
x2t.s
250.5

12?)

198?

,uly

I9EE

294,1
307.5
120.4
70.4

r6t_0

l l0.l
177.2
442.5
346.7
334.5
252.2
256.1
3E4.3
313.8
!s2J
356.E
219.1

221.5
354.8
734.O
I2J,8
19,1.8
194.0

I I,I
11.5
,1.1
60.9
15.8

164
11.2
45.2
)4.6
l5,l
61.2

160.8
91.5

251.3
21t.0
I5.6

t85.6
210.5
153.1
220.E
20t.7
229.8

lll.0
109.6
ll5.J
191_2

I,l5l.3

1,381.8
r,508.6
r,762.5
1,149.0
1.416,1
1,500.4
t,raz.2
1,34E.2
l,53l.t
lJ48.l
1.5?5.8
1,136.2

3.0
lr.0
r?,5

105.0
5o.2

57.5
3\.2,
,5.2
24.5
21.a
18.6
16,8
1l,l
l3.l
13.0
2a.E
21.E

24.8
24.4
?4-A
24.9
74.9
21.9

26.8
{E.9
56.0
86,6

153.t

2.1
9.1

10.4
4l.E

ll1.2

0.2
4.9
0.3

99.9
91.9
99.9

135.0
l,l3a.5

Ea9.,r
1,018.2
I,t81.5
I,123.8
2,064.2

303.5
4o9.2
405.2
385.r
552.4

1.190.2
1J65.9
r,671.9
1.802.9

2,711.5
2.3
2.O

1.E
0.0

D9.7
155.7
105.5

E25
107.8

1,11.!
,99.8

1,065,9
lJ44_8
5r0.3

t,151.1
r,822_t
lr0r.2
rJE5.8
3,Eal.2

3,302.9
4,t01.9
1,a95.9
5p0l.r
E,445.1

1,345,4
1,495.4
r,211.1
t,ll4.4
l,3El.0
t,4t1.2
t,22t.1
\,254.1
1,279.8
1,211.3
r259.2
l,2E8.E

3.5
2,0
2.0
't.o

14.5
1.6
4.5
0.0

I1.9
1,6
t,6
1.5

r,27 3.1
1,305.7
t,490.0
rJll.a
r,524.4
1.90s.7

3,O19.1
!,1?6.a
3,165.3
1,245,5
3.111.0
3,584.4

1,660.1
1,516.2
1,541.1
\.7 r7.7
1,825.6
2,135.5

1.6
1.6
5.1
2.t
8.2
8.3

7.0 J,4X7.0
J,451.9

- 3,496.E
- ,t25.O
- 1,670.8

- x,79l.l

Ea.l
8aJ

2r1.1
200.3
71E.1
4t0.6
a12.2
509.2
622.2
121.1
Et5.9
90!.r

175.8
192.1
195.0
205.8
215.t
215.1
290,t
2E2.2
330.6
302.E
390.9
469.2

tl5.l
155.4
t12.7
16t.0
144.5
163.6
159.E
t21.0
r90.0
180.7
195.4
231.4

511.5
561.0
119,9
191.4
912.4

I,t2l.6
t)21.5
l.l2?.5
1.387.0
I J00.4
1,6E0.5
l9l5.a

5E0.0
620,1
1t9.1
7 ta.5
?09.?
720.2

1.096.9
985-0

t 216.1
t2135
I,t54.E
t232.6

2532.3
2,35t.9
2,5E1.5
2,117.9
2,193.1
2929.2

,55E.9
3,a50.9
3,E42.3
39Ea.a
r1,t50.0
a,t39.a
,91r.6
a,t3a.6
3J!t.5
3,959.1
4:30.1
a211.1

4392.5
EJ26.5
9,416.?
9,874.9

r0.421.0
10,5E0.0
r0J49.2
l0,E02J
10J06.5
10.893.2
llJ45.9
l2rE0.0

,541.E
4,015.3
aJl6.0
,r,r30.9
4,179.9
1,t12.7

llJ86.9
t1.?28.1
12571.1
t2,152.4
t2,661.E
13,2225

1t8.1
2E9.9
,28.7
?14.0
285.6
198.5

202.9
96.1
69.5

ut.2
lal.0
145.1

46E.1
501J
5:l5l
5?l.I
5E9.1
525.9

r39.5
't21.1
21.5

t12.1
t54.2
t195

!5

05) (15)
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AE
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Eqr

(l8) (19)

E

i
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o
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MERCHANT BANKING

End of Ycar/
Month

Table 29G)

MERCHANT BANKERS' STATEMENI OF ASSETS AND LIABILIIIES
LIABILITIES (X' rnilron)

(r?)
F.

(18)

Dccember 1982
Dcccmbcr 1983
D.c.mbtr 1984
D.cembcr 1985
D.ccmbcr 1986

l9E7
Jrruory
Fcbtuary
MsIch
April
Mrv
Junc
July
AuSurt
Scpt.mbcr
October
Novcmber
Dccambcr

19EE
Jaruery
F.bruary
Mrtch
April
M!v
June

6 3.1
85.4

131.5
r63.1
191.8

1.9
26.5

1.0
12.2
Ll

35.1
67.r
16.5
36.1
80.7

0.6
2.8

0.6
2.8

212.3
484.7
511.0
530.5
60 t.9

963.1
|,2tE.4
r,,a81.6
r,848.7
2,341.6

1,754.8
2,391.2
2,1405
2,48r.E
5,075.6

33.2
40.6
69.5
23.9
79.6

41,9
s8.0
59.1
55.8

3.4
56.6
86.0

1t1.3
0.8
1.1
6.4

103.7

90.0
89.0

I18.0
102.8
121.3
r 16.8

291.4
286.7
348.6
398.3
s6 3.3

2.8
25
0.5

185.5
r84.E
116.5

12.5
159.3

143.7
t42.1
2l5J
262.6
r93.6
354.3
36?.1
365.r
389.5
432.1
442.6
437.8

367 .2
397.0
465.4
423.4
411.8
393.r

33.0 33.0

691.1
793.7
970.6

r,3lE.2
t,7 39.1

3,302.2
4,304.9
4,,195.9
5,00r.r
E,445.3

8,392.6
8,7255
9,435.2
9,814.9

10,421.0
10,680.0
10549.2
10,E025
10,506.6
r0,893.2
r1,545.9
122t0.0

11,3EE.9
I1,728.1
t2,571,1
12,352.8
12,664.8
t32225

220.7
229.r
2t2.6
228.1
226.2
265.2
257,8
224.1
237.7
243.0
244.t
252.6

36.8
43.s
49.8
51.3
52.5
55.5
s9.9
62.2
63.5
53.0
54.9
59.8

84.1
I01.5
109.5
107.I

5 5.9
r 12.1
145.9
119.4
64.3
64.1
61.3

r63.5

150.2
t57_5
t73.1
161.8
t72.9
189.1

425.8
433.1
5 89.3
514.4
699.8
735.r
7t3.2
146.9
887.0
E96.0
806.5

l,l r2.5

24.9
0.0

27.2
39.7
,r.:

6.2
2.5
0.0
0.0
0.0

18.0
15.4
2r.5
21.5
2t.5
2t.5
r8.8
18.5
t8.2
18.4

26.4

23.2
22.9
25.2
22.9
27 .0
2'1.0

583.9
598.2
671.1
580.7
573.0
591.7
5s6.3
483.5
383.6
43',t.9
43E.E
560.2

4r1.E
535.0
650.3
592.2
616.t
545.5

t,77 3.0
1,885.2
1,619.6
t,8l7.l
2,053.0
2,r22.t
2,036.6
2,131.O
2,400.9
2,424.1
2,633.5
2,822.E

2,330.5
2,395.9
2,890.6
2,8715
3,011.9
3,191 .3

2,156.9
2,4t3.4
229t.3
2,397.8
2,626.0
2,113.E
2,592.9
2,620.5
2,184.6
2,862.6
3,072.3
3,3t3.0

2,748,3
2,930.9
3J40.9
3,469.1
3,62E.7
3,142.t

5,102.1
5,X92.3
5,940.9
6 213.1
6,565.4
5,41t.1
6,425.0
6,6r8.?
6,t72.t
6,153.7
6,879.0
6,8?5.,1

6:t 1t.1
5,815.t
6 91s.6
5,903.8
6,919 5
7 24s.1

291 .2
296.6
310.6
310.2
3l ?.5
350.6

20.4
25.6
2t.t
29.2
27.8
29.4

r,034.0
1,0E l.E
1,099.3
r,03r.8
1,099.6
1,245.2

23.2
22.9
25.2

27.0
21.0

Balances hcld for
Moncy at
Ca[ from Dcposits

di
(t)

AE
(2,

AZ
(3)

.E

e {:z

66 a
(4) (5)

a2
(6)

il o

(8) (9)

8.6AZ @z
(r0)

o
(l l)

F
( l2)

E

o
( 13) (ls)( l4) ( l6)

I

F

r5.8
29.6
,t.:

5.6
28.6
?3.0
0.0

21.9
21.E

42.9
15.4
18,1
51.2
54.1
2r.5
18.8
24.8
20.7
18.4
18.2
26.4

60.2
68.5
55. r
59.0
5r.6
72.3

Loans and ACvances from

!

6z
(7)



MERCHANT BANKING

End of Year
and Month

TaHc 30(.)

ANALYSIS OF MERCHANT BANKS' LOANS AND ADYANCES
(x'minion)

D.c.mb€r 1982
Dcccmbcr 1983
Dcccmber 1984
Dcccmb.r 1985
Dec.mbe, 1986

r 987
Janu2ry
Fcbruary
March
APIiI
Mav
Junc
July
Augurt
Septemb€r
Octobcr
Novcmb.r
Dccambrt

1988
Janurry
February
Merch
April
May
Jtulc

40.1
54.5
19.3

t20.2
21r.8

127 .6
484.3
529.6
576.8

1,009-8

1,07 t.l
I,r34.6
1,t't9.3
1,246.9
1,244.8
1,284.8
1,365.5
r,390.7
r,362.0
1,458.0
1,526.3
1,570.4

360.2
363.2
319.2
39E.0
39',t.4
426.6

1,654.5
1,716.0
1,658.7
1,667.4
1,7 t9 2
r,El6.7

8.9
26.9
47.4
58.1

59.9
62.7
66.2
62.8
58.9
55.0
52.7
54.8

32.2
38-0
35-t

34,9
38.3
39.3
45.1
5r.6
47.E

196.0
245.0
3r3.1
297.2
335.7

334.8
327 .9
332.8
325.7
335.0
338.4
332.2
321.0
298.6
2't5.6
30?.0
3l t.8

304.1
3t7.6
363.8
323.9
344.8
336.3

36.9
54.9
98.8
9t.1

r42.9

25.4
33.2

1.0
1.6
l.t
3.8

19.8

89.7
9 3.1
96.2
96.1

139.?

