
FOREIGN PRIVATE INVESTMENT IN NIGERIA IN 1985 
Abstract 
This report contains an analysis of the flows of foreign private 

investment through wholly foreign or jointly Nigerian/foreign 
companies incorporated in Nigeria in 1985. The most important 
highlight of the report is that, for three consecutive years, 
I 983-1985, net foreign private investment into the country has 
been declining in spite of the generous incentives for investors. 
Although capital flows through unappropriated profits, change 
in foreign share capital, and trade and suppliers' credit resulted 
in large net inflows in 1985, disproportionately high amounts of 
outflows were recorded in the liabilities of foreign companies to 
their head offices and their other liabilities to foreign institutions 
outside their multinational system. On a regional basis, net foreign 
investment resulted in net capital outflows in all regions except 
the United Kingdom. A further setback for the aggregate net flow 
of foreign investment is the persistent decline of the component 
through companies originating from the U.K., Nigeria's strongest 
and most reliable source of foreign private capital for decades. 

Introduction 
The results of the survey of foreign private investment in 

Nigeria for 1985 conducted by the Central Bank of Nigeria 
annually are presented in this report. The survey was conducted 
through questionnaires mailed to companies 1 with capital 
structure wholly foreign 2 or joint Nigerian/foreign. 

The report is treated under the following subheadings: flow 
of foreign private capital, components of net capital flow, 
cumulative and net investment by region of origin and economic 
sector, cumulative short and long-term investment, cumulative 
and net investment in the manufacturing and processing sector 
analysed by type of industry, flow of investment in fixed assets, 
cumulative stock of fixed asset at cost and at book value, 
cumulative and net reserves set aside for depreciation, and 
components of cumulative and net paid up capital analysed by 
economic activities. It concludes with a summary of the main 
developments and remarks. 

1. Flow of Foreign Private Capital 
At a total of Nl,423.5 million, gross private capital inflow 

through foreign companies operating in the Nigerian economy 
in 1985 shows an increase of 2.8 per cent above its 1984 level 
(see Table I). Simultaneously, gross capital outflow through these 
companies witnessed an unprecedented increase of 28.6 per cent 
from its 1984 level of N850.5 million to N 1,093.8 million in 1985. 
The resultant net foreign capital inflow therefore stood at N329.7 
million in 1985 showing a decrease of 38.4 per cent from the 1984 
level. Thus, net foreign capital flow into the Nigerian economy 
in 1985 was a continuation of the declining trend started in 1983. 

The observed declining trend in the net capital inflow was due 
to higher rates of increases in total outflow which could not be 
counter-balanced by the increases in the inflow of foreign private 
capital. With the exception of companies from the United 
Kingdom, all the companies from the other three regions recorded 
net outflows. Companies from United States, Western Europe 
(excluding UK) and other unspecified countries incurred net 
outflows to the tune of 94.7, 58.0 and N2.4 million respectively. 
As in 1984, both inflow and outflow of foreign private capital 

' In the 1985 survey, a total of 1,294 companies were contacted, out of which 840 
or 64.9 per cent responded. The results were however adjusted for non-response. 
' Oil prospecting companies only. 
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from companies of United Kingdom origin recorded declines of 
11.0 and 29.3 per cent in 1985 with the consequent net inflow 
amounting to N484.8 million, indicating a decline of 3.2 per cent 
from its 1984 level. In the case of companies originating from 
the United States, Western Europe and other unspecified 
countries, activities of the companies resulted in net capital 
outflows. During the preceding year, net outflows were equally 
recorded by companies of United States and Western Europe 
(excluding UK) to the tune of 6.1 and N25.l million respectively, 
while net inflow of N65.4 million was realised from companies 
from other unspecified countries. 

2. Components of Net Capital Flow 
The aggregate net capital inflow reported above was 

disaggregated into its major components as shown in Table 2. 
This consists of unremitted profit ( N317. l million), increase in 
foreign share capital (N58.7 million), net capital inflow from 
trade and suppliers' credit (N291.8 million), and net outflow from 
other foreign liabilities ( N337 .9 million). 

Accounting for about 22.3 per cent of the total capital inflow 
for the year, unremitted profit continued to be a dominant source 
of foreign private capital inflow into the Nigerian economy. The 
shares of the component in the two earlier years in total inflow 
stood at 23.8, 13.7 per cent in 1984 and 1983 respectively. The 
net capital inflow via this component was shared among the 
companies from all regions/countries with companies from UK 
maintaining the lead (i.e. accounting for Nl98.5 million or 62.6 
per cent of the total unremitted profit figure in 1985). Companies 
from Western European countries followed by recording N49.8 
million or 15. 7 per cent. For companies from USA and those of 
" other" unspecified countries, inflow of capital in form of 
unappropriated earnings in 1985 stood at 36.7 and N32. l million 
respectively compared with their respective levels of 36.1 and 
N66.9 million in 1984. 

In spite of the economic realities of the Nigerian economy in 
1985 foreign investors showed greater interest in Nigeria by 
increasing the amount of foreign share capital invested in the 
economy. Fund from this source rose by 9.9 per cent to N58.7 
million in 1985. The contribution by companies from Western 
European countries was dominant - representing N42. I million 
or 71. 7 per cent of total increase in foreign share capital in 1985 
compared with only N6. 7 million or 12.5 per cent of total equity 
contribution in I 984. For companies from the remaining three 
regions, that is UK, USA and other unspecified countries, 
accretion to paid-up capital in 1985 stood at 12.0, 3.4 and NJ.2 
million respectively compared with 13.6, 24.8 and N8.3 million 
in the year earlier. As a component of the aggregate capital inflow 
however, the share of paid-up capital continued to remain small 
in spite of the package of incentives offered by the Federal 
Government to foreign investors. 

At N291 .8 million, the amount of investment realised in form 
of trade credit from overseas suppliers in 1985 was shared among 
their sources as follows:- UK (N8.2 million), USA (N218.3 
million), Western Europe (N86.7 million) and net outflow of 
capital amounting to N21.4 million in respect of companies 
originating from other unspecified countries. Hence, trade credits 
from USA origin constituted 74.8 per cent of the total trade and 
suppliers' credit recorded from all sources in 1985. Comparable 
figures for 1984 showed respective contributions on UK, USA, 
Western Europe and other unspecified countries at 52. l and N5.5 



million net inflows and net outflows of 98. 7 and N 17 .8 million. 
Companies from USA, Western Europe and other unspecified 

countries recorded net capital outflows to the tune of 294.6, 250.3 
and Nl5. l million respectively in 1985 on account of "other 
foreign liabilities". In 1984, the corresponding figures were a net 
outflow of N15.4 million and net inflows of 63.2 and N2.4 
million. In the case of UK, more capital inflow was recorded vis
a-vis their overseas payments, thus resulting in a net inflow of 
N164.8 million in 1985 compared with Nl82.8 million in 1984. 
However, the massive net outflows recorded by the other three 
regions were so large that the overall position was a net outflow 
of N395.2 million in 1985 as against a net inflow of N233.3 
million in 1984. 

As regards payments to and receipts from the overseas head 
offices of the foreign companies in Nigeria, a total net capital 
inflow of N57.3 million was realised in 1985 compared with a 
net outflow of N22.9 million a year earlier. The implication of 
this is that, in that year, the financial commitment of foreign 
companies to the sources of capital within their transnational 
system exceeded their payments in this component of capital flow. 
A breakdown by region shows that companies from USA origin 
recorded net capital outflow to the tune of N58.5 million in 1985 
compared with the net capital outflow of N57 .2 million recorded 
in 1984 under this component. Those from UK, Western Europe 
and other unspecified countries recorded 101.3, 13.7 and N0.8 
million net inflows respectively in 1985 compared with N73.9 
million net capital inflow, N45.2 million net capital outflow, and 
N5.6 million net capital inflow in the preceding year. 

The survey reveals that companies from United Kingdom took 
the lead in contributing to net capital inflow through unremitted 
profit, other foreign liabilities and liabilities to head office. In 
fact, the companies recorded net inflows in all the five 
components of foreign private capital. On the other hand, net 
outflows of capital to the tune of 74.4, 58.0 and N2.4 million 
were recorded by companies from USA, Western Europe, and 
other (unspecified) countries, respectively in 1985. Thus, aggregate 
net capital inflow was recorded because net capital inflow from 
UK, which stood at N484.8 million in 1985, was enough to offset 
the net outflows recorded from the other three regions. Compared 
with the situation in the preceding year, companies originating 
from the UK were responsible for N500.6 million out of an overall 
net capital inflow of N534.8 million from all the countries. 

3. Flow of Foreign Private Capital by Components Economic 
Sectors and Region/Country of Origin 

For further explanation of Tables I and 2, Table 3 shows the 
inflow and outflow of capital through foreign private companies 
in Nigeria with respect to their sources, the economic sectors 
where they are invested and the major components (as described 
above) through which they were realised in 1985. A sectoral 
breakdown of the aggregate net inflow shows that mining and 
quarrying, manufacturing and processing, transport and 
communication, building and construction, trading and business 
services and miscellaneous activities sectors recorded 41.2, 178.8, 
5.3, 14.2, 75.4 and N17.3 million worth of net capital inflows 
respectively while N2.5 million was recorded as net outflow from 
the agriculture, forestry and fishing sector . 

The total inflow of capital into the mining and quarrying sector 
in 1985 was N735.9 million while the outflow stood at N694. 7 
million. Hence, the net capital inflow into the sector was N41.2 
million. About 44.8 per cent of the gross inflow in the sector was 
in the form of trade and suppliers ' credit while 81 .9 per cent of 
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the outflow was recorded in the other foreign liabilities 
component. On a regional basis, inflows through companies from 
UK, USA and Western Europe aggregated 331.6, 326.5 and N77.8 
million while capital outflows stood at 64.5, 332.5 and N297.7 
million respectively. Thus, in spite of the fact that inflow through 
companies from Western Europe to the mining and quarrying 
was the least, outflow through the companies was of such 
magnitude that a large net outflow (N219.9 million) was recorded 
by the companies in 1985. Probably as a result of the continued 
glut in the international market for petroleum, foreign investment 
in the mining and quarrying sector recorded heavy net outflows 
in two out of the four regions while changes in the foreign share 
capital in the sector remained negligible. 

Manufacturing and processing sector recorded the highest net 
capital inflow in 1985, with inflow into the sector standing at 
N367.7 million and outflow at N188.9 million. Consequently, 
activities of the foreign companies in the sector resulted in a net 
capital inflow of N178.8 million. This was made up of net inflows 
through unremitted profits (N125.8 million), changes in foreign 
share capital (N28.6 million), other foreign liabilities (N31.3 
million) and liabilities to head office (N6.9 million). However, 
trade and suppliers' credit recorded a net outflow to the tune of 
N13.8 million. Companies from UK registered the largest amount 
of net capital inflow which stood at N88.8 million in 1985 in 
contrast to those from USA which recorded a net outflow of N 1.1 
million. Net addition to equity participation recorded for all the 
regions operating in the manufacturing and processing are as 
follows: UK (N7 .3 million), USA (N2.3 million), Western Europe 
(Nl8.8 million), and other (unspecified) countries (NI .2 million). 
These figures reflect the transfer of shares worth N 1.3 million 
from foreigners operating in the sector to Nigerians. 

The share of agriculture, forestry and fishing in the flow of 
foreign private capital remained small in 1985 as in previous years. 
In spite of the fact that since 1984 the Federal Government has 
permitted substantial foreign equity participation in the sector, 
gross capital inflow into the sector in 1985 consisted of unremitted 
profit (N0.7 million) and a meagre change in foreign paid-up 
capital amounting to NO. I million. The sector still recorded a 
capital outflow in the component of trade and suppliers' credit 
amounting to N2.0 million. While companies from UK, Western 
Europe and other (unspecified) countries contributed net capital 
outflows to the tune of 0.6, 0.1 and Nl.8 million respectively, 
companies from USA neither recorded inflow nor outflow of 
capital in this sector in 1985. 

Capital flows into the transport and communications sector 
in 1985 resulted in net inflows of unremitted profit (N0.6 million), 
trade and suppliers' credit (N2.4 million) and other foreign 
liabilities (N2.3 million). They consisted of investment through 
companies from Western Europe (excluding UK) and other 
(unspecified) countries. The net inflow of foreign private capital 
in the building and construction sector stood at N 14.2 million 
in 1985. Unlike companies from other unspecified countries, 
which recorded substantial net capital outflow amounting to 
N12.7 million, companies from UK and Western Europe 
registered net capital inflows to the tune of 17 .1 and N9 .8 million 
in 1985. Trade and suppliers' credit accounted for 98.2 per cent 
of total outflow in the sector while net indebtedness to head 
offices of companies from UK alone accounted for Nl4. l million. 
As a result of the large net outflow of companies originating from 
other (unspecified) countries, total net capital inflow to the sector 
was reduced to Nl4.2 million. 



Apart from manufacturing and processing sector, trading and 
business services sector ranked next in the amount of foreign 
private capital received in 1985. With W236.8 million worth of 
gross inflow of foreign private capital and gross outflow totalling 
Wl61.4 million, the sector received net inflow of W75.4 million, 
indicating 46. 7 per cent of the gross capital inflow was retained 
in the sector during the review period. Unappropriated earnings 
retained by the sector stood at WI 12.5 million, constituting 19.7 
per cent of the gross capital inflow. Accretion to paid-up capital 
of the companies operating in the sector stood at W29 .0 million, 
representing 49.4 per cent of the inflow in this component. A 
substantial part of the equity holding, amounting to W23.3 
million, or 80.3 per cent of the new equity raised in the sector 
came from companies from Western Europe. This same group 
of companies had W0.3 million worth of their foreign holdings 
transferred to their Nigerian counterparts. Both the other foreign 
liabilities and liabilities to head offices of the foreign companies 
operating in the sector witnessed net outflow of capital standing 
at 39.3 and W29.6 million respectively. 

Inflow of foreign private investment to the miscellaneous 
activities sector stood at W46. I million while outflow was W28.8 
million. Consequently, net inflow of foreign capital to the sector 
in 1985 amounted to Wl7.3 million. This was, however, less than 
the unremitted profit of the businesses of the foreign companies 
in this sector which stood at W23.0 million during the year. 
Companies from the U.K. operating in the sector contributed 
Wl5.7 million, or 90.8 per cent of the unremitted profits. 
Investment in the form of change in the foreign share capital in 
the miscellaneous sector stood at a low level of W0.3 million. The 
other foreign liabilities of the companies operating in the sector 
recorded a net outflow of I.I, 1.8 and Wl9.4 million for 
companies originating from UK, USA and other unspecified 
countries respectively. 

4. Cumulative Investment by Country/ Region of Origin 
Data in Table 4 shows the cumulative foreign private investment 

disaggregated into paid-up capital plus reserves (comprising 
unremitted profit and changes in foreign share capital) and other 
liabilities (made up of trade and suppliers' credit, other foreign 
liabilities and liabilities to head offices) distributed by country 
or region of origin. Cumulative foreign private capital in the 
economy in 1985 stood at W6,814.0 million, showing an increase 
of 5. I per cent above the 1984 level. The share of paid-up capital 
plus reserves stood at 56.2 per cent in 1985 as against 53.3 per 
cent in 1984. 

Companies originating from the United Kingdom continued 
to be responsible for the highest proportion of the cumulative 
foreign investment in Nigeria. At W3,594.2 million the companies 
increased their share in cumulative foreign investment from 47 .9 
per cent in 1984 to 52.7 per cent in 1985. Paid-up capital plus 
reserves constituted 55.0 per cent of the cumulative investment 
derived from this region. 

Cumulative investment by companies from United States of 
America at W870.2 million, fell further by 9.8 per cent in 1985 
after recording declines of 17.1 and 0.6 per cent in 1983 and 1984 
respectively. These persistent declines were due mainly to other 
liabilities, which, having reached a peak of W849. l million in 
1982, declined to 600.9, 533.9 and W399. l million in 1983, 1984 
and 1985 respectively. However, the paid-up capital plus reserves 
component of the cumulative investment had consistently 
increased throughout 1980-1985 due to higher unremitted profits. 
The share of companies from USA in the aggregate cumulative 
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foreign private investment at the end of 1985 was 12.8 per cent 
compared with 16.3 and 14.9 per cent in 1983 and 1984 
respectively. 

Cumulative investment by companies from Western Europe 
declined to W 1,601.1 million following a disinvestment amounting 
to W58.0 million in 1985. The disinvestment was recorded in the 
other liabilities component which, at W741.9 million, registered 
a fall of Wl49.9 million below its level in 1984. This decline was, 
however, partly offset by an increase of W9 l .9 million in the paid
up capital plus reserves. 

Companies originating from the other (unspecified) countries, 
accounted for a cumulative investment worth W748.5 million, 
and recorded a disinvestment of W2.4 million when compared 
with the position in 1984. Their share in cumulative foreign 
investment thus stood at I 1.0 per cent in 1985 compared with 
11.6 per cent in 1984. The reduction in cumulative investment 
was a result of a decline of W35. 7 million in the other liabilities 
component combined with an increase of W33.3 million in paid
up capital plus reserves. 

S. Cumulative Foreign Private Investment Analysed by Type of 
Activity 

Table 5 contains data on the distribution of the cumulative 
foreign private investment among economic sectors. The data 
show that while foreign investments rose in mining and quarrying, 
manufacturing and processing, transport and communication, 
building and constructions, trade and business services, and 
miscellaneous activities sectors, they fell in the agriculture, 
forestry and fishing sector, where the country places high priority. 

At W744.0 million in 1985, cumulative foreign investment in 
the mining and quarrying sector recorded an increase of 5.9 per 
cent above the 1984 level. This development led to a marginal 
increase in the sector's share in the aggregate cumulative 
investment - which rose from 10.8 per cent in 1984 to 10.9 per 
cent in 1985. However, the increasing sectoral share was mainly 
due to an increase of W47 .5 million in the paid-up capital plus 
reserves components, since the other liabilities component 
recorded a decline of W6.3 million from its 1984 level. 

Cumulative investment in the manufacturing and processing 
sector increased by 8.5 per cent from its 1984 level of W2,109.3 
million to W2,288. I million in 1985. At these levels, the shares 
of the sector in the aggregate cumulative investment rose from 
32.5 per cent in 1984 to 33.6 per cent in 1985. The increase was 
accounted for by increases of 154.4 and W24.4 million in the paid
up capital plus reserves and the other liabilities components 
respectively. 

The decline in the share of agriculture, forestry and fishing 
sector in cumulative foreign investment which started in 1980 
continued in 1985. At W126.0 million, cumulative foreign private 
investment in agriculture, forestry and fishing accounted for 1. 9 
per cent of total investment from all sectors in 1985 compared 
with Wl28.5 million or 2.0 per cent in 1984. Despite an increase 
of 0.7 per cent in the paid-up capital plus reserves, cumulative 
foreign investment in the sector still recorded a decline as the other 
liabilities component fell by W3.3 million during the review 
period. 

Cumulative foreign investment in the transport and 
communications sector stood at a low level of W85.9 million in 
1985 as a result of small amounts of investment which the sector 
had been receiving since 1981. The bulk of the cumulative 
investment consisted of other liabilities. 



In the building and construction sector, cumulative foreign 
investment at N453.2 million in 1985, rose by 3.2 per cent and 
accounted for only 6.6 per cent of total cumulative investment. 
Both paid-up capital plus reserves and other liabilities increased 
by 7.7 and N6.5 million, respectively. 

The largest component of the aggregate cumulative investment 
went to the trading and business services sector which received 
N2,697.9 million, or 39.6 per cent of total. Although both the 
paid-up capital plus reserves and other liabilities increased during 
the year under review, there was a disinvestment in other liabilities 
which amounted to N66. l million. 

At N418.9 million, the amount of cumulative foreign 
investment in the miscellaneous activities sector accounted for 
6.1 per cent of total cumulative foreign investment in the country. 
Paid-up capital plus reserves was N318.6 million while other 
liabilities amounted to NI00.3 million. 

6. Net Sectoral Investment by Country or Region of Origin. 

Table 6 presents the data on net foreign private investment 
analysed by sectors and region of origin. On a sectoral basis, only 
agriculture, forestry and fishing recorded net disinvestment, which 
in 1985 amounted to N2.5 million; all the other sectors received 
net investments. The manufacturing and processing sector 
received the highest, at N178.8 million, or 54.2 per cent of 
aggregate net investment in the year. Investment in transport and 
communication was the lowest standing at N5.3 million, or 1.6 
per cent of the total net investment. However, with regards to 
regional flows, only companies from United Kingdom recorded 
net investment in 1985; the flows from all the other regions 
resulted in net outflows. 

The net inflow of investments from companies from the U.K., 
which stood at N484.8 million, comprised of paid-up capital plus 
reserves amounting to N210.5 million and other liabilities worth 
N274.3 million. The investment was distributed among all sectors 
except transport and communication. However, in the agriculture, 
forestry and fishing sector, a disinvestment was actually recorded. 
The bulk of the investment was concentrated in the mining and 
quarrying sector which received N267. I million. The trading and 
business services, and manufacturing and processing also received 
94.9 and N88.8 million worth of the investment from the U .K. 
companies in 1985. 

The data also show that for three successive years, companies 
from the USA registered a disinvestment in their capital 
transactions. At a net outflow of N94.7 million in 1985, this group 
of companies extended the net capital outflow which in 1984 was 
N6.1 million. In fact, since 1981, the capital transactions of the 
companies resulted in a net inflow only once and that was in 1982. 
The net outflows from the companies were in respect of their other 
liabilities component. 

A net disinvestment of N58.0 million was made by companies 
originating from Western Europe in 1985 compared with 1!>125.1 
million worth of disinvestment in 1984. The companies recorded 
net investments in manufacturing and processing (N65.3 million), 
transport and communication (N4.4 million), building and 
construction (N9.8 million), trading and business services (N82.5 
million) and miscellaneous activities (NO. I million). The 
disinvestment of N219.9 million recorded in the other liabilities 
component of the companies operating in the mining and 
quarrying sector alone was however sufficiently high to reverse 
the net investments made in the other sectors. 
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Companies from "other" (unspecified) countries also recorded 
a net disinvestment amounting to N2.4 million in 1985 in contrast 
to a net investment of 1!>165.4 million in 1984. The net 
disinvestment which originated from the other liabilities 
component alone was spread among the sectors as follows: 
agriculture, forestry and fishing (Nl.8 million), building and 
construction (N12.7 million), trading and business services (NlO.O 
million) and miscellaneous activities sector (N4.7 million). 
However, the capital transactions of companies operating in the 
manufacturing and processing, and transport and communication 
sectors resulted in net investments amounting to 25.9 and N0.9 
million respectively. 

7. Cumulative Short and Long-Term Investment (excluding Paid
up Capital Plus Reserves)' 

To further explain the other liabilities component of the foreign 
investment in Tables 4 and 6, this component of investment was 
disaggregated into short and long-term, depending upon maturity 
period of the liabilities, in Table 7. From this table, it was 
discovered that current liability continued to account for the 
highest part of the total indebtedness of the foreign private 
companies in Nigeria. Out of the 1!>12,983 .3 million worth of total 
cumulative foreign liabilities recorded for 1985, N2,052.8 million 
or 68.8 per cent was in the form of short-term liabilities. This 
item is made up of accounts payable in the form of money owed 
to banks, and sundry creditors (i.e. suppliers of raw materials, 
stores and supplies) as well as mortgages payable. Although the 
aggregate cumulative short and long-term liabilites decreased from 
N3,029.5 million in 1984 to N2,983.3 million in 1985, an increase 
of N376.4 million in 1985 was realised in the current liability. 
The substantial reduction in the cumulative long-term liability 
was noticeable in mining and quarrying; agriculture, forestry and 
fishing; building and construction; and trading and business 
services sectors. 

A regional breakdown revealed that at NI ,617.8 million, total 
liabilities of the companies from United Kingdom was dominant. 
At that level the companies increased their liabilities by 20.4 per 
cent. The bulk of the increase consisted of N254.4 million worth 
of current liability and N20.0 million long-term liability. A 
substantial part of the total liabilities of companies originating 
from the UK was incurred by companies operating in the trading 
and business services sector. In 1985, the total liabilities of these 
companies stood at NI ,393.0 million. 

Out of the total liabilities amounting to Nl,617.8 million of 
the UK companies, current liabilities comprised NI , 135.3 million 
or 70.2 per cent. The largest components of the indebtedness were 
held in the mining and quarrying, and trading and business 
services sectors to the tune of 293.7 and N738.4 million, 
respectively. At N482.5 million in 1985, the level of long-term 
liabilities, comprising of all financial involvement to finance 
capital projects or long term debt, of companies from UK origin 
rose by 4.3 per cent above its 1984 level. Because of the cumulative 
disinvestments of 236.8 and N4.6 million recorded in mining and 
quarrying and miscellaneous activities sectors respectively, the 
amount of long term liabilities in trade and business services alone 
stood at N654.6 million in 1985. 

The cumulative total liabilities of companies originating from 
United States of America stood at N399.0 million in 1985 
indicating a decline of 36.5 per cent from its 1984 level of N533.8 

' Liabilities which mature within a period of one year or less are classified as short 
term (or current liabilities); while those that mature after one year are classified 
as long-term. 



million. The fall was shared between both current and long term 
liabilities. While short-term liabilities reduced by N 18.5 million 
from its I 984 level , long term liabilities declined by N 116.3 
million. A substantial part of the total liabilities of all the sectors 
was recorded in the mining and quarrying sector where it 
accounted for N372.0 million, or 93.2 per cent. However , 
cumulative other liability in both trading and business services, 
and miscellaneous activities sectors stood at disinvestment levels 
of 12.4 and N2.0 million in 1985. 

At N196.2 million in 1985, the short-term liability of companies 
originating from the USA indicated a decline of 8.6 per cent below 
its 1984 level. Manufacturing and processing was the only sector 
which registered a disinvestment in this componen t in 1985. The 
bulk of the liabilities was in the trading and business services sector 
which held 68.8 per cent of the short term liabilities of the 
companies. Their long-term liabilities, at N202.8 million in 1985 
was largely held in the mining and quarrying sector. The sector 
accounted for N328.4 million worth of the investment in this 
component. 

Total other liabilities of companies from Western Europe 
(excluding UK) declined by 16.8 per cent to N741.9 million in 
1985. Sectors having outstanding magnitudes of total liabilities 
included the manufacturing and processing, building and 
construction and trading and business services each contributing 
306.7, 284.9 and W169.3 million, respectively. 

Analysis of the current liabilities of the companies from 
Western Europe revealed that three sectors - manufacturing and 
processing; building and construction and trading and business 
services sectors received 161.4, 173.9 and N 127.3 million, 
respectively. The long term liabilities of the companies in the 
mining and quarrying sector stood at an outstanding level of 
N189.6 million, turning the companies' total liabilities in the 
sector to a net outflow. 

For companies originating from other (unspecified) countries, 
short and long-term liabilities declined by 14.8 and 12.3 per cent 
respectively from their levels of 151.3 and NI09.0 million in 1984. 
Consequently, total liabilities fell from N260.4 million in 1984 
to W224.6 million in 1985. The share of manufacturing and 
processing alone stood at 71.0 per cent of total liabilities from 
all the sectors of the companies in this group. 

8. Net Short and Long Term (Other Liabilities) 
Table 8 contains analysis of the liabilities of foreign companies 

classified according to their maturity and economic sectors. Net 
flows of the long and short-term liabilities amounted to an 
outflow of N46. l million in 1985. It comprised net capital 
outflows incurred by companies from United States of America 
(N134.8 million), Western Europe (excluding UK) (N149.9 
million) and other unspecified countries W35.7 million as well 
as a net inflow of W274.3 million through companies from United 
Kingdom. Further, while there were net outflows of 6.3, 66.1 and 
N6.0 million in mining and quarrying; agriculture, forestry and 
fishing, trading and business services and miscellaneous activities 
sectors respectively; net inflows of 24.4, 4.7 and N6.5 million 
were recorded in manufacturing and processing, transport and 
communication, and building and construction sectors. 