145.0
I10.5
13E.9
155.1
154.7
155.7
150.0
r54.X
149.8
139.7
197.5
2s6.2

264.0
244.4
2s8.1
246.1
2t2.5
251.r

11.8
r6.6
15.0
18.4
36.2

20.8
17.5
21.1
29.0
30.1
2E.l
30.2
29.2
24.3
24.5
29.5
28.0

29.8
29.8
38.5
38.9
37.5
,t0.8

rE.3
25.7
36.9
462
63.8

6 1.5
67 .5
65.0
69.5
62.8
665
7t.9
69.7
164
t3.9
tr.3
t4.6

84.0
85.6
93.2

10t.0
106.9
112.5

6.3
16.0
t 1.9
13.8
14.4

13.7
15.6
22.1
25.1
3E.9
x4.t
4.9
29.6
24.1
33.5
21.6
34.1

33.2
32.1
3r.9
19.7
605
63.8

l5 8.2
449.3
441.3
427.6
5,18.9

545.4
499J
783.t

93 r.8
l,105,
1,201.5
l,r9 r.t

955.7
833.0
160.4
13r.5

r,035.6

l0r.l
r2r.9
652

115.6
83.0
93.6

Totd
(11)

2,t00.0
2,E2E.t
3,149.0
3,391 .l
x 587 .8
3 564.2
3,77 5.7
3 507 .6
3,463 2
x522.9
3,71/.4
a,r55.E

3,420.2
3167.9
3,,r9t.t
1526.O
3,670-E
3:t9r.L

37 3

3
3

46
85

2.1
2.1
3.5

11 .2
5.1

1,026.t
l,,at5J
r,5t6.0
1,t02.9
2,77 t.5

22E.6

241.9
241.4
243.9
24't ,5
256,0
216.2
29?.9
313.5
311.3
127.7

197.8
218.2
17 5.9
196.1
r82.1
t22.E
145.0
t7 7.9
188.5
t93.2
2t9.5
270.9

22.t
19.3
2r.4
22.1

22.9
29.4
25.'l

3E.9
46.5
54.9

6t.1
66.2
69.6
t3.6

15r.9
130.1

t4.1
13.5
13.8
t2.6
17.2
19.I
16.4
r6.3
t2.3
22.5
21.0
l8.t

20.6
23.9
l:1.6
15.9
2r.7
3E.5

337.8
289.9
328.2
2'18.0
2Es.5
243.4

134.3
139.0
15E.5
l6l.E
19E.3
189.3

Production Gencral Commcrcc Sc icct Olhcr!

Agriculture.
Forestry

and
Fishmt

(l)

Mining
and

Quarryurg
(3)

Reel Estste
8nd

Constructbn
(4)

Billr
Di9'

countcd
(5)

Domcatic
Tredc
(6)

Expotts
(7)

lmports
(8)

Public
Utilitics

(9)

Transportation
a'd

Commu oicatioD
( l0)

Crcdit md
Financi.l

ln!titurbns
(l l)

Cov!rr
mant
( l2)

Mi3cclb
ncourl
(l3)

Miscellzncous includes p.rsonal ard profcsiional

114.4
87.5
79.0
89.8
91.r
91.1

104.6
r35.9
146.9
t19.6
136.4

Manufec-
tulurt

(2)



MERCIIANT BANKING Table 30(b)

MATURTTY STRUC'TURE OF MERCIIANT BANKS'IOANS AND ADVANCES
(H' millk n)

End of Year
and Month On call

(1)

Maturity
within

6 monrhs
(2',,

Between 6-12
months

(3)

Between
l-3 years

(4)

Between
3-5 years

(s)

After
5 years

(6)
Total
(1'

December 1982
December 1983
December l9E4
December 1985
Dcccnber 1986

1987
January
February
March
April
May
June
July
August
Septemb€r
October
November
Dccember

1988
January
February
March
April
May
,une

356.1
36',t .2
402.0'
348.2
408.0
42'7.1
392.r
465.8
45 1.1
516.4
546.1
518.5

931.3
828.0
863.r
89?.0
922.3
868.8

2.tzo.3
2,179.8
2,261.0
2,146.1
2,392.6
2,428.2
2,5 t9 .9
2,549.5
2,541.3
2,671.0
2,833.4

3 A20.2
3,467.9
3,498.8
3 526.1)
3,670.8
3,191.1

105.?
t79.7
255.2
164.4
3 3E.0

58.4
'12.7

5l .9
68.8

I I1.8

180.0
185.1
182.8
190.8
l7 0.8

163.8

259.2
212.3
389.3

110.2
l73.r
I ?0.5
253.4
435.2

231.3
r86.8
2 55.3
276.4
418.9

849.4
I,021.3
I ,181 .4

I,326.1
2,066.1

I18.7
t22.6
t 31.6
181.6
155.6
158.4
212.0
170.8
l5?.3
160.0
25 t.l
269.0

241.6
302.6
390.5
330.2
315.4
388.2

36 3.8
3 0?.1
319.9
337.6
364.7
381.4
3 80.2
387.8
401.3
43 3.8
469.3
414.8

485.4
518.3
52r.t
560.5
596.3
615.?

433.3
s23.6

5 36.2
561 .2
562.2
573.4
566.3
57 9.3
490.2
605.9
628.5

675.8
7tt.9
? l9.l
681.8
658.6
107.1

369.7
370.1
370.s
419.8
40 r.3
399.4
427.7
421.2
443.0
58',7.2
492.1
525.6

528.5
548.4
47 5.2
502.3
748.5
449.5

418.',l
489.2
500.9
527.1
495.8
493.1
534.5
537.5
515.2
483.4
468.9
542.9

557.6
5s 8.7
5 29.8
554.2
429.',|
761.8

118



IT,TERCHANT BANKING Table 3l

LIQUIDTTY RATIOS OF I'ERCHANT BANXSI
(in per cent)

End of Month l98l t982 1983 1984 1985 1986 1987 1988

January
February
March
Apdl
Mav
June
July
August
September
October
Novembet
iecemb€r

38.2
30.2
33.1
29.5
46.9
45,7
44,1
5 6.6

58.2
56.2
93.0

15 .6
14.9
?5.9
84.4
85.6
19.0
89.4
96.8
86.2
82.3
14.9
58.1

62.6
58.7
54.9
83.2
94.2
68.0
14.6
13.6

l0?.5
1r3.7
104.0

91 .4

94.0
102.0

90.7
91.4
92.4
92.3
88.8
88.6
88.5
45.4

106.7
103.32

81.82
19.52
82.12

26.5
40.2

51.6
45.0
41.33
46.9
46.1
46.4

65.3
65.72
66.83
5 8.42
65.12
31 .5

] Computed eccording !o Stztutory Requirements.
' R€vised
3

CIjRRENCY IN CIRCULATION

End of Year
and Month

CT]RR€NCY IN CIRCULATION
(14 Miuion)

Total
Out side

Banks

4',128.8
s299.3
5147 .t
5375.0
5696.3

505.4
456 5
463.5
455.1
514.3

4652.4
5219.3
s260.9
5288.6
5594.0

5321.0
5246.3
5202.3
5161 .8

5212.9
5189.6
5311.4
5427 .8
5523.4
s103.2
5966.1
67 42.6

6790.',l
6834.6
6909. r
6970.7
7209.4
7361.8

7 6.4
80.0
86.2
86.4

102.3

I t3.2
I19.4
r20.2
\ 20.'l
121.r
117.5

6903.9
6954.0
7029.3
7091.4
? 330.5
't 4't9.3

460.1
406.3
421.0
403.5
440.9
463.8
399.9
5t 1.3
443.2
432.2
4EE.8
5s6.3

528.9
604.2
503.1
5 38.1
560.1
555.8

4222.4
4842.8
4883.5
4909.9
s 18 2.0

4962.8
4942.9
48 80.3
4862.2
4476.3
4833.6
5084.0
5027 .2
5191.3
5382.4
5589.5
6298.6

6375.0
6349.8
6526.2
55s3.3
66',t0.4
5883.s

t 02.5
102.9
105.0
103.9
104.3
107.8
112.5
I10.7
lll.l
111.4
u l.7
t12.3

5423.5
5349.2
5307.3
5265.7
531,7 .2
5291 .4
5483.9
55 38.5
5634.5
5814.6
6078.4
68s4.9

Notes Coins

Total
Currency

ln
Circulation

Cash held
by Banks

In
Vaults

- I Provisional

119

45.8
44.t
46.0
40.6
38.2
38.8
38.3
46.1
31 .2
34.6
42.8
48.8

32.9
s0.7
56.6
66.6
50.0
63.7
62.6
55.2
46.1
54.2
50.2
5 9.5

Table 12

December 1982
Decembet 1983
December 1984
December 1985
December 1986
1981
Januaiy
February
March
Apl
May
June
July
August
Seplember
October
November
Decernber
1988
January
February
March
Apl
Mav
June
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Tablc 34(b)

(S) FEM MONTHLY AND QUARTERLY AVERACES OF THE
NAIRA EXCHANGE RATE

(Nairu l,er US $

(September 1986 to July 1988)

Monrhly

(lal lcctivc)
Quartcrly

1986
Septcnlber
Ocrobcr
Novcmbcr
Dec€mbcr
19E7
January

I'larch
April
May
Junc
July
Au-lrust
Septembcr
Oclobcr

December
1988
Jnnuary
February
[,larch
April
May
June
July

4.6406
1.1203
1.5 3l I
3.1 8 28 3.6)44

3.7566

,1.0I9:

4.012 i

,1.2411r

,r.25 09

,1.16 7 95

).64',7 |
3.7014
3.92 r l
3.90s4
4. r 61?
4.0506
1.8081
4.0809
4.207 3

4.2.16 t

4.2890
4.t664

4.t'7 48
4.26105
4.3r69
4.2023

4.11025
4.1 9l 3

4.60865

ltl



Exports and
Re-[xporls

(f_o.b.)

INTERNATIONAL TRADE

Year and Month

FOREICN TRADE
(N !'lillion)

Balance
of

Trade

r 0,100,2
6,555.?
4,484.5
5,5 36.9
s ,91 4 .7

-903.8
+1,196.1
+4.654.3
+ 3072.8

9.196.4
'7 

,7 5t .8

9,138.8
I1,720.8

9 ,047 .5

I ,I84.1
1,188.5
| ,201 .4
|,213.1
1,266.5
1,574.3
I,446.1
l,l6l .7
1,390.6
I,156.8
| ,2s2.8
t ,652.9

Table 35

r 982
1983
1984
1985
1986r
1987
January 871
Irebruary
March
April
Muv
June
July
August
September
October
November
December

2,165.9
l,s 99.9
2,290.1
2,20t .8
2,662.1
2.469.8

2,36).6
2,42r .t
2,128.0
2,864.3
3,076.0

+981.8

-4tt.4
+ 108 3.3

+988.I
+I395.6

+895.5
+1289.8

1200.9
+ 1030.5
+1s71.2
+1611.5
+1423.1

r Provisional

.Sorrcer Fedcral Office of Statistics Lagos.

123
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INTERNATIONAL TRADE

V ALUI, OI: MAJ0R I]!tP()R I' (;R0I]fS BY S.I,I.C. SECTIONSI
lli r)illlon)

Total

198 2

r983
r984
1985 t

_ 1986:
I J l98l'

April
Mav

July

Sepicrnber
Ocrob.r

I,642.2
|,196',?

843 2

940 5
801.9

161
131
10.4

14.5

101 .2
204.4
l8 7.5
214 I
l9 3.9

5 3.0
52 I
41 .9
3 2.0

15l4
105.6
101.8

5 5.7
24.9

981.6
714 0
55 6.4
868.9

1,039.0

2.1 I7.0
I,411 I

846 0
1,251.6
t,231.1

4. t69.9
2.35 6.0
1.604.4
1,892.8
2.211.8

64) 1

316.6
l7l 2

175.0
246.4

10,100 2
6,555.7
4,484 5

5,516.9
5,9? 1.6

6
2

5

2

I

5 5 36.
9.

It.
9.
6.

0.1
0.1
t.5
0.6
0.9
t.2
0.3
02
1.4

167_6

t02.1
l2 3.0
960
85.7

to2-1
I16.9
r 11.9
12s.t
l3 3.3
121 .4
259.2

06
05
?.1
l2
I7
3l
30
0.8
l6
l9
o.6
2.5

66.5
41.5
6 3.0
54.4
? 5.8
12 6
5 3.2
4 3.3
35.5
52.7
6l.l
80.4

0.1
3.1
6.0

13.0
45
06
'1 .3

l0 4

9.0
0.6
0.1

l?5 6
t 95.0
t81.4
2t4.',)
275 _9

256 8
21s.1
2t6 3

254.4
231.9
t 8 3.7
2r9.r

308.7
16l.l
328 6
29 ?.8
719.4
109 I

3 r5.3
3 05.4
313.4
285 8
1t8.2
194.9

4I ?

428 2

451l
4 88.?
545 6

65 9.7
5 85.5
416.4
484 9

185 4
6141

3 5.3
41.0
18.2
40.2
43 0
59 l
8l I
l5.l
670
109
49.4
'13.1

0.2
0.).

28
11'l

64
5.8
48
8.7
5.5
t2
5.0
4.9

6.9

l,l84.l
1.188.6
1.201.3
),2tt 1

1,266 5

tJ74 l
1 ,445.1
I ,l6l .7
r,390.6
I,15 6 8
|,252.7
1,65 2.9

'trbl.36

(r)

Crud.
Ilalerial
Incdibl€

(2)(0)

Ilineral
Iruels
(3)

Oils
(4)

( hc,rricals
(5)

Goods
(6)

Msch iner)

Lqripnrenl
(7)

\{ iscella.

Goods
(8)

MisceUr.

Tr.nsactions
(9)

r lndicrlcs neslisiblc

I Original data have been revised flonl the Source
Sourcc: Fcderal Oflicc of Staiislics, LaSos .

I

I



INTERNATIONAL TRADE

Yea, and Month

8929.6
7304.0
8685.4

l l3 35.8
8425.8

40.1
138.7
184.3
[t4.2
I18.3

Table 37

Toral

9196.4
7751.8
9138.8

lt,720.8
9 ,04 7 .2

1982
r 983
1984"
1985'
1986':
1981'z
January
February
March
April
Mav
June
July
August
Seprember
Oc!ober
November
December

184.0

234.7
243.8
442.5

129.0
92.8
33.1
23.r
52.O
31.7
36.8
31 .0
42.4
8 3.1

105.0
205.0

YALT]E OF MAJOR trXPORT GROUPS BY S.I.T.C SEMIONS I

(t{ Miltion)

0.;

0.3
1.9
t.7

0.t
0.1
0.,1

0.9
0.1

1.0

L5.6

15.4
t5.2
5s.9

2.5
3.9
4.7
0.4
1.0

14.3

12.4
6.3
1.7

0.9
0.8

0.1

1.0
t.4
|.'1

0.1
0.3

10.8
14.7
t't.1
13.8
9.3

21.8

t7 .6
25.1
25.6
18.8
3i.3

0.2

t.4
0.3
0.8
0.8

1.0
1.0
5.3
1.1
5.0
6.4

't.l
8.1
4.4

10.4
9.0

48.6
8,4
6.9

10.2
5.1
8J

t5.2
6.9
8.0
9.4

20r3.s
|,484.9
2,182.9
2,144.9
2,605.6
2,398.2
2,662.3

2,322.8
2 J 98.8
2.t00.6
2.806.8

0.3
0003

0.4
0.1
1.1

0,2

0.t

2,t65.9
| 599.9
2,290.7
2,20r.8
2,662.1
2.469.6
2,13s.9
2,362.6
2,421.1
2,7 28 .0

2,864.3
3,076.0

0.3
0.1

0.1

0.1
o-2

6.1
4.6

3.0
2.4

0.1
1.3
0.1

3.9
8.6
6.8
7.9

20.t
13.9

Food
(0)

Beverages
and

Tobacco
(l)

Gude
Materi.al
Inedible

(2)

Mineral
Fuels

(3)

Animal and
Vegetable

Oils
(4)

Chemicals
(5)

Manu'
factured

Goods
(6)

Machinery
and

Ttansport
Equipment

(7)

Miscela-
neous Manu-

factul€d
Goods

(8)

Miscella-

Transactions
(9)

I Orginat aata trave been revis€d from rhe Source
t hovisional



INTERNATIONAL TRADE Table 38

IMPORTS BY REGIONAL GROUPINGS
(N'miuion)

Common-
wealth

Countries
Year and
Quarter

1,78?.0
t,7 66.5
t,64',7 .9
1,867.0

255.6
233.9
419.5
519.1

Total

6,5 55.7
4,484.5
5,5 36.9

1,369.5
1,189.?
1,244.0
2,168.1

3,5 80.0
4,056.0
3,998.4
4,052.5

1983
1984
1985
1986
1st Quarter
2nd Quarter
3rd Quarter
4th Quarter

1987
lst Quarter
2nd Quarter
3rd Quarter
4th Quartcr

293.s
236.4
304.1

111.6
56',t .4
'74t.7

34.1
5 7.5
29.3

701.3
328.t
605.4

40.7
113.6
?8.3
?9.8

9't.5
98.5
85.9

129.9

62.',7
44.0
64.4

138.8

266.3
219.2
243.9
345.6

6.4
1.3

34.1
5.8

6',7 2.2
528.9
51 1.7

99r.5

106.4
71.1
62.8

r 51.9

308.6
r65.6
238.7

6r3.9
368.0
408.3

r,080.1
829.s

1,098.7

2,'7 52.6
1,93 r.6
2,t10.1

117.3
106.4
162.9
325.4

144.5
is't.6
54.5

i71.6

104.1
247.6
391.5
256.8

291.3
584.7
353.9
187.6

642.4
7 18.7
643.1
637 .l

336.6
325.9
284.7
35 0.7

r8.5
2t.t

103.3
't2.6

Source: Ijederal Office of Stalistics.

n6

I u""*, | ,,o"n I uni,"o I u.s.,c.. I scowAs I *"*.,n I o,*^ I

I e*ope | | rrgao'n I I I a*op" | |



INTERNATIONAL TRADE Table 39

EXFORTS AND RE.EXP'ORTS BY R-EGIONAL GRoUPINGS
(N Million)

Counlrics
I lrslcrn
lluropc Japan

LJritcd
KiDgdorn U-S.A, Africa llurope

\]

Year and Quartcr

1983
1984
1985
1 986
I sl Quarter
2nd Quartcr
3rd Quarter
4th Quarter
1987
I st Quartcr
2nd Quarter
3rd Quartcr
4lh Quartcr

0.8
3.7
2.',l
1.0

4.3
4.4
4.4
9.8

Tolal

7,75 t .8

9,138.8
11,720.8

I ,',193.4
I,874.4
| ,894.4
3,s66.6

5,056.5
1 ,333.6
7,5 19.6
8,668.3

t 33.9
5',71.8
702.3

41 .4
37 .9
33.0

5.9
6_l
1.6

319.8
422.7
5 38.6

r,802.3
t,2t2.9

2.,1t6.3

1.3
4.0
2.5
6.0

134.3
152.9
84.3

1 41.1

139.3
121 .2
90.3

t't 9.5

461.9
47 2.3
815.7

|,413.4

l,854.2
3,t02.2
4,569.7
4,37 2.3

r44.3
300.0
347.9

89.0
67.6
62.6

126.5

262.6
458.5
329.2
s 85.2

856.4
957.5
802.8

I,688.4

3,290.8
3,210.1

3,145.7

3s7.s
I r.8

284.4
L23.6

3,232.6
6,1 I 6.1
7 .2t',7 .4

2,065.6
465.1
1t1.1

108.3
t2t.7
35.3

108.0

I 37.5 4.7
7.3
7.9
0.7

85.1
8l.3
81.9

147.0
421.7

34.3
251.3

S.rr,'.er lrcdcr.rl Ollicc ol Statistics

l.*,,1
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MONEY AND CAPITAL MARKETS

Ycar and tr'lonlll

TREASURY BILLS: ISSUES AND SUBSCRIPTIONS
(t{ Million)

26,476.O
45,832.0
55.904.0

6,876.0
65,904.0

t 0,250.0
s,200.0
5.276.0

10,250.0
s,200.0
5,776.0

10.250.0
s,200.0
5,216.O

10,250.0
5,200.0

11,0?6.0

8.950.0
5,200.0

l I,076.0
8,950.0
5.200.0

1t,076.0

r 8,283.1
28.445.0
28.107.9
4,372.5

40,626.6

47 5'.4
l,330.1
2,s86.9

316.9
2,175.4

?0.3

14.3
77.0
64.2
36.0

118.6
93.6
41.1
89.2
93.1
71.1

'fable 4l

others3

3.0*
6.9*
i.4*

7.6
6.4
5.1
1.5

l0.l
38.9

9.4
111.4

Subscriptions

1982
1983
1984
1985
1986
198?
January
February
March
April
May
June
July
August
September
October
November
Decembcr
1988
January
F'ebruary
March
April
Mav
JLrnc

't ,s22.t
1s,805.7
24,820.9

2,099.5
22,415.2

7.5
7.4

12.9
2.9

6 3.3

9',t .3
136.4
128.2

31.8
210.3

22.9
0.0

20.8

89.7
106.',7

224.3
52.4

0.9
|.1

\o

8,55 3.1
4;t56.6
4,046.3
I,27 6.2
4,457 .4
4,099.0
8,2a9.2
3,192.3
3;t 36.1
8,278.9
4,089.7
8 J 02.0

6,4s5.7
3,951.2
8,989.2
6.90',t .2

3,7 48.4
8,392.0

1,606.1
382.2

I,195.4
|,87',t .9

644.?
I,117.6
1,820.8
I,281.8
| ,4',7 4.4
|,824.2

916.2
2,366.2

0,0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0

2.2
3.9
1,6
1.8
0.9
l.t
1.6
0.8
1.0

15.2*
18.2 *
r 5.0*

14.9
2s.2
10.0
t2.o
18.0
t.0

16.5
30.5
t7 .7

0.r
0.0

t.7
o.1
1.4

.0

.l

.0

.1

.6
,4
)

0
5

2

0
4
0
0
6

0.0
0.0
0.0
0.5

t.4
0.6
1.5
I.0
0.7
1.3

2,419.4
1,182.0
2,020.3
1,916.6
1,344.4
2,393.6

0.0
0.0
0.0
0.0
0.0
0.0

t 6.l
15.9
14.0
15.5
3 t.l
31.6

48.8
46.3
38.s
39.5
56.9
68.5

61.6
4.0

12.5
9.',l
8.1
1.0

10.4
182.0

I Devclopmcnr Banks Include N.l.D.B., N.B.C.L, N.A.C.B.
' Savings-Type Institutions include Mutual savings and loan groups, 6edit organisations, coaperative societies, Insurance Companies rnd Fedeaal

Savinps Banks etc-3 Otheis inctude l-edcral, State and Local Government and other Companies.

'Revised

(lentral
Bank

Commcrcial
Banks

De vclopmcn,tr
Danks' I nd ividui ls

Savings-Type
lnsl ituiion\2

Statutory
Boards and

Corporations
Mcrchant

Banks



MONEY AND CAPITAL MARKETS

Ycar rnd Month

HOLDINGS OF TREASURY CERTII'ICATES OUTSTANDING
(N'million)

Table 42

IIOLDIIR S

Othcrs2

1982
1981
r984
1985
1986
r 987

January
Ircbruary
March
April
May
Junc
J uly

Scptcmbcr
Octobcr

Dcccr]rbcr
l9u8

J nnuxry
lcbru:rry
i\rr rch
Apr il
lUr)

r,668.6
4,894.4
6.41 3. I

lJ.35 4. I
6.65 4.1

6,65 4.7
6 .65 4."1

6 ,65 4.7
6,654.7
6,6s 4.7
6,65 4.1
6,6s4.1
6,654.1
6.654.1
6.65 4.1
6.6 5 4.1
6.654.1

1,419.6
I,35 3.4
1,28 6.1
i,27 8.0
1,28 4.9
I,266.4
t,2t'7 .1

1.095.6
1,003.6
1,082.5
1,2 1 3.5

68t.8
758.8
82 0.6
1 49.2
741.3
808.2
810.8
829.9
892.5
899.7

1,318.9
87 5.5

900.3
3.5 60.7
4,304.2
3,12.4.4
4.5 l8.l

625.8
198.7

1 ,429.5
2.,?64.A
1,360.6

2.9
L.0
l',t .5

r 05.0
50.2

l16.6
544.0
66 L9

2,260.1
125.7

6.664. t
6,664. 

'6.664.l
6,664.1
6.s79. r

6,5 79 r

1.3 3 8.7
3.1 69.9
3. r6c.9
l.l19.4
3.055.4
3.075.4

2.446.6
2.441 .5
),441 .83
1.457.1
2.4s 4.8
2.45',7.73

24.1)

24.8
2.4.8
24.9
24.9
24.9

0.0
0.0
0.0

85 4.0
1.021.9
1.021.63
I,042.1
1,044.0
t,02l.l

0.0
0.0
0.0

Totrlr
out\t.rnding

Ccnlrrl
Bank

( onlnrcrcirl
Illnk s

I r,"a",,r,naJ s,,r"
lCuu"rnrn"rt,

Nlcrchrnt
Brnks

I Norninal Vrlue2 lnclurlcs Statutor
xnd Individuirls.