On a regional basis, net total liabilities of companies from UK 
declined by 11.2 per cent in 1985 to N308.8 million in 1984. With 
the exception of agriculture, forestry and fishing sector which 
accounted for a net outflow of WI .0 million, positive contribution 
to net investment was made in other sectors in the form of 
aggregate other liabilities. Mining and quarrying alone received 
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N221.9 million or 80.9 per cent of the total liabilities of the UK 
companies in 1985. A substantial part of the aggregate liabilities 
attributed to current liabilities of the companies, at W254.4 
million, represented 92. 7 per cent of the aggregate liabilities. The 
companies however recorded a net capital outflow of N 1.5 million 
in the manufacturing and processing sector where the country 
places considerable priority. In the case of long term liabilities 
of the U .K. companies, the value accounted for 7 .3 per cent of 
aggregate total liabilities. The sum of WI 8.5 million, or 92.3 per 
cent of the W20.0 million worth of the indebtedness was invested 
in the manufacturing and processing sector. 

Net outflow of investment in the other liabilities component 
characterises the companies from USA origin. As in 1983 and 
1984, companies from this region recorded net outflows in both 
short and long term compo nents of other liabilities to the tune 
of 18.5 and W 116.3 million respectively. Apart from agriculture, 
forestry, and fishing, transport and communication, building and 
construction sectors where the companies made no new 
investment in this component, three sectors witnessed net capital 
out flows in total liabilites. The net capital outflows were to the 
tune of 8.3, 13.9, N113.7 million in mining and quarrying, 
manufacturing and processing and trading and business services 
respectively. A net inflow of NI .3 million was however received 
by the miscellaneous activities sector. 

As reported above, both current and long term liabilities of 
the USA companies resu lted in net outflows of capital in 1985. 
In the case of current liabilities, only one sector, namely, trading 
and business services received a net inflow amounting to N5.4 
million. All the other sectors witnessed substantial outflows in 
this component, standing at W23.8 million in the manufacturing 
and processing sector where it was most pronounced in 1985. 
Long term liabilities amounted to Nl 16.3 million worth of capital 
outflow in 1985 compared to outflow of W35.3 million in 1984. 
Although net inflows amounting to 9.8 and Wl.3 million were 
recorded in manufacturing and processing and miscellaneous 
activities sectors in this component, the net outflows registered 
in mining and quarrying, and trading and business services which 
stood at 8.2 and WI 19.3 million more than offset the inflows to 
produce a net capital outflow in this component. 

As in 1984, companies originating from Western Europe 
(excluding U. K.) registered net outflows in respect of their capital 
transactions on account of current and long term liabilities in 
1985. Compared to the position a year earlier, the data revealed 
that the net outflows of W149.9 million recorded by these 
companies in 1985 was higher than the 1984 level of N80.5 
million. However, the current liabilities stood at an inflow of 
N163.0 million; while long term liabilities was at N312.9 million 
worth of outflow. The net outflow of W219.9 million recorded 
in the mining and quarrying was rather high enough to negate 
net inflows recorded in manufacturing and processing, transport 
and communication, building and construction and trading and 
business services in 1985. 

Despite the capital outflow recorded in the aggregate other 
liabilities of the companies from Western Europe, current 
liabilities stood at N163.0 million worth of inflow in 1985. With 
the exception of miscellaneous activities which recorded a net 
outflow of N0.2 million under the current liabilities component, 
all other sectors made net investment inflows in 1985. However, 
the concentration of the net inflows were noticeable in mining 
and quarrying (N84.3 million), manufacturing and processing 
(Nl.3 million), building and construction (Nl.8 million) and 
trading and business services (N73.6 million). As for the long-term 



liabilities, the outflow of N304.2 million recorded in the mining 
and quarrying sector outweighed the net inflows recorded in 
manufacturing and processing (N20.4 million), transport and 
communication (N2.2 million), and building and construction 
(N4.0 million) in 1985 to produce an overall capital outflow in 
this component. 

Capital transaction (excluding paid-up capital plus reserves) 
of companies originating from other (unspecified) countries 
amounted to net outflows of 22.4 and N13.4 million in current 
and long-term liabilities respectively. Only transport and 
communication had net inflow of capital to the tune of N0.7 
million in 1985. The capita l transaction of the companies in other 
sectors resulted in net outflows in this component. 

Aggregate current liabilities of the companies from other 
countries stood at a net outflow of N22.4 million shared among 
manufacturing and processing; agriculture, forestry and fishing, 
trading and business services and miscellaneous activities sectors 
as follows: 0.3, 1.8, 2.5, 12.0 and N9.3 million, respectively. As 
regards long term liability, out of the aggregate net outflow of 
N13.4 million in 1985, Nl3.2 million came from building and 
construction alone. 

9. Cumulative Foreign Investment in the Manufacturing and 
Processing Sector 

Table 9 shows the data on cumulative foreign private 
investment in the manufacturing and processing sector 
disaggregated according to industrial groups. In analysing the 
1985 survey results, the manufacturing and processing sector was 
sub-divided into 28, instead of 20 industrial subgroups considered 
in the previous surveys. Thus, footwear and wearing apparel was 
separated into footwear, wearing apparel; chemicals was broken 
into industrial chemical and other chemical products; products 
of petrol and coal was separated into petroleum refineries, 
miscellaneous petroleum and coal products, and plastic products. 
Other industrial groups in the manufacturing and processing 
sector separated for clearer focus consisted of non-metallic 
mineral products comprising pottery, china and earthenware, 
glass and glass products, and other non-metal mineral products; 
metal products was separated into non-ferrous metals , and metal 
products (fabricated). Miscellaneous industrial groups become 
professional and scientific equipment, and other manufacturing 
industries. 

As could be observed from Table 9, cumulative foreign 
investment in the manufacturing and processing sector rose from 
N2,109.5 million in 1984 to N2,288.3 million in 1985, reflecting 
net investment of N 178.8 million. The investment was observed 
in both components of paid-up capital plus reserves, and other 
liabilities. Paid-up capital plus reserves increased by N24.4 million 
over its 1984 level of N568.2 million. 

A breakdown of the cumulative investment among the 
industrial subgroups shows that there was disinvestment in five, 
out of the 28 industrial subgroups considered under the sector. 
The industrial subgroups consisted of iron and steel, metal 
products (fabricated) and transport equipment. Others are 
electrical and non-electrical machinery. The amount of paid-up 
capital plus reserves of foreign investors in the manufacturing 
and processing sector increased in all the industrial subgroups 
in 1985. This was an indication of sustained foreign interest in 
the Nigeria's manufacturing and processing sector in spite of the 
poor investment climate which prevailed in the economy during 
1985. 
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Although there was an over-all investment in the manufacturing 
and processing sector in 1985, the other liabilities component of 
the cumulative investment showed a disinvestment in the textiles, 
wood and wood products, iron and steel, meta._) products 
(fabricated), non-electrical and electrical machineries, transport 
equipment industrial groups. It registered negative values in the 
industrial chemicals, miscellaneous petroleum and coal products, 
and the other non-metal mineral products industrial groups. 

Table 9 also depicts data on the values of the fixed assets (at 
book value) held in the manufacturing and processing sector. In 
1985, the value of fixed assets in the manufacturing sector 
recorded N 1,061.3 million, indicating an increase of 1 .4 per cent 
over its 1984 level of Nl,047.2 million. The bulk of the assets 
was installed in the food, textiles, other chemical products, metal 
products (fabricated), and transport equipment industrial groups. 
Fixed assets in the other chemical products subgroup however 
declined in value in 1985. The value of the fixed assets in the other 
manufacturing industrial group recorded the largest decline in 
1985 compared with 1984. 

10. Net Investment in the Manufacturing and Processing Sector 
Table 10 contains an analysis of net investment in the various 

industrial groups comprising the manufacturing and processing 
sector while Tables 11, 12, 13 and 14 contain a regional 
breakdown of net investment in the sector analysed by type of 
industry. 

In the manufacturing and processing sector, the net flow of 
foreign investment resources in 1985 amounted to an inflow of 
Nl78.8 million as against an aggregate net outflow of Nl8.7 
million recorded in 1984. The net flow of other liabilities moved 
from a net outflow of N171.6 million in 1984 to a net inflow 
of N24.4 million in 1985. Paid-up capital plus reserves increased 
from Nl52.9 million in 1984 to N154.4 million in 1985. 

Some industrial groups in the sector recorded net outflow of 
investment in 1985. Industries affected were iron and steel, metal 
products (fabricated), electrical machinery and transport 
equipment where net outflows were 0.3, 2.6, 3.9 and N2.2 million 
respectively. 

Majority of the industrial groups had their other liabilities 
component positive in 1985 as against only five in 1984. Paid-up 
capital plus reserves in the sector increased by 1.0 per cent to 
N154.4 million in 1985 though it declined in ten industrial groups 
as against six in the preceding years. 

A regional analysis reveals that in the manufacturing and 
processing sector net investment from UK companies increased 
from a net outflow of Nl 9.3 million in 1984 to a net inflow of 
N88.8 million in 1985. This outstanding increase was a result of 
increases in both the paid-up capital plus reserves and other 
liabilities. The paid-up capital plus reserves of the companies 
increased from N47 .9 million in 1984 to N71.8 million in 1985 
while their other liabilities increased from a net outflow of J!>/67 .2 
million in 1984 to a net inflow of Nl6.9 million in 1985. Paid
up capital plus reserves for industrial groups in which UK 
companies invested in 1985 was impressive compared to what it 
was in the preceding year. Virtually all the industrial groups in 
this sector recorded large increases in this component except 
transport equipment where a decline was recorded. "Other" 
manufacturing industrial subgroup also registered a sharp decline 
from N27 .8 million in 1984 to a very negligible amount of N0.03 
million in 1985. 

The overall net flow of UK investment in the manufacturing 
and processing sector in 1985 increased in all industrial groups 



except in six. The industrial groups where the investment increased 
tremendously in 1985 included printing and publishing, other 
chemical products, rubber products and other non-metal mineral 
products. 

In contrast to the net inflow of investment in the manufacturing 
and processing sector recorded for the UK companies, net 
investment by companies originating from United States in this 
sector during 1985 registered a net outflow of NI .1 million. The 
deterioration was due to a worsening of the other liabilities 
component which moved from a net outflow of N 1 .4 million in 
1984 to a net outflow of Nl3.9 million in 1985, in spite of an 
increase in paid-up capital plus reserves which rose by N0.6 
million during the year. 

However, net investments by companies from the USA in the 
sector continued to negligible in almost all the industrial groups 
in 1985. The only industrial group that made a significant net 
investment was other chemical products (see Table 12). 

Western European companies (excluding U.K.) recorded a net 
inflow of investment valued at N65.2 million in 1985 in contrast 
to a net outflow of N53.8 million in 1984. Increases in both paid
up capital plus reserves and other liabilities were responsible for 
the rise in the investment. However, the companies recorded net 
capital outflows in three industrial subgroups namely, textiles, 
transport equipment and electrical machinery. In 1984, the 
companies disinvested in almost all the industrial subgroups where 
they invested. 

Net investment by companies originating from other 
unspecified countries in the various industrial groups of the 
manufacturing and processing sector fell from N43.6 million in 
1984 to N25.9 million in 1985. The decline was attributable largely 
to the reduction in net transfers on account of the paid-up capital 
component which decreased drastically from a net inflow of 
N64.4 million in 1984 to a net inflow of N26.3 million in 1985. 
Net investment in other liabilities was negligible, recording an 
outflow of N0.3 million in 1985 compared with a net outflow 
of N20.9 million in 1984. The decrease in the net investment of 
the companies was distributed among the food products, textiles, 
rubber products, iron and steel, and metal products (fabricated) 
industrial groups. Also in ten of the industrial groups where the 
companies had investments, net investment was negligible, 
indicating that, in 1985, the companies did not reinvest any 
significant part of their profit, raise their share capital appreciably 
or incur any other foreign liabilities. 

11. Fixed Assets at Cost 
Data on the values of investment and stock of fixed assets (at 

cost) are shown'on Tables 15 and 16. The data are disaggregated 
according to seclors. Tables 17, 18, 19 and 20 also contain regional 
breakdown of the data on fixed assets of foreign/ indigenous 
companies. 

(i) Net Investment in Fixed Assets (at cost) 
Aggregate net foreign investment in fixed assets in 1985 stood 

at N415. l million; and represented 7. I per cent of the value (at 
cost) of the total stock of fixed assets. The investment consisted 
of N180.5 million (or 43.5 per cent) contribution by companies 
originating from the Western Europe; NJ23.3 million (or 29.7 
per cent) by companies from UK; N64.7 million (or 15.6 per cent) 
by those from other unspecified countries; and N46.6 million 
(or 11.2 per cent) by companies of USA origin. The largest 
component of the investments was held in the form of machinery 
and equipment which valued N148.5 million, and comprised 

30 

35.8 per cent of the aggregate flow. Investment in real estates, 
at Nl31.2 million, also accounted for 31 .6 per cent of the flow. 
Other components of the investments were furniture and fixture 
(N58.3 million), motor vehicles (N l2.8 million), and other assets 
(N64.3 million). 

On a sectoral basis, manufacturing and processing sector 
received the highest proportion of the investment, accounting for 
N200.7 million, or 48.3 per cent of the total flow. This was 
followed by the trading and business services sector which 
attracted N106.8 million or 25.7 per cent. Other sectors sharing 
in the flow of fixed assets in 1985 were mining and quarrying 
(N54.6 million), miscellaneous activities sector (N47.9 million), 
agriculture, forestry and fishing (NI .6 million), and transport 
and communications (N4.0 million). The flow of fixed assets into 
the building and construction sector in 1985, however, resulted 
in a disinvestment, amounting to N0.5 million, probably due to 
the depression in the activities of the sector since 1983. 

(ii) Total Stock of Fixed Assets at Cost 
Values at N5,824.6 million in 1985, the stock of fixed assets 

of foreign-owned companies rose by 7. 7 per cent above its 
preceding year's value of N5,409.5 million. The higher value 
reflected the increases in the values of all the asset components. 
Thus, real estate, machinery and equipment, furniture and 
fixtures, motor vehicles and other assets recorded increases of 
8.5, 5.6, 15 .6, 3.3 and 15.1 per cent respectively above their levels 
in 1984. 

On a sectoral basis, the value of fixed assets increased above 
its level a year earlier in all sectors except building and 
construction where it stagnated at its level in 1984. Fixed assets 
in the miscellaneous activities sector recorded the highest rise, 
increasing from N149.9 million in 1984 to NI 97 .8 million in 1985. 
Fixed assets in the manufacturing sector, at N2, 106.6 million in 
1985 indicated an increase of 10.5 per cent; while those in the 
trading and business services, transport and communication, 
agriculture, forestry and fishing; and mining and quarrying 
indicated respective increases of 9.9, 7 .6, 4.2 and 3.4 per cent 
above their levels in the preceding year. 

At N2,106.6 million in 1985, the value of fixed assets employed 
by foreign companies in the manufacturing sector surpassed its 
level in 1984 by 10.5 per cent. The increase was distributed among 
all asset components. Real estates and machinery and equipment, 
which accounted for the bulk of the assets, rose by 12.2 and 7 .0 
per cent above their 1984 levels of 672.5 and N896.7 million 
respectively. Furniture and fixtures, motor vehicles and other 
assets registered respective increases of 8. 9, 10.4 and 44. 7 per cent. 

The mining and quarrying sector, which employed fixed assets 
worth NI ,640.4 million or 28.2 per cent of the total value of the 
fixed assets of all the foreign companies, also recorded increases 
in all components of the asset holdings. Machinery and 
equipment, and real estates continued to account for the bulk 
of the assets, standing at 1,211.2 and Nl19.4 million in 1985 
respectively. At these levels, they registered increases of I. 7 and 
1.2 per cent above their respective levels in 1984. 

The value of fixed assets in the trading and business services 
in 1985, at Nl,188.0 million, constituted 20.4 per cent of total 
value of fixed assets of foreign companies, and indicated increases 
in aJJ its components. The highest amounts of the fixed investment 
continued to be held in the real estates and machinery and 
equipment components. 

In the agriculture, forestry and fishing sector, the value of fixed 
assets of foreign companies in 1985 indicated increases in all its 



components above the levels in the previous year. Fixed assets 
in the form of motor vehicles, real estate and machinery and 
equipment comprised 30.2, 26.4 and 29. 7 per cent of the value 
of assets in the sector respectively in 1985. 

(iii) Value of Fixed Assets (at cost) by Companies from the UK 
Table 17 contains data on the value of fixed assets (at cost) 

by companies originating from the U . K. The data are also 
disaggregated among economic sectors. As in 1984, the value of 
fixed assets by companies originating from the U .K., at N 1,840.4 
million in 1985, accounted for 31.6 per cent of the total value 
of fixed assets of all foreign companies. At that level, it recorded 
an increase of 7 .2 per cent above its level in 1984. This increase 
was distributed over all components of asset holdings. Real estate, 
machinery and equipment, furniture and fixtures, motor vehicles 
and other assets indicated increases of 7.4, 9.0, 4.3, 5.3 and 4.7 
per cent over their respective 1984 levels. 

The highest proportions of the fixed assets of companies were 
held in the manufacturing and processing; and trading and 
business services sectors which accounted for 35.7 and 32.8 per 
cent respectively of the assets held. Other sectors where UK com
panies held their fixed assets consisted of mining and quarrying 
(16 per cent): agriculture, forestry and fishing ( I .2 per cent), and 
miscellaneous activities (4.4 per cent). The fixed assets of the com
panies in the building and construction sector, representing 8. 7 per 
cent of the value of their assets in 1985, declined by 0.3 per cent. 

The companies that operated in the manufacturing and 
processing sector in 1985, held the bulk of fixed assets in the form 
of real estate, and machinery and equipment, which separately 
accounted for 35.7 and 33.7 per cent of the value of assets in the 
sector. The bulk of the fixed assets held by companies originating 
from the UK and operating in the trading and business services 
sector consisted of N370. 7 million, or 61.4 per cent, of the assets. 
This component was held in the form of real estate. Other asset 
components in the sector were machinery and equipment (N89.5 
million), furniture and fixtures (N59.3 million) , motor vehicles 
(N28.3 million) and other assets (N55.9 million). 

(iv) Value of Fixed Assets of Companies Originating from the 
USA 

Data on the value of fixed assets of companies originating from 
the USA are shown in Table 18 in disaggregated form among 
sectors and components of asset holdings. Fixed assets of these 
companies, valuing Nl ,670.8 million in 1985, accounted for 28.7 
per cent of total value of assets held by a ll the foreign companies. 
The assets were held in the form of real estate, machinery and 
equipment, furniture and fixtures, motor vehicles and other assets 
constituting 14.1, 71.5, 3.4, 2.9 and 8.5 per cent of the companies' 
holding. 

The highest proportion of the fixed assets held by the companies 
amounting to N 1,226.0 million or 73.4 per cent was in the mining 
and quarrying sector. The values of fixed assets of the USA 
companies in the manufacturing and processing, trading and 
business services and all the other sectors continued to be small 
compared with those of companies originating from the UK, 
reflecting the low level of participation of the companies in the 
other sectors of the Nigerian economy. 

(v) Value of Fixed Assets (at cost) by Companies Originating 
from Western Europe (excluding UK) 

Table 19 depicts the data on the value of fixed assets held by 
companies originating from Western Europe (excluding UK). 
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The data are disaggregated by sectoral values and components. At 
NI ,342.4 million in 1985, the value of fixed assets installed by the 
companies accounted for 23.0 per cent of the value of fixed assets 
of all foreign companies operating in the country. At that level, 
it indicated an increase of 15.5 per cent above its 1984 level. The 
higher value of fixed stock was attributable to increases of 16.4, 
6.3, 36.2, 2.0 and 60.0 per cent in the respective values of real 
estate, machinery and equipment, furniture and fixtures, motor 
vehicles and other assets above their corresponding values in 1984. 

The fixed assets of the companies were distributed among all 
productive sectors of the economy. The highest proportion of 
the assets, valuing N535.3 million or 39.9 per cent was employed 
in the manufacturing and processing sector while the trading and 
business services sector held N338.9 million in 1985. Other sectors 
in which the companies employed their fixed stock in 1985 
included mining and quarrying (NJ 14. 9 million), building and 
construction (N28J . I million), agriculture, forestry and fishing 
(N6.2 million), and the miscellaneous sector (N51.8 million). At 
these levels, the values of fixed stock increased by 40.8, 17.6, 10.7, 
29.1, 11.6 and 238.6 per cent in the mining and quarrying, 
manufacturing and processing; agriculture, forestry and fishing; 
transport and communication; trading and business services and 
miscellaneous activities sectors respectively. The value of fixed 
assets of the companies in the building and construction sector 
however fell by 3.0 per cent from N289. 7 million in 1984 to 
N281.l million in 1985. 

(vi) Value of Fixed Assets (at cost) by Companies from Other 
(unspecified) Countries 

Table 20 shows the values of the fixed assets by companies 
originating from other countries disaggregated by sectors and 
components. During 1985, the assets valued N970.9 million, 
indicating an increase of 7. I per cent above its level in the 
preceding year. The value of the fixed stock of the companies 
increased because of increases of 5.8, 7 .0, 23.3 and 17 .9 per cent 
recorded in the values of real estate, machinery and equipment, 
furniture and fixture, and other assets respectively in 1985. The 
increases resulted in keeping the proportion of the fixed assets 
of the companies in total value of assets of foreign companies 
constant at the 1984 level of 16.7 per cent. 

Companies from "other" countries continued to employ their 
fixed assets in all sectors of the economy except mining and 
quarrying in 1985. The companies' fixed assets in the 
manufacturing and processing rose from N701.0 million in 1984 
to N755.0 million in 1985; increasing its share of fixed assets in 
the sector marginally from 77 .3 per cent to 77 .8 per cent. The 
value of the fixed assets employed by the companies in 1985 
increased from 98.3 to N 106.8 million in the building and 
construction sector; 32.0 to N40.5 million in the miscellaneous 
activities sector; and 17 .0 to N 17 .9 million in the transport and 
communications sector. The fixed assets in the trading and 
business services sector, however, declined from N47 .8 million 
in 1984 to N40.2 million in 1985. 

12. Fixed Assets at Book Value 
The value of fixed assets (at book value) of all the foreign 

companies is depicted on Table 21 indicating its disaggregated 
values among economic sectors and components. 

(i) Total Fixed Assets at Book Value 
In 1985 the book value of fixed assets held by all the foreign 

companies operating in the country totalled N3,034.4 million, 



indicating an increase of 1.3 per cent above its preceding year's 
level. Compared to the increase of 9.8 per cent recorded for the 
book value of the assets of the companies in 1984, a slowdown, 
which was attributable to higher depreciation charges by the 
companies during 1985, was recorded. The book values of 
machinery and equipment and motor vehicles components of the 
fixed assets fell from 1,332.2 and Nl59.6 million in 1984 to 
corresponding values of 1,275.2 and N138.9 million in 1985. 
However, the values of fixed assets in the form of real estate, 
furniture and fixtures and other assets rose by 5.1, 19.6 and 16.1 
per cent above their respective 1984 levels. 

On a sectoral basis, the fixed assets of the foreign companies 
were employed, in order of magnitude, in the manufacturing and 
processing (Nl,061.3 million, or 35.0 per cent), mining and 
quarrying (N810.2 million or 26.7 per cent), trading and business 
services (N79 l.5 million, or 26.1 per cent), building and 
construction N194.7 million or 6.4 per cent), miscellaneous 
activities sector ( N 110.1 million or 3 .6 per cent) and transport 
and communication sector (N40.4 million or 1.3 per cent). While 
the value of fixed assets in the agriculture, forestry and fishing 
sector almost stagnated at N26. I million, it actually fell in the 
building and construction sector. 

(ii) Fixed Assets at Book Value by Companies Originating from 
UK 

Table 22 contains data on the fixed assets (at book value) of 
the foreign companies originating from the U .K. disaggregated 
among economic sectors and components. During 1985, the value 
of the fixed assets amounted to N 1,01 1.6 million or 33.3 per cent 
of the total fixed assets by all foreign companies. At that level, 
the fixed assets of the companies (at book value) recorded a 
decline of 1.4 per cent in contrast to an increase of 14.3 per cent 
in 1984. The components of the assets whose values declined in 
1985 were machinery and equipment (by 7.4 per cent), furniture 
and fixtures (by 3.5 per cent), motor vehicles (by 13.8 per cent) 
and other assets (by 5.3 per cent). The large declines in the 
components of the fixed assets were attributable to higher 
deductions for depreciation charges than in the preceding year. 
The only asset of the companies whose value (at book value) rose 
in 1985 was real estate which indicated an increase of 48.4 per 
cent to N519.9 million. 

A sectoral analysis of the fixed assets reveals that decline in 
the book value of the assets was reflected in three out of seven 
economic sectors into which activities were divided. These sectors 
include mining and quarrying, manufacturing and processing, 
and building and construction where book values of assets fell, 
respectively, from 201.3 to N195.8 million; 319.5 to N294.0 
million; and 49.8 to N41.0 million in 1985. In three other sectors, 
fixed assets were stagnant. These sectors consisted of agriculture, 
forestry and fishing; transport and communication; and 
miscellaneous activities. In the remaining sector, namely, trading 
and business services, fixed assets rose from N379.5 million in 
1984 to N404.4 million in 1985. 

(iii) Value of Fixed Assets at Book Value by Companies from 
USA 

Table 23 shows that on the book value of the fixed assets 
employed by foreign companies originating from the USA 
analysed by economic sectors and components of the assets. At 
N806.8 million, the value (book value) of the fixed assets of the 
companies declined by 1.9 per cent in 1985 in contrast to an 
increase of 0.4 per cent in the preceding year. The lower value 
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of the assets reflected a decline of 33.3 per cent in the value of 
"other" assets held by the companies. Real estates, machinery 
and equipment, furniture and fixtures and motor vehicles all 
increased in book value during 1985. 

Analysis by sectors reveals that fixed assets (at book value) of 
the companies declined in the mining and quarrying sector from 
N605.8 million in 1984 to N571.8 million in 1985. Declines in 
the values of real estate, machinery and equipment and other fixed 
assets were responsible for the lower level of the assets employed 
in the sector in 1985. Mining and quarrying sector continued to 
be the sector where the companies held the bulk of their fixed 
assets with the sector's value accounting for 70.9 per cent of the 
fixed assets of the companies. 

The value of the companies' fixed assets in the manufacturing 
and processing sector continued to remain low although at a 
higher level than in the preceding year. It rose from N66.9 million 
in 1984 to N77.1 million in 1985, comprising only 9.6 per cent 
of the companies' fixed assets. 

The assets of the companies in the agriculture, forestry and 
fishing, transport and communication; and building and 
construction sectors continued also to be much lower than those 
of the companies originating from the U .K. In fact, in 1985, the 
assets of those companies employed in the agriculture, forestry 
and fishing, transport and communication, and building and 
construction sectors stagnated at their 1984 levels. Other sectors 
where the companies originating from the USA held fixed assets 
were the trading and business services and miscellaneous activities 
sectors which accounted for Nl26.5 million or 15.7 per cent; and 
NIO. l million or 1.3 per cent of total asset holding (at book value) 
respectively. 

(iv) Fixed Assets at Book Value by Companies from Western 
Europe 

The value of fixed assets (at book value) of companies 
originating from Western Europe (excluding UK) is shown in 
Table 24. At N578.0 million in 1985, the value of fixed assets 
rose by 13 .6 per cent above its level in I 984. The higher value 
of the assets was attributable to increases of 15.0, 54.2 and 134.8 
per cent in the values of real estate, furniture and fixtures and 
other assets above their 1984 levels. Declines of 13.6 and 23.3 
per cent were recorded for machinery and equipment and motor 
vehicles during 1985. 