) Boards/Corporrlions, Savings-Type InstitUtions. Locrl Covernmcnts, Companics
Provisional.

130

4.449.1
4,51 t.l
4,5 t 2.8
4.602.8
,+,60 3.7
4.561.4
4 ,601 .1
4.65 7.5
4,144.9
4.65 8.9
1.096.9
.].4 3 L5

57.6
3 1.2
35.2
24.6
24.8
18.6
18.8
'7 1.1

l3.l
Il.0
14.t)
2 4.8



Issues
Commcrcial

Bank s

Merchant
Banks

Dcvelopment
Banks I Individuels

SavingeType
lnstitutions2

Statutory
Boards and

Corporations

MONEY AND CAPITAL MARKETS

Ycar and Month

TRL:ASURY CERTIFICATES: ISSUES AND SUBSCRIPTIONS
(H'million)

1982
1983
1984
t9E5
1986
1987

January
February
March
April
May
J une
J uly
August
Septcmber
October
November
December

1988
January
I:ebruary
March
April
Mav
Ju ne

685.2
3,910.3
3,068.7
2,309.2
4,811.t

200.0 1s9.5 39.5 0.0

SUBSCRIPTIONS

1.4

0.2
0.5 2 9.8

0.5

6.2

0.0 1.0

I,188.6
4,130.9
4,433.1
2,82 r.8
6,284.1

5 00.0
8l 1.3

1,328.4
494.9

I ,15 9.5

200.0
8s.0

110.5
20.4

89.5
64. r

t,96',t .6
460.0

|,916.7
639.9

I,121.9

I,7 66.7
47.9

t,5'7 7 .2
'I .2

438.7

200.0
404.9
326.5
491.8
544.5

0.3
0.1
0.8

'I .0
12.1

2.1

9.0
20.'l
11.5
59.90.2

0.1

30.4

0.0

others3

0.3
15.3

0.0

0.6
0.0
0.1

2.t

0.0

r Dcvcl,rpment Banks include Nigcrian Industrinl Dcvelopment Bank, Nigerian Bank lbr Commcrce and lniluslry and Nieeriall Agricul-
tlrlr and Co{Dciative Bank .2 Savings-Type lnstitutions ilrclude mutual saviryts and loan Eroups, 6edit organisations, cooperative societies, insurance comparues

' and Federal Savinps Banks etc-3 Others rnclude Fcieral. Sratc and Local Government and othcr companies.

l3l

Ccntral
Bank

Table 43
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Number of Securities

Governments Industials* Total Governments lndustrials

MONEY AND CAPITAL MARKETS

NIGERJAN STOCI( EXCHAITIGE T RANSACTIONS

Table 45

Year/Month

Value (H'miUion)

2.0
3.5
2.5
2.1
2.t
4.9
3.1
8.0
6.7
2.2
2.0
3.3

4,0
2.1
2.t
2.1
5.0
3.8

Total

r 982
1983
1984
1985
1986
1987

January
February
MBrch
April
May
June
July
August
Septcmber
October
Novembcr
Deccnrbcr

1988
January
Irebruary
March
April
May
J une

184
292
194
340
2't0

9,830
I 1,633
t1 ,250
23,23t
21,448

10.014
11,925
11.444
23,57 |
2t,118

2.094
2,t 70
1,703
r,485
I,754
I ,914

560
1,709
1,186
1,386
1.428

1.531
1.689
1.828
1.542
r,384
r.612

201 .C
384.8
240.9
295.3
4',11.6

82.9
9.6

49.3
t1.2
60.5
42.8

4.8
0.8

10.4
14.9
4r.'l
9.1

21.5
106.2

8.5
13.3
30.?
15.6

2t5.0
391 .9
256.5
3 r8.6
497.9

84.9
13.1
51.3
15.3
62.6
47.7

'7 .9
8,8

t't .t
t1 .t
43.7
t2.4

25.5
r 08.3

10.6
16.0
35.7
t9.4

2,05 7

2,t44
1,678
t ,47 4
t,t 20
1,898
2.256
1,554
1,693
I,146
t,362
1,419

1,678
I .818
1.534
I,374
1.s98

* Industrials incllrdc transactions on the Second-Tier Securities Markets.
Sorrcer The Nigerian Slock Exchange.

133

8.0
l3.l
t5.6
23.3
20.3

37
26
25

25
l6
9
6

l6
34
24

4
ll
l0
8

10
t4
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THE FLOW OF FI.]NDS

OIIIER FINANCIAL INS TUTIONS ACCDLllaT: 1977 1986
(N',hinion)

PERIOD
TRANSACTION

L Grosqp&l Fornrion
I r.9

-2.2

t986

l4.l
8.4

3.9

12.1

58J

17.1

40.7 20.8 194 94.1 25.8 t69.4 65.6

U

t10.,
-10,t

-30.9

33.3

-5.1

-r1.2

-r0E.l

2t.t

14.1

t0?.2

-62.2

163.9

98J

5r.E

-50.5

t911 1984 t9851978 1979 1980 1981 r982

s U s U s s s U s U s U s U s U sU

D. Tor.l Firnci.l 5,/U 2521 2@.2 t89]4 lErJ 2a5l 253J 397.1 355.A 933.1 927.0 tJ8r.9 t,211.6 45s.9 45r.2 9525 890J ?01.1 199.2 tAU.1 ti7t.t

r. Foi.ttr ExchlnB. Grl)
2. Orh.r For.an Ar*rt
3. Cu.rcy lnd Dcpoiir!
4- &suc. ed Prcv. Frndr

7. GoErn n!!r tns! Md Shs.t
8. Don.nic Lq A Adhe.!
9. Orh.r At'rr tibtirilt

9.1 r. M.rchat Banl
c.I Mo..y Fu

b, Equipm.nt oD t6-
9.2 .. SpocLU!.d B.nti Equili.t

b. P.id-Up C.pit l
9.3 .. IrMnc. Coyr'Equni.t

b. Ortmnditre Prdiru
.. A@unr, RGriEbL
d. Outr{dlrg Ctrin!
.. Aeounb Pry.blc
f. Prid-Up Crpiul

10. Unnddfi.d 1.6t.!rt
Dierlp.ncy Soltc.

38.8
59.0

6,1

422
0.3

51.9
_7,?.4

4.1

44.8 4t.?
38.0

5.4

26.9 135.9

65,2

E.9

1r.0
\25

105.6 529.9

t12_9

58.9

214.6 I06J
I0.l
99.2

-35.3
31.8

1.0
-22.t

3.1

49.9
27,O

6l
-295

'2ta
-44.0

t31-7
5,0

I ll.7
-0J

E2.9

5.2
155

149.6

295
19.6

t29.1
144.0

I1.6
-5.E

20E.2

r53.6
0.7

210.0

11..2

19.)
293.8

10.2

582,1

248,8

5t 1.2

296.7

t86.1
E0.7

E3.5

ll.l
30E.7

!50.?
0.0

-946.1
0.0

46.5

t31.3
402,7

t22.1
49.1

r5E.2
,11,9
325

0.0

197.E

629.1
866.0
399.0

37.2

1.7

105.3

2tl
10.5

t8_9

1E5.0

251.1

384.0

12.6

298.r
11.5

26.1

,8,0 630.0

263

1,009.2

95.5

21.0

9_2

6.9

-I E,E

1.0

15

44.t
3.1

t6.3

87.9

-1.4
9.1

175.5

17.2

15.1

65J
2lJ
20J

9J
2.1

-t2.4
37.1 40_3 t66.7

-0.2

10.0

0.8

9.1

t.1

-1.2

150.0

s3.2

30.7

5 2.5

r78.9

-0.6

51.8

-0.2

Ll
-25

-26.9

I t.9
-20.1
ll.3

-l l.l
23.5

-9.1

-3E.1
r0.9
40.0

69r
56.3

53.3

-11.7
-68_5
lr.l

55
-1!
5l.l

-93.8
-20.1
3t5

-8.4
-2.2

-l{.t 2,2
5.6
4,5

E.2

30,2

2t _3

t.2

l4.l
-o.1

1.0

43.E

-51.8
9.2

-2E.1
-35.E
-{.1

207.E

225
23.t

14.6
48.1

21.1 20.0

0.x

174.3 214.3 191.E t91.E t04.2 304.2 381.5 t815 966.4 9.6.1 1,357.1 t357.7 a11.0 a77O t.059.7 tr59.7 E55.0 E55.0 t.55aO lj5a.0

I

U

-12.!

-2.1
t.l
5.3

05

249.1

95.9

284.9

92.8
r55.2

,5.2 
'42399.r -189.5

105.1

600,
1.7

-3?.E
595 2256
1321 2t25
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THE FLOW OF FIjNDS

RISI OF THE WORID ACCPUNI: t977 - 1986'
(x Minion)

PERIOD

TRANSACAION
1982 1986

UU s U U s

l. G.o.! Clpial Forh.riot
C. N.r Surplus

656.J

656.5

2,365.9

2,386.9

1,009.5

1,009.5

rJ93.0

r,593.0

x,419.4

3,4 \9.4

5,291.2

5.29X.2

1,116.E

),4)5.4

-91.6

-94.6

- t. t06.l

-1,106.1

-554'

-554.9

r911 t97a 1919 1980 r98l l98l 1984 1985

s U s U s tl u U U s

D. Torrl Fi,uci.l S/U a4.2 237-2 -t,355.2 l.O3O.? t,7A6.A 117.3 t,tU.A T|LA -2,90a.1 515.3 -1,252-3 a,O3O.9 -t75.5 J25t.2 ?55 -lE.O 30r.8 -80a.! ?,trl.? 2.2193

L
2.

uJ3\o{
5.

5.

7.

t.
9.

For.is, ErciiIs. (N.O -a41.o
Othcr For.ig Ar&n , 2,8
C'umcy ud D.potiIt
Irrtue.,n Prot. Fud!

GoEtm. !.ur.nd Shu6
D.tn nt t u& Advuer
Othd A.rtlrLiabiliri.!
9.1 Diret Inenm.nr
9,2 Ofi.r Pitrl. Lor.l.m

Crpird

1,389.9

l5,l
1,86t.8

-29.4

2,351.1

2.1
-2.9?6.0

-07
1,285_5

0.4

ll8.t
112.5

270.0

0.0

-7,6.1
8.?