Sectoral breakdown of the asset holdings shows that the largest 
component of the assets, accounting for N247 .2 million or 42.8 
per cent was held in the manufacturing and processing sector in 
1985. At that level the value of fixed assets of the companies 
recorded an increase of 9.0 per cent above its 1984 level of N226.7 
million. The increase was attributable to higher values of real 
estate, and other assets employed in the sector. 

Fixed assets in the mining and quarrying, transport and 
communication, trading and business services, and miscellaneous 
activities sectors recorded increases in their book values in 1985. 
On the other hand, the value of those in the agriculture, forestry 
and fishing; and building and construction registered declines 
below their 1984 levels. 

(v) Fixed Assets (at book value) of Companies from other 
Countries 

Table 25 depicts the data on the book value of fixed assets 
employed by companies from "other" countries. At N637 .9 
million, the value of the assets of the companies rose marginally 
by 0.2 per cent in 1985. Where as the components in real estates, 



furniture and fixtures, and other assets rose above their 1984 
levels, machinery and equipment and motor vehicles delcined in 
1985. 

While the book value of the fixed assets employed in the mining 
and quarrying sector by the companies continued to be negligible; 
the bulk of the fixed assets were employed by the companies 
operating in the manufacturing and processing. The sector' s 
holding, at N443.1 million, accounted for 69.5 per cent of the 
total value of assets employed by the companies. Declines in 
sectoral values of fixed assets were registered in agriculture, 
forestry and fishing, and trading and business services sectors 
although moderate increases were achieved in the building and 
construction, transport and communication and the miscellaneous 
activities sectors. 

13. Reserves for Depreciation 

(i) Cumulative Reserves for Depreciation 
Data on cumulative reserves for depreciation for all the 

countries, analysed by types of assets and sectors are shown on 
Table 26. At N2,790.3 million, cumulative depreciation reserves 
on fixed assets owned by all the foreign companies rose by 15.5 
per cent above its 1984 level. As a proportion of the value of 
fixed assets (at cost), cumulative depreciation accounted for 49.9 
per cent of the total value of fixed assets in 1985 compared with 
44.6 per cent in 1984. 

The higher level of cumulative depreciation in 1985 was 
distributed over all components of fixed assets. Reserves on real 
estate, machinery and equipment, and furniture and fixtures rose 
by 19.2, 15.3 and 12.8 per cent above their 1984 levels, bringing 
their proportions of the values of fixed assets at cost to 26.1, 54.8 
and 57.9 per cent respectively. Other components of fixed assets 
on which depreciation reserves in 1985 rose included the motor 
vehicles and other assets which recorded increases of 14.8 and 
14.5 per cent, and brought their proportions of the values at cost 
of the asset components to 65.2 and 60.2 per cent respectively. 

On a sectoral basis, the manufacturing and processing sector 
accounted for Nl,045.3 million or 37.5 per cent of the total 
amount of the cumulative depreciation reserves in 1985. At that 
level, it indicated an increase of 21. 7 per cent above its 1984 level 
of N858.6 million. Compared with the value (at cost) of fixed 
assets employed in the sector in 1985, the cumulative depreciation 
reserve accounted for 49.6 per cent of total fixed assets (at cost) . 
In 1984, this proportion was 45.0 per cent. The increase in these 
proportions reflects the higher rates at which individual 
component of fixed assets is depreciated in the sector. Reserves 
for depreciation on real estate, machinery and equipment, and 
furniture and fixtures employed in the sector in 1985 rose by 23.3, 
24.9 and 12.9 per cent above their respective 1984 levels. Also, 
cumulative depreciation reserves increased by 13.3 and 16.1 per 
cent on the motor vehicles and other assets used in the sector 
respectively in 1985. 

The cumulative depreciation reserves for the fixed assets used 
in the mining and quarrying sector was N830.2 million or 29.8 
per cent of the total cumulative reserves for 1985. At that level, 
the reserves indicated an increase of 9.3 per cent above its 1984 
level of N759.3 million. As a proportion of the value (at cost) 
of the fixed assets used in the sector, the cumulative reserves 
accounted for 50.6 and 47. 9 per cent in I 985 and 1984 
respectively. The rise in the share of cumulative reserves to the 
value at cost of the fixed assets was attributable to higher reserves 
set aside on all the components of the assets during 1985. 
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Consequently, cumulative depreciation reserves on real estate, 
machinery and equipment, furniture and fixtures, motor vehicles 
and other assets rose by 7 .3, 9.0, 11.3, 16.8 and 10.4 per cent 
respectively in 1985. 

Enhanced cumulative depreciation reserves on the fixed assets 
were also observed in all the other sectors. For example, 
cumulative depreciation reserves for the assets in the agriculture, 
forestry and fishing rose by 11.2 per cent in 1985, compared with 
0.8 per cent in 1984; those for trading and business services sector 
increased by 28. 3 per cent as against 17. I per cent in 1984; while 
those for building and const ruction, where the value of the assets 
(at cost) declined in 1985, still rose by 4 per cent in contrast to 
a decline of 9.6 per cent in 1984. The other sector where 
cumulative depreciation reserves on assets accelerated was the 
transport and communication where the increase for 1985 was 
4.2 per cent as against 1.2 per cent in 1984. 

(ii) Current Reserves for Depreciation 
Table 27 depicts the data compiled for current reserves for 

depreciation charges by all the companies analysed by sectors and 
components of assets. Current depreciation charges for 1985 stood 
at N429.6 million compared to N596. I million in 1984. The 
decline in current depreciation reserves was distributed over all 
components of fixed assets. Reserves for real estate, machinery 
and equipment, furniture and fixtures, motor vehicles, and other 
assets declined from their respective levels of 75.3, 295 .6, 68.0, 
48.4 and N108.8 million in 1984 to 73.7, 218.3, 30.8, 39.2 and 
N67.5 million in 1985. 

A sectoral breakdown of current depreciation reserves reveals 
that in 1985 , it stood at N209.6 million in the manufacturing and 
processing sector as against the value of N 175. 7 million in 1984. 
The higher value was due to increases of 23.9, 23.3 and 88.9 per 
cent in the respective depreciation charges on real estate, 
machinery and equipment and other fixed assets. Depreciation 
reserves on the furniture and fixtures and motor vehicles used 
in 1985 in the sector however declined. 

Current reserves for depreciation on the assets used in the 
mining and quarrying sector declined in 1985 from N223 .9 million 
in 1984 to N92.6 million. The decline was reflected in the amounts 
set aside on all the components of the fixed assets employed in 
the sector. 

With regard to the depreciation in the other sectors, the 
amounts of reserves increased in the agriculture, forestry and 
fishing, and transport and communication sectors. In the building 
and construction, trading and business services, and miscellaneous 
activities sectors reserves against depreciation declined 
significantly. 

(iii) Current Depreciation as Percentage of Fixed Assets at 
Cost 

The proportions of current depreciation reserves to the value 
(at cost) of fixed assets are contained in Table 28 as computed 
for different economic sectors and assets components. At 7.4 per 
cent in 1985, the proportion compared with the 11.0 per cent 
computed for 1984. A disaggregation by components of the assets 
employed by the companies showed that the proportion stood 
at 4.4, 7.7, 7.1, 9.8 and 13 .6 per cent on real estate, machinery 
and equipment, furniture and fixtures, motor vehicles and other 
fixed assets respectively. 

The manufacturing and processing sector recorded the highest 
proportion, which in I 985 was 9.9 per cent. This was in spite of 
the fact that the sector accounted for the highest component of 



the fixed assets. The proportion of current reserves to the value 
of fixed assets was high in manufacturing and processing because 
of the corresponding increases in the proportion computed for 
real estate, machinery and equipment, and motor vehicles. 

In the mining and quarrying, trading and business services, and 
the miscellaneous activities sectors, the proportions of current 
reserves to value of fixed assets stood at 5 .6, 7 .6 and 7. 7 per cent 
respectively. They were 3.3, 3.4 and 3.1 per cent in the agriculture, 
forestry and fishing; transport and communications; and building 
and construction sectors respectively in 1985. 

14. Ownership and Form of Equity Capital 

(i) Cumulative Share Capital 
Table 29 presents components of paid-up capital excluding 

reserves in all foreign and jointly owned companies in Nigeria 
analysed by type of equity stock and economic sectors. A 
distinction is made between common stock and preferred stock 
held; and in each of them, further disaggregation is made between 
stock or shares held by Nigerians and those by foreigners. Further, 
the portion of the foreign shareholders' component is split into 
parent/ affiliate shareholders and non-resident shareholders. 

Total share capital of all the foreign companies operating in 
Nigeria stood at Nl,922.8 million in 1985, representing an 
increase of 11. 7 per cent above its 1984 level. This increase was 
shared among five sectors, namely manufacturing and processing, 
agriculture, forestry and fishing; building and construction; 
trading and business services and miscellaneous activities sectors. 
Total equity holdings in the manufacturing and processing sector 
increased from 1,004.2 to N 1,094.3 million; agriculture, forestry 
and fishing from 24.8 to N25.0 million; building and construction 
from 94.3 to N96.9 million; trading and business services from 
329.2 to N432.2 million; and miscellaneous from 72.4 to N78.2 
million. The equity levels in mining and quarrying and transport 
and communication remained unchanged from their 1984 levels. 

An analysis of the ownership structure of the share capital 
shows that a total of N889.4 million worth of equity was held 
by overseas shareholders in 1985 compared with N830.7 million 
in 1984. At these levels, equity participation by foreigners in the 
Nigerian economy declined from a proportion of 48.3 per cent 
in 1984 to 46.3 per cent in 1985. Hence, while the foreign share 
capital increased in absolute terms, its relative share reduced. Out 
of the foreign equity holding Nl94.3 million or 21.8 per cent was 
held outside the transnational system. 

Furthermore, common stock held by both nationals and 
foreigners stood at Nl,895.8 million, representing 97.6 per cent 
of aggregate equity holdings. Foreign equity accounted for 
N886. I million or 46. 7 per cent of the total common stock in 
1985. Foreigners held more common stock than their Nigerian 
counterparts in agriculture, forestry and fishing; transport and 
communication, building and construction and miscellaneous 
activities sectors in proportions of 52.9, 61.2, 61.6 and 67 .0 per 
cent respectively, in 1985. Equity holdings of both Nigerian and 
foreigners were highest in manufacturing and processing; and 
trading and business services sectors where they attained levels 
of 1,072.8 and N430. I million respectively in 1985, compared 
with 974.5 and N327. I million in 1984. The two sectors jointly 
accounted for 79.3 per cent of the total common stock in 1985. 
Transport and communication sector was the least attractive 
sector to investors in common stock. 

A breakdown of foreign equity holdings in common stock 
between the parent/affiliate shareholders and non-resident 
shareholders shows that N692.2 million or 78.1 per cent of foreign 
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common stock were held by the parent/ affiliate companies of 
the foreign enterprises in Nigeria. A substantial part of this 
amount (N415.0 million) was held in manufacturing and 
processing sector alone. 

Total value of preferred stock stood at N27 .0 million in 1985 
compared with N35. l million in 1984. A further breakdown of 
this class of stock reveals that Nigerians held N23.7 million or 
87 .8 per cent of total equity in preferred stock. The bulk of the 
equity holdings in the preferred stock was dominated by 
manufacturing and processing sector which had been stagnant 
since 1983. 

(ii) Components of Changes in Foreign Share Capital 
The changes in foreign share capital, shown as a component 

o f net capital flow in Table 2, are further disaggregated into 
common and preferred stocks in Table 30. The stocks are then 
analysed by economic sectors and type of foreign holdings i.e. 
parent/ affiliate or non-residents. 

The change in foreign share capital in 1985 amounted to N58. 7 
million indicating an increase of 9.9 per cent over the level of 
1984. The share of preferred stock was rather too negligible as 
common stock dominated the capital inflow in this component. 
Also, parent/ affiliate companies were responsible for N48.2 
million, or 82.1 per cent of the aggregate change in foreign share 
capital. Comparable figures for 1984 show that N53.0 million 
or 99.3 per cent of the investment in this component came from 
parents/ affiliate companies. 

With the exception of mining and quarrying and transport and 
communication sectors where the changes in paid-up capital were 
negligible in 1985, the new equity investment was spread among 
all the sectors. However, in contrast to the situation in 1984 when 
the building and construction sector disinvested by NI. I million 
worth of common stock through transfer to Nigerian 
shareholders, foreign investors in the sector increased their equity 
participation by adding NO. 7 million worth of equity to their 
holdings in 1985. 

The data also reveal that N28.5 million worth of equity was 
invested in manufacturing and processing in 1985 with majority 
of the common stock (i.e. N24.2 million) supplied by the 
parent/ affiliate group of these companies. The 0. 7 and NO. I 
million invested in the building and construction; and agriculture, 
forestry and fishing sectors respectively were new equity shares 
from parent/affiliate of these foreign companies. However, out 
of the N29.0 million worth of equity invested in the trading and 
business services, 22.9 and N6.1 million were invested by 
parent/ affiliate and non-resident shareholders respectively. 
Judging from the magnitudes of the flow of new equity into the 
sectors, the data reveal that both manufacturing and processing, 
and the trading and business services were the most attractive 
sectors to foreign investors in 1985. 

Summary and Remarks 
Although gross capital inflow through foreign companies 

operating in the country in 1985 increased, outflow through the 
companies rose much higher. Consequently, aggregate net capital 
inflow recorded by all the companies, at N329. 7 million in 1985, 
declined by 38.4 per cent. With this performance, net capital 
inflow through jointly-owned companies operating in the country 
continued its decline from the peak established in 1982. Only 
companies originating from the United Kingdom achieved a net 
capital inflow in 1985. Companies from all the other regions -
United States of America, Western Europe (excluding UK), and 



other (unspecified) countries registered significant net capital 
outflows. For the companies from USA and Western Europe, 
capital flows continued to result in net outflows of outstanding 
magnitudes for the past two to three years. 

Analysis using the components of the capital flows reveals that 
the net capital inflow of N329.7 million recorded in 1985 
comprised net inflows through unremitted profits (N317. l 
million), changes in foreign share capital (N58 .7 million), trade 
and suppliers' credit (N291 .8 million), and liabilities to the Head 
Offices of the companies ( N57 .3 million). Another component 
of the net capital flows of the foreign companies was an 
outstanding net capital outflow of N395.2 million recorded in 
respect of their other liabilities. With the exception of companies 
from the United Kingdom, capital movement on account of other 
foreign liabilities resulted in large net outflows consisting of 
N294.6 million for USA companies; N250.3 million for 
companies from Western Europe and Nl5.l million for those 
originating from other countries. The capital outflows were in 
respect of transactions in settlement of their obligations due to 
tax and other indebtedness as well as their foreign assets 
comprising mortgages, foreign securities, overseas bank accounts, 
investments in other foreign companies, foreign pre-paid expenses 
and other miscellaneous assets. Although the levels of capital 
inflows through retained earnings, addition to paid-up capital, 
and trade and suppliers' credit appeared impressive generally over 
the years, the pattern of net capital outflows through other foreign 
liabilities and the liabilities to the Head Offices of the foreign 
companies seems to suggest that the bulk of what came in as 
inflows was withdrawn through those components of capital 
transactions. Achievement of net capital outflows through 
companies originating from the USA in these components (i.e. 
other foreign liabilities and liabilities to Head Office) appears 
to be the rule rather than exception. 

Sectoral analysis reveals that the net aggregate capital inflow 
received in 1985 was distributed among all the seven sectors into 
which the economy was subdivided for the purpose of reporting 
this survey. The only sector which suffered a net capital outflow 
was agriculture, forestry and fishing. This occurred in spite of 
the relaxation of the Decree on foreign participation in the sector 
three years ago. Sectors which received net foreign private capital 
inflows in 1985 included mining and quarrying (N41.2 million), 
manufacturing and processing (Nl78.8 million) and transport and 
communication (N5.3 million). Others were building and 
construction (NJ4.2 million), trading and business services (N75.4 
million) and the miscellaneous activities sector (N 17 .3 million). 

The net capital inflow was disaggregated between paid-up 
capital plus reserves and other liability components. Paid-up 
capital plus reserves, consisting of changes in share capital and 
unremitted profits amounted to N375.8 million. The other 
liabilities component recorded a net outflow standing at N46.1 
million. Other liabilities comprised trade and suppliers' credit, 
liabilities to Head Office and other foreign liabilities of the foreign 
companies. The sectors in which other liabilities registered net 
capital outflows consisted of trade and business services (N66. l 
million) and miscellaneous activities (N6.0 million). Others 
consisted of mining and quarrying (N6.3 million), and agriculture, 
forestry and fishing (N3.3 million). 

A breakdown of the other liabilities component between current 
and long-term liabilities indicates that current liabilities accounted 
for N376.5 million while long-term liabilities stood at an outflow 
level of N422.6 million. The capital outflows in respect of long
term liabilities were attributed to the operations of the companies 
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from the USA, Western Europe and other (unspecified) countries. 
In fact, both components of other liabilities were negative for 
USA and other countries. 

The net aggregate capital inflow brought the cumulative level 
of foreign investment in Nigeria in 1985 to N6,814.0 million, 
representing an increase of 5 .1 per cent above its 1984 level. The 
cumulative investment consisted of paid-up capital plus reserves 
standing at N3,830. 7 million, or 56.2 per cent of total; and other 
liabilities amounting to N2,983 .3 million. At these levels, paid
up capital plus reserves showed an investment of N375 .8 million 
in this component, while a disinvestment of N46.1 million 
occurred in the other liabilities component. 

In the manufacturing and processing sector, cumulative foreign 
investment in 1985 stood at N2,288.3 million or 33.6 per cent 
of total foreign investment in the country. About 25.9 per cent 
of the investment in the sector represented other liabilities while 
the remaining 74.1 per cent consisted of paid-up capital plus 
reserves. In a breakdown of the manufacturing and processing 
sector into 28 industrial groups, data collected from the survey 
reveal that the flow of foreign investment resources resulted in 
net capital outflow in five industries, namely, iron and steel, metal 
products (fabricated), non-electrical machinery, electrical 
machinery and transport equipment in 1985. The survey also 
indicated the absence of foreign investment in professional and 
scientific equipment industrial group. Almost half of the foreign 
investment (net) in the manufacturing and processing sector in 
1985 came through companies from the UK. The Western Europe 
and other countries accounted for 65.2 and N25.9 million net 
capital inflow while the USA companies registered a net capital 
outflow of NI.I million in the sector in 1985. 

The value at cost of fixed assets of the foreign companies in 
1985 stood at N5,824.6 million, representing 7.7 per cent above 
its level in the preceding year. The increase was distributed among 
six of the seven sectors. These included the mining and quarrying 
sector (3.4 per cent), manufacturing and processing (10.5 per 
cent), agriculture, forestry and fishing (4.2 per cent), transport 
and communication (7 .6 per cent), trading and business services 
(9.9 per cent) and the miscellaneous activities sector (32 per cent). 
The only sector which recorded a decline in value of fixed assets 
in 1985 was the building and construction sector where a marginal 
decline of 0. 1 per cent was registered. All the components of fixed 
asset increased in 1985. Real estate, machinery and equipment, 
furniture and fixtures indicated increases of 8.5, 5.6 and 15.6 per 
cent respectively. Other components of fixed assets whose values 
at cost increased in 1985 were motor vehicles and other assets. 

At N3,034.4 million in 1985, the value of fixed assets (at book 
value) stood at 1.3 per cent above its 1984 level. At this level, 
the book value of the assets represented 52.1 per cent of the value 
at cost. Sectoral proportional holdings of the assets stood at 26. 7 
per cent for mining and quarrying; 35.0 per cent for trading and 
business services; 6.4 per cent for building and construction; 3.6 
per cent for miscellaneous activities sector; I. 3 per cent for 
transport and communication; and 0.9 per cent for agriculture, 
forestry and fishing sector. On a regional basis, 33.3, 26.6, 19.1 
and 21.0 per cent of the fixed assets were owned by companies 
originating from the UK, USA, Western Europe and other 
unspecified countries. 

The cumulative reserves for depreciation of the foreign 
companies operating in Nigeria in 1985 stood at N2,790.3 million, 
15.5 per cent higher than its preceding year's level. At that level, 
cumulative reserves comprised 47 .9 per cent of the value at cost 
of the fixed assets employed by all the foreign companies. 



Reserves against depreciation increased in all the sectors. In the 
mining and quarrying, manufacturing and processing and 
miscellaneous activities sectors the rate of increase in cumulative 
depreciation reserves slowed down from 38.4 to 9.3, 25.0 to 21.7 
and 46.9 to 17 .1 per cent between 1984 and 1985 respectively. 
In all the other sectors, depreciation reserves accelerated. 

Current depreciation charges for all the foreign companies in 
1985 stood at N429.6 million, representing 7.4 per cent of the 
value at cost of fixed assets. As proportions of the values at cost 
of the components of fixed assets, current charges for depreciation 
on real estate, machinery and equipment, furniture and fixtures , 
motor vehicles, and other assets constituted 4.4, 7.7, 7 .1, 9.8 and 
13.8 per cent. 

Although the level of equity holdings of foreign investors 
continued to increase (at !1.830.7 million in 1984 to !1.889.4 million 
in 1985) in absolute terms, their relative share in the total equity 
of the foreign companies reduced from 48.3 per cent in 1984 to 
46.3 per cent in 1985. Also the fall in the level of equity outside 
the transnational system since 1983 continued till 1985, implying 
that the parent/affiliate companies of the Nigerian foreign 
businesses are gaining more foot-hold in the control of foreign 
investment while the non-resident shareholders' influence 
continues to decline. This is in spite of the open door policy of 
the Federal Government coupled with generous incentive package 
towards foreign investors from all parts of the world. 

Further, common stock continued to be the most attractive 
channel of investing in equity capital as its percentage to the other 
alternative (preference share) stood at 98.6 per cent in 1985 
compared to 98.0 per cent in 1984. 

In 1985, foreign share capital received more of equity holdings 
to the tune of N58. 7 million as against N53.4 million recorded 
a year earlier. The manufacturing and processing; and trading 
and business services sectors continued to be the most attractive 
sectors to foreign investors. 

STATISTICAL SURVEYS OFFICE 
STATISTICS & ECONOMETRICS DIVISION 
RESEARCH DEPARTMENT 

36 



Table 1 
FLOW OF FOREIGN PRIVATE CAPITAL' BY COUNTRY/ REGION OF ORIGIN 1980-1985 

(N ' Million) 

Year Inflow Outflow Net Flow 
Country/ Region Origin ( 1) (2) ( 1 )-(2) 

(3) 

United Kingdom 1980 365.0 46.8 +3 18.2 
1981 128.0 120.6 +7.4 
1982 776.2 21 1.6 + 564.6 
1983 1,058.3 443.3 +615.0 
1984 714.0 213.4 +500.6 
1985 635.7 150.9 + 484.8 

United States of America 1980 159.1 158.7 +0.4 
1981 103.9 231.5 -127.6 
1982 854.5 121 .5 + 733.0 
1983 150.7 351.3 - 200.6 
1984 321.1 327.2 - 6.1 
1985 390.1 484.8 -94.7 

Western Europe (Excluding U .K.) 1980 225.9 94.7 + 131.2 
1981 325.3 82.5 +242.8 
1982 401.9 194.3 +207.6 
1983 310.6 194.0 + 126.6 
1984 229.5 254.6 - 25.1 
1985 316.8 374.8 - 58.0 

Others (Unspecified) 1980 36.4 19.2 + 17.2 
1981 27.7 12.5 + 15.2 
1982 160.6 41.1 + 119.7 
1983 154.0 128.3 + 25.7 
1984 120.7 55.3 + 65.4 
1985 80.9 83.3 - 2.4 

TOTAL 1980 786.4 319.4 +467.0 
1981 584.9 447.1 + 137.8 
1982 2,193.4 568.5 + 1,624.9 
1983 1,673.4 1,106.9 + 566.7 
1984 1,385.3 850.5 +534.8 
1985 1,423.5 1,093.8 +329.7 

' Excluding Unremitted profit of oil prospecting companies. 
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Table 2 
COMPONENTS OF NET CAPITAL FLOW ' (INFLOW MINUS OUTLOW) BY COUNTRY / REGION OF ORIGIN 1980-1985 

('N ' Million) 

Region Western 
Europe 

United United (Excluding Others 
Components Year Kingdom States UK) (Unspecified) TOTAL 

Unrernitted Profit 1980 + 27.9 +43.9 + 26.5 +6.2 + 104.5 
1981 + 55.0 + 43.5 +51.0 + 10.0 + 159.5 
1982 + 269.8 +28.5 +76.5 + 38.5 +413.5 
1983 + 127.0 + 32.1 + 35.5 +34.2 + 228.8 
1984 + 178.2 +36.l +48.7 +66.9 + 329.9 
1985 + 198.5 +36.7 +49.8 + 32.1 +31 7.1 

Changes in Foreign Share Capital 1980 + 20.8 +8.7 + 18.0 +3.0 +50.5 
1981 + 30.6 +2.3 + 7.3 +1.4 +41.6 
1982 + 17.3 + 10.3 + 35.1 +3.9 +66.6 
1983 + 57.8 + 15.5 + 14.5 + 1.7 +89.5 
1984 + 13.6 +24.8 +6.7 +8.3 + 53.4 
1985 + 12.0 +3.4 +42.1 + 1.2 + 58.7 

Trade & Suppliers' Credit 1980 - 3.2 +29.9 + 47.6 +6.3 + 80.6 
1981 + 15.4 +3.7 + 180.2 +5. 1 + 204.4 
1982 +75.8 -13.6 + 126.3 +49.9 + 238.4 
1983 + 603.5 + 4.6 +68.8 - 12.6 +664.3 
1984 +52.1 + 5.5 - 98.7 -17.8 - 58.9 
1985 +8.2 +218.3 +86.7 - 21.4 + 291.8 

Other Foreign Liabilities 1980 + 269.4 -122.9 +54.1 +I.I + 201.7 
1981 - 87.9 - 200.2 + 7.5 - 1.5 - 282.l 
1982 +219.1 + 739.2 - 32.8 +29.6 + 955.1 
1983 - 68.1 - 251.5 +25.3 -0.3 -294.6 
1984 + 182.8 -15.3 + 63.4 +2.4 +233.3 
1985 + 164.8 - 294.6 - 250.3 - 15.1 - 395.2 

Liabilities to Head Office 1980 + 3.3 +40.8 - 15.0 +0.6 + 29.7 
1981 - 5.7 + 23.1 - 3.2 + 0.2 + 14.4 
1982 - 17.4 - 31.4 +2.5 - 2.2 - 48.5 
1983 -105.2 - 1.3 - 17.5 +2.7 - 121.3 
1984 +73.9 -57.2 - 45.2 +5.6 - 22.9 
1985 + 101.3 - 58.5 + 13.7 + 0.8 + 57.3 

TOTAL 1980 + 318.2 +0.4 + 13 1.2 + 17.2 + 467.0 
1981 + 7.4 - 127.6 + 242.8 + 15.2 + 137.8 
1982 + 564.6 + 733.0 +207.6 + I 19.7 + 1,624.9 
1983 +615.0 -200.6 + 126.6 +25.7 + 566.7 
1984 + 500.6 -6.l - 25.l +65.4 + 534.8 
1985 +484.8 - 94.7 - 58.0 -2.4 + 329.7 

' Excluding Unremitted profit of oil prospecting companies. 
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Table 3 

FLOW OF FOREIGN PRIVATE CAPITAL ' BY COMPONENT, ECONOMIC SECTORS AND 
REGION OR COUNTRY OF ORIGIN IN 1985 

{N ' Million) 

Sectors Mining and Quarrying 
Manufacturing and Agriculture, Forestry Transport and Building and Construction Trading and Business Miscellaneous Activities TOTAL 

Componcn1s Processing and Fishing Communica1ion Services 

Regfon In0ow Outflow Nc1 Inflow Outflow Nel Inflow Outflow Ne, Inflow Ou1flow Nc1 Inflow Outflow NCI Inflow Outflow Nc1 Inflow Outflow Ncl Inflow Outflow NCI 