899.9
0.0

559.4

0.0
508.3

t3.7
481.1

-1.3
191.4

0.1

916.3

t17.t
-156.9

?4.1

194.8

-93.0

-80.1.1

3205.9

-311.2

2239.8

9,3 OthrPrivrt.Shonr.h

9.4 orhq sho .Lm

10.Uli.L.dfrd Ir.nr.!d
Dir!.pecy, Sourcc

211,9
184.3

l3_6

0.0

0.0

209.E

185.5

25.1

-1,5

00

3,?00.0

2r.6

1,531.4

-179.9

l6J

3,700.0

0.0

2,t72.E
264.3

t1.1

522.5

1,368.5

111.2

t44.5

2$_a

2t.3

0.0

254.6

2E3.E

9.1

-38.3

0.0

35.5

1E.3

lE,4

-t.2

0.0

14.9 18.6 -46.2 35.0 22.6 30.0 -193.4

2.11.2 211.2 \,030.7 r,o3o.? 171.3 771.3 ?31.6 731.t 5!5.3 515.3 4,030.5 a,O3O.5 1,25t.2 12512 -t8.0 -tE.O -EOa.! -EOa.3 22r.t Z2r9'

I Srtb md oth€i D.blr lnclu3tv.

s

130,8

134,4

-1.8

0.0

0.0



MONEY AND CREDTT Table 52

MONEY SUPPLYI
(H'million)

End of
Ycar/Month

Currency
Ouisidc Demand
Banl(s2 Deposils3

Demand Deposils
as perccntaSe ol

Moncy Supply (Mr )

Uecembcr I982
Decembcr 198 3

Dccember 1984
Dccember 1985
Deccmber 1986

198 7

J anuary*
l.ebruary*
March*
April
May
June
July
Augusl
Scptcnrbcr
Octobcr
November
Deccmbcr

r988
January
ljcbru3rv

April
Mav
Junc6

14,8 7 8.9
l5,76 1.0
t5,967.9
16,120.s
16,608.7
16,87 ?.3

r 5,7 30.6
16,376.1
t6,t 28.9
t6,9r'7.3
t't.443.6
18,011.4

16.894.0
19,368.9
21,600.5
2 3,818.6
24,592.7

24,669.5
24,403.7
24,022.4
24.318.4
24,605.4
24.369.8
24,636.5
25,306.8
26,021.9
27 .064.1
28,347.t
29.994.6

10.609.5
32, l 37.1
32.696.8
33.03?.8
34,052.3
34.888.7

4,222.4
4,842.8
4,883.5
4,909.9
5,t11 .9

5,826.2
6,439.6
7,320.6
8,357.9
1 ,927 .l

10,048.6
1t,282.4
t2,2tt4.l
13.261 .a
13,105.0

5,845.4
8,086.5
9,396.4

10,550.8
r 1,487.7

s8.0
57.1
60.0
63.0
6(I5

4 ,962.E
4,942.9
4,880.1
4,862.2
4,87 6.3
4,8 3 3.6
5.084.0
5.O2 7 .2

5.19 r .3

5.382.4
5,5 89.6
6.298.6

7,540.3
't ,169.6
7,358.3
7,319.0
't ,345.1
6,977.6
6,499.2
7 ,25 5.4
7,212.7
1 .64s.9
8,5 50.3
8.607.3

12,501.2
12.1 12.5
12,238.6
12,181.3
t2,222.0
11,811.2
1r.883.2
t2,282.',|
12,403.9
13.031.3
14, r 19.9
14,905.9

60.3
5 9.2
60.1
60.1
60.1
5 9.1
57 .2
59. r

58.1
5 8.7
505
57.1

12,I66.3
12,291.2
l1,783.8
t2,t3't.1
12,383.4
12,55 8.6
12,75 3.3
13,024.1
13,618.0
13,9?1.4
14,207.2
15,08 8.7

6 ,3',t 4.9
6,349.8
6.526.2
6.5 5 3.3
6.67 o.4
6.92 3.5

5',7.2
59.7
59.1
5 9.3
s 9.8
5 9.0

8,504.0
9,411.2
9,44t.1
9,567.2
9,918.3
9,953.8

I Moncy Supply (Mr) is delincd rs Currency Outside Banksplrs demand dcposils oI Commercial Blnks
, p/xs Jomc5(i( dL'poril\ wilh rh( C('nrral ll:rnk,less Federrl Govcrnment dcposils at Commercful Binks.
' Currertcy Outrrdc Bunk\ i\,j(l'ncJ Js currcncy in circulalion, less noles and coins in thc vaultsol-Com-

mercial Brnks.
I Dcnrand {current uccounls) aleposils with thc' banking systcrr). ne1 oI I:ederal Govcrnment dcrnand

o qu"ri'nor.1 r\ dclincd J\ r h( surr ul \avinAs rnd lirne dcposits with the Conlmcrcirl Banks.
' Nl- i' delrn..i J\ ltl I plu\ qu.'sr-mune).
* Rcviscd.
6 Provisional.

1.+0

Money
Supply (Mr)

Quasi Moncy
M oneya Supply I M2 )5



MONEY AND CREDIT

End of Year/
Month

BANKING SYSTEM'IS CR.EDIT TO THE ECONOMY
(H'milion)

T.ble 5 3

Credit by
Comftercial

Banks

Decembei 1982
December 1983
Decrmber 1984
December 1985
December 1985

l9E7
,anuary
February
Malch
April
Mav
June
July
August
Septembe!
October
November
December

1988
Janua,Iy
February
Ma!chi
6pril
May
J une

2t,E99.1
28,t78.4
31,135.5
32,680.3
36,820.3

11 ,671.6
31,991.1
3E,120.4
38,398.0
38,594.7
38,330.3
31,969.6
31,942.t
37,5 r5.4
38,315.3
39,449.4
42,082.0

42,7 64.2
43,958.2
45,978.8
45,35 3.3
45,564.3
46,95 3.8

11,371.5
12,353.9
12,942.0
13,'t o0.2
17,365.0

t3,424.1
l6,5 87.4
20,425.0
22,415.0
20,309.5

10,528.2
15,824.5
18,194.5
18,980.1
r9,455.3

E,475.0
I 1,591.0
10,711.5
10,265.3
16,510.8

t7,461.6
17,596.5
17,519.9
17,631.1
L7,100.6
18,170.0
18,588.2
1E,507.7
18,570.7
18,939.6
19,308.1
19,817.0

20,233.0
20,598.7
21,198.6
21,504.0
21,605.3
2 r,856.6

20,210.0
20,394.5
20,600.5
20,7 66.9
20,894.1
20,160.3
19,381.4
t9.434.4
18,944.7
19,37 5.7
20,141.3
22,265.0

16,781.9
l7,002.0
16,? 34.8
16,123.',|
t6,140.4
15,836.0
15,191.6
t4,979.5
14,051.7
t4,244.4
L4,916.5
16,210.8

15,85?.4
t6,72',1.3
18,833.3
17,806.2
t7,994.1
18,137.6

20,889.7
20,989.1
2l,385.6
21,6't 4.3
21,E34.3
22,494.3
22,178.0
22,962.6
21,463.',1
24,070.9
24,412.9

25,8'.7 1.2

26,906.8
27.230.9
2',t ,t45.5
27 ,54',t .l
27,5t0.2
2 8,816.2

22,531.2
21,359.5
24,180.2
23,849.3
23,959.0
25,091 .2

+ Provisional.

Aggr€gate
Credit

Credit to
Private
S€ctor

Credit to
Covemment
Sector (Net)

Credit by
Cenlral
BanI

l4t



NATIONAL SAVINGS

Savings and
Time Deposits

with Commercial
End of Year/Month Banks

SAVINGS STATISTICS - CUMMUI.ATryE
(H'rhiltion)

Table 5,

Nation.l
Provilent

Fund

Federal
Savings
Bank

Premium Bottds,
Federal Time Deposits Srvings

Mort8age withMerchalt Certificates,
Bank Banks Savings Stampsl Total

Decemb€r 1982
December l9E3
Decemb€r 1984
Decemb€r 1985
Decembcr 1986

r98?
January
l.ebruary
March
April
May
., une
July
Au8ust
Septemb€r
October
Novcmbcr
Dccember

1988
January
Fcbruary
March
April
May
June

6,838.2
8,082.9
9,391.3

10,550.9
11,487.'l

t2,166.3
12,291.2
t 1.7 E3.E
t 2,I 3?.1
12,381.4
12,558.6
t2,'t53.3
13,024. t
r 3,617.9
t),91t.4
t4,20-t.2
t 5,088.7

442.8
412.3
504.1
540.5 

r

517.41

5?8.6 |

5?9.01
582.8r
583.8r
5 8?.3 r

59l.3r
595.2t
599.0r
602.9r
596.1I
595.2 t

593.5 r

9.21
9.'tl
9.81

10.0r
10.0t
10.5 

r

lo.8l
ll.ll
I l.4r
rc.21
t6.61
16.91

'15.4

89.9
114.0
104.0r
12 1.1 

I

125.8 
r

D6.11
t21.Ol
D1.61

691.3
193.1
970.6

r,318.2
I,139.9

2,330.5
2,195.9
2,890.6
2,g',t7.5
3,011.9
3,197 .3

8,052.6
9,443.9

10,988.1
12,s21.8
13,934.1

r4,65 3.0
14,891.9
14,123.5
t4,6',t 5.7
15,161.9
t5,372.9
l5,526.1
15,902.1
t6,t 64.1
17,141.4
17,585.8
18,655.8

18,215.4
r8,926.3
t9,973.8
20,t12.0
20,12t.2
22,234.0

t,'113.0
I,E85.2
1,620.0
l,8l?.1
2,05 3.0
2,t22.t
2,036.6
2,131 .0
2,400.9
2,424.7
2,633.5
2,822.8

.0

.0

.l

.l

4.8
5

E

E

E

0.1
0.1
0.1
0.1
0.1

128.1
12.9.3
130.0
130.?
13t.4
132,8
133.1
t33.7

15,7 30.6
16,376. r
t6,t28.9
16,911.3
r6.7 28.9
18.01t.4r

650.0:
685.4"
1^.53
?56.9 r

792.t1
827.5 r

1 .21
1 .2'l
1 .21

18.2 
r

18.3 
r

19. t 
I

134.1I
134.1r
134.t I

l6l.6r
169.51
l?7.8r

0.1
0.1
0.1
0.1
0.1
0.2
o.2
0.2
0.x
0.2
0.2
0.2

0.3
0.3
0.3
0.5
0.5
0.9

I Procisional 2 Reviscd 3 Rcviscd listilnarcs-

t42



PRODUCTION-AGRICULT1JRE Trble 55(!)

ESTIUATED OUTruT OF T{A,IOR AGRICULTURAL COMMODITIES
('000 tonDct, cxccpt othcrwia rtrtcd).

Commoditic! *rl t9871

GoF
Bceru
Bcnnic.d
C.srvr
Cocrr
Coconut!
Coffec
Coltonr.ed
Groundnut
Msize
M€lon
Milel
Prkn XertEl
Prlrn Oil
Petm Wine
Plartrin
Ric€
Rubblr
Sh€enut!
SorShum
Soyabern!
Sugar Crne
Tobacco
Whest
Yam

2- Liv.itock
Beef
EgBg
Goat me3t
Mift
Mutton
Pork
Poultry melt

560
51.0

42
620
114
100
n.a.

48
530
120

78
7,6A2

294
530
n.a.

1,048
r58
237

?8
3,364

78
920
n.a.
n.a.

5,2r2

l5E
353
169
53

l3E
20
59

242
t2

233
tl.t.

616
44

592
156
lt0
ll.a.

39
121
165

75
2,666

310
s00

1,054
212

50
2

3,710
82

900
n.a.
n.a.

5,38s

664
30

72'
140
r00

t20
196
591
5l

2,181
210
s00
n.a,

1,067
145
45
9E

3,694
42

8t0
n.a.
n,a.

4,998

t11
346
172
l5,l
57
24
58

t0
E8,950

E90
80

111
3t

1,209
140
l0t
n.a.
l0E
591

I,058
143

x,349
340
650
n.a.

1,0E6
157
199
99

4,60E
43

821
n.a.
n_4.

4,600

r99
3E0
t71
l5,r

28
62

228
25
92

212
390
186
t72
66
3l
64

t3
92,538

9t0
ll3

732
36

1,s64
123
104

6
30

540
r,336

r53
4,lr I

350
700

4,940
r,t21

783
190
103

5,45s
t00
89?

r32
5,209

223
399
r92
180
68
11

67

137
65

107

t4
92,562

926
rt8

688
34

1,486
l4l
105

6
32

601
1,202

t45
3Bos

353
840

4,951
I,07I

291
180
104

5, r82
107
852

26
139

4,886

143
86

233
l6

l4
95,524

939
ll8

3, Fitr
Artbanal, Costel & Brrkish Water catchet
Industrisl, Costal Fistr & Shrimps
lnlard, Lakes rnd Rivcr cetche!
lnlhore (fidr)

370
l5

153
n.a.

l4t
62
6t
39

t94
352
175
59

169
75
59

249
l3

240
n.a.

l0
94,950

9l,r
86

4, Fotrltry
Papcr and Pap€r Boards
Roundwood
Sawn*ood
Wood-Based P.tlels

l4
95,700

1,016
110

t2
E9,E43

900
ll0

I
2

Ravired.
hovbional.

n.a. = oot .vailable.