Unrcmitted Profit UK 45.2 - 45.2 64.5 - 64.5 0 .3 - 0.3 - - - 3.7 - 3.7 69.1 - 69.1 15.7 - 15.7 198.5 - 198.5 

USA 2.3 - 2.3 10.5 - 10.5 - - - - - - - - - 20.8 - 20.8 3.1 - 3.1 36.7 - 36.7 

WE' - - - 25.7 - 25.7 0.1 - 0.1 0.4 - 0.4 2.8 - 2.8 20.7 - 20.7 0.1 - 0.1 49.8 - 49.8 

Others - - - 25.1 - 25.1 0.3 - 0.3 0.2 - 0.2 0.5 - 0.5 1.9 - 1.9 4.1 4. 1 32.1 - 32.1 

To1al 47.5 - 47.5 125.8 - 125.8 0.7 - 0.7 0.6 - 0.6 7.0 - 7.0 112.5 - 112. 5 23.0 - 23.0 317.1 - 317.1 

Changes in Foreign Share Capital UK - - 1.5 0.2 7.3 - - - - - 4.6 - 4.6 0.1 0.1 12.2 0.2 12.0 

USA - - - 2.3 - 2.3 - - - - - - - - I.I - I.I - - - 3.4 - 3.4 

WE - - 18.5 0.7 17.8 0.1 - 0.1 - - 0.9 0.2 0.7 23.6 0.3 23.3 0.2 - 0.2 43.3 1.2 42.1 

Others - - - 1.6 0.4 1.2 - - - - - - - - - - - - - - 1.6 0.4 1.2 

Total - - 29.9 1.3 28.6 0.1 - 0.1 - - - 0.9 0.2 0.7 29.3 0.3 29.0 0.3 - 0.3 60.5 1.8 58.7 

T rade & Supplier~• Credi! UK 7.7 - 7.7 58.1 45.8 12.3 - - - - - 0.5 1.9 - 1.4 4.6 18.0 - 13.4 3.0 3.0 73.9 65.7 8.2 

w USA 256.6 31.4 225.2 4.2 19.1 - 14.9 - - - - - - - - 8.7 0.7 8.0 - - - 269.5 51.2 218.3 

'° WE 65.5 - 65.S 64.6 67.9 - 3.3 - 0 .3 - 0.3 1.7 - 1.7 7.4 1.3 6.1 19.2 2.0 17.2 0. 1 0 .3 - 0.2 158.S 7 1.8 86.7 

Others - - - I 3.9 2 1.8 - 7.9 - 1.7 - 1.7 0.7 - 0.7 - 13.2 - 13.2 - 9.0 - 9.0 10.2 0.5 9.7 24.8 46.2 - 21.4 

Total 329.8 31.4 298.4 140.8 154.6 - 13.8 - 2.0 - 2.0 2.4 - 7.9 7.9 16.4 - 8.5 32.5 29.7 2.8 13.3 0 .8 12.5 526.7 234.9 291.8 

Other Foreign Liabilities UK 134.9 - 134.9 15.4 9.4 6.0 - 0.9 - 0.9 - - - 0.8 0. 1 0.7 26. 1 0.9 25.2 0 .3 1.4 - I.I 177.5 12.7 164.8 

USA 67.6 27 1.6 - 204.0 0.3 4.6 - 4.3 - - - - - - - - - 3. 1 87.6 84.S - 1.8 - 1.8 71.0 365.6 294.6 

WE - 297.7 297.7 23.8 1.8 22.0 - - 2.3 - 2.3 0.2 0.2 23.3 0.4 22.9 - - - 49.6 299.9 250.3 

Others - - - IS . I 7.5 7.6 0.4 - 0.4 - - - - - - - 2.9 - 2.9 4.2 23.6 - 19.4 19.3 34.4 - IS.I 

Total 202.S 569.3 - 366.8 54.6 23.3 31.3 - 1.3 - 1.3 2.3 - 2.3 1.0 0.1 0.9 52.S 91.8 39.3 4.5 26.8 -22.3 317.4 712.6 - 395.2 

Liabilities to Head Office UK 143.8 64.5 79.3 6.3 7.6 - 1.3 - - - - 14.1 - 14.I 9.4 - 9 .4 - 0.2 - 0.2 173.6 72.3 101.3 

USA - 29.5 - 29.S S.3 - 5.3 - - - - - - - - - 0.3 37.7 3.9 3.9 0.8 3.1 9.5 68.0 58.5 

WE 12.3 12.3 3.0 - 3.0 - - - - - - - - - 0.3 1.9 - 1.6 - - - 15.6 1.9 13.7 

Others - - 2.0 2.1 - 0.1 - - - - - - - - - - - - I.I 0.2 0.9 3.1 2.3 0.8 

Total 156.1 94.0 62.1 16.6 9.7 6.9 - - - - - 14.1 - 14.I 10.0 39.6 - 29.6 s.o 1.2 3.8 201.8 144.S 57.3 

Total UK 331.6 64.S 267.1 151.8 63.0 88.8 0.3 0.9 - 0.6 - - - 19.1 2.0 17. 1 113.8 18.9 94.9 19.1 1.6 17.5 635.7 150.9 484.8 

USA 326.S 332.S - 6.0 22.6 23.7 - I.I - - - - - - - - - 34.0 126.0 - 92.0 7.0 2.6 4 .4 390. 1 484.8 - 94.7 

WE 77.8 297.7 - 219.9 135.6 70.4 65.2 0.2 0.3 - 0.1 4 .4 - 4.4 I 1.3 1.5 9.8 87. 1 4.6 82.S 0.4 0.3 0 . 1 316.8 374.8 - 58.0 

Others - - - 57.7 31.8 25.9 0.3 2.1 - 1.8 0.9 - 0.9 0.5 13.2 - 12.7 1.9 11.9 - 10.0 19.6 24.3 - 4.7 80.9 83.3 - 2.4 

Total 735.9 694.7 41.2 367.7 188.9 178.8 0.8 3.3 - 2.S 5 .3 - 5.3 30.9 16.7 14.2 236.8 161.4 75.4 46.1 28.8 17.3 1,423.5 1,093.8 329.7 

' Excluding Unremiu«t profit of oil prospect ing compa nies. 
1 Western Europe (Excluding UK). 



Table 4 
CUMULATIVE FOREIGN PRIVATE I VESTMENT IN N IGERIA BY COUNTRY / REGION OF ORIG! 1980-1985 

{ N ' Million) 

Paid-up Percentage 
Capital plus Other Total Distribution 

Country/ Region of Origin Year Reserves Liabilities {I)+ (2) of Total 
{I) (2) (3) (4) 

United Kingdom 1980 1,016.7 405.1 1,421.8 39.3 
1981 1,102.3 326.9 1,429.2 38.0 
1982 1,389.4 604.4 1,993.8 37.0 
1983 1,572.2 1,034.6 2,608.8 43.9 
1984 I, 766.0 1,343.4 3,109.4 47.9 
1985 1,976.5 1,617.7 3,594.2 52.7 

United Stales 1980 237.9 328.3 566.2 15.6 
1981 283.7 154.9 438.6 11.7 
1982 322.5 849.1 1,171.6 21.8 
1983 370.1 600.9 971.0 16.3 
1984 431.0 533.9 964.9 14.9 
1985 471.1 399.1 870.2 12.8 

Western Europe (Excluding U .K.) 1980 491.9 615.3 1, 107.2 30.6 
1981 550.2 799.5 1,350.0 35.6 
1982 661.9 895.7 1,557.6 28.9 
1983 711.9 972.3 1,684.2 28.3 
1984 767.3 891.8 1,659.1 25.6 
1985 859.2 741.9 1,601.1 23.5 

Others (Unspecified) 1980 325.7 199.2 524.9 14.5 
1981 337. l 203.0 540. 1 14.4 
1982 379.5 280.3 659.8 12.3 
1983 415.4 270.1 685.5 11.5 
1984 490.6 260.3 750.9 11.6 
1985 523.9 224.6 748.5 11.0 

TOTAL 1980 2,072.2 1,547.9 3,620.1 100.0 
1981 2,273.3 1,484.6 3,757.9 100.0 
1982 2,753.3 2,629.5 5,382.8 100.0 
1983 3,071.6 2,877.9 5,949.5 100.0 
1984 3,454.9 3,029.4 6,484.3 100.0 
1985 3,830.7 2,983.3 6,814.0 100.0 
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Table 5 
CUMULATIVE FOREIGN PRJVATE INVESTMENT IN NIGERIA ANALYSED BY TYPE or ACTIVITY 1980-1985 

(N' Million) 

P aid-up Percentage 
Capital plus Other Total Distribution 

Type of Activity Year R eserves Liabilities (I)+ (2) of Total 
(I) (2) (3) (4) 

Mining and Quarrying 1980 193.2 484.2 677.4 18.7 
1981 276.9 249.l 526.0 14.0 
1982 282.3 691.7 974.0 18.1 
1983 289.5 221 .7 511.2 8.6 
1984 358.8 344.0 702.8 10.8 
1985 406.3 337.7 744.0 10.9 

Manufacturing and Processing 1980 1,085.4 418.5 1,503.9 41.5 
1981 1,147.4 558.3 1,705.7 45.4 
1982 1,233 .1 689.4 1,922.5 35.7 
1983 1,388.4 739.7 2, 128. 1 35.8 
1984 1,541.2 568.1 2, 109.3 32.5 
1985 1,695.6 592.5 2,288.1 33.6 

Agriculture, Forestry and Fishing 1980 113.0 7.5 120.5 3.3 
1981 113.0 7.5 120.5 3.2 
1982 113.0 7.5 120.5 2.2 
1983 11 3.4 14.4 127.8 2. 1 
1984 11 3.8 14.7 128.5 2.0 
1985 114.6 11.4 126.0 1.9 

Transport and Communication 1980 19.9 42.3 62.2 1.7 
1981 22.3 38.5 60.8 1.6 
1982 27.9 4 1.0 68.9 1.3 
1983 28.8 48.5 77.3 1.3 
1984 29.4 51.2 80.6 1.2 
1985 30.0 55.9 85.9 1.3 

Building and Construction 1980 79.3 228.5 307.8 8.5 
1981 86.6 239.3 325.9 8.7 
1982 131.0 291.5 422.5 7.8 
1983 141.3 302.6 443.9 7.5 
1984 145.2 293.8 439.0 6.8 
1985 152.9 300.3 453.2 6.6 

Trading and Business Services 1980 398.5 294.7 693.2 19.2 
1981 441.1 326.1 767.2 20.4 
1982 699.5 784. 1 1,483.6 27.6 
1983 831.6 1,443.3 2,274.9 38.2 
1984 971.2 1,651.3 2,622.5 40.5 
1985 1,112.7 1,585.2 2,697.9 39.6 

Miscellaneous 1980 182.9 72.2 255.1 7.1 
1981 186.0 65.8 251.8 6.7 
1982 266.5 124.3 390.8 7.3 
1983 278.6 107.7 386.3 6.5 
1984 295.3 106.3 40 1.6 6.2 
1985 318.6 100.3 4 18.9 6. 1 

TOTAL 1980 2,072.2 1,547.9 3,620.1 100.0 
1981 2,273.3 1,484.6 3,757.9 100.0 
1982 2,753.3 2,629.5 5,382.8 100.0 
1983 3,07 1.6 2,877.9 5,949.5 100.0 
1984 3,454.9 3,029.4 6,484.3 100.0 
1985 3,830.7 2,983.3 6,81 4.0 100.0 
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Table 6 
NET FOREIGN PRIVATE INVESTMENT IN NIGERIA ANALYSED BY TYPE OF ACTIVITY AND REGION OF ORIGIN, 1980-198S 

(N Million) 

United Kingdom United States or America Western Europe (Excluding U K) Others (Unspecified) Total 

Paid-up Paid-up Paid-up Paid-up Paid-up 
Capital Capital Capital Capital Capital 

Plus Other Total Plus Other Total Plus Other Total Plus Other Total Plus Other Total 
Type of Ac1ivi1y Year Reserves Liabilities (1)+(2) Reserves Liabilities (1)+(2) Reserves Liabilities (1)+(2) Reserves Liabilities (1)+(2) Reserves Liabilities (1)+(2) 

(I) (2) (3) (I) (2) (3) (I) (2) (3) (I) (2) (3) (I) (2) (3) 

Mining and Quarrying 1980 3.0 269.0 272.0 33.8 - 58.8 - 25.0 4.5 - 41.9 - 37.4 0.5 0.5 1.0 41.8 168.8 210.6 
1981 41.6 - 86.8 45.2 37.2 - 181.0 - 143.8 4.9 32.7 37.6 - - - 83.7 - 235.1 - 151.4 
1982 5.4 - 136.9 - 131.l - 636.2 636.2 - -56.7 - 56.7 - - - 5.4 442.6 448.0 
1983 0.6 - 285.8 - 285.2 6.4 - 185.5 - 179.1 0.2 1.3 l.l - - 7.2 470.0 - 462.8 
1984 69.1 II 5. 1 184.2 0.2 59.6 - 59.4 - 66.8 66.8 - - - 69.3 122.3 191.6 
1985 45.2 221.9 267.1 2.3 8.3 - 6.0 - 219.9 -219.9 - - - 47.5 - 6.3 41.2 

Manufac1uring and Processing 1980 28.5 - 2.9 25.6 2.3 3.6 5.9 20.4 33.0 53.4 7.3 9.2 16.5 58.5 42.9 101.4 
1981 21.4 - 4.3 17.1 1.2 2.0 3.2 30.8 137.2 168.0 8.6 4.9 13.5 62.0 139.8 20 1.8 
1982 24.3 58.2 82.5 10.6 - 6.5 4.1 29.8 16.3 46.1 21.0 63.1 84.1 85.7 I ll.I 216.8 
1983 104.6 41.7 146.3 5.7 - 7.4 - 1.7 16.8 78.8 95.6 28.2 - 62.8 - 34.6 155.3 50.3 205.6 
1984 47.9 - 67.2 - 19.3 12.2 1.4 10.8 28.3 - 82.1 - 53.8 64.4 - 20.9 43.5 153.8 171.6 - 18.8 
1985 71.8 17.0 88.8 12.8 13.9 I.I 43.5 21.7 65.2 26.3 - 0.4 25.9 154.4 24.4 178.8 

Agricuhurc, Forestry and Fishing 1980 - - 0.3 - 0.3 - - - - - - - - - - - 0.3 - 0.J 
1981 
1982 
1983 - - - - - - - - 0.4 6.9 7.3 0.4 6.9 7.3 
1984 - - - - - - 0.4 0.3 0.7 - - - 0.4 0.3 0.7 
1985 0.3 - 0.9 0.6 - - - 0.2 -0.3 -0.1 0.3 - 2. 1 1.8 0.8 - 3.3 - 2.5 

""' Trans1>0rt and Communication 1980 N - - - - - - 2.3 2.3 0.1 - 0.7 0.6 2.4 - 0.7 1.7 
1981 - - - - - - 2.2 - 4.5 - 2.3 0.2 0.7 0.9 2.4 3.8 - 1.4 
1982 - - - 1.6 1.8 3.4 2.9 0.7 3.6 I. I - I . I 5.6 2.5 8.1 
1983 0.4 8.0 8.4 0.3 0.5 0.8 - 0.3 0.3 0.2 - 0.7 0.5 0.9 7,5 8.4 
1984 0.2 -0.4 0.2 0. 1 2.3 2.4 0.2 I. I 1.3 0.1 - 0.3 0.2 0.6 2.7 3.3 
1985 - - - - - 0.4 4.0 4.4 0.2 0.7 0.9 0.6 4.7 5.3 

Building and Construction 1980 0.4 2.9 3.3 - - - 2. 1 6.3 8.4 1.0 0.8 1.8 3 .5 10.0 13.5 
1981 0.8 - 2.0 - 1.2 - - - 5. 1 14.9 20.0 1.4 2.1 0.7 7.3 10.8 18.1 
1982 1.6 - 38.2 36.6 3.7 3.7 42.0 78.4 120.4 0.8 8.3 9. 1 44.4 52.2 96.6 
1983 4.1 -5.8 1.7 0.5 2.2 2.7 4.2 12.2 16.4 l.l 2.5 4.0 10.3 I I. I 21.4 
1984 1.9 1.6 3.5 - - - 0.9 -7.9 - 7.0 I. I - 2.5 l.l 3.9 8.8 4.9 
1985 3.1 13.4 17.1 - - - 3.5 6.3 9.8 0.5 13.2 12.7 7.7 6.5 14.2 

Trading and llusincss Services 1980 16.9 0.7 17.6 12.8 11.0 23.8 15.4 87.5 l02.9 0.2 - 1.8 1.6 44.3 97,4 142.7 
1981 21.8 14.9 36.7 4.6 16.2 20.8 15.3 - 15.3 0.9 0.3 1.2 42.6 3 1.4 74.0 
1982 199.3 372.8 572. 1 21.1 49.1 70.2 36.5 43.1 79.6 l.l 7.0 5.5 258.4 458.0 716.4 
1983 73.3 687.3 760.6 26.9 50.2 - 23.3 28.7 - 17.3 11.4 3.2 39.4 42.6 132. 1 659.2 791.J 
1984 64.7 262.8 327.5 45.8 12.7 33.1 25.1 - 57.3 -32.2 4.0 15.2 19.2 139.6 208.0 347.6 
1985 73.7 21.2 94.9 21.9 113.9 92.0 44.0 38.5 82.5 1.9 11.9 10.0 141.l 66.1 75.4 

Miscellaneous 1980 - - 3.6 7.9 - 4,3 - 1.6 1.6 0.1 - 0.1 3.7 6.3 2.6 
1981 - - - 2.8 10.6 7.8 - 4.2 4.2 0.3 - 0.3 3.1 - 6 .4 - 3.3 
1982 56.5 21.6 78. 1 5.5 9.9 15.4 0.5 14.1 14.6 18.0 12.9 30.9 80.5 58.5 IJ9.0 
1983 1.8 - 15.2 - 13.4 7.8 7.8 0.0 0.1 1.9 2.0 2.4 4.5 6.9 12. 1 16.6 4.5 
1984 8.0 -3.1 4.9 2.6 4.4 7.0 0.5 - 1.4 -0.9 5.6 1.3 4.3 16.7 1.4 15.3 
1985 15.8 1.7 17.5 3.1 I.] 4.4 0.3 -0.2 0.1 4.1 8.8 4.7 23.3 6.0 17.3 

To1al 1980 48.8 269.4 318.2 52.5 52.1 0.4 44.7 86.5 131.2 9.2 8.0 17.2 155.2 311.8 468.0 
1981 85.6 78.2 7.4 45.8 173.4 127.6 58.3 184.5 242.8 11.4 - 3.8 15.2 201.1 - 63.3 137.8 
1982 287.1 277.5 564.6 38.8 694.2 733.0 111.7 95.9 207.6 42.4 77.3 119.7 480.0 1,144.9 1.624.9 
1983 184.8 430.2 615.0 47.6 248.2 - 200.6 50.0 76.6 126.6 35.9 10.2 25.7 318.J 248.4 566.7 
1984 191.8 308.8 500.6 60.9 67.0 - 6.1 55.4 - 80.5 - 25.1 75.2 9 .8 65.4 383 .) 151.l 534.8 
1985 210.5 274.) 484.8 40.1 134.8 - 94. 7 91.9 -149.9 - 58.0 3).3 - 35.7 2.4 375.8 46.1 329.7 



Table 7 
FOREIGN LIABILITIES (EXCLUDING PAID UP CAPITAL PLUS RESERVES): CURRENT AND LONG TERM (CUMULATIVE) 

BY TYPE OF ECONOMIC ACTIVITY AND COUNTRY / REGION OF ORIGIN, 1980-1985 
(N ' Thousand) 

U nited Kingdom United States of America Western Europe (Excluding UK) O thers (Unspecified) To tal for all Countries 

Total Total Total Total Total 

Current Long Term Liability Current Long Term Liability Current Long Term Liability Current Long Term Liability Current Long Term Liability 
Liability Liability (1)+ (2) Liability Liability (1)+(2) Liability Liability (1)+(2) Liability Liability (1)+(2) Liabi lity Liability (1)+(2) 

Type of Activity Year (I) (2) (3) ( I) (2) (3) (1) (2) (3) (I) (2) (3) ( I) (2) (3) 

Mining and Quarrying 1980 320 229. 155 229.475 40,820 129,554 170,374 - 3,124 85,612 82,488 855 1,030 1,885 38,871 445,351 484,222 
1981 143 142,488 142,631 24,887 - 35,623 - 10,736 5,318 109,869 115,186 865 1, 100 1,965 31,213 217,833 249,046 

1982 72,426 - 66,740 5,686 112.106 5 I 3,358 625,464 5,3 18 53, 196 58,514 865 1,100 1,965 190,7 15 500,914 691,629 

1983 72,426 - 352,561 - 280, 135 58,643 38 1,288 439,93 I 5,669 54, 195 59,864 865 1,100 1,965 137,603 84,002 221,625 

1984 7 1,772 - 236,803 - 165,03 I 43,838 336,538 380,376 12,136 114,525 126,661 865 1, 100 1,965 128,611 215,360 343,971 

1985 293,716 - 236,803 56,9 13 43,667 328,381 372,048 96,404 - 189,634 - 93,230 865 1,100 1,965 434,652 - 96,956 337,696 

Manufacturing and Processing 1980 58,691 12,890 71,581 24,599 11,759 36,358 112,800 21,943 134,743 I 10,417 65,399 175,816 306,507 111 ,991 418,498 
1981 56,097 11,145 67,242 26,674 11,928 38.602 242,598 29,357 271,955 114,594 65,912 180,506 439,963 118,342 558,305 

1982 96,901 28,537 125,438 27,948 4,162 32,110 256,370 31,895 288,265 169,720 73,855 243,575 550,939 138,449 689,388 
1983 136,606 30,564 167,170 14,060 10,623 24,683 286,816 80,21 5 367,031 101,347 79,468 180,815 538,829 200,870 739,699 
1984 83, 192 16,764 99,956 11,654 11,603 23,257 160,072 124,900 284,972 80,633 79,313 159,946 335,551 232,580 568,1 3 1 

1985 81.697 35,2 15 116,912 - 12, 116 21 ,442 9,326 16 1,359 145,316 306,675 80,5 11 79,057 159,568 3 11.451 281,030 592,48 1 

Agriculture, Forestry and Fishing 1980 1,331 928 2,259 - - - 3,617 1,626 5,243 - - - 4,948 2.554 7,502 

1981 1,383 928 2,31 I - - 3,617 1,626 5,243 - - - 5,000 2,554 7,554 

1982 1,393 928 2,321 - - 3,617 1,626 5,243 - - 5,010 2,554 7,564 
1983 1,393 928 2,321 - - 3,617 1,626 5,243 6,890 7 6,897 11,900 2,561 14,461 

1984 1,393 928 2,321 - - - 3,705 1,836 5,541 6,890 7 6,897 11,988 2,77 1 14,759 

1985 1,393 65 1,458 - - - 3,732 1,476 5,208 5,240 - 443 4,797 10,365 1,098 11,463 

+>-
w Transport and Comm unicarion 1980 4,857 16,534 21,391 9,426 504 9,930 5,634 6, 159 11,793 - 769 - 769 19, 148 23,197 42,345 

1981 4,857 16,534 21,391 9,426 504 9,930 1,530 5,744 7,274 - 88 - -88 15,725 22,782 38,507 
1982 4,857 16.534 21,39 1 9.530 2,175 11 ,705 2,094 5,920 8,014 -88 - - 88 16,393 24,629 41,022 

1983 8,604 20,794 29.398 10,077 2,175 12,252 1,583 6.085 7,668 - 88 - 661 - 749 20,176 28,393 48,569 
1984 9,208 19,787 28,995 9,822 4,720 14,542 2,637 6 ,085 8,722 - 342 - 661 -1,003 21,325 29,931 51,256 

1985 9,208 19,787 28.995 9,822 4,720 14,542 4,434 8.291 12,725 296 - 638 - 342 23,760 32,160 55,920 

Building and Construction 1980 11,742 J0,692 22,434 2,636 9,039 11,675 103,666 77,302 180,968 4,317 9,138 13,455 122,361 106,171 228,532 
1981 11,737 8,778 20,515 2,636 9,039 11,675 117,405 78,560 195,965 4,207 6,972 11 ,179 135,985 103,349 239,334 
1982 - 30,81 I 13,167 - 17,644 2,750 12,608 15,358 171,522 102,802 274,324 4,207 15,273 19,480 147,668 143,850 29 1,5 18 
1983 - 36,805 13,419 - 23,386 4,900 12,608 17,508 182,283 104,256 286,539 4,758 17,166 21,924 155,136 147,449 302,585 
1984 - 36,095 14,302 - 21 ,793 4,900 12,608 17,508 171,664 107,010 278,674 2,241 17,166 19,407 142,710 151,086 293,796 
1985 - 22,682 14,302 -8,380 4,900 12,608 17,508 173,922 111,012 284,934 2,241 3,946 6, 187 158,381 141.868 300,349 

Trading and Business Services 1980 31,594 2,533 34,127 79,149 19,787 98,934 143,893 18,527 162,420 1,892 2,686 - 794 256,526 38,161 294,687 
1981 45,592 3,389 48,981 95,418 19,803 115,221 143,854 18,527 162,381 2,036 - 2,447 - 411 286,900 39,272 326,172 
1982 397,091 24,693 421,784 142.327 22,001 164,328 154,072 51,384 205,456 7, 198 - 14,636 7,438 700,688 83,442 784,130 
1983 476,064 632,970 I, 109,034 147,171 - 33,056 114,115 108,968 79,130 188,098 30,499 1,502 32,001 762,702 680,546 1,443,248 
1984 7 18,6 13 653, 186 1,371,799 129,560 -28,102 101.458 53,683 77,105 130,788 43,293 3,882 47,175 945,149 706,07 1 1,65 1,220 
1985 738,43 1 654,572 1,393,003 134,977 - 147,380 - 12,403 127,259 42,088 169,347 31,330 3,882 35,212 1,031,997 553,162 1,585,159 

Miscellaneous 1980 23,803 62 23.865 9,893 - 8,896 997 2 1,142 16,498 37,640 4,034 5,622 9,656 58,572 13,286 72,158 
1981 23,803 62 23,865 9,893 - 19,672 9,779 25,276 16,498 41 ,774 4,185 5,713 9,898 63,157 2,601 65,758 
1982 A4,387 1,088 45,475 10,928 - 10,805 123 25,276 30,618 55,894 14,976 7,831 22,807 95,567 28,732 124,299 
1983 33,039 -2,748 30,291 11,573 - 19,268 - 7,695 27,028 30,833 57,86 1 17,818 9,471 27,289 89,458 18,288 107,746 
1984 32,827 - 5,622 27,205 14,943 - 18,280 -3,337 25,484 30,975 56,459 17,764 8,235 25,999 91 ,018 15,308 106,326 
1985 33,494 - 4,601 28,893 14,943 - 16,946 - 2,003 25,27 1 30,942 56,213 8,490 8,762 17,252 82, 198 18, 157 100,355 

Total 1980 I 32,338 272,794 405,132 166,521 161,747 328,268 287,628 227,667 6 15,295 120,746 78,503 199,249 807,233 740,631 1,547,944 
1981 143,612 183,324 326.936 168,934 - 14,02 1 154,913 539,598 260,180 799,778 125,799 77,250 203,049 977,943 506,733 1,484,676 

1982 586,244 18,207 604,451 305,589 543,499 849,088 618,269 277,44 1 895,7!0 196,878 83,423 280,301 1,706,980 922,570 2,629,550 
1983 691,327 343,366 1,034,693 246,424 354,370 600,794 615,964 356,340 972,604 162,089 !08,053 270, 142 1,715,804 1,162, 129 2,877,933 
1984 880,910 462,542 1,343,452 214,717 319.087 533,804 429,38 1 462,436 891,817 151,344 109,042 260,386 1,676,352 1,353,107 3,029,459 
1985 I, 135,257 482,537 1,617,794 196,193 202,825 399,018 592,381 149,491 74 I ,872 128,973 95,666 224,639 2,052.804 930,519 2,983,323 



Table 8 
FOREIGN LIABILITIES (EXCLUDING PAID UP CAPITAL PLUS RESERVES): CURRENT AND LONG-TERM (NET) 

BY TYPE OF ECONOMIC ACTIVITY AND COUNTRY/REGION OF ORIGIN, 1980-1985 
(N' Thousand) 

United Kingdom United States of America Western Europe (Excluding UK) Others (Unspecified) Total for all Countries 

Total Total Total Total Total 
Current Long Term Liability Current Long Term Liability Current Long Term Liability Current Long Term Liability Current Long Term Liability 
Liability Liability (1)+(2) Liability Liability (1)+(2) Liability Liability (I)+ (2) Liability Liability (1)+(2) Liability Liability (1)+(2) 

Type of Activity Year (1) (2) (3) ( I) (2) (3) (I) (2) (3) (I) (2) (3) (I) (2) (3) 

Mining and Quarrying 1980 291 268,787 269,078 - 9,237 - 49,599 -58,825 - 13,507 - 28,376 - 41,883 426 - 426 -22,207 190,823 168,796 
1981 - 177 86,667 -86,844 - 15,933 - 165,177 - 181,110 8,442 24,256 32,698 10 70 80 - 7,658 - 227 ,518 - 235,179 
1982 72,283 - 209,228 - 136,945 87,219 548,981 636,200 - - 56,672 - 56,672 - - - 159,502 283,081 442,583 
1983 - -285,821 - 285,821 -53,463 -132,070 - 185,533 351 999 1.350 - - -53.112 -416,892 -470,004 
1984 - 654 11 5,758 115,104 - 14,805 - 44,750 - 59,555 6,467 60,330 66,797 - - - 8,992 131,338 122,346 
1985 221,944 - 221,944 -171 - 8,157 - 8,328 84,268 -304,159 -219,891 - - 306,041 -312,316 - 6,275 

Manufacturing and Processing 1980 -2,412 - 489 - 2,901 3,567 60 3,627 29,687 3,289 32,976 6,8 12 2,402 9,214 37,654 5,262 42,916 
1981 - 2,594 - I ,745 - 4,339 2,075 169 2,244 129,798 7,414 137,2 12 4,177 513 4,690 133,456 6,351 139,806 
1982 40,804 17,392 58,196 1,274 - 7,766 -6,492 13,772 2,538 16,310 55, 126 7,943 63,069 110,976 20,107 131,083 
1983 39,705 2,027 41,732 - 13,888 6,461 - 7.427 30,446 48,320 78,766 - 68,373 5,613 - 62,760 -12,110 62,421 50,311 
1984 - 53,414 - 13,800 - 67,214 -2,406 980 - 1,426 - 126,744 44,685 -82,059 - 20,714 - 155 - 20,869 - 203,278 31,710 - 171,568 
1985 - 1,495 18,451 16,956 - 23,770 9,839 -13,931 1,287 20,416 21,703 - 122 - 256 - 378 - 24,100 48,450 24,350 

Agriculture, Forestry & Fishing 1980 - 248 - -248 - - - - - - - - 248 - - 248 
1981 52 - 52 - - - - - - - - 52 - 52 
1982 10 - 10 - - - - - - - - 10 - 10 
1983 - - - - - - - - 6,890 7 6,897 6,890 7 6,897 
1984 - - - - - - 88 210 298 - - 88 2 10 298 
1985 - - 863 - 863 - - 27 -360 - 333 - 1,650 - 450 - 2, 100 - 1,623 - 1,673 - 3,296 

~ Transport and Communication 1980 - - - - 82 46 128 - 769 - - 769 -687 46 - 641 ~ 
1981 - - - - - - -4,104 - 415 - 4.519 681 - 681 - 3,423 - 415 - 3,838 
1982 - - - 104 1,671 1,775 - 564 176 740 - - - 668 1,847 2,515 
1983 3,747 4,260 8,007 547 - 547 - 51 1 165 - 346 - 661 661 3,783 3,764 7,547 
1984 604 - 1,007 -403 - 255 2,545 2,290 1,054 - 1,054 -254 - - 254 1,149 1,538 2,687 
1985 - - - - - 1,797 2,206 4,003 638 23 661 2,435 2,229 4,664 

Building and Construction 1980 2 2,819 2,821 - - 5,061 1,226 6,287 110 777 887 5,173 4,822 9,99S 
1981 - 5 - 1,914 - 1,919 - - - 13,739 1,258 14,997 - 110 -2,166 - 2,276 13,624 - 2,822 10,802 
1982 - 42,548 4,389 - 38,159 114 3,569 3,683 54,117 24,242 78,359 - 8,301 8,301 11,683 40,501 52,184 
1983 -5,994 2S2 - 5,742 2,150 2,150 10,761 1,454 12,215 551 1,893 2,444 7,468 3,599 11,067 
1984 710 882 1,593 - - - -10,619 2,754 - 7,865 - 2,517 - 2,517 - 12,426 3,637 - 8,789 
1985 13,413 - 13,413 - - 2,258 4,002 6,260 - - 13,220 - 13,220 15,671 -9,218 6,453 

Trading and Business Services 1980 653 6 659 4,426 6,632 11,058 74,773 12,697 87,470 - 889 - 977 - 1,866 78,963 18,358 97,321 
1981 13,998 856 14,854 16,271 16 16,287 - 39 - - 39 144 239 383 30,374 I, 111 31,485 
1982 351,499 21,304 372,803 46,909 2, 198 49,107 10,218 32,857 43,075 5,162 - 12,189 - 7,027 413,788 44,170 457,958 
1983 78,973 608,277 687,250 4,844 - 55,051 - 50,213 -45,104 27,746 - 17,358 23,301 16,138 39,439 62,014 597,104 659,118 
1984 242,549 20,216 262,765 - 17,611 4,954 - 12,657 - S5,285 -2,025 - S7,310 12,794 2,380 15,174 182,447 25,525 207,972 
1985 19,818 1,386 21,204 5,41 7 - 119,278 - 113,861 73,576 - 3S,017 38,559 - 11,963 - - 11,963 86,848 - 152,909 -66,061 

Miscellaneous 1980 20 - 20 - -8.000 - 8,000 1,523 - 1,523 50 59 109 1,593 - 7.941 - 6.348 
1981 - - - 10,776 - 10,776 4,134 - 4,134 151 91 242 4,28S - 10,685 - 6,400 
1982 20,584 1,026 21,610 1,035 8,867 9,902 - 14,120 14,120 10,791 2,118 12,909 32,410 26,131 58,541 
1983 - 11,348 - 3,836 - 15,184 645 - 8,463 - 7,818 1,752 215 1,967 2,842 1,640 4,482 6,109 - 10,444 - 16,553 
1984 - 212 - 2,874 - 3,086 3,370 988 4,358 - 1,544 142 - 1,402 - 54 -1.236 -1.290 1,560 - 2,980 - 1,420 
1985 667 1,021 1,688 - 1,334 1,334 -213 - 33 - 246 -9,274 527 - 8,747 -8,820 2,849 -5,971 

Total 1980 - 1,694 271,123 269,429 1,244 - 50,896 - 52,140 97,619 - 11,118 86,501 5,740 2,261 8,001 100,421 211,370 311,791 
1981 11,274 -89,470 - 78,196 2,413 - 175,768 - 173,355 151,970 32,513 184,483 5,053 - 1,253 3,800 170,710 -233,978 -63,268 
1982 442,632 - 16S,117 277,515 136,655 557,520 694,175 78,671 17,261 95,932 71,079 6, 173 77,252 729,037 415,837 144,874 
1983 105,083 32S, I S9 430,242 - S9,165 - 189,129 - 248,294 - 2,305 78,899 76,594 - 34,789 24,630 - 10,159 8,824 239,559 248,383 
1984 189,583 119,176 308,759 - 31 ,707 - 3S,283 -66,990 - 186,583 106,096 -80,487 - 10,745 989 -9,756 - 39,452 190,978 151,526 
1985 254,347 19.995 274,342 - 18,S24 - 116,262 - 134,786 163,000 - 312,945 - 149,94S -22,371 - 13.376 - 35,747 376,452 - 422,588 -46,136 



Table 9 
FOREIGN PRIVATE INVESTMENT (CUMULATIVE) IN MANUFACTURING AND PROCESSING SECTOR ANALYSED BY TYPE OF INDUSTRY 1980-1985' 

(N' Thousand) 

1980 1981 1982 1983 1984 198l Fixed Assets at Book Value 

Paid-up Paid-up Paid-up Paid-up Paid-up Paid-up 
Capital Capital Capital Capital Capital Capital 

Plus Other Total Plus Other Total Plus Other Total Plus Other Total Plus Other Total Plus Other Total 
Reserves Liabilities (1)+(2) Reserves Liabilities (I)+ (2) Reserves Liabilities (1)+(2) Reserves Liabilities (1)+(2) Reserves Liabilities ( 1)+(2) Reserves Liabilities (1)+(2) 

Type of Industry (I) (2) (3) (I) (2) (3) (I) (2) (3) (I) (2) (3) (I) (2) (3) (I) (2) (l) 1980 1981 1982 1983 1984 1985 

ISIC 311, 312 · Food Products 88,4l6 35,981 124,443 92,900 56,236 149,136 114,514 55,469 169,983 131,116 11,941 203,123 144,101 30,140 lll,441 161,820 59,906 221,126 9,518 61,613 lll,029 106,613 104,126 106,810 
!SIC lll • Beverages 86,118 6,l43 92,661 94,lll l,608 99,983 104,944 9.096 114,040 108,19l 10,233 119,028 119,041 16,643 135,690 128,483 22,819 ll l,302 ll,808 46,268 151,982 32,ll9 33,lOO 31,023 
!SIC 314 - Tobacco Products 6l,464 ll,823 98,281 65,464 ll,82l 19,281 61,ll2 ll,964 83,416 14,364 11,l81 9J,94l 80,313 26,213 106,646 81,119 28,9l2 110,131 44,330 3l,898 51 ,213 18,ll0 11,983 18,190 
ISIC 321 · Textiles 294,3l6 l4,903 349,2l9 296,421 56,216 3l2,631 l06,7ll 49,687 3l6,422 320,961 21,843 342,804 340,061 22,399 362,466 361,991 19,l41 381,lJZ 195,215 ll9,6l9 335,216 126,917 121,m 145,390 
!SIC 322 · Wearing Apparel 7,129 10,347 18,076 7,143 12,085 19,828 8,602 10,442 19,044 9,870 11,083 20,9ll 11,185 11,943 23,128 11,185 11,370 28,lll 10,107 8,977 10,163 19,641 19,254 19,254 
JSIC 323 - Leather and Fur Products 7,065 5,652 12,117 7,614 7,614 15,288 7,843 1,982 ll,825 8,444 8,843 11,281 8,645 5,185 13,830 8,705 5,307 14,012 7,110 6.949 8,230 9,113 9,217 8,946 
!SIC 324 · Footwear - - - - - - - - - - - - - - 1,026 2,831 3,857 - - - - - 1,184 
ISJC 331 · Woodand Wood Products 10,859 2,516 ll,m 10,940 2,m 13,477 11,422 6,128 18,150 11,987 2,151 14,!38 13,135 1,633 14,168 14,010 1,lll 15,l45 7,418 6,141 11,786 1,324 1,608 3,301 
!SIC 332 - Furniture and Fixtures 36,577 10,343 46,920 37,084 10,452 47,ll6 37,218 10,949 48,161 38,357 11 ,641 50,004 40,393 9,371 49,164 41 ,168 9,371 51,!39 26,234 21,522 66,962 21 ,151 17,738 17,811 

.j:,. ISIC 341 - Paper and Paper Products ll,071 9,049 24,126 ll,788 9,9l7 2l,14l 16,454 ll,644 30,098 l7,l69 14,854 32,423 ll,022 18,104 ll,126 16,144 18,832 34,976 ll,ll1 11,619 22.843 9,247 8,873 9,455 
Vl ISIC 342 · Printing and Publishing 34,624 3,440 38,064 31,883 2,116 39,999 38,404 4,449 42,8l3 38,lll 4,l41 43,098 39,319 4,541 43,920 4l,9ll 8,694 54,609 21,282 18,110 22,397 480 m 3,391 

ISIC 351 • Industrial Chemicals - - - - - - - - - - - - - 6,855 - 2,688 4,167 - - - - - 3,023 
!SIC 3l2 · Other Chemical Products 119,148 20,4l l 139,599 129,677 29,916 Jl1,l93 131,251 58,384 189,641 154,738 69,410 224,148 161,239 12,431 119,610 181,136 14,937 202,073 18,0l2 11,351 208,050 123,133 125,160 121,481 
!SIC 353 • Petroleum Refineries - - - - - - - - - - - - - - - - - - - - - - - -
!SIC 354 - Miscellaneous Petroleum and 

Coal Products• 2,6l5 1,239 3,894 2,107 1,239 3,940 4,645 2,002 6,641 4,829 3,411 8,240 5,453 - 2,658 2,19l 5,453 -2,658 2,195 2,119 1,188 23,558 5,551 5,923 6,230 
!SIC 3ll · Rubber Products 19,804 48 ,953 68,157 20,593 50,815 11,408 21,585 l2,13l 73,120 54,9l3 79,726 32,319 48,199 81,I 18 )8,901 53,850 92,151 38,443 32,330 54,624 20,361 34,242 30,ll1 
JSIC 356 · Plastic Products - - - - - - - - - - - - 1,323 3,211 4,594 - - - - - 4,602 
ISIC 361 - Pottery, China and Earthenware - - - - - - - - - - - - - - 181 - 181 - - - - - 1,351 
!SIC 362 • Glass and Glass Products - - - - - - - - - - - - - 8,786 1,985 10,111 - - - - - 18,093 
!SIC 369 - Other Non-Metal Mineral Products 94,339 18,708 113,041 99,330 20,619 119,949 103,601 26,385 129,986 109,225 -36,026 73,199 104,504 - 45,662 58,842 122,323 -40,897 81,426 63,112 54,281 142,885 69,598 11,825 73,965 
!SIC J1I - Iron and Steel ll,851 2,982 34,833 33,742 5,319 39,121 35,114 11,241 46,421 40,811 16,954 ll,711 50,798 15,461 66,259 52,226 13,753 65,979 19,414 11,111 43,756 61,189 69,413 70,<Xrl 
!SIC 312 • Non-Ferrous Metals - - - - - - - - - - - - - - 522 145 667 - - - - - 3,243 
ISIC 381 • Metal Products (Fabricated) ll,719 58,947 92,126 35,134 54,252 89,986 38,247 95,522 lll,769 50,456 104,531 ll4,981 69,m 97,877 161,430 18,490 86,JJ1 164,821 51,815 40,761 106,677 95,592 94,361 101,m 
ISIC 382 • Non-Electrical Machinery 1,762 6,320 14,088 8,821 10,615 19,502 8,848 11,214 20,062 10,148 17,lll 27,681 10,291 16,467 26,758 10,196 15,949 26,145 1,811 8,830 8,850 21,161 27,215 27,046 
!SIC 383 - Electrical Machinery 18,774 24,6l4 43,428 20,359 24,690 45,049 20,943 32,234 l3,111 23,691 39,019 62,116 26,124 23,113 50,497 29,111 16,711 46,l48 24,281 20,396 52,421 40,282 35,918 44,161 
ISIC 384 - Transport Equipment 22,214 49,379 11,653 36,290 144,116 180,466 40,419 165,145 206,164 50,891 217,992 268,883 74,l4l 197,544 211,689 90,112 118,763 269,415 40,062 81,707 266,811 1)9,720 143,283 154,231 
!SIC JBS - ProressionaJ and Scientific 

Equipment - - - - - - - - - - - - - - - - - - - - - - -
JSIC 390 - Other Manuracturing Industries 88,640 34,303 122,943 9l,858 39,931 13l,79l 114,739 50,141 164,886 158,182 71,236 235,418 188,364 56,104 24l,068 189,)99 51,915 241 ,314 68,138 61,306 220,099 99,591 98,119 29,604 

TOTAL 1,085,351 418,545 l,503,896 1,147,389 558,342 1,105,731 l,2ll,106 689,425 1,922,531 1,388,436 739,736 2,128,112 1,541,337 568, 168 2,109,505 1,695,100 592,591 2,288,297 840,812 112,289 1,941,618 1,037,206 1,047,221 1,061,330 



Table 10 
FOREIG N PRIVATE INVESTMENT (NET) IN MANUFACTURING AND PROCESSING SECTOR A NALYSED BY TYPE OF IND USTRY 1980-1985 

( N ' Thousand) 

1980 1981 1982 1983 1984 1985 f'1xed Assets at Book Value 

Paid-up Paid-up Paid-up Paid-up Paid up Paid-up 
Capital Capital Capital Capital Capital Capital 

Plus Other Total Plus Other Total Plus 01her Total Plus Other T01al Plus Other Total Plus Other rotal 
Reserves Liabilities (I)+ (2) Reserves Liabilities (l)t (2) Rcsen·es Liabilities (1)+(2) Reserves Liabilities (1)+(2) Reserves Liabilities (I)+ (2) Reserves Liabilit ies (1)+(2) 

Tn>e of Industry (I) (2) (3) (I) (2) (3) (I) (2) (3) (I) 12) (3) (I) (2) (3) (I) (l) ()) 1980 1981 1982 1983 1984 1985 

ISIC 311 , 312 - Food Products 4,034 7,660 11,694 4,444 20,249 24,69) 21 ,614 767 20,847 11,262 16,478 J),740 12,925 41 ,lOi - 28,282 11,1 19 29,166 46.285 69,578 67,613 IJJ ,029 106,614 104,726 106,870 
ISIC 313 • Beverages 7,272 1,618 8,890 8,257 935 7,322 10,569 ],488 14.057 J,851 1.137 4,988 10,252 6,410 16,662 9,436 6,176 15,612 51,808 45,268 157 .982 32,519 33,500 ]7,023 
ISIC 314 - Tobacco Products - - - - 2,048 2,141 4,189 6,852 1,617 8,469 6,009 8,692 14,701 1,406 2,679 4.085 44,330 35,898 51,273 18,750 17,983 18,790 
ISIC 321 - Textiles 3,105 - 6,927 - 3,822 2,065 1,313 3,378 10,314 6,529 3,785 14,226 -27,844 - 13,618 19,106 556 19,662 21,924 2,858 19,066 195,275 159,659 335,216 126,917 127,571 145,390 
ISIC 322 - Wearing Apparel 77 581 658 14 1,738 1,m 859 - 1,643 784 1,268 641 1,909 1,315 860 2,175 5,427 5,421 10,107 8,977 10,163 19,641 19,254 19,254 
ISIC 323 - Leather and Fur Products 916 m 1,438 609 1,962 2,571 169 368 m 601 861 1,462 201 - J,658 3,457 60 122 182 7,110 6,949 8,230 9,173 9,217 8,946 
ISIC 324 - Footwear - - - - - - - - - - - 1,026 2,831 3,857 - - - - - 1,184 
ISIC 331 - Wood and Wood Products 143 168 311 81 21 102 482 4,191 4,673 565 4,577 - 4,012 1,148 -518 630 875 - 98 777 7,478 6,147 11,786 1,324 1,608 3,301 
!SIC 332 • Furniture and Fixtures l,12l - 339 786 507 109 616 134 497 631 I, 139 698 1,837 2,036 - 2.276 -240 1,Jll - 1.375 26,234 21,522 66,962 21,751 17,738 17,811 

-"' ISIC 341 • Paper and Paper Produc,s 320 - 22 298 71 I 908 1,619 666 3,687 4,353 1,115 l,2IO 2,326 2,547 3,850 1.303 1,122 128 1.250 13,517 11,679 22 ,843 9.247 8,873 9.455 

°' ISIC 342 · Printing and Publishing 3,042 - 1,201 1,841 3,259 - 1,324 1,935 521 2,333 2,8l4 Ill 92 245 822 - 822 6,536 4,153 10,689 21,282 18,1 10 22,397 480 m 3,391 
ISIC 351 - Industrial Chemicals - - - - - - - - - - - - 6,855 -2,688 4,167 - - - - - 3,023 
ISIC 352 - Other Chemical Products 10.602 981 11 ,583 8,529 9,465 17,994 l,l80 28,468 32,048 23,481 11,026 34.507 12,501 -56,979 44,479 19,897 2,506 22,403 78,052 71 ,351 208,050 123,733 125,160 121,487 
ISIC 353 • Petroleum Refineries - - - - - - - - - - - - -
ISIC 354 - Miscellaneous Petroleum and 

Coal Products 163 - 194 - JI 52 - 52 1,938 763 2,701 184 1,409 1,593 624 - 6,069 - 5,445 - - - 2,119 1,788 23,558 l,557 5,923 6,230 
ISIC 355 - Rubber Products 734 - 734 789 1,862 2,651 992 1.320 2,3 12 3,188 2,818 6,006 7,546 6.154 1,392 6,582 5,051 11,633 38,443 32,330 l4,624 28,367 34,342 30,517 
ISIC 356 - Plastic Products - - - - - - - - - 1,323 3,271 4,594 - - - - - 4,602 
ISJC 361 - Pottery, China and Earthenware - - - - - - - - - - - - 181 - 181 - - 1,m 
ISIC 362 - Glass and Glass Products - - - - - - - - - - - - 8,786 1,985 10,771 - - - - - 18,093 
JSIC 369 - Other Non-Metal Mineral Produc1s 3,643 512 4,155 4,991 1,911 6,902 4,271 l ,766 10,037 5,624 62,411 56,787 - 4,721 -9,636 - 14,357 11,819 4,765 22.584 63,172 54,281 142,885 69,598 71,825 73,965 
ISIC 371 - Iron and S1cel 7,435 - 3,390 4,045 1,891 2,397 4,288 1,432 5,868 7,300 5,643 5,101 11.350 9,981 - 1,493 8,488 1,428 -1,708 - 280 19,474 17,711 43,756 61,189 69,473 70,007 
ISIC 312 - Non-F'errous ~'letals - - - - - - - - - - - - m 145 667 - - - - - 3,243 
ISIC 381 - Metal Products (Fabricated) 1,346 9,319 10,665 I ,9l5 - 4,695 2,740 2,513 41,270 43,783 12,209 9,009 21,218 19,097 - 6,654 12,443 8,937 11,540 - 2,603 51,875 40,767 106,677 9l,l92 94,361 IOl,572 
ISIC 382 • Non-Elec1rical Machinery 845 517 1,362 1,065 4,349 l,414 21 539 560 1,300 6.319 7,619 143 - 1,066 - 92) 50l - 518 - 13 7,877 8,830 8,850 27,161 27,215 27,046 
ISIC 383 · Electrical Machinery 1,037 1,204 2,241 1,585 36 1,621 584 7,544 8, 128 2,754 6,785 9,539 3,027 - 15,246 - 12,219 3,047 - 6,996 - 3,949 24,281 20,396 52,427 40,282 35,918 44,761 
ISIC 384 • Transport Equipment 10,258 26.017 36,275 14,016 94,797 108,813 4,129 21 ,569 25.698 10,472 52,247 62,719 23,254 - 20,448 2,806 16,567 - 18,781 - 2,214 40,062 81,707 266,81 1 139,720 143,283 154,231 
ISJC 385 • Professional and Scieniific 

Equipment - - - - - - - - - - - - - - - - - - 177 
ISIC 390 • Other Manufacturing Industries 2,399 l,834 8,233 7,218 l ,634 12.852 18,881 10,210 29,091 43,443 27,089 70,lll 30,182 -20,532 9,650 1,035 1,211 2,246 68.738 61,306 220,099 99,591 98,179 29,604 

TOTAL l 8,496 42,860 101,358 62,038 139,797 20l.8ll 85,717 13 1,083 216,800 155,330 50,31 I 205,641 152.901 - 171,568 - 18,667 154,363 24,429 178,792 840,872 772,289 1,947,618 1,037,206 1,047,221 1,061,330 



Table 11 

UK, FOREIGN INVESTMENT (NET) IN MANUFACTURING AND PROCESSING SECTOR ANALYSED BY TYPE OF INDUSTRY 1980-1985 
( N Thousand) 

1980 1981 1982 1983 1984 1985 Fixed Assets at Book Value 

Paid-up Paid-up Paid-up Paid-up Paid-up Paid-up 

Capital Capital Capital Capital Capital Capital 

Plus Other Total Plus Other Total Plus Other Total Plus Other Total Plus Other Total Plus Other Total 
Reserves Liabilities (1 )+ (2) Reserves Liabilities (1)+(2) Reserves Liabilities (1)+(2) Reserves Liabilities (1) + (2) Reserves Liabilities ( 1) + (2) Reserves Liabilities (1)+(2) 

Type of Industry (II (2) (J) (1) (2) (3) (I) (2) (3) (I) (2) (3) (I) (2) (l) (I) (2) (l) 1980 1981 1982 198) 1984 1985 

!SIC 311, 312 • Food Products 445 960 1,405 371 3)2 703 2,081 5,002 7,083 13,052 614 13,666 - - - 8,664 2,290 10,954 22,876 17,0JJ 18,041 4),462 45, 14) 49,652 

!SIC Jll • Beverages 7,272 1,618 8,890 7,606 - 9)5 6,671 4,622 ),174 7,196 J.312 1,0)9 4,)51 ) ,449 6,)68 9,817 6,302 2,821 9,123 17,034 11,404 49,242 12,182 12,906 11 ,152 

!SIC ) 14 • Tobacco Products - - - - - 2,048 2,141 4, 189 5,950 947 6,897 1,264 9,002 10,266 1,406 3,099 4,505 14,575 9,043 15,375 16,217 16,784 15,338 

!SIC 321 • Textiles - - - - - 2,552 6,292 8,844 7,221 1,756 8,977 - J,715 5,804 9,519 64,204 40,221 31,687 22,519 22,632 29,436 

!SIC 322 • Wearing Apparel - - - - ·- - - - - - - 5,427 5,427 3,)23 2,261 - - -
!SIC 32) • Leather and Fur Products 179 - 179 65 - 65 49 63 112 )59 52 411 94 - 585 - 491 - - 2,)38 1,751 831 1,)47 1,442 1,442 

!SIC 324 • Footwear - - - - - - - - - - - - - 166 - 116 - - - 820 

!SIC lll · Wood and Wood ProduclS - - - - - 89 22 Ill 289 - 289 - - 548 - 548 2,459 1,549 746 580 580 t.)90 

-I'> ISIC 332 • Furniture and Fixtures )22 491 819 226 191 417 1)4 497 6)1 719 126 845 - - - - - - 8,625 5,422 1,04) 1,043 1,04) 

-.J ISIC 341 - Paper and Paper ProduCIS )5 - 35 - - 196 290 486 806 8 814 - 3,lll J,716 584 375 - 176 199 4,444 2,942 1,376 3,014 2,409 3,045 

ISIC 342 - Printing and Publishing 3,042 - 1,201 1,841 3,259 - 1,324 1,935 151 2,259 2,410 79 70 149 822 822 6,299 4,255 I0,554 6,997 4,562 2,238 74 166 153 

!SIC 351 - Industrial Chemicals - - - - - - - - - - - - - - - 174 1,008 - 834 - - 1,352 

!SIC 352 · Other Chemical Product; 8,602 - 2,500 6,102 7,004 -2,393 4,61 1 -2,016 18,003 15,987 11,996 5,908 23,904 9,286 - 45,258 - 35,972 12,333 1,781 14,114 25,663 17,975 37,610 82,717 85,098 75,371 

!SIC 353 - Petroleum Refineries - - - - - - - - - - - - - - -
JSIC 354 • Miscellaneous Petroleum and 