Sordc.r... Dcriv€d from:- Fcderal Officc of Stttiatica (F.O.S.)
Food altd ASricultural OrSanilation (F.A.O.) Production Yeaibook.

Report! -from State! and Fede.rl lnstitutes of ABriqrlturc, RuaI Dcv. ard Water Reloutcas.
Gills rnd Duff3.
C.ntrrl Bark of NiScria Survcy!.

143

6u
l5

1,37t
160
102

6
46

62r
1,190

147
3,684

360
600

4,882
I,lt3

196
226
100

499r
rt4
862

lr3
4,118

212
132
156
It2
75
3l
56



PRODUCTION - AGRICI,JLTUR.E Table 55(b.

PRODUGR AND GUARANTEED MINIMUM PRICES OF SCITEDULED COMMODITY BOARI' CROPS
(Naira Per Tonne)

Crops l98l/82 1982183 t9S3/84 1984/85 1985/86r l,986187 198?/88

hoduccl Prk)es:
Beniseed
Cocoa
Coffee (Arabica)
Coffee (Robusta)
Coffee (Liberica)
Copra
Cotton
Cinger (Split)
Cinger (Peeled)
Groundnuts
Kenaf
Paln Kehel
Paln Oil (Special)
Palrn Oil (Technical)
Rubber (Top Quatity 1007. dry lumps)
Rubber (Top Grade)
sheanuts
Soyabeans
T€a
Gurantecd Minimurn Priccr:
Beans
Maize
Milet
Rice (MiIed)
Rice (Paddy)
Guinea Corn
Wleat

315
1,300
l,ls5

99E
924
245
465
450
650
450
43t
200
495
440
600

1,000
100

700

315
1,300
I,155

998
924
245
510
450
5s0
450
43t
230
495
440
?00

1,200
120
I t5
700

362
210
231
596
400

280

360
1,400
l,255
1,098
1,0r 6

245
560
520
750
450
43r
230
495
440
?00

1,200
140
230
't00

360

1,405
I,248
t,166

300
700
700
850
6s0
431
400
500
550
?50

1,300
160
300
700

600
350
360
596
500
360
400

360
1,500
r,450
1,250
1,166

300
8s0
800
9s0
750
431
400
600
550
750

1,300
250
500
100

360
3,500r
4,000*
3J00.
3,200i

1,000'
800r
950*

1,000
431
400.

1,000'
800*

1,200*
I,600.,

215
550

690
520
575

n.a.
n.a.
r.a.
n.a.
n.a.
n.a.
n-4.
n3.
n.a.
n-4.
n.a,
n.a.
n.a.
na.
na.
n.a.
n,q.
n.a.
n.a.

1,500

362
2001
2201
5 701
3291
2lo1
235 

r

n.a.
Il.a.
n3.
n.a.
n.a,

n.a.

L621
2t0
231
s96
400
220
280

1,000
575
520

600
450
500

700
500
450

I Reri."d
+ Recornrnended price by TCAP but not yet approved.
So&/ce.' Secretariat of the Technical Committee on Producer Prices.

t44



PRODUCTION _ ACRICULTURE Table 55(c)

AVERAGE WORLD PRICES (C.I. F) OF MGERIA'S ACRICULTURAL COMMODITIES
(Nata Per Tonne)

I .r- | I

I x.'n.r I narmou 
I

Soyabeans

1983
t 984
r985
1986
1987

|,645.4
2,015.9
2,308.3
3,633.2
7,966.0

8,290.8
1 ,693.6
7,308.9
6,926.0
1 ,00't .9
6,935.8

r,833.4
2,345.6
2,379.1
5,291 .4
9,660.2

l0Js 7.8
I1,803.2
11,230.1
10,192.O
10 J 38.0
tt,06't.2

391.2
531.6
349.r
301.4

1,218.8

I,231.2
1,339.6
1,169.6
I,837.1
6,57 7 .1

t,5 3?.8
2,O58.1
t,251.3
I ,426.7
4,658.4

451.9
803.6
7 30.4

n.a.
n.a.

521.5
't s6.3
824 5
820.1

2,023.3

2,266.2
2,t 52.9
2,165.0
2,146.9
2,218.',|
2,281 .8

240.0
398.2
263.4
254.4
144.3

390.3
531 .',|

440.0
522.2

1J03_4

800.3
832s
114.3

t,920.6
3,888.0

2r 5.8
222 n
205.0
296.2
946.7

t,212_7
I,20E.2
t,223.8
|,244.2
I,119.2
| 547.9

n-4.
n.a.
n.a.
n3,
n.a.

1988
January
February
March
April
May
June

o3.
n,4.
na.
n.a.
n?.
ll,a.

t,612.5
1,500.0
| 570.2
1,488.1
|,476.4
t ,624.',1

9 971.7
9,361.1
9,285.7
8,928.4
8,878.0
9,3t1.4

3,807.8
3,886.s
3,939.4
3,911.0
4.266.4
4,224.2

928
993
,022
988
940
,t73

.8

.1

.7

.,1

.3
,6

4,954.9
4950.3
4,962.9
5,l4l.l
sJ99.5
6,189.3

Sources: (i) Public Ledger
(ii) Financial Tiftes (London)

I I I I co,,on I I

I c""o" I cofree I copra I t-int I cinser 
I

n3.
n.a.
n.a.
ll.a.
n3.
ll.a.

n.a,
n.a.
n.a.
n3.
n.a.
n.a,



PRODUCTION ELECTRICITY

Pcriod

DLECTRICITY GENERATION AND CONSUMTTION
(ln Irillion kilo\\'rll hours unl.\s orhcr\\'i\c 'tatcd)

Table 56

(bnsurrr

PcrccntlBc
of Totsl

1982
r 983
1984
I 985

2,902.1
2.970.0
3,1 7 rJ.0

3,696.s

8.slr.7
8.711.0
8.9 83.6

l{).2lt.l

5.969.9
6.103.1
5.478.5
6.285.0

2.294.',|
2.228.9
I,902.1

18.4
36.s
31.7
l6.l

6-5 7.0
7I ti.5
71 5.1
750.1

l,0l 8.2
3. t 15.?
2,860.9
I,25 8.9

s0.6
51.4
52.2
5r s

2.1 t9.4
2.7 5:t .0
2.591.9
2.696.9

I,-s16.6
r.628.8
1.712.9
2.116.1

5t 7.3
565.8
49t.1
88 2.8

3l.?
34.7
:8.4
35.6

t71.6
155.1
182.2
21r.3

l l.l
9.5

10.5
9.3

845.7
907 .7

l .05 9.0
t.362.3

55.0
55.7
6r.l
55.0

I 1.0

r 2.r
I l.l
I1.9

1986 
r

I sr Quarrer
2rrd Quartct
3rd Quarlcr
4th Qux(cr

t9872
Jnnuary
Icbruary
MLlrch
April
lV ry
June
Julv
Aullu,tt3
Scotunrbrl
O.'rob,:r3
Novcnrberl
Dcccnrbcr3

19883
January
Ircbrunry
l\.larch

4.0 t6.0

4,0 t 6.0

,1.01 6.0

993.r
920.1

l.o0l.7
r.023.2
|.0t2.5

929.6
97 2.6
844.4
134.2
619.8
500.2
5t7.t

916.0
629.1
68 2.6
486.0
690.9
68 3.7
575.7
69t.1
460.3
621.8
38 2.()
46 3.5

2 10.9
234.2
t 9l.!'
220.4
255.1
20r.3
190.2
260.0
205.?
179.8
lll.5
l5 5.7

200.0
197.8
l9l .l

22.s

28.1
45.3
17.0
19.1
33.0
37 .6
44.7
2 8.8
34.4
3 -r.6

75.6
66.6
6{.5
51.8
69.8
7 0.6
10.6
9 -',i.2
'7 2.1
5 3.s
40.5
47 .0

8. t

10.6
9.4

10.7
l0.l
l0.3
12.3
r 1.5
r5.8
8.6

10.6
l0.t

69.4
52.2
62.5
44.0
51.9
60.:
54.1
48.9
39.5
62.6
5 5.0
56.1

649-5
328.2
426.)
2r 3.8
165.4
4l1.8
3t 4.9
318.5
181 .9
190.5
210.0
260.8

Ito L?
771.4
751.5

561.9
570.4
556.9

35.6
34.7
34.4

6 3.3
61.6
64.0

I I.l
I l.l
ll.4

298.6
308.0
301.6

5 3.1
54.0
54.2

I Rcvi^-d i
' Provisionrl:

' cBN Err,rit",
Note: Datn on capacity excludc privalc plants. Energy losl in transmission and that used by clectricily supply industry accounls for the difference bctwccn genera-

lion. and consumption.

'Iotal
(;oncrrtion '11) l l lnduslriir I

Percentirge
ot Total

Pcrccntirgc
of Totl}l Rcsidcnt l

Inrrrllcd
( apir!it y

(lUcg.rwrll\)



PRODUCTION: SoLID MINERALS Table 5 7

PRINC1PAI SOLID MINERAIJ
(Tonnes)

1982
1983
t 984
1985

19883
January
February
March

56,1l0
53J?3
16,O77

t19,7 43

| 510,412
l J41,235
|,891,457
1,812,632

396,183
426,t21
3 36,763
229,06s

2,428
2,t02
|,116
I,100

15,843
37 181
71,126
88397

16,171
878
671

rt359

5,41 9
t 1a7
4,901

161
79
8l

100

ll
27 ,951
38,0?0
4t,433
36,92'l

2,736
981

I,I04
2,t37

t,809
I,245
1,334
1,085

4,O12
3,651
1,423
3,055

14
l0

7
19851
lst Quarter
2nd Quarter
3rd Quarler
4th Quartet

Dn2
January
Februaay
March
April
May
June
July
August
September
Octob€r
Novernber
Docember

26
t7
tl
39

l3
t0

8

20
28
50
38
30
ll
4
4
I

l0

4

l0t
103
r39

I

t32

I

10,105
14,130

1 ,250
t 0,894

8,714
12,7 62
14,330
7,804
7 ,223
8,120
7,169
8568

341,509
301.687
19t,480
298,318
324,142
258,318
231 ,t 19
235,268
58,420

127,506
195,255

698
8s6

5,083
20,623
2t ,121
22,350

145

158
102

l9
4

4
l0
,:

_ 60
24

9J09
9,3s6
9 427

3

3

)

t92,77 2

l8t ,044
165,078

7,339
5,852
4,100

40
29
32

Cassherite CIay Coal Columbite Limestone Marble

t
2

3

Revised:
Provisional:
CBN Estimate

So!/ceJ. Federal Ministry of Mines, Power and Steel; Nigeri!rl Coal Corporation.