Coal Produm - - - - - 1,0!8 1,018 - - - 624 - 6,039 -5,41 5 - 716 451 4,008 - 340 647 

!SIC 355 • Rubber Products 734 - 734 773 - 713 992 1,300 2.312 2,870 2,587 \ 451 3,657 -4,037 - 380 6,261 5,049 11,310 12,640 8, 145 22,294 20,673 22,084 19,300 

!SIC 356 · Plastk Products - - - - - - - - - - - - 360 908 1,268 - - 2,150 

ISIC 361 • Ponery, China and Earthenware - - - - - - - - - - - - - - - - - - -
!SIC 362 • Glass and Glass Products - - - - - - - - - - 8,186 1,985 10,77 1 - - - - 17,332 

ISIC 369 - Other Non-Metal Mineral Products - - - - - 2,350 4,095 6,445 3,092 1,416 4,568 6,102 - 8,749 - 14,851 5,822 8,474 14,296 20,770 13,674 70,572 6,175 9, 178 10,085 

!SIC 371 • Iron and Steel 7,406 - 3,390 4,016 1,861 - 758 1,103 - 203 203 1,216 526 1,742 1,634 2,526 4, 163 - - - 6,403 4,462 200 1,207 t.)88 1.388 

!SIC 372 - Non-Ferrous Metals - - - - - - - - - - - - - - - 522 145 667 - - - - 2,516 

!SIC 381 • Metal ProduclS (Fabricated) 284 463 747 194 262 456 - 480 4,130 J,650 2,122 1,)32 4,054 2,351 - 2,695 - 5,046 2,536 7,950 4,414 17,056 10,270 6.041 4,992 4,861 7,666 

1S!C 382 • Non-Elcctricat Machinery - - - - - - 42 174 132 - - - - - - - 2,590 2,224 8 - -
!SIC 383 - Electrical Machinery - - - 1,774 7,044 5,270 23 23 99 - 161 - 62 1,852 - 8,141 - 6,289 7,983 5,138 1,113 39 13 11 ,045 

!SIC 384 • Transpon Equipment 53 269 322 38 lJl 210 510 43 553 3,055 1,693 4,748 10,842 948 11,190 5,685 - 7,767 - 2,082 13,172 20,584 1,229 9,286 9,186 16,936 

ISIC 385 • Professional and Scientific 
Equipment - - - - - -

!SIC 390 • Other Manufacturing Industries 124 383 507 - 54 54 11,856 3,444 15,300 41 ,871 23,598 65,469 27,150 - 22,253 5,497 34 - II 23 ll,600 15,444 60,692 84,419 84,149 14,694 

TOTAL 28 ,498 - 2,901 25,591 21,)97 - 4,339 17,058 24,336 58,196 82,532 104,632 41 ,732 146.364 47,936 - 61,214 - 19,278 71,190 16,985 88,775 276,468 194,555 329,363 309,946 319,462 293,953 



Table 12 
USA, FOREIGN INVESTMENT (NET) IN MANUFACTURING AND PROCESSING SECTOR ANALYSED BY TYPE OF INDUSTRY 1980-1985 

( N' Thousand) 

1980 1981 1982 1983 1984 1985 Fixed Assets at Book Value 

Paid-up Paid-up Paid-up Paid-up Paid-up Paid-up 
Capital Capital Capital Capital Capital Capital 

Plus Other Total Plus Other Total Plus Other Total Plus Other Total Plus Other Total Plus Other Total 
Re,mes LiabiLities (I)+ (2) Reserves Liabilities (1)+(2) Reserves Liabilities (1)+(2) Reserves Liabilities (1)+(2) Reserves Liabilities (1)+(2) Reserves Liabilities (1)+(2) 

Type of Industry (I) (2) (l) (I) (2) (3) (I) (2) (l) (I) (2) (l) (I) (2) (3) (I) (2) (l) 1980 1981 1982 1983 1984 1985 

!SIC 311, 312 • Food Products l2 1,707 1,759 - - - 132 - 11,769 -11,637 ll2 1,033 1,l8l 3,503 - 332 3,171 - - 5,789 - l,789 1,071 1,114 1,929 6,388 5,094 7,769 
!SIC 313 - Beverages - - - - - - - - - - - - - - - - 796 746 15,832 1,928 1,928 1,928 
!SIC 314 - Tobacco Products - - - - - - - - - 902 670 l,l72 4,745 500 l ,24l - - 420 - 420 681 591 - 2,533 1,175 3,428 
!SIC 321 · Textiles - - - - - - - - 38 - 38 - - - - - - 3,002 2,630 14,262 6,810 6,810 6,810 
!SIC 322 - Wearing Apparel - - - - - - - - - - - - - - - - - Ill 149 
!SIC 323 - Leather and Fur Products 525 99 624 252 94 346 - - - - - - - - - 60 122 182 109 114 
!SIC 324 - Footwear - - - - - - - - - - - - - - - - - -
!SIC 331 - Wood and Wood Products - - - - - - 330 4,087 4,417 276 - 4,577 - 4,301 - 250 250 - - - Il l 101 4,799 744 744 744 
ISIC 332 • Furniture and Fixtures - - - - - - - - - - - - - - - - - 403 ll4 36,800 10,372 10,259 10,259 

~ !SIC 341 - Paper and Paper Products 38 36 74 90 8 98 - - - - - - - - - - - - 208 193 6,840 1,671 1,671 1,671 
00 !SIC 342 · Printing and Publishing - - - - - - - - - - - - - - 103 - 41 62 327 298 - - - 2,691 

!SIC lll · Industrial Chemicals - - - - - - - - - - - - - - - 2,6ll - 1,680 973 - - - 1,671 
!SIC ll2 · Other Chemical Products 1,249 1,473 2,722 6ll 1,659 2,312 l,706 942 6,648 2,862 - 8,943 - 6,081 218 - 648 - 430 7,564 l88 8,lll 1,200 t,17l 83,086 3,177 1,706 2,674 
!SIC lll • Petroleum Refineries 
!SIC Jl4 - Miscellaneous Petroleum and 

Coal Products 106 - 106 ll - ll - - - - 1,140 1,140 - - JO - JO - 34 29 5,943 3,050 3,076 3,076 
!SIC lll · Rubber Products - - - - - - - - - - - - - - - 591 532 - 2,417 2,417 2,417 
!SIC 356 - Plastic Products 
JSIC 361 • Pottery, China and Eanhenware 
!SIC 362 - Glw and Glass Products 
!SIC 369 • Other Non-Metal Mineral Products - - - - - - - - - - - - - - 971 894 8,970 
!SIC 371 - Iron and Steel - - - - - - - - - 421 621 1,042 351 -1,82) - 1,472 - - - 299 291 3,812 1,387 657 657 
!SIC 372 - Non-Ferrous Metals - - - - - - - - - - - - - - - - - - - - - - -
!SIC 381 • Metal Products (Fabricated) - - - - - - - - - - - 1,862 - JO 1,832 2,387 -6,681 -4,294 797 671 13,836 - 181 181 
!SIC 382 • Non-Electrical Machinery - - - - - - - - - - - - - - - - - 121 146 - - -
!SIC 383 - Electrical Machinery - - - - - - - - - - - - - - - - - - )7J 336 16,012 2,612 2,612 2,612 
!SIC 384 - Transport Equipment - - - - - - - - - - - - - - - - - 616 1,346 148,320 27,871 27,871 27,871 
!SIC 385 - Professional and Scientific 

Equjpment 
!SIC 390 - Other Manufacturing Industries 334 lll 64l 169 253 422 4,450 248 4,698 637 2,629 3,266 1,570 687 2,257 - - - 1,057 1,010 64,831 1,287 650 621 

TOTAL 2,304 3,626 l,930 1,216 2,014 3,230 10,618 -6,492 4,126 5,688 - 7,427 - 1,739 12,249 - 1,426 10,823 12,769 - 13,901 - 1,134 12,926 12,720 425,272 72,247 66,851 77,084 



Table 13 

WE (EXCLUDING UK) FOREIGN INVESTMENT (NET) IN MANUFACTURING AND PROCESSING SECTOR ANALYSED BY TYPE OF INDUSTRY 1980-1985 
( N ' Thousand) 

1980 1981 1982 198) 1984 198$ Fixed ASStts 11 Book Value 

Paid-up Paid-up Paid-up Paid-up Paid-up Paid-up 

Capital Capital Capital Capital Capital Capital 

Plus Other Total Plus Other Total Ph" Other Total Plus Other Total Plus Other Total Plus Other Total 

R""rves Liabilities (1)+(2) Rescrvn Liabilities (1)+ (2) Racrves Liabilities (I)+ (2) Reserves Liabilitic< (I)+ (2) Reserves Liabilities (1)+(2) Racrves Liabilitic< (I)+ (2) 

Type or lndu!ll)' (I) (2) ()) (I) (2) ()) (I) (2) () ) (I ) (2) ()) (I) (2) ()) (I) (2) ()) 1980 1981 1982 198) 1984 198l 

ISIC l ll , 312- Food Products 2,061 4,l77 6,6)8 2,717 19,224 21,941 18,ll l 2,0ll 20,208 I ,!174 13,372 ll,346 ),Ill -40,807 - )7,650 7,648 Jl,0l2 )9,700 21,24l 29,4l2 6,788 27,767 27,423 2l,6l7 

ISIC lll • Beverages - - - - - 4,429 ) 14 4,74) ll9 98 637 6,803 42 6,84l 1,658 2,712 4,)70 ll,819 19,719 2l,4ll 18,409 18,666 19,910 

ISIC ll4 • Tobaa:o Products - - - - - - - - - - - - - -810 - 810 - - - ll,ll6 15,637 - - 24 24 

ISIC 321 . Textiles 1,244 148 1,392 2,205 49l 2,700 387 4) 430 6l6 191 847 38 1,639 1,677 4,)08 - 6,184 - 1,876 l9,626 69,l47 1,234 9,286 9.)41 18,4ll 

ISIC Jl2 · Wearing Apparel - - - - - - Ill 46 157 Ill 2l 1)6 - - - - - - l,086 3,910 Jl4 872 872 872 

ISIC Jl3 • Leather and Fur Products 212 423 635 292 1,868 2,160 120 lOl 425 242 809 1,051 107 -J,073 - 2,966 - - - 2,171 J,027 450 7,826 7,Jll 7,lOO 

ISIC 324 . Footwear - - - - - - - - - - - - - - - - 2,717 2,717 - - - - - 250 

ISIC ll l . Wood and Wood Products 143 168 311 181 21 202 63 82 14l - - - 1,148 -768 380 - - - 2,283 2,678 94 - 284 502 

ISIC 332 - Furniture and Fixtures 106 - 106 1) - 73 - - - 37 IJ l0 109 -l29 - 420 - - - 8,01 I 9,l7l - 52 27 36 

-"" ISIC 341 • Paper and Paper Products 247 197 444 420 778 1,198 - - - 180 Ill 293 58l 1)4 719 98 468 l66 4, 127 l,087 - ),006 3,237 J,2)7 

'° !SIC 342 . Printing and Publishing - - - - - - 370 74 444 74 22 96 - - - 60 - 60 6,498 7,889 2,049 406 406 4)1 

ISIC 35 I • Industrial Chemicals - - - - - - - - - - - - - - - 4,028 - 4,028 - - - - - -
ISIC 352 . Other Chemical Products 6)5 1,819 2,454 828 9,!178 10,806 280 6,152 6,432 1,259 12,204 IJ,463 1,416 - 9,174 - 7,758 - 137 137 2),832 31,080 4,8)4 18,265 18,514 23,600 

ISIC 353 • Petroleum Refineries - - - - - - - - - - - - - - - - -
ISIC 354 - Mis«llanrous Petroleum and 

Coal Products - - - - - - 262 290 552 184 269 45) - - - - - - 665 779 1,496 2,507 2,507 2,507 

!SIC 355 • Rubber Products - - - 16 1,862 1,878 - - - - - - - - - - - - 11,738 14,08) - - -
ISIC 356 · Plastic Products - - - - - - - - - - - - - - )57 2,)76 2,7)) - - - - - 242 

ISIC )61 - Pottery, China and Earthenware 
ISIC 362 • Glass aod Glass Products - - - - - - - - - - - - -
ISIC 369 · Other Non-Metal Mineral Products J,572 829 4,401 4,991 - 4,991 667 585 l,lll )81 - )81 JOI - JOI 11,997 - J,709 8,288 19,289 23,645 4,351 1,537 1,762 2,995 

ISIC JJI · Iron and Steel 29 - 29 30 l,155 ),185 408 8)9 1,247 761 1,670 2,431 227 lll 558 - - - 5,946 7,715 1,8)2 6,950 6,965 6,965 

ISIC 372 • Non-Ferrous Metals - - - - - - - - - - - - - - - - - - - - - - - lll 

ISIC 381 · Metal Products (Fabricated) 296 1,140 1,4)6 )74 19 39) 621 1,381 2,002 1,366 4,68) 6,049 )38 - 1,700 - 1,362 1,922 2,924 4,846 15,840 17,758 2,650 IJ,986 14,388 18,548 

!SIC 382 · Non-Elcttrical Machine))' 845 517 1,)62 1,065 4,349 5,414 6) 365 428 558 148 706 143 - 1,066 -92) 100 - 100 2,405 J,846 12 4,lll 4,187 4,187 

!SIC 383 · Elcttrical Machine))' 1,037 1,204 2,241 1,S!l )6 1,621 642 1,)09 1,951 784 4,628 5,412 947 - 5,818 - 4,871 lll - 1,4ll - 870 7,414 8,885 2,012 8,747 8,580 6,776 

ISIC )84 • Tnnspon Equipment 8,943 21,284 30,227 10,127 94,77) 104,900 ),128 2,054 5,182 6,761 )9,659 46,420 12,070 - 21,)96 -9,)26 10,480 - 11,44) - 96) 12,233 35.591 1),242 82,695 87,716 91,808 

!SIC 385 . ProFcssional and Sckntif,c 
Equipment - - - - - - - - - - - - - - - - - - - - - - - -

ISIC )90 • Other Manuracturing Industries 1,0JJ 670 1,70) 5,922 654 6,576 59 418 477 935 862 1,7!17 892 936 1,828 294 1,118 1,412 20,991 26,704 800 1),885 ll,980 14,198 

TOTAL 20,403 32,976 5),)79 30,826 1)7,212 168,038 29,765 16,310 46,075 16,802 78,766 95,568 28,281 - 82,059 - 53,778 43,505 21,74) 65,248 ll6,75l )36,407 65,627 220,)29 226,654 247,20') 



Table 14 
OTHERS (UNSPECJFIBD) FOREIGN INVESTMENT (NET) IN MANUFACTURING AND PROCESSING SECTOR ANALYSED BY TYPE OF INDUSTRY 1980-198S 

( N ' T housand) 

1980 1981 1982 1983 1984 1985 fixed Assets at Book Value 

Paid.up Paid-up Patd-up Paid-up Paid-up Paid-up 
Capital Capital C1p11al Capital Capi1aJ Capital 

Plus Other Total Plus Other Total Plus Otht1 Total Plus Othe, To1al Plus Other Total Plus Other To1al 
Rcs,rves LiabiLi1ics 11)+(2) Rcsc:rvcs Liab1li1ia 11)+ (2) Res<r><S Liab1li11c, (1)+(2) Reserve, Liabili1ics (1)+(2) Reserves Liabili1ics (1)+(2) Rcsc:r>cs Liabilities (I)+ (2) 

Typ, of lnduslry (I) (2) (3) II) (2) (3) (I) (2) (3) (I) (2) (3) (I) (2) ()) (I) (2) (3) 1980 1981 1982 1983 1984 1985 

ISIC 311, 312 - Food Products 1,476 416 1,892 1,356 693 2,049 1.246 3,947 5,193 1,31 I 1,459 3,143 6,265 68 6,197 807 613 1,420 24,387 20,014 38,658 28,997 27.066 25,792 
ISIC JIJ . Bmragcs - - - 651 - 651 1.518 - 1.518 - - - - - - 1,476 643 2.119 18.158 13,399 24.215 - - 4.0B 
ISIC 314 • Tobacco Products - - - - - - - - - - - - - - - - - ll,538 10,627 - - - -
!SIC 321 • Textile, 1,861 -7,075 - l,214 - 140 818 678 7,375 12,864 l,489 6,311 - 29,791 - 23,480 19,068 -1,08) 17,985 1).901 - 2,478 11,42) 68.44) 47,261 128,274 88.302 88,788 90,691 
ISIC 322 • Wearing Apparo.l 77 581 658 14 1,738 1,752 748 - 1.689 941 I.Ill 616 1,773 1,lll 860 2,17l - - - 3.l4l 2,657 828 18,769 18,382 18,)82 
ISIC 323 • Lca1her and Fur Products - - - - - - - - - - - - - - - - 2,492 2,057 - - - -
ISIC 324 • Footwear - - - - - - - - - - - - - - - 910 114 1,024 - - - - 114 
ISIC 331 · Wood and Wood Products - - - - - - - - - - - - - - - l27 - 98 229 2,621 1,820 - - - - 665 
ISIC 332 • Furniture and Fixtures 697 - 836 - 139 208 - 82 126 - - - 383 559 942 1,927 - 1,747 180 1.375 - 1,l7l 9,195 6,371 8,640 10,284 6.409 6,47) 

V, ISIC 341 • Paper and Paper Products - -255 -255 201 122 323 470 3,397 3,867 129 1,089 1,218 - - - 649 - 164 485 4,738 3,457 2,948 1,556 1,556 1,502 
0 ISIC J42 · Prinling and Publishing - - - - - - - - - - - 74 61 IJ 7.460 l,361 - - - 116 

ISIC 351 · Industrial Chem~als - - - - - - - - - - - - - - - - - - - - -
ISIC Jl2 · Other Chemical Products 116 189 305 44 221 265 - 390 ),371 2,981 1,)64 1,857 3,221 1,581 - 1,899 - 318 - - - 27,357 21,121 11 ,169 19,574 19,842 19,842 
ISIC JS) - Petroleum Refineries - - - - - - - - - - - - - - - - - - - -
ISIC 354 • Miscellaneous Petroleum and 

Coal Products l7 - 194 - 137 - - 658 473 I.I l l - - - - - - - - - 764 529 10.)23 
!SIC lll · Rubber Products - - - - - - - - 318 231 549 3,889 -2.117 1.772 321 2 323 13,474 9.l90 - l,277 9,741 8,800 
ISIC 356 · Pla,tic Products - - - - - - - - - - - - - - - 606 - 13 593 - - - - - 2,210 
ISIC 361 • Pottery, China and Earthrnwarr - - - - - - - - - - - - - 181 - 181 - - - - - l.ll7 
ISIC )62 • Glm and Glass Producu - - - - - - - - - - - - - - - - - - - - - 761 
ISIC 369 · Other Non-Metal Mineral Produc15 71 -)17 - 246 - 1.91 I 1,911 1,254 1,086 2,340 2,151 - 63,887 - 61,736 1,080 - 887 193 - - - 22,142 16,068 4,711 61,886 60,885 60,885 
!SIC 371 · Iron and S1e,I - - - - 1.024 4,826 l,850 J,245 2,890 6,lll 7,769 - 2,530 l,239 1.428 - 1,708 - 280 6,826 l,243 20.201 ll.645 60.463 60.997 
ISIC 372 · Non-Ferrou, Metal, - - - - - - - - - - - - - - - - - - - - - - 216 
!SIC )81 • Mm! Produc15 (Fabricau:d) 776 7,716 8.482 1.427 - 4.976 - 3.549 2,372 35,759 38.lll 8,121 2,994 11,1 ll 19,248 - 2.229 17,019 2.092 167 2.259 18,182 12.068 4).383 76,614 74,931 75,177 
ISIC 382 · Non-El<ctrkal Machinery - - - - - - - - 742 6,171 6,91) - - - 405 -518 - Ill 2,761 2,614 - 23,028 23,028 22,859 
ISIC 383 · El<ctrical Machinery - - - - - 1,716 - 809 907 1,947 2,157 4,104 1,981 - 9.269 - 7,286 640 2,570 3.210 8,511 6.037 6,834 28.884 24,653 24.)28 
ISIC 384 • Tran,pQn Equipment 1,262 4,464 l,726 3,85 1 - 208 3.643 491 19,472 19,963 656 10,895 11.lll 342 - 342 402 429 8)1 14,041 24,186 22,)13 19,868 18,510 17,616 
ISIC 385 • Profmional and Sckn1ific 

Equipment - - - - - - - - - - - - - - - - - - - - - - - 111 
ISJC 390 • Oi:htr Manufacturina Industries 908 4,470 l.378 1.027 4,673 l,700 2,516 6,100 8,616 - - JO 98 68 667 184 851 24,090 18,147 32.470 - - 91 

TOTAL 7,291 9,159 16,450 8,639 4,910 ll.549 20.998 63,069 84,067 28.208 62,760 - l4.ll2 64,4)5 -20,869 43.566 26,261 - 318 ll.943 294,723 228.607 3ll,067 434,684 434,254 44),084 



Table IS 
FLOW OF INV ESTMENTS IN FIXED ASSETS AT COST ANALYSED BY TYPE OF ECONOMIC ACTIVITY AND REGION OF ORIGIN IN 1985 

( N Thousand) 

Real ESlatc (R/ E) Machinery and Equipmcni (M/ E) Furniture and Fixtures (F IF) Motor Vehicles (M/ V) Other Unspecified Assets (Others) TOTAL 

Addition Subtraction Net Addition Subtraction Net Addition Sub1rac1ion Net Addition Subtrac1 ion Net Addition Subtraction Net Addition Subtraction Net 
10 Stock from Stock (1) - (2) to Stock from S1ock (1) - (2) 10 Stock from Stock (1)- (2) ,o Stock from Stock (1) - (2) to Stock from Stock (1) - (2) to Stock from Stock (1) - (2) 

Type or Activity (I) (2) ()) (I) (2) (J) (I) (2) ()) (I) (2) ()) (I) (2) (3) (I) (2) ()) 

Mining and Quarrying 
10,276 l73 l7l l2 l2 13,765 13,765 

UK 2,864 - 2,864 10,276 - - - - - - -
USA 268 1,063 - 795 8,486 8,534 - 48 2,137 49 2,088 961 ll 926 9,601 4.lll l.268 21,4ll 14,014 7,439 

WE - 725 - 725 10,363 798 9,565 310 93 217 154 ll 99 34.36) 10,169 24,194 4l,190 11,840 JJ,350 

Others - - - - - - - - - - - - - - - - - -
Total 3,132 1,788 1,344 29, 125 9,ll2 19,793 3,020 142 2,878 1,167 90 l,077 43,964 14,l02 29,462 80,408 2l,8l4 l4,l54 

Manufacturing and Processing 
6,014 13,991 4,891 6,034 2,865 1,967 - 2,906 14,869 51,674 

UK 33.646 491 JJ, 155 20,00l 322 4,569 3,169 4,873 66,543 

USA 3,788 86 3,702 4,668 229 4,439 J,JJ8 100 1,238 1,178 88 1,090 4,263 - 4.263 15,235 503 14,732 

WE 31,539 406 JI.Ill 20,821 J.065 17,756 4,092 986 J,106 3,374 431 2,943 25,679 261 25,418 SS,505 l,149 80,356 

Others 18,148 3,894 14,254 29,472 2,802 26,670 4,996 457 4,539 5,805 382 l.423 6,278 3,186 J,092 64,699 10,721 l3.978 

Total 87,121 4,877 82.244 74,966 12,110 62,856 ll,317 1,865 13,452 16.391 4,070 12,321 38,187 8,320 29,867 23.982 31,242 200,740 

Agriculture, Forestry and Fishing 
UK 19 - 19 144 - 144 - - - 134 - 134 320 - 320 617 - 617 

USA - - - - - - - - - - - - - - - - -
WE 63 - 63 549 185 364 112 40 72 Ill 47 64 22 - 22 857 272 585 

Others - - - 400 - 400 - I - 1 - 45 45 - - - 400 46 354 

Total 82 - 82 1,093 185 908 112 41 71 245 92 Ill 342 - 342 1,834 278 1,556 

V, Transport and Communication 
UK - I ~ I - 24 24 12 12 11 - II - - - 23 25 - 2 
USA - - - - - - - - - - - - - - - - -
WE 1,428 - 1,428 - 13 - 13 37 54 - 17 1.246 511 735 1,000 20 980 3,711 598 J,113 

Others 803 - 803 20 - 20 47 - 47 32 - 32 - - - 902 - 902 

Total 2,231 I 2,230 20 37 - 17 96 54 42 1,289 lll 778 1.000 20 980 4,636 623 4,013 

Building and Cons1ruc1ion 
UK 32 - 32 427 215 212 76 10 66 157 1,002 845 82 - 82 774 1.227 - 453 

USA - - - - - - - - - - - - - - - - -
WE 570 420 150 2,358 7,737 - l,379 708 540 168 1,233 4,402 3,169 3 318 - 315 4,872 13,417 - 8,545 

Others 708 51 657 3,577 179 3,398 1,878 5 1.873 2,625 47 2,578 - - - 8,788 282 8,506 

Total 1,310 471 839 6,362 8,131 1,769 2,662 lll 2,107 4,015 5,4ll - 1,436 85 318 -2JJ 14,434 14,926 - 492 

Trading and Business Services 
UK 12,372 154 12,218 27,048 7l 26,973 2.)96 65 2,331 16.022 10,017 6,005 10,409 - J0,409 68,247 10,311 57,936 

USA 5,694 1,990 J,704 li,963 1,952 JO.OJI 1,000 1,586 586 7JJ 2,464 1.731 5,299 15,448 - 10,149 44,689 23,440 21.249 

WE 26,679 3,239 23,440 6,922 1,272 l,650 5,194 17l l.019 2,410 1,618 792 344 12 332 41,549 6,316 35,233 

Others 1,672 - 1,672 262 19 243 1)2 7l 57 467 J0.014 - 9,547 - - - 2,lll 10,108 - 7,575 

Total 46,417 s.m 41,034 66,195 3,318 62,877 8,722 1,901 6,821 19,632 24,113 - 4,481 16,052 15,460 592 147,018 40.175 106.843 

Miscellaneous 
UK - 127 - 127 9 - 9 2 37 - ll - 81 - 81 - - - II 245 - 234 

USA 22 - 22 9l - 95 94 4 90 J.045 47 2,998 ll 82 - 47 l.291 Ill 3,158 

WE 2,423 - 2,423 2,903 - 2,903 29,642 31 29,611 I , Ill 74 1,08 1 412 - 412 36,535 JOl 36,430 

Others 1,413 332 I.OSI 1,096 203 893 3,419 173 J,246 816 456 360 4,730 1,800 2.930 11,474 2,964 8,510 

Total 3,858 4l9 3,399 4,103 203 3,900 JJ,157 24l 32,912 l,016 658 4,358 5,177 1,882 J,295 ll.l 11 3,447 47,864 

Total 
UK 48,9Jl 773 48,160 57,909 6,328 51,581 7,950 434 7.516 22,410 14,269 8.141 12,778 4,873 7,905 149,980 26,677 123.303 

USA 9,772 3,139 6,6JJ 45,212 10,715 34,497 4,569 1,739 2,830 5,917 2,634 l.283 19,198 19,863 - 665 84,668 38,090 46,578 

WE 62,702 4,790 57,912 43,916 13,070 30,846 40,095 1,919 38,176 9,683 7.138 2,l4l 61,823 10,780 ll.043 218,219 37,697 180,522 

Others 22,744 4,277 18,467 34,827 l.203 31,624 10,472 711 9,761 9,745 10,944 - 1.199 11,008 4,986 6.022 88,796 24,121 64,67l 

Total 144,151 12,979 lll,172 181,864 ll,316 148,548 63,086 4,803 58.28) 47,7ll 34,985 12,770 104,807 40,502 64.305 541,663 126,585 415,078 



Table 16 
TOTAL STOCK OF FIXED ASSETS AT COST 

ANALYSED BY TYPE OF ACTIVITY 1980-1985 
( N Thousand) 

Type of Activity Year R/E' M/E' FIF' M/ V' Others' Total 

Mining and Quarrying 1980 26,168 899,991 30,057 9,148 353,059 I ,318,423 
1981 25,050 927,844 33,934 12,409 419,664 1,418,901 
1982 93,034 1,027,849 11 ,937 9,853 5,070 1,147,743 
1983 87,532 1,147,474 17,231 13,278 140,530 1,406,045 
1984 118,013 1, 191,362 21,400 14,640 240,468 1,585,883 
1985 119,357 1,211 , 155 24,278 15,717 269,930 1,640,437 

Manufacturing and Processing 1980 529,457 448,450 79, 187 40,279 31,818 1,129,191 
1981 470,609 602,269 117,063 54,930 65,326 1,310,197 
1982 574,749 836,203 140,883 110,923 57,303 1,720,061 
1983 622,099 791,672 141,449 I 14,625 54,222 1,724,067 
1984 672,515 896,660 151,078 118,637 66,976 1,905,866 
1985 754,759 959,516 164,530 130,958 96,843 2, 106,606 

Agriculture, Forestry and Fishing 1980 6,465 2,058 216 791 35 1 9,881 
1981 6,345 1,541 1,975 10,265 1,268 21,394 
1982 5,364 1, 118 348 6,830 
1983 10,448 10 ,971 3,556 11 ,91 1 1,528 38,414 
1984 10,557 10,955 3,551 11,942 1,53 1 38,536 
1985 10,639 11 ,863 3,622 12,095 1,873 40,092 

Transport and Communication 1980 5,604 12,570 3,999 15,684 13,698 51,555 
1981 6,159 2,200 4,698 18,627 I 1,483 43 , 167 
1982 4 ,406 5,926 2,827 28,536 514 42,209 
1983 2 1,018 9,176 5,967 13,435 1,405 51,001 
1984 24,557 8,244 5,987 13,505 1,457 53,750 
1985 26,787 8,227 6,029 14,283 2,437 57,763 

Building and Construction 1980 288,183 464,858 68,114 126,792 5,744 953,691 
1981 26,945 443,117 41 ,267 135,870 14,890 662,089 
1982 88,040 535,801 49,589 182,623 14,133 870, 186 
1983 55,849 350,421 40,353 154,116 21,482 622,221 
1984 56,190 337,467 40,359 143,182 17,191 594,389 
1985 57,029 335,698 42,466 141,746 16,958 593,897 

Trading and Business Services 1980 215,414 203,984 89,47 1 53,384 26,82 1 589,074 
1981 323,073 185,9 18 116,183 55,998 38,280 719,452 
1982 313,312 179,108 73,725 44,786 62,751 673,682 
1983 465,960 165,252 62,577 54,87 1 29,071 777,731 
1984 608,819 199,481 120,787 67,917 84,195 1,081, 199 
1985 649,853 262,358 127,608 63,436 84,787 1,188,042 

Miscellaneous 1980 1,885 8,896 1,907 1,529 10,275 24,492 
1981 1,970 13,987 2,937 2,753 11 , 187 32,834 
1982 36, 112 9,869 15,158 27,449 25,787 114,375 
1983 48,135 20,982 15,77 1 14,284 13,099 112,271 
1984 59,304 29,410 31,045 16,576 13,578 149,913 
1985 62,703 33,310 63,957 20,934 16,873 197,777 

Total 1980 1,073, 176 2,040,807 272,951 247,607 441,766 4,076,307 
1981 860,151 2,176,876 318,057 290,852 562,098 4,208,034 
1982 1,115,017 2,595,874 294,119 404,5 18 165,558 4,575,086 
1983 1,311 ,041 2,495,948 286,904 376,520 261,337 4,73 1,750 
1984 1,549,955 2,673,579 374,207 386,399 425 ,396 5,409,536 
1985 1,681, 127 2,822, 127 432,490 399,169 489,701 5,824,6 14 

1 R/ E = Real Estate 
' M/E= Machinery and Equipment 
' F IF= Furniture and Fixtures 
• M /V = Motor Vehicle 
' Others = Other Unspecified Assets 
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Table 17 

VALUE OF FIXED ASSETS AT COST BY COMPANIES FROM UK 
ANALYSED BY TYPE OF ACTIVITY 1980-1985 

( }II Thousand) 

Type of Activity Year R/ E M/E F/ F M/V Others Total 

Mining and Quarrying 1980 3,508 147,723 11,055 2,954 11,597 176,837 

1981 3,350 177,677 12,168 3,224 8,489 204,908 

1982 4,167 164,336 1,675 2,106 343 172,527 

1983 3,415 182,724 1,904 3,135 80,770 271,948 

1984 14,978 179,090 2,360 3,281 80,780 280,489 

1985 17,842 189,366 2,933 3,333 80,780 294,254 

Manufacturing and Processing 1980 232,633 19,103 44,647 8,396 304,779 

1981 167,002 157,722 66,881 22,918 16,942 431,365 

1982 118,830 205,808 89,074 60,873 11,542 486,127 

1983 196,540 180,094 85,708 72,108 28,078 562,528 

1984 201,116 207,039 87,647 72,442 36,416 604,660 

1985 234,271 221,030 92,216 75,307 33,510 656,334 

Agriculture, Forestry and Fishing 1980 6,098 1,216 362 7,670 

1981 6,045 1,256 351 7,652 

1982 5,364 I, 118 348 6,830 

1983 6,741 2,109 2,517 10,140 421 21,928 

1984 6,741 2,109 2,517 10,140 421 21,928 

1985 6,760 2,253 2,517 10,274 741 22,545 

Transport and Communication 1980 
1981 
1982 156 139 23 12,507 12,825 

1983 17,131 1,237 2,120 2,071 1,170 23,729 

1984 17,131 1,237 2,143 2,080 1,171 23,762 

1985 17,130 1,213 2,155 2,091 1,171 23,760 

Building and Construction 1980 268,318 152,982 46,191 14,664 482,155 

1981 5,158 58,679 12,999 6,574 10,533 93,938 

1982 13,451 77,638 4,444 24,948 3,273 123,754 

1983 7,774 111,394 7,321 37,811 3,231 167,531 

1984 7,907 106,642 6,599 35,620 3,324 160,092 

1985 7,939 106,854 6,665 34,775 3,406 159,639 

Trading and Business Services 1980 32,973 73,725 48,780 7,396 162,874 

1981 140,167 60,085 78,446 24,297 13,707 316,702 

1982 27,687 51,238 26,155 29,367 37,730 172,177 

1983 250,666 7,189 16,543 22,146 14,211 319,755 

1984 358,439 62,517 56,945 22,332 45,481 545,714 

1985 370,657 89,490 59,276 28,337 55,890 603,650 

Miscellaneous 1980 853 580 54 30 1,517 

1981 757 580 54 30 1,421 

1982 436 377 60 25 71 969 

1983 31,868 4,900 4,161 6,488 1,320 48,737 

1984 41,042 12,703 15,871 9,065 1,767 80,448 

1985 40,915 12,712 15,836 8,984 1,767 80,214 

Total 1980 544,383 395,329 150,727 33,802 11,597 1,135,840 

1981 322,474 455,999 170,548 57,394 49,571 1,055,986 

1982 I 70,091 500,654 121,431 130,174 52,859 975,209 

1983 514,135 558,647 120,274 153,899 129,201 1,476,156 

1984 647,354 571,337 174,082 154,960 169,360 1,717,093 

1985 695,514 622,918 181,598 163, IOI 177,265 1,840,396 
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Table 18 
VALUE OF FIXED ASSETS AT COST BY COMPANIES FROM USA 

ANALYSED BY TYPE OF ACTIVITY 1980-1985 
(N Thousand) 

Type of Activity Year R/ E M/E FIF M/ V Others Total 

Mining and Quarrying 1980 15,510 727,481 15,552 5,061 337,419 1,101,023 
1981 13,407 720,078 18,153 6,402 403,960 1,162,000 
1982 70,535 840,251 7,662 6,297 3,190 927,935 
1983 76,399 944,620 11,738 7,510 54,987 1,095,254 
1984 95,312 989,01 I 15,179 8,568 115,739 1,223,809 
1985 94,5 17 988,963 17,267 9,494 121,007 1,225,980 

Manufacturing and Processing 1980 1,523 14,658 900 629 198 17,908 
1981 5,878 11,632 1,927 2,174 333 21,944 
1982 35,075 48 ,159 3,782 5,184 271 92,771 
1983 59,857 68,291 6,086 5,066 1,499 140,799 
1984 61,512 69,999 6,752 5,212 1,749 145,224 
1985 65,214 74,438 7,990 6,302 6,012 159,956 

Agriculture, Forestry and Fishing 1980 
1981 
1982 
1983 219 240 130 57 128 774 
1984 219 240 130 57 125 771 
1985 219 240 130 57 125 771 

Transport and Communication 1980 
1981 
1982 241 381 590 1,212 
1983 58 154 571 4 11 1,194 
1984 708 185 595 441 6 1,935 
1985 708 185 595 441 6 1,935 

Building and Construction 1980 
1981 
1982 5,044 28,991 2,265 1,600 52,300 
1983 2,920 27,130 1,823 14,421 46,294 
1984 2,920 27 , 130 1,837 14,45 1 46,338 
1985 2,920 29, 130 1,837 14,451 46,338 

Trading and Business Services 1980 2,957 29,075 4,582 5,142 19,505 61,261 
1981 3,151 6,222 1,424 2,181 11,047 24,025 
1982 69,801 42,953 8,826 11,273 12,073 144,926 
1983 58,645 27,750 20,412 13,256 4,410 124,473 
1984 60,584 71,263 23,803 13,649 14,720 184,019 
1985 64,288 IOI ,274 23,217 11,918 4,571 205,268 

Miscellaneous 1980 61 2,213 I, 187 944 10,022 14,427 
1981 68 10,261 2,029 1,357 10,733 24,448 
1982 29,482 7,338 8,291 1,404 25,716 72,231 
1983 6,815 2,213 3,857 1,465 7, 120 21,470 
1984 7,040 2,343 4,302 1,345 7,142 22,172 
1985 7,062 2,438 4,392 4,343 7,095 25,330 

Total 1980 20,051 773,427 22,221 11,776 367,144 1,194,619 
1981 22,504 748,193 23,533 12,114 426,073 1,232,417 
1982 209,937 967,933 31,207 40,748 41,550 1,291,375 
1983 204,913 1,070,398 44,617 42,186 68,144 1,430,258 
1984 228,295 1,160,171 52,598 43,723 139,481 1,624,268 
1985 234,928 I , 194,668 55,428 47,006 138,816 1,670,846 
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Table 19 
VALUE OF FIXED ASSETS AT COST BY COMPANIES FROM WE (EXCLUDING U K) 

A NALYSED BY TYPE OF ACTIVITY 1980-1985 
( N Thousand) 

Type of Activity Year R/ E M/E F/ F M/ V Others Total 

Mining and Quarrying 1980 6,061 24,619 3, 192 566 3,120 37,558 
1981 8,293 30,089 3,613 2,783 7,215 51,993 
1982 18,332 23 ,262 2,600 1,450 1,637 47,281 

1983 7,7 18 20,130 3,589 2,633 4,773 38,843 

1984 7,723 23,261 3,861 2,791 43,949 81,585 
1985 6,998 32,826 4,078 2,890 68,143 114,935 

Manufacturing and Processing 1980 161,776 172,739 23,215 20,752 17,632 396,114 
1981 191,012 263,246 33,840 21,846 38,306 548,250 
1982 186,678 233,594 27,083 20,709 12,210 480,274 
1983 11 3,288 217,370 32,579 18,366 8,419 390,022 

1984 135 ,75 1 255,000 35,687 19,496 9,039 454,973 
1985 166,884 272,756 38,793 22,439 34,457 535,329 

Agriculture, Forestry and Fishing 1980 367 848 216 429 35 1 2,2 11 
1981 300 285 1,975 9,9 14 1,268 13,742 
1982 
1983 1,449 3,372 345 125 203 5,494 
1984 1,558 3,356 340 156 209 5,6 19 
1985 1,621 3,720 412 220 23 1 6,204 

Transport and Communication 1980 4,505 9,984 2,956 10,206 13,533 41,184 
1981 5,788 1,880 3,206 10,434 11 ,259 32,567 
1982 1,778 186 1,545 5,297 27 1 9,077 
1983 1,459 4,122 2,982 582 166 9,3 11 
1984 4,118 3,171 2,935 613 211 11,048 
1985 5,546 3, 158 2,918 1,348 1, 191 14,161 

Building and Construction 1980 19,514 285 ,347 19,664 95,971 3,370 423,866 
1981 21,450 337,434 25,332 109,789 1,225 495 ,230 
1982 63,676 350,772 37,460 120,027 7, 15 1 579,086 
1983 33,047 152,907 25, 118 88,935 14,5 15 314,522 
1984 32,760 142,300 25,416 78,788 10,407 289,671 
1985 32,910 136,921 25,584 75,619 10,092 281, 126 

Trading and Business Services 1980 175,492 93 ,448 33,891 39,059 7,231 349,121 
1981 175,065 105,536 34,277 28,025 13,420 356,323 
1982 204,985 84,374 35,169 2,262 12,948 339,738 
1983 142,256 51,865 20,461 11,764 9,317 235,663 
1984 169,480 56,301 34,666 24,447 18,805 303,699 
1985 192,920 61,951 39,685 25,239 19,137 338,932 

Miscellaneous 1980 780 4,115 316 187 191 5,589 
1981 780 488 454 73 1 361 2,8 14 
1982 488 969 936 23,557 25,950 

1983 2,456 7,552 2,451 2,061 436 14,956 
1984 2,5 13 7,814 2,529 2,027 446 15,329 
1985 4,936 10,717 32,140 3, 108 858 5 1,759 

Total 1980 368,495 591, 100 83,450 167, 170 45,428 1,255,643 
1981 402,688 738,958 102,697 I 83,522 73,054 1,500,919 
1982 475,937 693 ,157 104,793 173,303 34,217 1,481 ,406 
1983 301,673 457 ,318 87,525 124,466 37,829 1,008,8 11 
1984 353,903 491,203 105,434 128,318 83,066 1,161,924 
1985 411,815 522,049 143,610 130,863 134, 109 1,342,446 
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Table 20 
VALUE OF FIXED ASSETS AT COST BY COMPANIFS FROM OTHER UNSPECIFIED COUNTRIES 

ANALYSED BY TYPE OF ACTIVITY 1980-1985 
( N Thousand) 

Type of Activity Year R/ E M/ E F/ F M / V Others Total 
Mining and Quarrying 1980 1,089 168 258 567 923 3,005 

1981 
1982 
1983 
1984 
1985 

Manufacturing and Processing 1980 133,525 241,950 10,425 10,502 13,988 410,390 
1981 106,717 169,669 14,415 7,992 9,845 308,638 
1982 234,166 348,642 20,944 24,157 32,980 660,889 
1983 252,414 325,917 17,076 19,085 16,226 630,718 
1984 274,136 364,622 20,992 21,487 19,772 701,009 
1985 288,390 391,292 25,531 26,910 22,864 754,987 

Agriculture, Forestry and Fishing 1980 
1981 
1982 
1983 2,039 5,250 564 1,589 776 10,218 
1984 2,039 5,250 564 1,589 776 10,218 
1985 2,039 5,650 563 1,544 776 10,572 

Transport and Communicat.ion 1980 1,099 2,586 1,043 5,478 165 10,371 
1981 371 320 1,492 8,193 224 10,600 
1982 2,472 5,360 878 10,142 243 19,095 
1983 2,370 3,663 294 10,371 69 16,767 
1984 2,600 3,651 314 10,371 69 17,005 
1985 3,403 3,671 361 10,403 69 17,907 

Building and Construction 1980 351 26,529 2,259 16,157 2,374 47,670 
1981 342 47,004 2,936 19,507 3,132 72,921 
1982 5,869 78,400 5,420 21,648 3,709 115,046 
1983 12,108 58,990 6,091 12,949 3,736 93,874 
1984 12,603 61,395 6,507 14,323 3,460 98,288 
1985 13,260 64,793 8,380 16,901 3,460 106,794 

Trading and Business Services 1980 3,992 7,736 2,2 18 1,787 85 15,818 
1981 4,690 14,075 2,036 1,495 106 22,402 
1982 10,839 543 3,575 1,884 16,841 
1983 14,393 9,448 5,161 7,705 1,133 37,840 
1984 20,316 9,400 5,373 7,489 5,189 47,767 
1985 21,988 9,643 5,430 - 2,058 5,189 40,192 

Miscellaneous 1980 191 1,988 350 368 62 2,959 
1981 365 2,658 400 635 93 4,151 
1982 5,706 1, 185 5,871 2,463 15,225 
1983 6,996 6,317 5,302 4,270 4,223 27, 108 
1984 8,709 6,550 8,343 4,139 4,223 31,964 
1985 9,790 7,443 11 ,589 4,499 7,153 40,474 

Total 1980 140,247 280,957 16,553 34,859 17,597 490,213 
1981 112,485 233,726 21,279 37,822 13,400 418,712 
1982 259,052 434,130 36,688 60,294 36,932 827,096 
1983 290,320 409,585 34,488 55,969 26,163 816,525 
1984 320,403 450,868 42,093 59,398 33,489 906,251 
1985 338,870 482,492 51,854 58, 199 39,511 970,926 
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Table 21 
TOTAL STOCK OF FIXED ASSETS AT BOOK-VALUE 

ANALYSED BY TYPE OF ACTIVITY 1980-198S 
(~ Thousand) 

Type of Activity Year R/ E M/E FIF M/V Others Total 

Mining and Quarrying 1980 9,192 454,993 20,905 6,684 275,551 767,325 
1981 7,672 486,044 21,382 8,084 336,093 859,275 
1982 59,524 602,122 6,995 5,848 4,204 678,693 
1983 48,399 744,505 9,507 6,243 48,817 857,471 
1984 75,699 672,254 8,998 5,175 64,469 826,595 
1985 73,928 645,551 10,491 4,631 75,643 810,244 

Manufacturing and Processing 1980 469,682 275,189 5,738 16,591 22,372 840,872 
1981 289,580 342,896 63,096 16,707 60,010 772,289 
1982 472,767 512,319 89,602 58,131 42,510 1,175,329 
1983 469,736 441 ,459 63,394 46,562 16,054 1,037,205 
1984 484,773 440,998 56,321 39,797 25,332 1,047,221 
1985 523,396 390,251 57,491 41,680 48,512 1,069,330 

Agriculture, Forestry and Fishing 1980 3,176 573 21 139 214 4,123 
1981 5,476 1,071 1,037 9,310 445 17,349 
1982 5,108 323 56 5,487 
1983 7,946 6,383 2,283 8,922 505 26,039 
1984 8,025 6,333 2,270 8,941 497 26,066 
1985 7,951 6,348 2,259 8,872 716 26,146 

Transport and Communication 1980 3,006 5,597 2,157 6,823 11,233 28,816 
1981 4,450 1,098 3,132 9,145 8,730 26,555 
1982 3,385 2,354 1,440 20,796 224 28,199 
1983 18,702 5,182 3,470 6,688 444 34,486 
1984 21,996 4,220 3,561 6,308 987 37,072 
1985 23,945 3,921 3,679 6,960 1,909 40,414 

Building and Construction 1980 273,772 275,685 52,298 50,793 2,477 654,975 
1981 8,265 240,195 22,136 55,458 5,541 331,595 
1982 66,831 326,415 27,494 77,588 8,703 507,031 
1983 29,024 84,178 19,075 51,829 13,816 197,922 
1984 32,154 108,411 19,431 39,130 11 ,533 210,659 
1985 31,410 98,453 19,984 34,012 10,821 194,680 

Trading and Business Services 1980 153,845 127,909 10,379 27,750 20,619 340,502 
1981 248,447 114,361 86,248 24,869 29,191 503,116 
1982 265,625 126,486 12,868 13,945 54,818 473,742 
1983 383,606 75,309 20,870 18,029 15,762 513,596 
1984 517,811 88,046 49,362 54,775 61,989 771,983 
1985 538,146 119,080 48,205 34,617 51,416 791,464 

Miscellaneous 1980 1,108 7,028 758 928 10,080 19,902 
1981 922 11,857 1,705 1,861 10,524 26,869 
1982 32,013 4,555 7, 160 23,335 15,041 82,104 
1983 36,355 8,978 7,036 6,187 2,775 61,331 
1984 42,236 11,918 12, 186 5,508 3,225 75,073 
1985 44,399 11 ,643 39,850 8,133 6,112 110,137 

TOTAL 1980 913,731 1,146,974 143,556 109,708 342,546 2,656,515 
1981 564,812 1,197,522 198,736 125,434 450,543 2,537,047 
1982 905,253 1,574,574 145,559 199,699 125,500 2,950,585 
1983 993,768 1,365,994 125,655 144,460 98,173 2,728,050 
1984 I, 182,694 1,332,180 152,129 159,634 168,032 2,994,669 

1985 1,243,175 1,275,247 181,959 138,905 195,129 3,034,415 
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Table 22 
VALUE OF FIXED ASSETS AT BOOK-VALUE BY COMPANIES FROM UK 

ANALYSED BY TYPE OF ACTIVITY 1980-1985 
( ~ Thousand) 

Type of Activity Year R/ E M /E F/ F M/ V Others Total 

Mining and Quarrying 1980 3,212 141,495 9,636 2,833 8,433 165,612 
1981 3,123 171,020 10,501 3,102 5,553 193,299 
1982 3,361 108,1 16 593 1,560 145 11 3,775 
1983 2,478 173,821 421 539 33,209 210,468 
1984 12,930 160,932 435 398 26,585 201,280 
1985 14,408 161 ,280 563 140 19,373 195,764 

Manufacturing and Processing 1980 225,920 3,239 42,878 4,431 276,468 
1981 53,973 76,5 14 39,280 8,836 15,952 194,555 
1982 95,356 123,509 65, 147 35,506 9,845 329,363 
1983 133,399 105,760 38,740 30,863 1,184 309,946 
1984 129,362 113,763 37,533 29,558 9,246 319,462 
1985 146,743 74,311 38,355 28,889 5,655 293,953 

Agriculture, Forestry and Fishing 1980 3,160 419 100 3,679 
1981 5,313 965 221 6,499 
1982 5,108 323 56 5,487 
1983 5, 100 1,327 1,572 8,175 286 16,460 
1984 5,100 1,327 1,572 8,175 286 16,460 
1985 5,096 1,384 1,572 8,288 498 16,838 

Transport and Communication 1980 
1981 
1982 39 54 8 12,374 12,475 
1983 16,013 187 759 477 397 17,833 
1984 16,013 187 782 486 398 17,866 
1985 16,012 163 794 497 398 17,864 

Building and Construction 1980 265,478 126,205 42,930 1,906 436,519 
1981 3,486 55 ,455 10,063 2,358 4,193 75,555 
1982 9,467 72,518 1,461 7,732 2,955 94,133 
1983 2,812 34,973 1,691 7,891 314 47,681 
1984 4,508 35,942 1,538 7,278 495 49,761 
1985 4,127 29,543 1,440 5,566 349 41,025 

T rading and Business Services 1980 9,587 41,874 6,979 4,600 63 ,040 
1981 95 ,578 26,025 70,184 13,419 9, 147 214,353 
1982 19,119 43,543 1,714 7,588 37,393 109,357 
1983 206,573 37,090 5,262 8,457 7,230 264,612 
1984 299,727 20,41 1 16,312 7,834 35,256 379,540 
1985 305,386 41,085 13,219 2,651 42,104 404 ,445 

Miscellaneous 1980 305 7 13 326 
1981 11 3 60 7 180 
1982 Ill 335 44 12 60 562 
1983 24,511 1, 197 2,184 2,996 326 31,214 
1984 28,275 4 ,446 5,468 2,949 788 41,926 
1985 28,164 4,449 5,436 2,901 792 41,742 

TOTAL 1980 507,662 313,239 102,439 13,870 8,433 945,643 
1981 161,586 330,039 130,035 27,936 34,845 684,441 
1982 132,561 348,398 68,967 64,828 50,398 665,152 
1983 390,886 354,355 50,629 59,398 42,946 898,214 
1984 495,915 337,008 63,640 56,678 73,054 1,026,295 
1985 519,936 312,215 61 ,379 48,932 69,169 1,011 ,631 
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Table 23 
VALUE OF FIXED ASSETS AT BOOK-VALUE BY COMPANIES FROM USA 

ANALYSED BY TYPE OF ACTIVITY 1980-198S 
(N Thousand) 

Type of Activity Year R/ E M/E F/ F M/V Others Total 

Mining and Quarrying 1980 2,129 313,041 8,836 3,106 264,627 591,736 
1981 579 299,652 9,526 4,155 324,618 638,530 
1982 41,050 479,879 4,553 3,941 2,443 531,866 
1983 42,738 560,597 7,533 4,455 12,271 627,594 
1984 59,585 500,554 7,198 3,589 34,885 605,811 
1985 51,522 468,250 8,694 3,406 33,920 571,792 

Manufacturing and Processing 1980 1,523 10,797 429 59 118 12,926 
1981 3,396 6,781 1,130 1,225 188 12,720 
1982 29,538 31,378 2,062 2,272 377 65,627 
1983 46,987 22,307 384 1,238 1,330 72,246 
1984 47,248 17,292 209 612 1,490 66,851 
1985 49,274 19,709 872 1,600 5,629 77,084 

Agriculture, Forestry and Fishing 1980 
1981 
1982 
1983 187 145 85 20 44 481 
1984 187 145 85 20 44 481 
1985 187 145 85 20 44 481 

Transport and Communication 1980 
1981 
1982 6 155 116 227 
1983 13 20 194 162 387 
1984 690 25 174 136 14 1,039 
1985 690 25 174 136 14 1,039 

Building and Construction 1980 
1981 
1982 3,591 12,291 1,059 8,745 25,686 
1983 2,469 12,780 1,146 7,458 23,853 
1984 2,463 12,780 1,146 3,458 19,847 
1985 l,463 12,780 1,146 3,458 19,847 

Trading and Business Services 1980 2,957 18,267 2,288 2,019 18,537 44,068 
1981 3,151 1,862 473 407 9,834 15,727 
1982 62,799 30,906 4,799 4,523 9,912 I 12,939 
1983 56,353 12,533 11,888 3,777 1,562 86, I 13 
1984 57,121 42,458 12,190 2,548 6,407 120,724 
1985 58,828 64,492 13,802 474 11,093 126,503 

Miscellaneous 1980 61 1,762 503 697 9,942 12,965 
1981 68 9,729 1,347 985 10,293 22,422 
1982 26,617 3,099 3,145 521 14,981 48,363 
1983 5,427 874 1,669 511 153 8,634 
1984 5,628 200 1,368 425 131 7,752 
1985 5,575 110 1,393 2,940 66 10,084 

TOTAL 1980 6,670 343,867 12,056 5,88 1 293,224 661,698 
1981 7, 194 318,024 12,476 6,772 344,933 689,399 
1982 163,595 557,559 15,773 20, 11 8 27 ,713 874,758 
1983 154,174 609,256 22,899 17,621 15,360 819,310 
1984 172,922 573,454 22,370 10,788 42,971 822,505 
1985 174,539 565,51 I 26,166 12,034 28,580 806,830 
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Table 24 
VALUE OF FIXED ASSETS AT BOOK-VALUE BY COMPANIES FROM WE (EXCLUDING UK) 

ANALYSED BY TYPE OF ACTIVITY 1980-1985 
(N T housand) 

Type of Activity Year R/ E M/ E F / F M/ V Others Total 

Mining and Quarrying 1980 2,762 327 2,344 424 2,104 7,962 
1981 3,970 15,372 1,355 827 5,922 27,446 
1982 15,113 14, 127 1,849 347 1,616 33,052 
1983 3,183 10,087 1,553 1,249 3,337 19,409 
1984 3,184 10,768 1,365 1,188 2,999 19,504 
1985 1,998 16,021 1,234 1,085 22,350 42,688 