147

I tin u.t t

| (Refined)

2ti
170
195

15,283
200

32514
150
130
,,:



CONSIJMER PRICES

Year and Month

COMPOS]TE CONSUMER PRICE INDEX
COMBINED RURAL AND URBAN CENTRES AND INCOME GROUPS

(Base: Average I975 = 100)

Table 58(a,

1980
t 9El
1982
l98l
1984
l98s
1986

January
Feb.uary
March
April
May
Junc
July
Augusl
Scptember
Octobe.
November
December

Average 1986

1987
January
Irebruary
March
April
May
Junc
July
AuSust
Septcmber
October
Novcmbct
December

Average 1987

204.8
24t.6
266.5
3 28.5
45 8.4
483.7

199.9
2s0.2
2',7 2.4
13s.6
419.1
498.5

464.3
414.1
462.4
464.9
493.5
499.3
517.3
510.2
s29.9
5r6.8
519.7
5 16.8
499.2

r 88.0
191.0
zl1.1
235.1
290.2
380.0

229 2

26,+.8
11t .1
3l r'l 4
436.0
548.1

t't7.3
t7 3.2
180.0
239.5
270.t
251 .9

181.5
t94.6
213.4
328.1
516.1
542.0

2'.10.2
31 3.7
314.6
197.5
559.7
610.3

t91 .3

20t.9
223.9
2',7 t.2
315.8
357 .2

23s.7
282.7
796.1
35?.3
496.4
612.2

s56.8
566.9
588.5
60s.8
663.7
698.8
7 22.5
7 32.2
7 28.4
732.0
71t .9
144.9
612.7

156.4
'7 46.1\

7 49 .1
'7 43.5
747 .1

754.0
783.3
? 86.6
79t.0
'7 93.2
? 80.1
7 78.1
161 .5

58 3.4
583.?
60r.0
63s.5
625.6
662.0
7 t't .6
760.9
831 .4
84t .0
832.2
834.2
709.0

830.2
844.4
85 2.9
846.4
84r.0
821 .4
8 t9.3
829.9
8 39.3
8t6.7
841.3
840.2
839.r

654.9
6tr.4
695.0
681.7
67 2.0
68't .2
100.2
123.1
730.1
-t 33.2
739.0
760.7
704.3

765.2
?65.3
77t.0
788.0
801 .8
196.6
744.6
789.8
775.4
804.3
790.6
820.3
787.8

431.1
441 .4
450.3
458.5
459.8
471.1
490 2

494.3
518.2
5t 2.5
502.0
499.5
4t8.0

Other
Services

690.6
703.4
101.7
587.1
696.9
709.1
148.2

|,002 4
1.0t 5.3
I,008.4
1014.4
I,033.E

834.4

r 0r3 3

l,010 0
1,00?.3
1,007.2
1,009.2
t,010.2
t ,014.4
I,008.1
r,021.0
1,028.3
1,031.6
t 030.4
r ,015.9

1,041.3
1045.7
1.078.6

382.0
1t 3.3
188.0
4t 5.8
450.!
42t.5
432.1
421 .4
428.9
434.7
4l9.0
45 8.3
42t.4

263.5

109.9
3l 3.1

350. r

366.8
377.6
408.8
415.5
419.3
4t t.3
4t 4.6
362.5

39?.8
404.9
409.4
400.5
415.3
416.1
412.5
461 .6
459.1
427 .4
428.7
432.6
422.2

541.5
540.7
542.t
542.9
549.0
55 2.3
563.0
561 .2

516.1
s82.9
590.2
590.8
56r.6

5r8.3
5 18.2
517.5
5r8.6
52s.s
529.5
543.0
550.2
560.4
567.4
571.5
57 6.4
541 .9

465.1
46t.9
462.O
462.3
460.5
452.1
456.8
455.3
449.3
45 4.3
459 5

450.5
457.s

404.6
393.8
38 3.3
381.6
387.8
3t8.4
38 2.1
175.3
365.6
35 4.3
365.t
355.r
378.1

1988
January
I:cbruary
March

605.4
630.3
670.4

459.0
458.5
446.t

113.0
179.2
780.5

338.0
324.8
329.0

841 4
831.6
832.2

83 9.s
829.6
8r 8.4

518.4
504.1
506.6

!

Tobacco
&

KolanulsAll items Food Drinks

modation,
I'ucl and
Litht

Household
Goods and

other
Purchaseg Clothing Tran sport
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468.1
418.2
4t3.2
415.2
491 .1
506.6
523.6
539.4
542.0
534.8
s37.5
538.5
509.7

611.4
631.2
662.0



CONSUMER PRICES

Year and Month

CONSTJMER. PRICE INDEX
ALL URBAN INCOME CROUPS AND CENTRES

(Base: Average 1975 = 100)

Teble 58(b)

1980
l98t
1982
1983
1984
r985

233.5
303.0
327 .7
401.0
s85.3

r80.3
184.4
196.1
236.2
338.7
419.7

214.4
239.5
255.1
303.6
405.7
454.5

4A3.2
513.3
521.0

'5 31.8
551.6
55 8.9
55 6.7
556.7
566.1
560.3
561.6
561.8
543.6

540.6
5 90.1
5 93.4
609.6
6 35.6
640.9
535.4
644.9
6585
629.5
626.3
625.8
6t9.2

220.t
227.7
233.1
276.4
303.5

315.0
312.8
323.6
331 .7
342.8
352.8
359.9
344.9
344.7
351.8
370.4
376.7
345.3

434.5
425.-t
449.4
457.3
468.9
482.r
470.5
4t2.2
493.5
509.6
512.3
510.8
47 3.9

199.1

232.2
270.7
345.0
312.1

179.9
t94.5
206.9
28t.2
430.8
5 01.5

528.5
599.0
568.8
591.8
616.6
644.5
666.1
673.2
721.4
? 18.0
719.1
?30.1
648.1

738.5
't 34 .5

124'.6
725.5
135.3
1t7.4
119.1
123.9
704.6
1t7 .8
122.1
't 2t.8
723.9

7 23.3
735.3
140.3

204.9
2t9.5
231.8
266.9
351.7
441.6

516.3
612.8
519.9
611.4
616.6
625.',|
623.5
623.9
628.2
632.6
630.3
624.r
623.8

193.2
t94.9
206.8
235.0
277.6
281.2

321.8
31s.2
3 39.5
34a'7
360.0

351.I
344.3
352.9
351.3
349.'t
351.3
346.8

349.6
152.3
354.8
356.3
356.8
362.3
363.2
360.4
371 .5

363.1
364.2
406.6
363.4

Othcr
Servic€s

416.3
47 8.5
419.9
496.4
498.',l
500.0
502.9
489.1
5 39.8
so4.2
509.8
509.0
498.'.|

508.2
5r5.3
500.8
521.9
513.1
5 33.0
527.9
535.9
540.9
540.3
542.1
542.5
521 .0

s82.9
548.9
550.6

r986
January
February
March
April
May
June
July
August
September
october
November
December

Ave.age 1985

198?
January
February
March
April
May
June
July
August
September
October
Novcmber
December

Average 1987

562.1
5J 9.5
s67 .6
551.7
566.4
574.1
5 87.0
594.6
599.5
600.2
603.1
603.8
581.6

62X.4
618.6
6t4.7
622.8
531.6
639.4
562.1
681.1
683.3
682.7
689.6
68 2.1
6525

17 3.3
361 .4

383.0
355.2
355.9
360.9
3s8.0
350.3
351.9
3s6.3
350.9
361. t
360.4

404.4
403.6
4 t5.8
411.7
415.1
4t6.9
416.8
416.5
416.3
414.'l
421.4
4r8.3
4t 4.4

5 15.7
506.4
513.7
5l1.8
511.2
5l1.7
515.6
5 20.1
519.7
518.7
518.8
524.t
515.5

530.6
5 36.0
543.1

1988
January
February
March

624.1
635.1
655.7

7 2t .',|

735.1
71t.2

358.0
362.9
364.6

646.9
652.1
666.r

370.8
315 .9
1'.71.9

AI items Food Drinks

Tobacco
&

Kolanuls

Accom-
modation,
Fuel and
LEht

Household
Goods and

other
Purchas€s Clothing Transport

t49

382.0
319.t
382.1
381 .6
387.7
391.8
382.s
390.2
395.8
406.2
406.3
408.1
39t.6

502.2
526.6
522.1
5 42.5
5 53.2
55 5.J
551 .1
544.5
567.4
581.9
594.1
605.5
55 3.9

zl't .9
263.\
283.2
339.8
4',7 9.1
493.8

427 .9

42s.6
428.9



CONSUMER PRICE INDEX
ALL RURAL INCOME GROI,]PS AND CENTRES

(Basc: Avcra8c 1975 = 100)
Table 58(c)

Other
ServicesAll items I,ood Drink\

Tobacco
&

Kolanuts

modilion,
Iruclrnd

LiSht

Household
Coods and

othcr
Purchascs Clothing Transpott

1980
l98r
1982
1983
1984
1985

t986

466.0
413.3
466.4
468.4
490. I
499.3
519.0
537.0
538.6
511 .2
534.r
535.1
504.9

453.6
45 8.5
444.0
444.6
4t3.5
419.4
500.8
514.2
511.9
500.9
504.8
501.5
482.3

50 3.7
504.1
503.8
504.0
5r0.6
5 t4.t
5 26.1
5ll.8
5 43.3
55t.2
561.8
561.5
526.4

t74.2
t66.7
t7 2.7
23s.2
259.6
241 .8

246.9
288.0
299.E
302.7
144.9
363.4
316.9
4t1.4
4l 8.3
421.t
412.l
415.5
l5 8.4

404.6
392.4
3 78.6
317 .4
384.0
37 2.9

169.6
358.4
345.9
357.2
35 7.6
373.0

616.3
694.0
719.2
't01.2
688.7
105.1
721.l
7 48.8
7 52.9
754.5
't 59.3
78 2.5
725.4

187.3
786.',t

812.5
827.8
820.6
801 .2
813.2
196.0
828.4
8l 1.1
845.3
8t0.9

866.s
854.5
839.E

't 20.1
134.9
735.l
7l 3.8
't24.6

138.4
1A2.6

1 ,07 4.4
1.082.0
1,079.1
1,085.l
l,l0?.4

88r.5

1,084.1
|,o79.7
I,078.3
l 075.0
1,078.7
I ot1 1

1.082 6
r o7 4.4
1,088.4
1.096.7
1.100.2
I098.9
l,084.5

l.105.6
I .115.4
1.15 2.6

203.0
245.2
264.2
326.8
455.4
482.3

195.2
243.9
264.6
326.4
464.9
487 .7

t 85.9
189.1
204.2
236.0
292.2
390.1

236.1
27 6.0
289.t
329.9
449.6
564.0

l8l .7

t94.6
2t4.3
234.1
528.r
541.7

2',7 9.4
326.9
349.0
4ls.E
s88.8
63 3.1

191.9
202.9
226.6
2 76.2
321.1
361 .9

238.2
28 8.8
301.9
364.8
50 9.1
634.3

1986
January
February
March
April
May
June
July
A ugust
Scptembcr
Octobcr
November
Dccembel

191.4
38t.8
39t.0
426.8
465.1
438.0
440.8
439.0
440.t1
446.1
448.6
469.1
432.1

s13.9
5 86.7
508.0
626.6
691.1
7 29.2
757,8
?68.6
761 .4
161.2
7 62.1
777.7
692.2

591.1
581.6
605.5
641.6
626.8
654.5
124.7
7 71.2
846.8
858.2
848.1
848.8
71t .6

408.4
414.0
419.2
40't.t
424.1
424.6
42t.1
4',78.1
47 4.0
438.1
439.8
444 0
432.8

1987
January
!ebruary
March
April
Mav
J unc
Jul)
August
Seplemhcr
October
November
Dccembcr

Averagc 1987

538.6
538.0
538.5
5 40.1
546.s
5 49.2
559.6
563.4
573.6
5 80.5
588.4
589.0
558.8

843.0
859.8
870.9
863.4
855.7
842.8
856.1
844.9
858.2
853.4
85 7.9
856.8
855.2

477.9
4?5.t
4t 3.t
4't 7 .3
475.t
464.9
4 70.6
470.0
162.9
468.1
414.1
463.0
41t.t

7 90.1
780.5
782.8
716.0
780.4
788.0
8 20.8
8 23.9
8?9.t
8ll.?
816.8
8l 3.7
802.8

443.2
460.'.|
463.7
4't 2.8
414.3
486.3
508.0
51 3.1
5 38.7
5 33.4
521.3
512.5
494.0

s39.1
522.7
524.6

609.6
630.6
661.0

-su9.I
6 t 5.6
656.2

473.2
411.9
157.6

807.0
8r3.1
8r3.9

325.3
310.7
3t5.0

864.8
845.1
845.1
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COVERNMENT FINANCES Table 59

CURRENT REVENI,'E OF THE FEDERAL COVERNMENI
(l{'million)

SOURCE

DIRECT TAXES
Personal Income Tax
Company Income Tax
Petroleum Profit Tax
Other Taxesl

INDIRECT TAXES
Import Duties (& Pees)
Export Duties
Excise Duties

OTIIER TAX REVENI]E
Interest & Repayment
Mining (Rentr,. Royalties & NNPC earninS)
Miscellaneous'
Economic Recovery Fund
Total FederaUycollected Revenue
Less Statutory Allocation to State,

Local Governments and others
Federal Govelnment Retained Revenue

5,581.0
13.3

't8t .2
1,161.4

t 9.1

5,8$.9
lt.l

r,019.3
4,81l.t

39.4

s608.0
12.5

134.0
4,846.4

15.1

4,330.9
4.5

561.5
3,7 46.9

18.0

4,t925
635.1

3,089.5
54.4
0.0

10,508.7

7,789.8
15.1

r,004.3
6,?11.0

59.4

2,183J
t,199.0

5.6
918.9

1,7O7.5
390.4

4,204.1
l 13.0

0.0
14,580.8

13

t1.719.2
t,235.24

12.504.0

7,8t9,8
361.8

6,242 2
45.8

1,t70.0
25,099.8

2,4a2.7
I,801.?