Manufacturing and Processing 1980 125,265 101,223 7,806 6,928 15,536 256,755 
1981 139,054 146,459 11 ,899 3,325 35,670 336,407 
1982 153,894 168,708 13,429 10,073 8,963 355,067 
1983 69,842 122,645 17,055 6,468 4,319 220,329 
1984 77,411 128,699 14,863 1,951 3,730 226,654 
1985 92,745 114,698 12,849 532 26,385 247,209 

Agriculture, Forestry and Fishing 1980 16 154 21 39 214 444 
1981 163 106 1,037 9,089 455 10,850 
1982 
1983 1,303 1,212 311 29 127 2,982 
1984 1,382 1,162 298 48 119 3,009 
1985 1,378 1,060 324 56 126 2,944 

Transport and Communication 1980 2,413 4,327 1,579 4,838 11,172 24,329 
1981 4,279 1,088 1,786 4,966 8,506 20,625 
1982 1,473 94 785 2,478 55 4,885 
1983 993 4,019 2,448 451 5 7,916 
1984 3,461 3,273 2,536 162 28 9,460 
1985 4,702 3,256 2,646 831 950 12,385 

Building and Construction 1980 7,954 I 37,787 8,865 41,527 2,090 198,223 
1981 4,504 156,753 11,376 45,076 833 218,542 
1982 49,177 195,941 23,023 57,215 4,987 330,343 
1983 15,205 7,449 13,227 30,403 11 ,973 78,257 
1984 13,760 9,535 11,161 17,053 8,910 60,419 
1985 13,642 5, 187 10,729 12,372 8,345 50,275 

Trading and Business Services 1980 137,781 62,578 599 20,224 2,038 223 ,220 
1981 145,639 75,483 14,607 10,338 10,153 256,220 
1982 173,368 51,773 4,640 876 7,513 238,170 
1983 108,685 23,042 2,884 2,197 6,356 143,163 
1984 126,227 14,687 12,326 11,806 15,681 180,727 
1985 142,764 3,352 12,777 9,501 15,772 184,166 

Miscellaneous 1980 562 3,881 84 8 105 4,640 
1981 390 254 175 437 180 1,436 
1982 310 622 261 21,230 22,423 
1983 1,191 5,52 1 1,185 1,149 131 9, 177 
1984 1,434 5,670 I, 181 822 141 9,248 
1985 3,714 6,638 26,876 900 256 38,384 

TOTAL 1980 276,750 310,278 21,298 73,988 33,259 715,573 
1981 297,999 395,515 42,235 74,058 61,718 871,525 
1982 393,336 431,265 43,987 92,219 23 ,134 983,940 
1983 200,402 173,975 38,663 41,945 26,248 481,233 
1984 226,859 173,794 43,730 33,030 31,608 509,021 
1985 260,943 150,212 67 ,435 25,277 74,184 578,05 I 
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Table 25 
VALUE OF FIXED ASSETS AT BOOK VALUE BY COMPANIES FROM OTHER U NSPECIFIED COMPANIES 

A NALYSED BY TYPE OF ACTIVITY 1980-1985 
( N Thousand) 

Type of Activity Year R/ E M/ E F/ F M/ V Others Total 

Mining and Quarrying 1980 1,089 129 86 321 387 2,012 
1981 
1982 
1983 
1984 
1985 

Manufacturing and Processing 1980 116,977 159,930 5,925 5,173 6,7 18 294,723 
1981 93 ,157 113,142 10,787 3,321 8,200 228,607 
1982 193,979 188,724 8,964 10,280 23,325 425,272 
1983 219,508 190,747 7,215 7,993 9,221 434,684 
1984 230,752 181,244 3,716 7,676 10,866 434,254 
1985 234,634 181,533 5,415 10,659 10,843 443,084 

Agriculture, Forestry and Fishing 1980 
1981 
1982 
1983 1,356 3,699 315 698 48 6,116 
1984 1,356 3,699 315 698 48 6,116 
1985 1,290 3,759 278 508 48 5,883 

Transport and Communication 1980 593 1,270 578 1,985 61 4,487 
1981 771 10 1,346 4,179 224 5,930 
1982 1,873 2,200 492 5,828 167 10,562 
1983 1,683 956 69 5,598 42 8,348 
1984 1,832 735 69 5,524 547 8,707 
1985 2,541 477 65 5,496 547 9,126 

Building and Construction 1980 290 11,693 503 7,360 387 20,233 
1981 275 27,987 697 8,024 515 37,498 
1982 4,576 45,665 1,95 1 3,896 761 56,869 
1983 8,538 28,976 3,01 I 6,077 1,529 48,131 
1984 11,423 50, 154 5,586 11 ,341 2, 128 80,632 
1985 11 ,178 50,943 6,669 12,616 2,127 83,533 

Trading and Business Services 1980 3,520 5, 190 513 907 44 10,174 
1981 4,079 10,991 284 705 57 16,816 
1982 10,339 264 1,715 958 13,276 
1983 11,995 2,644 856 3,599 614 19,708 
1984 34,736 10,490 8,534 32,587 4,645 90,992 
1985 31,168 10,151 8,407 21,991 4,633 76,350 

Miscellaneous 1980 180 1,378 158 222 33 1,97 1 
1981 351 1,814 176 439 51 2,831 
1982 4,975 499 3,710 1,572 10,756 
1983 5,226 1,386 1,998 1,53 1 2,165 12,306 
1984 6 ,899 1,602 4,169 1,312 2,165 16, 147 
1985 6,946 446 6,145 1,392 4,998 19,927 

TOTAL 1980 122,649 179,590 7,763 15,968 7,630 333,600 
198 1 98,033 153,944 13,990 16,668 9,047 291,682 
1982 215,762 327,352 16,832 22,534 24,255 516,735 
1983 248,306 228,408 13,462 25,496 13,619 529,293 
1984 286,998 247,924 22,389 59, 138 20,399 636,848 
1985 287,757 247,309 26,979 52,662 23,196 637,903 
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Table 26 
CUMULATIVE RESERVES FOR DEPRECIATION Of FIXED ASSETS 

ANALYSED BY TYPE OF ACTIVITY 1980-1985 
( N Thousand) 

Type of Activity Year R/ E M/ E F/F M/ V Others Total 

Mining and Quarrying 1980 16,976 444,998 9,152 2,464 77,508 55 1,098 
198 1 17,378 441,800 12,552 4,325 83,571 559,626 
1982 33,5 10 425,727 4,942 4,005 866 469,050 
1983 39,133 402,969 7,724 7,035 91,713 548,574 
1984 42,314 519, 108 12,402 9,465 175,999 759,288 
1985 45,429 565,604 13,787 11 ,086 194,287 830,193 

Manufacturing and P rocessing 1980 59,775 173,261 22 , 149 23,688 9,446 288,3 19 
1981 181,029 259,373 53,967 38,223 5,316 537,908 
1982 101,982 323,884 51,281 52,792 14,793 544,732 
1983 152,363 350,213 78,055 68,063 38,168 686,862 
1984 187,742 455,662 94,757 78,840 41,644 858,645 
1985 231,363 569,265 107,039 89,278 48,331 1,045,276 

Agriculture, Forestry and Fishing 1980 3,289 1,485 195 652 137 5,758 
1981 869 470 938 955 8 13 4,045 
1982 256 795 292 1,343 
1983 2,502 4,588 1,273 2,989 1,023 12,375 
1984 2,532 4,622 1,281 3,001 1,034 12,470 
1985 2,688 5,5 15 1,363 3,223 1,157 13,946 

Transport and Communication 1980 2,598 6,973 1,842 8,861 2,465 22,739 
1981 1,709 1,102 1,566 9,482 2,753 16,612 
1982 1,021 3,572 1,387 7,740 290 14,010 
1983 2,316 3,994 2,497 6,747 961 16,515 
1984 2,561 4,024 2,426 7, 197 470 16,678 
1985 2,942 4,306 2,550 7,323 528 17,449 

Building and Construction 1980 14,461 189,173 15,816 75,999 3,267 298,716 
1981 18,680 202,922 19,131 80,412 9,349 330,494 
1982 21,209 209,386 22,095 105,035 5,430 363,155 
1983 26,825 266,243 21,278 102,287 7,666 424,299 
1984 24,036 229,056 20,928 104,052 5,658 383,730 
1985 25,619 237,245 22,482 107,734 6,137 399,217 

Trading and Business Services 1980 61,569 76,075 79,092 25,634 6,202 248,572 
1981 74,626 71,557 29,935 31, 129 9,090 216,336 
1982 47,687 52,622 60,857 30,841 7,933 199,940 
1983 82,354 89,943 41,687 36,842 13,309 264,135 
1984 91,008 111,435 71,425 13,142 22,206 309,216 
1985 111,707 143,278 79,403 28,819 33,371 396,578 

Miscellaneous 1980 777 1,868 1,149 601 195 4,590 
1981 1,048 2, 130 1,232 892 663 5,965 
1982 4,099 5,314 7,998 4,114 10,746 32,271 
1983 11 ,780 12,004 8,735 8,097 10,324 50,940 
1984 17,068 17,492 18,859 11,068 10,353 74,840 
1985 18,304 21,667 24, 107 12,801 10,761 87,640 

TOTAL 1980 159,445 893,833 129,395 137,899 99,220 1,419,792 
1981 295,339 979,334 119,321 165,4 18 111 ,555 1,670,987 
1982 209,764 1,021,300 148,560 204,8 19 40,058 1,624,501 
1983 317,273 1, 129,954 161,249 232,060 163,164 2,003,700 
1984 367,261 1,341,399 222,078 226,765 257,364 2,414,867 
1985 438,052 1,546,880 250,531 260,264 294,572 2,790,299 

62 



Table 27 
CURRENT RESERVES FOR DEPRECIATION OF FIXED ASSETS 

ANALYSED BY TYPE OF ACTIVITY 1980-1985 
( N Thousand) 

Type of Activity Year R/ E M/ E F/ F M/ V Others Total 

Mining and Quarrying 1980 12,966 46,525 1,135 1,689 12,840 75,155 
1981 4,276 27,318 8,245 1,727 11,454 53,020 
1982 5,494 9,559 650 772 1,521 17,996 
1983 . • 6,868 29,009 6,4-10 3,208 21,383 66,878 
1984 3,181 122,475 4,660 2,765 90,833 223,914 
1985 3,104 38,523 1,529 1,877 47,522 92,555 

Manufacturing and Processing 1980 20,765 42,674 5,794 5,270 2,163 76,666 
1981 22,135 60,636 16,305 I 3,430 1,478 113,984 
1982 23,202 108,772 32,777 15,973 2,981 183,705 
1983 49,839 152,485 17,754 6,702 4,010 230,790 
1984 37,614 103, 158 14,422 16,898 3,594 175,686 
1985 47,855 127,247 14,082 13,552 6,819 209,555 

Agriculture, Forestry and Fish ing 1980 466 844 56 163 98 1,627 
1981 175 102 300 1,031 156 1,764 
1982 123 72 51 246 
1983 331 2,546 675 430 402 4,384 
1984 27 23 7 35 12 104 
1985 98 856 82 141 132 1,309 

Transport and Communication 1980 568 1,574 741 3,005 1,606 7,494 
1981 327 519 719 2,053 1,367 4,985 
1982 129 552 365 2,147 96 '3,286 
1983 662 293 416 1,550 133 3,054 
1984 265 439 203 463 35 1,405 
1985 456 321 459 716 36 1,988 

Building and Construction 1980 13,613 32,938 4,449 13,687 446 65,133 
1981 6,126 51,290 4,282 15,636 1,747 79,081 
1982 7,907 56,573 4,833 26,256 1,907 97,476 
1983 4,938 36,574 3,344 12,718 3,108 60,682 
1984 2,665 29,710 3,296 7,248 3,650 46,569 
1985 1,621 10,999 1,618 3,696 402 18,336 

Trading and Business Services 1980 6,629 25,620 22,508 7,693 2,391 64,841 
1981 11,336 16,363 10,102 6,004 2,134 45,939 
1982 13,691 19,774 11,487 13,831 5,291 64,074 
1983 14,289 31,221 16,518 11,750 8,842 82,620 
1984 26,462 33,353 40,966 18,715 10,589 130,079 
1985 18,655 34,341 11,193 14,281 12,208 90,678 

Miscellaneous 1980 470 495 239 238 67 1,509 
1981 372 377 283 400 210 1,642 
1982 847 1,386 2,850 1,300 1,739 8,122 

1983 1,368 1,604 1,988 2,291 875 8,126 
1984 5,083 6,43 1 4,412 2,317 113 18,356 
1985 1,952 5,998 1,862 4,950 418 15,180 

TOTAL 1980 55,477 150,670 34,922 31,745 19,611 292,525 
1981 44,747 156,605 40,236 40,281 18,546 300,415 
1982 51,393 196,688 52,959 60,330 13,535 374,905 
1983 78 ,295 253,732 47,105 38,649 38,753 456,534 
1984 75,297 295,589 67,960 48,441 108,826 596,113 
1985 73,741 218,285 30,825 39,213 67,537 429,601 
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Table 28 
CURRENT DEPRECIATION AS PERCENTAGE OF FIXED ASSETS AT COST 

ANALYSED BY TYPE OF ACTIVITY 1980-1985 
(Percent) 

Type of Activity Year R/E M/E F/F M/V Others Total 

Mining and Quarrying 1980 49.5 5.2 3.8 14.9 1.2 5.7 
1981 17.1 2.9 24.3 13.9 2.7 3.7 
1982 5.9 0.9 5.4 7.8 30.0 1.6 
1983 7.8 2.5 37.2 24.2 15.2 4.8 
1984 2.7 10.3 21.8 18.9 37.8 14.1 
1985 2.6 3.2 6.3 11.9 17.6 5.6 

Manufacturing and Processing 1980 3.9 9.5 7.3 13.1 6.8 6.8 
1981 4.7 IO.I 13.9 24.4 2.3 8.7 
1982 4.0 13.0 23.3 9.0 6.2 10.7 
1983 8.0 19.3 12.6 5.8 7.4 13.4 
1984 5.6 11.5 9.6 14.2 5.4 9.2 
1985 6.3 13.3 8.6 10.3 7.0 9.9 

Agriculture, Forestry and Fishing 1980 7.2 41.0 25.9 20.6 27.9 16.5 
1981 2.8 6.6 15.2 10.0 12.3 8.2 
1982 2.3 6.4 14.6 3.6 
1983 3.2 23.2 19.0 3.6 26.3 11.4 
1984 0.3 0.2 0.2 0.3 0.8 0.3 
1985 0.9 7.2 2.3 1.2 7.0 3.3 

Transport and Communication 1980 10.1 12.5 18.5 19.2 11.7 14.5 
1981 5.3 23.6 15.3 11.0 11.9 11.5 
1982 2.9 9.3 12.8 7.5 18.7 7.8 
1983 3.1 3.2 7.0 11.5 9.5 6.0 
1984 1.1 5.3 3.4 3.4 2.5 2.6 
1985 I. 7 3.9 7.6 5.1 1.5 3.4 

Building and Construction 1980 4.7 7.1 6.5 10.8 7.8 6.8 
1981 22.7 11.6 10.4 11.5 11.7 11.9 
1982 8.9 10.6 9.4 14.4 13.5 11.2 
1983 8.8 10.4 8.3 8.3 14.5 9.8 
1984 4.7 8.8 8.2 5.1 21.2 7.8 
1985 2.8 3.3 3.8 2.6 2.4 3.1 

Trading and Business Services 1980 3.1 12.6 25.2 14.4 8.9 11.0 
1981 3.5 8.8 8.7 10.7 5.6 6.4 
1982 4.4 11.0 15.6 30.9 8.4 9.5 
1983 3.1 18.9 26.4 21.4 30.4 10.6 
1984 4.4 16.7 33.9 27.6 12.6 12.0 
1985 2.9 13.1 8.8 22.5 14.4 7.6 

Miscellaneous 1980 24.9 5.6 2.5 15.6 0.7 6.2 
1981 18.9 2.7 9.6 14.5 1.9 5.0 
1982 2.3 14.0 18.8 4.7 6.7 7.1 
1983 2.8 7.6 12.6 16.0 6.7 7.2 
1984 8.6 21.9 14.2 14.0 0.8 12.2 
1985 3.1 18.0 2.9 23.6 2.5 7.7 

TOTAL 1980 5.2 7.4 12.8 12.8 4.4 7.2 
1981 5.2 7.2 12.7 13.8 3.3 7.1 
1982 4.6 7.6 18.0 14.9 8.2 8.2 
1983 6.0 10.2 16.4 10.3 14.8 9.6 
1984 4.9 11.1 18.2 12.5 25.6 11.0 
1985 4.4 7.7 7 .1 9.8 13.8 7.4 
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Table 29 
COMPONENTS OF PAID-UP CAPITAL ANALYSED BY TYPE OF ACTIVITY AND SHARE CAPITAL 1980-1985 

( N Thousand) 

(I) Common Stock Held (2) Preferred Stock Held (3) Total Share Capital Held (1) +(2) Total 

By Overseas by By Overseas by By Overseas by Share Foreign Non-Resident 

Capital: as 0/o of 
Parent/ Non Total Parent/ Non Total Parent / Non Total Nigeria/ Capital as Total Foreign 

Type of AcLivity Year Nigeria Affi liate 1 ResidentJ Foreign Nigeria Affiliate Resident Foreign Nigeria Affiliate Resident Foreign Foreign lf/o of Total Share Capital 

Mining and Quarrying 1980 96,582 29,081 2,514 31,595 - - - 96,582 29,081 2,514 31,595 128,177 24.6 8.0 
1981 104,946 31,850 2,990 34,840 - - - 104,946 31,850 2,990 34,840 139,786 24.9 8.6 

1982 130,572 32,014 2,990 35,004 - - - - 130,572 32,014 2,990 35,004 165,576 21.1 8.5 
1983 141,693 32,426 2,990 35,416 - - - 141 ,693 32,426 2,990 35,416 177,109 20.0 8.4 
1984 141,693 32,426 2,990 35,416 - - - 141,693 32,426 2,990 35,416 177,109 20.0 8.4 
1985 141,693 32,426 2,990 35,416 - - - 141,693 32,426 2,990 35,416 177,109 20.0 8.4 

Manufacturing and Processing 1980 384,982 302,638 74,930 377,568 31,398 923 12 935 416,380 303,561 74,942 378,503 794,883 47.6 19.8 
1981 397,793 329,387 76,754 406,141 22,837 1,181 358 1,539 420,630 330,568 77,1 12 407,680 828,J 10 49.2 18.9 
1982 401,672 346,146 86,834 432,980 20, 157 1,25 1 358 1,609 421 ,829 347,397 87,192 433,589 856,418 50.7 20. 1 
1983 481,785 381,171 90,324 47 1,495 27,610 1,732 358 2,090 509,395 382,903 90,682 473,585 982.980 48.2 19.2 
1984 493,359 390,779 90,386 48 1,165 27,610 1,732 358 2,090 520,969 392,511 90,744 483,255 1,004,224 48.1 18.8 
1985 563,077 414,970 94,747 509,717 19,41 I 1,732 358 2,090 582,488 416,702 95,105 51 1,807 1,094,295 46.8 18.6 

Agriculture, Forestry and Fishing 1980 9,1 15 11,536 - 11,536 790 - - 9,905 I 1,536 - I 1,536 21,441 53.8 
1981 7,363 12,566 12,566 790 - - 8, 153 12,566 - 12,566 20,7 19 60.6 
1982 7,363 12,566 - 12,566 810 - - 8, 173 12,566 - 12,566 20,739 60.6 
1983 10,722 12,566 - 12,566 641 - - - I 1,363 12,566 - 12,566 23,929 52.5 
1984 11,362 12,802 - 12,802 641 - - 12,003 12,802 12,802 24,805 51.6 
1985 I 1,456 12,871 - 12,87 1 641 - - 12,097 12,871 - 12,871 24,968 51.5 

Transport and Communication 1980 7,184 6,664 3,629 10,293 - - - 1,784 6,664 3,629 10,293 18,077 56.9 35.J 
1981 5,236 6,733 3,633 10,366 - - - 5,236 6,733 3,633 10,366 15,602 66.4 35.0 

°' 1982 5,470 1.151 3,791 10,942 - - - 5,410 1,151 3,791 10,942 16,412 66.1 34.6 
V, 1983 7,340 7,749 3,191 11,540 - - - 1,340 7,749 3,191 J J,540 18,880 61.1 32.9 

1984 7,391 1,845 3,791 I 1,636 - - 1,391 1,845 3,191 I 1,636 19,027 61.2 32.6 
1985 7,391 1,845 3,791 I I ,636 - - - 7,391 1,845 3,791 11,636 19,021 61.2 32.6 

Building and Construction 1980 37,032 32,097 15,405 47,502 1,294 - - - 38,326 32,097 15,405 47,502 85,828 55.) 32.4 
1981 36,597 35,194 16,J 17 51,31 I I ,357 - - - 37,954 35,194 16,1 17 51,31 1 89,265 51.5 31.4 
1982 38,167 40,526 17,482 58,008 1,302 - - 39,469 40,526 17,482 58,008 97,477 59.5 JO.I 
1983 29,942 40,923 17,589 58,512 2,613 - 32,555 40,923 17,589 58,512 91,067 64.J 30.1 
1984 34,256 39,801 17,589 57,396 2,613 - - - 36,869 39,807 11,589 57,396 94,265 60.9 30.6 
1985 36,206 40,515 17,589 58,104 2,613 - 38,819 40,515 11,589 58,104 96,923 59.9 30.J 

Trading and Business Services 1980 56,906 39,637 18,162 57,799 12 - - 56,918 39,637 18,162 ,799 I 14,717 50.4 31.4 
1981 98,712 42,456 18,859 61,315 580 - - - 99,292 42,456 18,859 61,315 160,607 38.2 30.8 
1982 98,801 65,852 25,048 90,900 285 - 99,086 65,852 25,048 90,900 189,986 47.8 27.6 
1983 87,146 101,456 29,370 136,826 343 - - 87,489 107,456 29,370 136,826 224,315 61.0 21.4 
1984 150,082 141,310 29,681 176,991 953 1,181 1,181 151,035 148,491 29,681 118,172 329,207 54.1 16.7 
1985 224,085 170,205 35,808 206,013 953 1,181 - 1,181 225,038 171,386 35,808 207,194 432,232 47.9 17.3 

Miscellaneous 1980 11,192 4,150 38,203 42,353 - - - - I 1,192 4,150 38,203 42,353 53,545 79.J 90.2 
1981 13,363 4,807 38,318 43,1 25 - - - - 13,363 4,807 38,318 43, 125 56,488 13.3 88.9 
1982 14,672 6,898 38,903 45,801 - - 9 9 14,672 6,898 38,912 45,810 60,482 75.7 84.9 
1983 17,444 9,814 39,016 48,830 - - 9 9 17,444 9,814 39,025 48,839 66,283 73.7 79.9 
1984 20,375 12,983 39,016 51,999 - 9 9 20,375 12,983 39,025 52,008 72,383 71.9 75.0 
1985 25,752 13,329 39,016 52,345 100 8 9 17 25,852 ll,ll7 39,025 52,362 78,2 14 66.9 74.5 

TOTAL 1980 603,593 425,803 152,843 578,646 33,494 923 12 935 637,081 426,726 152,855 579,581 I ,216,668 47.6 26.4 
1981 664,010 462,993 156,671 619,664 25,564 1,181 358 1,539 689,574 464,174 157,029 621,203 1,310,777 47.4 25.J 
1982 696,717 511,153 I 75,048 686,201 22,554 1,251 361 1,618 719,271 512,404 175,415 687,819 I ,407 ,090 48.9 25.5 
1983 776,012 592,105 183,080 775, 185 31 ,201 1,732 367 2,099 807,219 593,837 183,447 771,284 1,584,563 49.1 23.6 
1984 858,518 643,952 183,453 827,405 31,811 2,913 367 3,280 890,335 646,865 183,820 830,685 1,121,020 48.3 22. I 
1985 I ,009,660 692,161 193,941 886,102 23,718 2,921 367 3,288 J,OJJ,318 695,082 194,308 889,390 1,922,168 46.3 21.8 

1 This represents 1he cumulative paid-up share capital (Excluding Reserves) in all foreign owned Uoin1ly or wholly foreign) companies in Nigeria. 
1 While parent company is defined as business enterprise which has controlling interest over a number of others affiliated to it in concluding 1hose located in different countries. an Affiliate Company is a business firm in which a parent company possibly in a different country 

owns a controlling interest . 
3 Non-Resident shareholder is defined as a foreign investor in an affiliate company who does not hold share capital in the parent company or in any of its other affiliated companies located outside the company. 



Table 30 
COMPONENTS OF CHANGES IN FOREIGN SHARE CAPITAL 

ANALYSED BY TYPE OF ACTIVITY 1980-1985 
(N Thousand) 

Common Stock Preferred Stock Total Share Capital 

Parent/ Non Total Parent/ Non Total Parent/ Non Total 
Type of Activity Year Affiliate Resident Foreign Affiliate Resident Foreign Affiliate Resident Foreign 

Mining and Quarrying 1980 2,871 291 3,162 2,871 291 3,162 
1981 2,769 476 3,245 2,769 476 3,245 
1982 164 164 164 164 
1983 412 412 412 412 
1984 
1985 

Manufacturing and Processing 1980 26,031 2,866 28,897 256 12 268 26,287 2,878 29,165 
1981 26,749 1,824 28,573 258 346 604 27,007 2,170 29,177 
1982 16,759 10,080 26,839 70 70 16,829 10,080 26,909 
1983 35,025 3,490 38,515 481 481 35,506 3,490 38,996 
1984 9,608 62 9,670 9,608 62 9,670 
1985 24,191 4,361 28,552 24,191 4,361 28,552 

Agriculture, Forestry and Fishing 1980 867 867 867 867 
1981 1,030 1,030 1,030 1,030 
1982 
1983 
1984 236 236 236 236 
1985 69 69 69 69 

Transport and Communications 1980 432 60 492 432 60 492 
1981 69 4 73 69 4 73 
1982 418 158 576 418 158 576 
1983 598 598 598 598 
1984 96 96 96 96 
1985 

Building and Construction 1980 3,156 511 3,667 3,156 511 3,667 
1981 3,097 712 3,809 3,097 712 3,809 
1982 5,332 1,365 6,697 5,332 1,365 6,697 
1983 397 107 504 397 107 504 
1984 - 1,116 - 1,116 -1,116 -1,116 
1985 708 708 708 708 

Trading and Business Services 1980 9,132 3,923 13,055 9,132 3,923 13,055 
1981 2,819 697 3,516 2,819 697 3,516 
1982 23,396 6,189 29,585 23,396 6,189 29,585 
1983 41,604 4,322 45,926 41,604 4,322 45,926 
1984 39,854 311 40,165 1,181 1,181 41,035 311 41,346 
1985 22,895 6,127 29,022 22,895 6,127 29,022 

Miscellaneous 1980 87 40 127 87 40 127 
1981 657 115 772 657 115 772 
1982 2,091 585 2,676 9 9 2,091 594 2,685 
1983 2,916 113 3,029 2,916 113 3,029 
1984 3,169 3,169 3,169 3,169 
1985 346 346 8 8 354 354 

TOTAL 1980 42,576 7,691 50,267 256 12 268 42,832 7,703 50,535 
1981 37,190 3,828 41,018 258 346 604 37,448 4,174 41,622 
1982 48,160 18,377 66,537 70 9 79 48,230 18,386 66,616 
1983 80,952 8,032 88,984 481 481 81,433 8,032 89,465 
1984 51,847 373 52,220 1,181 l, 181 53,028 373 53,401 
1985 48,209 10,488 58,697 8 8 48,217 10,488 58,705 
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