0.3
680.7

1,9E5.2
t,l14.8

1.1
869.3

3J40.8

3.5
814.4

1,616.0
924.2

1.0
690.8

4J69.8
422.2

4O83.4
64.2

0.0
11,756.8

2,346.9
t,298.1

5.8
r,041.4

3$7t.7
659.0

2,9585
46.2
0.0

tt,164.4

4,609.8
310.8

3,002.s
12.4

| 224.1
12,837.6

4,2.64.4
7,500.0

4,27 4.6
6,234.r

4,t95.2
1 ,51L6

4,965.8
9,715.0

4,332.6
8,505.0

8,970.6
t6,t29.0

r982 198 3 1984 1985 1986

fi1
2
3
4

Source

I lnclude capiral gain tax, stamp dulres and Penalties etc.
i Liaences, fees, earning and sale rent ofGovernment property.
: Provisional & breakdown of the figures lumped together were oot available at the time of prepaing this table.
4 lnclude other taxes.

Federal Republic of Nigeria Official Gazettes.
Department of Cultoms and Dxcise & Federal Inland Revenue.
Central Bank of Nigeria, Lagos.
Federal Ministry of Finance & Economic Development

l5l

i I



GOVERNMENT FINANCES Table 60

RECI,]RR3NT EKPENDITTJRE OF THE FEDER.AL COVERNMENT
(H' milion)

198?r

2,146.t 2A3X.2 2,677.' 2538.2 2,57s.7 6p$3ADMIN TRATION
General Administmtion, D€fence
& Int€rnal Security

ECONOMIC SERVICES
Agriculture
Construction
Transport & Communication
Other Economic Se ice

2,346.1 2A33.2 2,677.3 2,638.2 2,6't5.7 6,046.3

SOCIAL & COMMUNITY SERVICE
Education
Health
Other

747,4
511.8
145.5
129.6

758.0
651 .9
87.0
2X.t

t,132.2
69',7.2
164.3
210.7

415.1
31.3

228.0
55.3

100.5

412,8
42.1

52.2
106.7

8285
588.8
161.5

r882.0
1,525-8
(318.4)

(1,t47 .4)
67.8

126.9
41.'l

202.5
46.1
36.6

2,503.3
1,528.9
(769.3)
(?s9.6)
231.2

3r5.4
41.1

184.9
51 .',|

31.7

513.7
38.1

282.7
94.8
98.1

862.0
483.8
241 .0
131.2

1,092.9

643.6
284.1

92.6

459.0.
354.0

65.0
491

8,038.0
6,181.4

(3,815.6)
(2,365.8)

147 .9

TRANSFERS
Public Debt Charges

Internal
External

Pension & Gratuiti€s
Non-Statutory Appropriation
Othe's

Total Recurrent Expenditure
Transfer to Development Fund

4,645.5
3,004.7

(2,41t.0)
(s33.7)
615.3

3,869.7
3,783.6

(2,909.2\
(87 4.4\

61.6

3,r29.5
2,a83.6

(1,903.1)
(980.5)
220.4

24.5
1 ,411 .9
3,085.2

388.4
5,556.5
1,127.3

143.r
6,215.4

671.4

25.s
7,215.3
1,299.2

25.5
7 ,696.9
2,144.9

1,108.7
t5,646.2

n.a.

.Source. i. Federal Republic of Nigeria Official Gazettes.
ii. Federal Ministiy of Finance and Economic Development
I Provisional.

152

FUNCIION | ,*, | ,rr, | ,r.o | ,rr, I rrr, I



GOVERNMENT FINANCES Table 61

CAPITAL EXIENDTTURI OF THE FEDERAL GOVERNMENT
(!i'rnilion)

ADMINISTRATION
General Administration
Deience and Internal Security

681-0

68 r.0

FUNCTION

ECONOMIC SERVTCES
Agriculture
Water Resources
Manufacturing, Mining and Quarrying
Transport & Communication
Other

TRANSFERS
External Financial Obligalion
Loans On - lent to States
Capital Repaymenl
Loans to Palastatals and Government-

owned ComPanies
Outstandins Liabililies (Domertic)

Total

252,7
tt9.2
143.5

459.6
l4?.0
3t2.6

I,816.2
I,544.2

27 2.0

SO{IAL AND COMMUNITY SERVICES
Education
Health
Others

763.2
198.7
564.5

3,036.4
2t8.9
336.'l
882.9
839.2
698.?

| 399.1
4t 2.4
t23.4
863.9

2At2,O
228.1
433.5
893.8
765.8

90.9

9I2.8
361 .2
93.0

452.6

621.9
128.s
l5 6.1

8 2.3
248.3

8.?

270.O
8'1.6
34,6

147.8

254.8
183.9
80.9

892.7
134.9
170.9
368.0
203.5

15.4

I,154.0
126.2
s9.l

968.?

655.4
39t.4

65.2
198.8

l,099.9
(236.2'
(138.1)
138.2
283.6
303.8

2,t59.7
442.7

l9E7 r

r,008 2
543.6
165.1

2,751.0
3 23.0

2,427 .8

I,U2.6
21 .7

1,834.9

4 254.4
25.9

2,133.1
1,598.8

1,177.5
86.0
n-4.

| ,32't .8

5,107.0
26.4

2,148.6
2,t9't.0

7 p56.7
47 .4

550.0
5 ,891 .4

496.6 7 35.0 561.9

1,950.3 5,868.5 5,411.0 ',t,613.3 9,076.8

n-4.
363.7

6,372.s

198 2 198l l9E4 1985 19E6

I Provisional.
Sorrcer Federal Republic of Nigeria Official Gazettes.
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COVERNMENT FINANCES

[X)MF-STIC PUBI-IC DEAT
(!{'million)

I rblc 62

l97ti | 919 1980 l98t 1982 t 98l 1984 | 9U5 r986

I. COMPOSITION OF DEBT
i Trorsury Bills
ri. T('n\ury ('crlil icales
iii. l)cvclopmcntSlocks
iv. Othcr\

2,t,9.0
2,3 t 0.0
2,785.0

2.9

t 1,416 0
4.894.4
3,851.0

2.9

15,4r6.0
6,4r3.t
3,?83.0

2.9

l6,9',t6.0
6,664.7
4,809.0

L5

816.0
I,800.0
2,t9',7.t

29

2,1 19.0
2.72t.6
1,069.0

2.9

5,782.0
2,307.0
3,3s3.0

2.9

9,619.0
I,668.6
3,557.0

2.9

l6.976.0
6,654.1
4.319.0

2.9

1941

25 226.0
6.664.t
4 ,909.0

t.5

2. HOLDERS
r. Ilrnking Syslcm

(J) ('enlrrl Brnk
lb) Commorciill Banks

ii. Non-Bank Publie

4,29 J.8
3,197.3
L096.s
r,689.3

4.965.6

2,416.4
2.3 t 6.7

5.818.2
2.8s9.3
2,9 t 8.9
2,080.3

8,t 8 2.4
6,046.6
2,t35.2
3.263. t

r I,r91.0
8,022.5
3,168.5
3,656.5

22,689.9
17,721 .6
4,968.3
5 761.3

27 .383.4
19.I63.6
8 2r9.8
9,4t7.2

16,807.1
I I .341 .4
5 459.7
5 ,417 2

r 9.699.6
10,701.4
8 998.2
s ,97 5.4

22,t 91 .0
11.521.9
r 0.669.1
5 76t.0

3. TOTAL DF]BT OUTSTANDING
i. I oans - on - lenl lo Strlc

Govcrnmcnlsand l'ublic
A!cneic\

ii. l'cdcrrl (lovcrnm.nr Domesl,c
Dcht ncl ol lo.lns'on - lcnl.

I,546.6

I.r67.l

2,146.6

4.967.4

2.446.6

7,952.4

2,146.6

8,698.9

3,046.6

11,800.9

3,346.6

t8,871 .7

3,346.6 3,613.3

24,338 1

3,495.4

24,955.8

1,087.8

33,7 t 2.8

4.113.1 1,114-0 10,399.0 11,445.5 14,U7.5 22,224.3 25 675.0 21952-0 2aASl.2 36,800.6

Sorrcc.' ('cnrrrl Bant ol Nigcrir rnd l.cdcral Minislry of lrinancc, Lagos.



COVERNMENT FINANCES

I. TOTAL COMMITMENTS'

2. TOTAL DRAWTNCS2
(a) Conventional Loals
(b) Trade Debt

3. TOTAL REPAYMENTS

4. l OTAL OUTSTANDING OF WHICII
(a) Federal Covernment Debt Obligation

i. ICM Loans
ii. World Bank Loans
iii. Bilateral Loans
iv. Capital Interest on Rescheduled Loans
v, Promissory Notes
vi. Accrued Interest on Letters ofCredit
vii. Letters of Credit
viii. Guaranteed Parastatal Loans

(b) State Goveinment Debt Obligation
i- ICM Loans
ii. World Bank Loans
iii. Bilateral Loans
iv. Unguaranteed State Govemmenls' Loans

(c) Unguaranteed Private Sector Loans

EXTERNAL PUBLIC DEBT (END OF PERIOD)
(N'Inillion)

29,311.8 57,029.0 142,302.5

Table 63

5,9(N.4 1 ,419.4 22,t 34.6

94.4 149.5

152.8
109.3
277.8

25.6 705.4

23,195.0
(17.030.7)
(6,164.3)

121,523.7
75.930.6
47 ,593.1

I10.7
I 13.0
t04.3

11,290,5
(r 3,962.0)

5,403.4
8't9.4
24t.0

na.
| ,213.9

n.a.
6,164.3

n.a.
(3,328.6)
2,323.0

404.1
124.1
471.4

n.a,

48,871.3
36,214.0
12,5 97.0

4l,451.9
(30,955.s)
13,671.0

3,852.3
835.9

i.a.
4,152.6

n.a.
4,444.7

n,a.
(10,495.4)

8,054.3
817.9

32..2
I,300.0

n-a.

100,7E9.15
(E5,043.5)
25 253.9

5,96 3.2
| ,410.2
2 t49.5

20,634.76
2 149.4

24,809.0
2,623.6

( 14,7r I .1)
l0 J l9.l

2,829.1
498.1
933.6

(964.3)

ttg.7
t2t 7

15 3.0
3 3E.1
245.8

226.0

3?.0

t43.1
174 7

841
54.5
159

396.8

r 93.8

40.8
30.5

245.O
5 4.3

-28.2

2t 5.3
246.1
202.4
r60.4
t'|2.3

October
l9E?4

(3)

I

3

5

a

lncludes Ttade.
Includes refinanced trade debt promissory notes.
A frst-tier foreiSn exchange rate of US $l to X2.5954 as at December 1986 was used_
A FEM central rate of US $l to X4.2989 as at erld of October 1987 was used.
The large increase ir the rominal value of outstardin8 debt is mainly due to fluctuations in exchange rate.
Includes capitalised interest of US $1.5 billion on Promissory Notes.

.torce. Compiled from statistics $pplied in US dollars by Federal Ministry of Finance

t5i

I o."".1", I o"".-*, I

| ,:,T I 'i:i' I

I Perce'rage change
I Belween

I- ,r,*t,l-l-,r,&,3)


